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D & A FINANCIAL SERVICES (P) LIMITED

Merchant Banking & Corporate Advisory Services

Date: 27" January, 2025

To

The Head (Listing),

Department of Corporate Services
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, MUMBAI-400001

REG.: OPEN OFFER TO THE SHAREHOLDERS OF LKP FINANCE LIMITED
"TARGET COMPANY”) BY M/S HINDON MERCANTILE LIMITED AND MR.
KAPIL GARG (HEREINAFTER COLLECTIVELY REFERRED TO AS "ACQUIRERS")

PURSUANT TO SEBI (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011,

Dear Sir,

We, in the capacity of Manager to the Captioned offer and in compliance with
Reg. 26(7) of the Securities and Exchange Board of India (SAST)
Regulations, 2011 are enclosing herewith Newspaper Cuttings of
Recommendation of Independent  Director Advertisement  published
yesterday in all editions of Financial Express (English), Jansatta (Hindi) and
Mumbai edition of Mumbai Lakshadweep (Marathi) for acquisition of shares of
target company by the acquirers in compliance with applicable provisions of
SEBI (SAST) Regulations,2011 and subsequent amendments thereto.

Kindly take it on your record.
Thanking you,

Yours faithfully,
For D & A Financial Services (P) Limited.

i
(PRIYARANJIAN)

Vice President
Encl.: As Above

H.O. & Regd. Office: 13, Community Centre, 2nd Floor, East of Kailash, New Delhi-110065 (India)
e : Phone:+91 11 41326121, 40167038 .
E-mail: investors@dnafinserv.com, compliance@dnafinserv.com, valuatnop@dnaﬂnsery.com, contact@dnafinserv.com
e Website:www.dnafinserv.com, Branch Office : Mumbai

CIN : U74899DL.1981PTC012709
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Central Depository Services (India) Limited

Registered Office: A-2501, Marathon Futurex, A Wing, 25” Floor, Mafatlal Mills Compound, N.M. Jashi Marg,
Lower Parel (East), Mumbai - 400 0713 CIN: L&7120MHT997PLCT112443

Financial Results for the quarter and nine months ended December 31, 2024
(T in Crores)

Quarter Ended Year Ended
EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024
) December December March
I:.'“l." ﬁgures n f Lakh E-'HDEDt EPS] Particulars 31 EEIH 31' zuza 311 2024
Consolidated Standalone (Unaudited) | (Unaudited) (Audited)
Guarter ended Mine Manths Ended Year ended Quarter ended Nine Months Ended Year ended }
31,12 2024 30.09.2024 | 31,12.2023 | 31.12 2024 | 31.12.2023] 31.03.2024 [31.12 2024 | 30.00.2024 | 31.12 2023 | 3142 2024 | 31.12 2023 | 31.03.2024 1| Total income from operations 131.67 11540 AR08
(Audited) | [Audiled) (Audited] | [Awdited) (Audited) | (Audited) | (Awdited) [ Audited) (Audited) | [Audited) (Audited] | ([Audiled) 5 | Met Profit { (Loss) for the period (before Tax 2 31 794 96,06
income from operations |27.810.76 | 32.206.37 | 21,447.94 | 8577585 | 57,147.44 | 81,225 65] 22.096.63 | 24,781.49| 16,957.20 | 66.667.17] 45,587.34] 64,095 70 Exceptional and/or Extraordinary items)
Orther Incorme 2,000.34 6,B46.05 950473 1,626.71| 11,200.36| 8.230.71 ] 10,193.31 ,
= n. S iy = ' ST et Lot ot 3 | Net Profit / (Loss) for the period before Tax (after 2.3 3.34 26.08
(hefore exceptional and extraordinary items
and shara of profit'(foss) of Associates) _ 4 | Net Profit { (Loss) for the period after Tax (after 5.94 2.58 18.31
et profit for the pariod befare fax 16,837.90 | 22,465.02 | 1449955 | 56, 760.95 | 38, 761.01 | 55601.16] 1344504 | 22.101.75] 11,634.06] 49, 189.88( 34.521.46] 47.279.41 Exceptional and/or Extraordinary items)
(after exceptional and extraordinary items
and ﬁnﬂm%f profit!(loss) of HSSﬂgia[EBJ 5 | Tolal Comprehensive Income for the period 5.94 2.58 18,25
. = 3 = - [Comprising Profit / (Loss) for the period {after tax)
Net profit for tha period after fax 1298095 | 1619578 | 10748306 | 42 593.45 | 29.013.85 | 41955471 1049283 | 1711527  B.572.33 | 38,133.21| 26.588.95] 36 331.92 and Other Comprehensive Income (after tax)]
(after E}:Gﬂﬂfﬁﬂﬂﬂ[aﬂﬂ fxtramdin:u'; items
and share of profit/loss) of Associates) & | Paid-up equity share capital (Face Value of T 10~ Per £09.35 §9.35 £0.35
Total comprehensive income for the period | 13,093.58 | 16,161.72 | 10,733.13 | 42,638.05 | 28,795.53| 41.726.18] 10,508.73 | 17,077.56| £.564.20| 38,066.40| 26.395.96| 36,122.22 Shara)
[comprising profit /(boss) lor the pericd _ _ _
(after tax) and Other Comprehansive 7 | Reserves (excluding Revaluation Reserves) 74895 735.57 74544
Income (after tax) |
Equity Stlare_;apllal [He_!er nulg_E] EEI_.Q!IID.[II_:I Eﬂ.EI_EIU.':JI} m._-fl EQ.HD EG.E?IEFIJ.D'H 10,450.00 1IJ.45I}_.UU EEI._QEII:J.IJIZ'I_ EEI.HGFI.[’J[I 11].-_51.:‘::&.':3!] 20,900.00] 10.450.00] 10,450.00 8 | Securities Premium Account 407 .52 407 52 407 52
Other equity 1.35 884,34 1.06.537.76 ;
Eamings per equity sharg (FV T 10 each) £.23 7.75 514 2040 1387 20.05|  5.02 8.19 4.10 18.25 1272 17.30 9 | Networth 813.10 a04.52 B
Basic and Diluted () (Refer nota 2) . . 4
(Not annualised except vearly data) 10 | Paid-up Debt Capital / Outstanding Debt 2974 .44 2 871,68 2.866.74
Notes: 11 | Outstanding Redeemable Preference Shares - - -
1 The avditad consolidated and standalona fingncial rasults of the Company 1or the guarter and nine months ended December 31, 2024 have been reviewed by the Audit Commiltes
af the Board on January 24, 2025 and approved by the Board of Divectors atits meating hebd on January 25, 2025 12 | Debt Equity Ratio’ 3.63 357 352
Pursuant to the approval of the Sharshobdars in Annoal General Mesting held on August 17, 2024, the company had allotted 10,45,00_ 000 Bonus Equity Shares of 10 each inthe . .
ratio of 1 (One) Equity Share for 1 (One) Equity Share held 1o the Equily Shareholder(s) whosa name appeared in the Register of Shareholders of the Company/List of Benefcial 13 | Earnings Per Share (] (Face Value of ¥ 11~ gach}
Ownars maintained by the Depositories on August 24, 2024 i.e, "Record Data®. Tha sasd Bonus Equity Shares ranked pari-passu in 2l respacts with the existing Equity Shares of :
the Company including dividend entitlament. After bonus issue, the Subscribed and Paid-up Equity Share Capital as on December 31, 2024 was ® 20,900 Lakh divided into - Basic 0.86 0.37 Z.18
20,%0,00,000 Equity Shares of ¥ 10 each, Accordingly, as per Ind AS 33 = Earning Per Share, the calcutation of basic and diluted gaming per-share for a8 periods presanted have
been adjusted and restated. - Diluted 0.86 0.37 2.78
Flgure:-‘r-‘nn.ﬂa PIrEviows quar lera'nen?m'yaar!lla'.'ﬂt.menr.egr-;}upeﬁ 'tuhenh..-arnﬂcessarv to correspond with the r:yrrﬂnttwarters.-'narm;-"r'ear*a ﬂisnluagre. . _ 14 | Capital Redemption Reserve = 2 -
The above is an extract of the detaifed audited financial results filed with the Stock Exchanpe wnder Regquiation 33 of the SEBI (Listing and Other Disclosure Requirements) e’
Reqgulalons, 2005, The full formal of the audited consalidated and standatone financial rasults for the quartar and nine months anded Decamber 37, 2024 are availabla on the 5 | Debunt Red tion B 35 63 25 B3 28 53
Mational Stock Exchange (NSE} website (URL:www.nseindia.com) and on Company’s websile (URL-hitps://www.cdslindia.com/InvestorRels/Financial.niml). You can now e T e e ' ' '
simply scantha QR code provided to view financial resulis: 16 | Debt Service Coverage Ratio (DSCR)' 0.43 0.32 0.40
For CENTRAL DEPDSITORY SERVICES {INDIA) LIMITED
Sil/- 17 | Interest Service Coverage Ratio (ISCR) 1.03 1.04 1.09

