SECURITIES LTD

creating prosperity

PRIVATE WEALTH | BROKING I DISTRIBUTION I INSTITUTIONAL EQUITIES I INVESTMENT BANKING

Date: August 16, 2024 SKP/MB/25/08/03

To

Deputy General Manager (Listing)
Department of Corporate Services
BSE Limited

P J Towers, 25th Floor,

Dalal Street, Mumbai - 400 001

Respected Sir/ Madam,

Subject: Open Offer by Panchjanya Distributors Private Limited having its registered office at 5,
Middleton Street, Kolkata - 700071 (”Acquirer”) to the eligible equity shareholders of
M/s. Ludlow Jute & Specialities Limited (“LJSL” or the “Target Company”) to acquire
from them upto 28,01,012 equity shares of Rs. 10/- each representing 26% of the total
equity and voting share capital of LJSL at a price of Rs. 110/- per share.

We are pleased to inform you that we have been appointed as the “Manager to the Offer” by the
Acquirer for the aforementioned Open Offer. The Equity Shares of LJSL are listed on BSE Limited

(“BSE”) only.

We would further like to inform you that the Acquirer have entered into a Share Purchase
Agreement dated August 16, 2024 (“SPA”) with the present Promoters of the Target Company viz.,
Mr. Rajya Vardhan Kanoria, Kirtivardhan Finvest Services Limited and R V Investment and Dealers
Limited for acquisition of 72,39,208 (Seventy Two Lakhs Thirty Nine Thousand Two Hundred and
Eight) equity shares, constituting 67.20% of the total paid up equity and voting share capital of the
Target Company.

In this regard and as per the requirement of the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, please find enclosed herewith soft copy of the Public Announcement

on behalf of the Acquirer.

We hope your good self will find the above in order.
Thanking you,

Yours faithfully,

For SKP Securities Limited

A Lo e S

ANUP KUMAR SHARMA
Head - Merchant Banking

Encl: As Above 1702-03 BioWoender
789 Anandapur
E M- Bypass

Kolkata 700107 India
191 38/ 66777000

NSE & BSE : INZ000199335 | NSDL & CDSL : IN-DP-155-2015 | Research Analyst : INH300002902

MB : INM000012670 | PMS : INPOOO006509 | AMFI : ARN 0006 | CIN : L74140WB1990PLC049032 {52 skpsecurities.com

b comtact@skpseeurities.co
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