Nehal Vora
Managing Director & CED

Place Mumebai
Date January 25, 2025

"Maot annualised for the quarters

1. Met worth = Share capital + Share application money pénding allotment + Reserves & Surplus = Deferrad Tax Assels

2 Paid-up Debd Capital / Outstanding Debd = Total Debt {Debi Securities « Bormowings (otiher than debt securiies) «
Subordinated Liakilities + Securitisation liability)

4. Debi Equity Ratio = Total Debt {Debd Securities + Bormowings (olhar than debl securities) + Subordinated Liabifites +
Securitisation lizbilifty ) Natworlh

4 DSCRE = (Proi before interest-and e Colfecton recelved from cusiomer for loans given/ (Inferest expenss + Principal
repayment of bomrowing and securitization Liabdity in next threa | twalve months)

THIS IS A PUBLIC ANNOUMCEMENT FOR INFORMATION PURPOSES OMLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES NOR IS ITA

PROSPECTUS ANNCUNCEMENT,. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, QUTSIDE INDIA. 5. ISR =Profit before interast and tax ! Inlerast expensa
INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE BSE LIMITED ("BSE™) AND “NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("NSE". AND TOGETHER WITH BSE, Motes:
THE "STOCK EXCHANGES") IN COMPLIANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED 1. The above is an extract of the detsiled format of quarter and vear ended financial results filed with the Stock

("SEBIICDR REGULATIONS") Exchanges in accordance with Ragulation 52 of the SEBI (Listing Obligations and Disclosuere -Reguiremeants)
Regulations, 2015 (the "Listing Reagulations, 2015"), as amendad Tha full format of guarier and yvear ended financial
resuils are available on he websies of the Stock exchange (wwew basinda com and wwwnsgindla com) and thi
Company's website (hitps D nidohomedin comd. )

2 For the other fing items referred in regulation 52 (4) of the LODOR Regulations, pertinent disclosures have been

made to the Stock Exchange [www.bseindia.com and www.nseindia.com) and the Company's websita

: E =1 E (hitps:Mwwiw nidohomeelfin.comd. b
: / : AN 3. The above financial results of the Company are reviewed and recommended by the Audit Commilies and have been

approseed by the Board of Directars of the Cormpany at thelr respective meetings held on January 24, 2025, The Statuiony
SHIPPING GLOBAL
code to view the Drafl

Aeditors have conducted limited review and have isseed an unmodified repaort on the financial resulis for the quarter and
Red Herting Prospactus| SHREEJI SHIPPING GLOBAL LIMITED

niemoihs ended Decembardl; 2024, On behalf of the Board of Directors
Rajat Avasthi
Our Company was constituted as-a parinarship firm namely, M's Shreeji Shipping through deed of partnarship dated June 14, 1883 (the “Partnership”™). Subsequently, the Parinership was converted 1o a DIN'MI:IE g‘ag‘é{g
private limited company, pursuant to a resolulion passed al the meeting of Pariners dated March 02, 2024, Consequently, the name of our Company was changed fo "Shregji Shipping Global Private Limited” y
and a fresh cerificate of incorparation consequent upon change of name was issusd by the Registrar of Companies, Central Registration Centre on April 11, 2024, Dur Company recelved the approval of its
shareholders at their exira-ordinary general meating held on October 17, 2024 for conversion of the Company into a public limited company, the name of our Company was thereafter changed to “Shreaji
Shipping Global Limited” and a fresh certificate of incorporation consequent upon change of name upon conversion to public imited company was issued to cur Company by the Regisirar of Companies, Central
Processing Centre on November 18, 2024, For further details, see "History and Certain Corporate Matters on page 210 of the Draft Red Herring Prospectus dated January 24, 2025 ("DRHP").
Corporate Identity Number;: US2242G)2024PLC150637

PUBLIC ANNOUNCEMENT

(Please scanm fhis QR

Murnbai
January 24, 2025

LKP FINANCE LIMITED
(Registered Office: - 203, Embassy Centre, Nariman Point, Mumbai, Maharashtra 400021)

Registerad and Corporate Office; "Shreaji House®, Town Haill Circle, Kalavad, Jamnagar 361001, Gujarat, India Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of LKP Finance
Contact Person: Archanaba Krunalsinh Gohil. Company Secretary and Compliance Officer; Tel: <91 288 2553331, E-mail: infoi@shreejishipping.in Wabsite: wwwi.shreejishipping.in Limited under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (SEBI SAST

OUR PROMOTERS: ASHOKKUMAR HARIDAS LAL AND JITENDRA HARIDAS LAL ge:'“'a‘“"s” as amended ill date.
ale

INITIAL PUBLIC OFFERING OF UP TO 20,000,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF SHREEJI SHIPPING GLOBAL LIMITED (THE "COMPANY" OR THE “ISSLER")
FORCASHAT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE] (*ISSUE PRICE™) AGGREGATING UPTO T [«] MILLION (THE "ISSUE"). THE ISSUE
SHALLCONSTITUTE[#]% OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL.

OUR COMPANY, IN CONSULTATION WITH THE BERLMS, MAY CONSIDER A PRE-IPO PLACEMENT, PRIOR TO THE FILING OF THE RED HERRING PROSPECTUS. THE PRE-IPO PLACEMENT, IF
UNDERTAKEN, WILL BE AT APRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS. IF THE PRE-IPO PLACEMENT 15 COMPLETED, THE AMOUNT RAISED PURSUANT TO
THE rlI:*HE-IF"I:Z:I PLACEMENT WILL BE REDUCED FROM THE ISSUE, SUBJECT TO COMPLIAMCE WITH RULE 19(2)(B) OF THE THE SECURITIES CONTRACTS (REGULATION) RULES, 1857, AS
AMENDED ("SCRR"},

THE FACE VALUE OF THE EQUITY SHARE IS T 10 EACH AND THE ISSUE PRICE 1S [«] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT SIZE WILL BE
DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMs AND WILL BE ADVERTISED N ALL EDITIONS OF [«] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL
EDITIONS OF [«] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND [«] EDITIONS OF [«] (& WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE
REGIOMAL LANGUAGE OF GUJARAT WHERE OUR REGISTERED OFFICE I3 LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID! ISSUE OPENING DATE AND SHALL BE MADE
AVAILABLE TO THE STOCK EXCHANGES FOR UPLOADING ON THEIR RESPECTIVE WEBSITES INACCORDANCE WITH THE SEBI ICDR REGULATIONS.

In case of any revision to the Prce Band, the Bidiissue Perod will be extended by 2t least three additional Working Days after such revision in the Price Band, subject to the Bid/issue Perod not sxceeding 10 Warking
Days. In cases of force majeure. banking sirike or simiar circumstances, our Company may, in consultation with the BRLMs, for reasons 10 be recorded in writing, extend the Bid | [ssue Period for 8 minimum of ong
Working Day, subject to-the Bidl izsue Peniod not exceeding 10 Working Days. Any revision in the Price Band and the revised Bidlssue Pencd, if applicable, shall be widely diszeminated by notification to the Stock

23.01.2025
| LKP Finance Limited

Open Offer made by Acquirer (s) M/s Hindon Mercantile Limited and Mr. Kapil Garg to acquire
upto 32,67,845 equity shares ("Offer Shares"), representing 26% of the emerging share
capital of LKP Finance Limited. (Target Company).

Offer Price: Rupees 253.10 (Rupees Two Hundred Fifty Three and Paise Ten Only) per fully
paid up equity share including interest payment of Rs 3.10/- (Rupees Three and Paise Ten
Only) per equity share as mentioned in the Letter of Offer dated January 20, 2025.

Name of the Target Company (TC)

Details of the Offer pertainingto TC

' Acquirers: M/s Hindon Mercantile Limited and Mr. Kapil Garg

| Thereis no Person Acting in Concert with the Acquirers for the purpose of this Open Offer.
D & A Financial Services (P) Ltd

| SEBI Registration No.: INM000011484

Name of the Acquirers and PAC with
the Acquirers

Name of the Manager to the Offer

Exchangas, by issuing a public notica, and also by indicating tha change on the website of the BRLMs and at tha tesminais of the Syndicate Mamber{s) and by intimation o the Designatad Intermediaries and the Members of th? Comittee of @  Mr.Sajd Mohamec_i (Chairman)
Sponsor Bank, as applicable, Independent Directors (b)  Ms. Saseekala Nair
This is an lssue in terms of Rule 18(2)(b) of the SCRR, raad with Regulation 31 of the SEBI ICDR Regulations. The Issue is baing made throwgh the Book Building Pracess in terms of Requiation 6 (1) of the SEBI FCDR | (0 Mr.DaraJKalyaniwala

Requlations, wherein naot more than 50% of the Issue shall be avaiable for allocation on a proportionate bass fo Qualified Instiutional Buyers (“QIBs and such portion, the “QIB Portion"), provided that our Company,
in conzuMation with the BELMs, may allocate up o 60% of the QIB Porfion o Anchor Investors on 3 discrefionary basis (“Anchor Investor Portion™), out of which one-third shall be resenved for domestic Mubus!
Funds; subject to valid Bids befng recaived from domastic Mubual Funds ator above the price al which allocationis made to Anchor Investors (" Anchar Investor Allocation Price™), in acoordance with the SEBI ICDR
Requiations. In the event of under-subscription, o non-allocation in the Anchor Investar Partion, the balance Equity Shares shall be added (o the Ned QIB Porlion, Furthas, 5% of the Net QIB Partion shall be available
for allocation on & proporlionate basis to Mutual Funds only, and the remainder of the Net QI8 Partion shali be available for allocation on a proportionate basis toall (HE Bidders, including Mutual Funds, subject o valid
Buds being received from them at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QI8 Portion, the balance Equity Shares avadable for allecation in the Mutual
Fund Portion wi be added to the remaining Net Q1B Portion for proporionate allocation fo QIBs. Furiher, not less than 15% of the Issee shall be available for aiocation to Mon-Institutional Bidders {“Non-Institulional
Portion™) of which (a) cne-third of the Non-Institutional Portion shalf be resarved for Bidders with an appécation size between ¥ 0.20 milllon up to T 1 million and (b) two-thirds of the Mon-Institutional Portion shall be
reserved for Bidders with an apphcalion size excesding = 1 milion prowded under-subscrpiion inether ofthese two sub-categones of Mon-institubonal Portion may be allocated to Bidders in the other subcategony of
Mon-Institutional Portion, and not [ass than 35% of tha kssua shall be availabla for allocation to Retail individual Bidders in accordance with the SEBI ICOR Regulations, subject to valid Bids being received from them at
or above the |ssue Price. All pofential Bidders (excepd Anchor Investorsh are mandatonly required to participate i the lssue through the Application Supported by Blocked Amount (“ASBA™) process by providing
details of their respective ASBA acoounts and UPI 1D m case of UPI Bidders using the UPI Mechanism, as applicable, pursuant towhich thesr coresponding Bid Amount will be blocked by the Self Certfied Syndicate a.
Barnks ("SCSBs") or by ihe Sponsor Bank under the UPI Mechanism, 3 the case may be, to the extent of the respectve Bid Amounts, Anchor Investors are nod permitied to participate in the [ssue through the ASEA
Process, Forfurther details, see Yssue Procedure”on page 409 of the DRHP.

This public annotncamant is baing mada in complianca with the provisions of Requiation 26(2) of the SEBI ICDR Ragulations to infarm the public that our Company is proposing, subject 1o applicabie statulosy and
requlatary raquirements, receipt of raquisite approvals, market condilions and ather consideralions, to make an indial public offening of its Equity Shares pursuantto the Issue and has filed the DRHP wilh the Sacurilies
and Exchange Board of India (*SEBI") and with the Stock Exchanges on January 25 | 2025, Pursuant to Regulstion 26(1) of the SEBI ICOR Regulations, the DRHP filed with SEBI and the Stock Exchanges shall be
made pubdic for comments, if any, for a period of at least 21 days thereafier from the date of suchfiling by hosting # on the website of SEBI al weow.32bi.gov.in, websites of the Siock Exchanges atf, wenw. bseindia.com
and www.nsaindia,com, respectively, on the wabsite of the Company at www. shreefishipping.in; and on the wabsites of the Book Running Lead Managers ("BRLMs’), i.a. Beeline Capial Advisors Private Limited and
Elara Capital {India} Private Limited al www.beelinremb.com and www.elaracapital.com, respectively, Dur Company invibes the public o ghve their cormmants on the DRHP filed wih SEBI and the Stock Exchanges, with
respect 10 disclosures made in the DRHP. Tha members of the public are requested fo send a topy af the comments 1o SEBI, 1o the Company Sacratary and Compliance Officer of our Comgany andlor the BRLMs at
their respective addresses mentionad hersin, All commeants must be received by SEBI andfor our Company andior the Company Secretary and Compliance Officer of our Company and'or the BRLMs in relation to the
Oiffer on orbefore 5.00 p.m. on the 21° day from the aforesaid date of filing of the DRHP with SEBI.

IDC Member's relationship with the TC
(Director, Equity shares owned, any
other contract/relationship), if any

IDC members are duly appointed Independent Directors on the board of directors of the Target
Company.

Members of the Committee do not hold any equity shares in the Target Company or do not have
any relationship or interest in the Target Company except to the extent of the sitting fees paid
and the reimbursement of expenses by the Target Company in their capacity as Directors and
except that the wife of Mr. Dara J Kalyaniwala holds 299 equity shares of the Target Company
and Mr Dara J Kalyaniwala is the second holder of these shares.

Trading in Equity Shares/other
securities of the TC by IDC Members

None of the IDC members have traded in the equity shares or other securities of the Target
Company during the:

12 months period preceding the date of the Public Announcement dated 28th August, 2024
(PA);and

| b. period from the date of the PA till the date of this recommendation.

IDC Member's relationship with the
Acquirers/PAC

Trading in equity shares/other
securities of the Acquirer/PAC by
IDC Members

Recommendation on the Open Offer,
as to whether the offer is fair and

No relationship exists between the members of the IDC and the Acquirer(s).

None of the IDC members have traded in the equity shares or other securities of one of the
Acquirers which is an unlisted Company.

| IDC members believe that the Offer Price of Rs. 253.10 (Rupees two hundred and fifty three and
paise ten only) per equity share including interest of Rs 3.10 (Rupees Three and paise ten only)

Investments in equity and equity-related securities involve a degrea of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of losing their imvestment. investors are advised to reasonable per equity share, is fair and reasonable and is in compliance with the provisions of the SEBI
read the risk factors carefully before laking an invesiment decision in the |ssue. For taking an investment decision, investors must rely on thelr own examination of cur Company and the [ssee, incheding the risks SAST Regulations. The IDC members have noted that the Acquirers are paying interest of
invalved. The Equity Shares in the [ssue have nol been recommendsd or approved by the Securities and Exchangs Board of India (“SEBI™), nor does SEBl guaranies the accuracy or adequacy of the contants of the Rs. 3.10 (Rupees Three and paise ten only) per equity share at the rate of 10% (ten percent) per
Draft Red Herring Prospecius, Specific attention of the investors is invited to *Risk Factors” onpage 35 of the DRHP. annum for the period of delay; and hence the IDC members believe that the Open Offer made to
Any decision fo mvestin the Equity Shares descrbed in the DRHF may only be taken after a Fed Heming Prospectus ["RHP") has been filed with the RoC and must be made solely on the basis of such BHP, The Equity the shareholders of Target Company is fair and reasonable.

Shares, when offered through the BHF. are proposed to be listed onthe Stock Exchanges. ¢ - . . - -

For details of the share capital and capita! strecture and the names of the signatories o the memarandur and the number of shases subscribed by them of our Company, please see the section tiled *Capital Structure” Summary of reasons for The IDC has reviewed the PAissued on August 28, 2024 the Detailed Public Statement published
on page 92 of the DRHP. The Eability of the members of our Company is liméted. For detals of the main objects of our Company as contained in the Memorandum of Association, please sea the section tiled *History and recommendation on September 4, 2024, the draft letter of offer dated September 11, 2024 and the Letter of Offer

Cartamn Corporale Malters"on page 210 of the DRHP.

BEELIA/E ElaraCapital é

Capital Advisors Fvt. Lid.
Baeline Capital Advisors Private Limited Bigshare Services Private Limited
B 1311-1314, Thirteanth Floor, Shilp Corporate Park, 562 B Floor, Pinnacle Business Park, Mahakali Caves Road,
Rajpath Rangoli Road, Thalte), Ahmedabad, Guiarat-380054 India Medt to Ahwura Cantre, Andher East Mumbai 400003,
Telephone: +81 79 4918 5784 Maharashtra, India
Email: mb@beefinemb.com Telephone; +81 22-62636200
E-mail; ipo@bigsharaonline, com

Wehsite: www beslinemb.com
Investor Grievance ID: ig@lbesiinamb,.com Investor grievance e-mail:investor@bigshareonling.com
Website: www bigshareonline.com

Contact Person: Nikhil Shah
SEBI Registration Number: INMODOO1 2917 Contact Person: Vinayak Morbale
SEBI Registration Number: INROCO001385

Elara Capital (India) Private Limited

One International Center, Tower 3, 217 Floor,

Senapati Bapal Marg, Elphinstona Road [West),

Mumbai - 400013, Maharashtra, India

Telephone: + 31 22 6164 5599

Email: shreed.ipoidelaracapital com

Website: www alaracapital.com

Investor Grievance 1D: mb invesiorgriavancesfelaracapital. com
Contact Persan: Narendra Gamini

SEBI Registration Number: [NMODDO11104

Al capitalized terms used herein and not spacificaily defined shall have the same meaning as ascribed tothem in the DRHP.

For SHREEJI SHIPPING GLOBAL LIMITED

On behalf of the Board of Directors

oy A

Place: Jamnagar, Guiarat Archanaba Krunaisinh Gohil
Date: January 25, 2025 Cumpﬂn_yr Segretary and Compliance Officar

SHREEJI SHIPPING GLOBAL LIMITED is proposing, subject io applicable statutory and requlatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public
offering of its Equity Shares and has filed the DRHP with SEBI and the S1ock Exchanges on January 25, 2025, The DRHP is available on the website of SEBIat www.sabi gov.in, a5 well a5 on the wehsies of he Slock
Exchanges ie. BSE and NSE at www bseindia.com and www nsaindga.com, respectively, on the website of the Company at www. shregjishipping:in; and on the websiies of the Book Running Lead Managers
("BRLMs"), i.e. Beeline Capital Adviscrs Privale Limited and Elara Capital (India) Private Lim#ed at www.beelinemb.com and www elaracapital.com, respectvely. Any potentiai invesiors should note that investmentin
eduily shares involves a high degree of risk and for detalls relating to such risk, see "Risk Factors” beginning on page 35 of the DRHP filed with SEB| and the Steck Exchanges. Podential Bidders should nol rely on the
DRHP filed with SEBEand the Stock Exchanges for making any mvastrmant decision and should instaad raly on the RHF, for making investment decision.

The Equity Shares offered in the Offer have not bean and will not be registered under the United States Securites Act of 1933 ("U.5. Securitles Act”) or any state secunties laws in the United States. and unless so
reqestered, may not be offered or sold within the United States, except pursuant to an exempfion from; or in @ Iransaction nof subject to, the registration requirements of the U.5. Securilies Act and applicable state
securiies laws, Accordingly, the Equity Shares are being offered and sold autside the Unidted States in offshore transactions’ in reliance on Regulation S under the US. Securities Acl and the applicable laws of the
jurisdictions whene such offers and sales are made.
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dated January 20, 2025. Further, the equity shares of the Target Company are listed and traded
only on BSE Limited and are frequently traded in terms of the SEBI SAST Regulations. The IDC
having reviewed the contents of the above stated documents has opined that the Offer Price
offered by the Acquirers (being the highest price prescribed) is in accordance with regulation 8(2)
of SEBI SAST Regulations. In forming the aforesaid opinion /recommendations the IDC has
considered the following:-

Offer Price is higher than the price as arrived by taking into account valuation parameters as
defined under SEBI SAST Regulations, which comes to Rupees 182.54 per share.

The Open Offer by the Acquirer (s) are being made at the highest price amongst the selective
criteria and is in line with the Regulations prescribed under the SEBI (SAST) Regulations, and
Interest of Rs. 3.10 (rupees three and paise ten only) per equity share at the rate of 10% (ten
percent) per annum, has been offered by the Acquirers for delay in opening of the offer due to
delay in receipt of RBI approval being statutory approval beyond the period as specified in the
SEBI SAST Regulations and SEBI's Observation Letter dated 29th November, 2024 and hence
appear to be fair and reasonable.

The public shareholders of the Target Company are advised to independently evaluate the Open
Offer and take an informed decision whether to offer their equity shares in the Open Offer. They
are also advised to seek expert's opinion on taxation before taking their decision in this regard.

| This statement of the recommendations will be available on the website of the Target Company.

Details of Independent Advisors, ifany |

NIL

Disclosure of voting pattern of the IDC '

The recommendations were unanimously approved by all the members of the IDC present at the

| meeting held on January 23, 2025.

Any other matter(s) to be highlighted

| NL

"To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in
all material respects, true and correct and not misleading, whether by omission of any information or otherwise and includes all the
information required to be disclosed by the Committee of Independent Directors of LKP Finance Limited under the SEBI (SAST) Regulations,

2011."
For LKP FINANCE LIMITED
Sd- Sd- Sd-
Sajid Mohamad Saseekala Nair Dara J Kalyaniwala
Date: 25th January, 2025 Chairman Member Member
Place: New Delhi
New Delhi o O
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LKP FINANCE LIMITED

(Registered Office: - 203, Embassy Centre, Nariman Point, Mumbai, Maharashtra 400021)

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of LKP Finance
Limited under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (SEBI SAST

Requlations), as amended till date.

Date

| 23.01.2025

Name of the Target Company (TC) |

LKP Finance Limited

Details of the Offer pertaining to TC

Open Offer made by Acquirer (s) M/s Hindon Mercantile Limited and Mr. Kapil Garg to acquire
upto 32,67,845 equity shares ("Offer Shares"), representing 26% of the emerging share
capital of LKP Finance Limited. (Target Company).

Offer Price: Rupees 253.10 (Rupees Two Hundred Fifty Three and Paise Ten Only) per fully

paid up equity share including interest payment of Rs 3.10/- (Rupees Three and Paise Ten
Only) per equity share as mentioned in the Letter of Offer dated January 20, 2025.

Name of the Acquirers and PAC with
the Acquirers

Acquirers: M/s Hindon Mercantile Limited and Mr. Kapil Garg
There is no Person Acting in Concert with the Acquirers for the purpose of this Open Offer.

Name of the Manager to the Offer

Members of the Committee of @
Independent Directors ®)

©

D & AFinancial Services (P) Ltd
SEBI Registration No.: INM000011484

Mr. Sajid Mohamed (Chairman)
Ms. Saseekala Nair

Mr. Dara J Kalyaniwala

IDC Member's relationship with the TC
(Director, Equity shares owned, any
other contract/relationship), if any

IDC members are duly appointed Independent Directors on the board of directors of the Target
Company.
Members of the Committee do not hold any equity shares in the Target Company or do not have
any relationship or interest in the Target Company except to the extent of the sitting fees paid
and the reimbursement of expenses by the Target Company in their capacity as Directors and
except that the wife of Mr. Dara J Kalyaniwala holds 299 equity shares of the Target Company
and Mr Dara J Kalyaniwala is the second holder of these shares.

Trading in Equity Shares/other
securities of the TC by IDC Members

a.

None of the IDC members have traded in the equity shares or other securities of the Target
Company during the:

12 months period preceding the date of the Public Announcement dated 28th August, 2024

(PA);and

b. period from the date of the PA till the date of this recommendation.

IDC Member's relationship with the
Acquirers/PAC

No relationship exists between the members of the IDC and the Acquirer(s).

Trading in equity shares/other
securities of the Acquirer/PAC by
IDC Members

None of the IDC members have traded in the equity shares or other securities of one of the
Acquirers which is an unlisted Company.

Recommendation on the Open Offer,
as to whether the offer is fair and
reasonable

IDC members believe that the Offer Price of Rs. 253.10 (Rupees two hundred and fifty three and
paise ten only) per equity share including interest of Rs 3.10 (Rupees Three and paise ten only)
per equity share, is fair and reasonable and is in compliance with the provisions of the SEBI
SAST Regulations. The IDC members have noted that the Acquirers are paying interest of
Rs. 3.10 (Rupees Three and paise ten only) per equity share at the rate of 10% (ten percent) per
annum for the period of delay; and hence the IDC members believe that the Open Offer made to
the shareholders of Target Company is fair and reasonable.

Summary of reasons for
recommendation

The IDC has reviewed the PA issued on August 28, 2024 the Detailed Public Statement published
on September 4, 2024, the draft letter of offer dated September 11,2024 and the Letter of Offer
dated January 20, 2025. Further, the equity shares of the Target Company are listed and traded
only on BSE Limited and are frequently traded in terms of the SEBI SAST Regulations. The IDC
having reviewed the contents of the above stated documents has opined that the Offer Price

offered by the Acquirers (being the highest price prescribed) is in accordance with regulation 8(2)
of SEBI SAST Regulations. In forming the aforesaid opinion /recommendations the IDC has

considered the following:-

Offer Price is higher than the price as arrived by taking into account valuation parameters as
defined under SEBI SAST Regulations, which comes to Rupees 182.54 per share.

The Open Offer by the Acquirer (s) are being made at the highest price amongst the selective
criteria and is in line with the Regulations prescribed under the SEBI (SAST) Regulations, and
Interest of Rs. 3.10 (rupees three and paise ten only) per equity share at the rate of 10% (ten

percent) per annum, has been offered by the Acquirers for delay in opening of the offer due to
delay in receipt of RBI approval being statutory approval beyond the period as specified in the
SEBI SAST Regulations and SEBI's Observation Letter dated 29th November, 2024 and hence
appear to be fair and reasonable.

The public shareholders of the Target Company are advised to independently evaluate the Open
Offer and take an informed decision whether to offer their equity shares in the Open Offer. They
are also advised to seek expert's opinion on taxation before taking their decision in this regard.

This statement of the recommendations will be available on the website of the Target Company.

Details of Independent Advisors, if any

NIL

Disclosure of voting pattern of the IDC

The recommendations were unanimously approved by all the members of the IDC present at the
meeting held on January 23, 2025.

Any other matter(s) to be highlighted

NIL

2011."

Date: 25th January, 2025
Place: New Delhi

“To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in
all material respects, true and correct and not misleading, whether by omission of any information or otherwise and includes all the
information required to be disclosed by the Committee of Independent Directors of LKP Finance Limited under the SEBI (SAST) Regulations,

For LKP FINANCE LIMITED
Sd- Sd- Sd-
Sajid Mohamad Saseekala Nair Dara J Kalyaniwala
Chairman Member Member
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND DOES NOT COMNSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIESNORISITA
PROSPECTLS ANNOUNCEMENT, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
INITIAL PUBLIC QFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE BSE LIMITED ("BSE") AND "NATIONAL STOCK EXCHANGE OF INDIA LIMITED ("MSE®, AND TOGETHER WITH BSE,
THE "STOCK EXCHANGES") IN COMPLIANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDEA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2016, AS AMENDED

("SEBIICDR REGULATIONS")

PUBLIC ANNOUNCEMENT

SHREEJI

SHIPPING GLOBAL
bbb SHREEJI SHIPPING GLOBAL LIMITED

Our Company was constiluted as a partnershep firm namealy, M's Shreaji Shipping through deed of partnership dated June 14, 1985 (the “Partnership”). Subsequently, the Partnership was convartad io a
prvate limited company, pursuant to a resclution passed al the meeting of Pariners dated March 02, 2024, Consequently, the name of our Company was changed {o "Shregji Shipping Slobal Private Limited”
and a fresh cerificats of incorporation consaquent upon change of name was issusd by the Registrar of Companies, Central Registration Centre on April 11, 2024, Our Company received the approval of its
shareholders at their extra-ordinary general meeting held on Octabers 17, 2024 for conversion of the Company inte a public limited company, the name of our Company was thereafter changed to “Shreaji
Shipping Global Limited” and afresh ceriificate of incorporation consequent upon change of name upon comversion to pubic limited company was issued 1o our Company by the Regisirar of Companies, Central
Frocessing Centre on November 18, 2024, Forfuriher details, see “Histary and Cerfain Corpovale Matters™on page 2310 of the Draft Bed Heming Prospecius dated January 24, 2025 (" DRHP" ).
Corporate Identity Number; US2242G12024PLC1 50537
Registerad and Corporate Office: “Shreaji House®, Town Hall Circle, Kalavad, Jamnagar 361001, Gujaral, India
Contact Parson: Archanaba Krunalsinh Gohil, Company Secretary and Compliance Officar; Tel: +91 288 2553331; E-mail: infoi@shreejishipping.in Wabsite: wwww.shreajishipping.in

(Please scan this OR

OUR PROMOTERS: ASHOKKUMAR HARIDAS LAL AND JITENDRA HARIDAS LAL

INITIAL PUBLIC OFFERING OF UPTO 20,000,000 EQUITY SHARES OF FACE VALUE OF T 10 EACH ("EQUITY SHARES") OF SHREEJISHIPPING GLOBAL LIMITED (THE "COMPANY" OR THE "ISSUER")
FORCASHATAPRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥ [«] MILLION (THE "ISSUE"). THE ISSUE
SHALL CONSTITUTE [#] % OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL.

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER A PRE-IPO PLACEMENT, PRIOR TO THE FILING OF THE RED HERRING PROSPECTUS. THE PRE-IPO PLACEMENT, IF
UNDERTAKEN, WILL BE AT APRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS. IF THE PRE-IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO
THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF THE THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS
AMENDED ("SCRR")

THE FACE VALUE OF THE EQUITY SHARE IS T 10 EACH AND THE ISSUE PRICE I3 [#] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT SIZE WILL BE
DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMs AND WILL BE ADVERTISED IN ALL EDITIONS OF [«] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL
EDITIONS OF [#] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND [«] EDITIONS OF [=] (A WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER, GUJARATI BEING THE
REGIONAL LANGUAGE OF GUJARAT WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRICR TO THE BID/ ISSUE OPENING DATE AND SHALL BE MADE
AVAILABLE TOTHE STOCK EXCHANGES FOR UPLOADING ON THEIR RESPECTIVEWEBSITES INACCORDANCE WITH THE SEBI ICDR REGULATIONS.

In case of any revision to the Prce Band, the Bid/lssue Perod will be extended by st least three additional Working Days after such revision in the Price Band, subject to the Bid/lssee Perod not exceeding 10 Warking
Days. In cases of force mageure, banking sirke or similar circumatances. our Company may. in consultation with the BRLMs, for reasons to be recorded inwriting, extend the Bid / lssue Period for a minimum of one
Working Day, subject io the Bid! kssue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/lsste Period, if applicable. ghall be widely disseminated by notification to the Stock
Exchanges, Dy issuing a public notice, and alsa by indicating the change on the website of the BRLMs and at the tarminals of the Syndicats Maember(s) and by intimation 1o tha Designated Intermadiarias and tha
Sponsor Bank, as appéicable,

This 5 an lssue in terms of Rule i?[.‘-fm:l] afthe SCRR, read with Regulabion 31 of the SEBI ICOR Regulations. The lssue is being made through the Book Building Process interms of Regulation 6 (1) of the SEBHCDR
Regulations, wherein not more than 50% of the lssue shall be available for allocation on & propartionate basis fo Qualified Insbiutional Buyers (“QIBs and such porbon, the “QIB Portion"), provided that cur Company,
in consultation with the BRLMs. may allocate up 1o60% of tha QIB Portion to Anchor Investors on a discrationary basis (“Anchor Investor Portion™), out of which one-third shall ba reserved for domestic Mutual
Funds, subject to valid Bids being received from domestic Mulual Funds at or above the price at which aliocation is made to Anchor Investors (*Anchor Investor Allocation Price™), in accordance with the SEEI ICDR
Regulations. In the event of under-subscripbion, or non-aliacation Iin the Anchor Investar Porbon, the balance Equity Shares shall be added fo the Net QIB Perlion. Further, 5% of the Net Q1B Porlion shall be available
foraliocation on a propartionate basis to Mutual Funds only. and the remainder of the Net Q1B Partion shall be available for allocation on a proportionate basss toall QIB Bidders, inchuding Mutual Funds, subject o valid
Bids being received from them &t or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net Q1B Portion, the balance Equity Shares available for allocabon in the Mutual
Fund Portion will be added to the remaining Met CHE Portion for propodionate allocation to QIBs. Further, not lesz than 15% of the [ssue shall be available for allocation to Mon-Instibdional Bidders ("Non-Institutional
Partlon™) of which (a) one-third of the Non-Institutional Partion shall be reserved for Bidders with an application size batween ¥ 020 milion upto ¥ 1 millian and (b} twe-thirds of the Non-institutional Portion shall be
reserved for Bidders with ar appication size exceeding < 1 million provided under-sibscription m either of these two sub-calegones of Mon-fnstitvlional Porion may be allocated to Bidders in the ciher subcategony of
Non-institutional Portion, and not less than 35% of the Issue shall be availabla for allocation 1o Retail Indrvidual Bidders inaccordance with the SEBI ICOR Reguiations. subjact to valid Bids bedng received from them at
or above the Issue Price. All potentiat Bidders (except Anchar Investors) are mandatority required 1o parbcipate i the Issue through the Application Supparted by Blocked Amount ["ASBA™) process by providing
defails of their respective ASBA accounts and UPI 1D in case of UPI Bidders wsing the UP| Mechanism, as applicable, pursuant to which their corresponding Bid Amaount will be blocked by the Sei Certified Syndicate
Banks ("SCSBs") or by the Sponsor Bank under the UP| Mechanism, as the case may be, to the extent of the respective Bid Amounits, Anchaor Investars are nof permitted to participate in the Issue through the AZBA
Process. For furtherdetails, see Yssue Procedure”on paged09 of the DRHP.

This public announcament is being made in compliance with the pravisions of Requiation 26(2) of the SEBI ICDR Requiations to inform the pulbdic that our Camgany is proposing, subject to applicable statutory and
regulalony requiremants, receipt of requisite- approvals, marked condiions and olher considerations, to make an initial public offering of s Equily Shates pursuant io the [ssue and has filed the DRHP with the Securities
and Exchange Board of India ("SEBI"} and with the Stock Exchanges on Januany 25 , 2025, Pursuant to Requlation 26(1) of the SEBI ICDR. Reguiaticns, the DRHP filed with SEBI and the Stack Exchanges shall ba
made public for comments, f any, fora period of 3l least 21 days thereafter from the date of such filing by hiosting it on the website of SEBI at wenw sebi.govin, websites of the Stock Exchanges al, www.bseindia.com
and www.nsaindia.com, respectivaly, on tha wabsite of the Comgany at www. shresjshipping.in; and on the wabsites of the Book Running Lead Managers ("BRLMs"), | 2. Basline Capital Advisors Privale Limétad and
Elara Capital {India} Private Limitad al www bealnemb. com and www elaracapital.com, respectivaly. Our Company invites the public i give thedr commants on the DRHP filed with SEBI and the Stack Exchanges, with
respect to disclosures made in the DRHP. The members of the public are requestad to send a copy of the comments 1o SEBI, to the Company Secretary and Compliance Officer of our Company andior the BRLMs &l
their respective addresses mentionad herem, AR comments must be recenved by SEBI and/or our Company and/or the Company Secretary and Compliance Officer of our Company andior the BRLMS in relation to the
{ffer on orbefore 5.00 p.m. onthe 21" day from the aforesaid date of filing of the DRHP with SEBI.

Investmants in equity and equity-related securities invotve a degree of risk and imvestors should not invest any funds in the Issue unless they can afford to'take the risk of fosing theirimvestment. Investors are advised to
read the risk faciors carefully before taking an investrent decision in the |sswe. For taking an investment decision, inwastors must rely on their own examination of our Company and tha Issue, including the risks
involved. The Equity Shares in the |ssue have nol been racommended o approved by the Securilies and Exchangs Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contants of the
Draft Red Herring Prospacius, Specific aflention of the imvestors is invited to “Risk Factors” on page 35 of the DRHP

Any decision tomvestin the Equity Shares descrbed in the DRHF may ondy be taken afler a Red Herming Prospectus ("RHP’) has been filed with the KoC and must be made solely on the bases of such RHP. The Equity
Shares, whenoffered through the RHF, are proposed to be Bsted onthe Siock Exchanges.

For datads of the share capital and capital structure and the names of the signatories 1o the memarandurm and the number of shares subscribed by them of our Company, please sea the section btled *Capital Struciire’
on page 92 of ihe DRHP. The liabdlity of the members ol aur Company & imited. For delails of the main objects of our Company as contained in the Memaorandum of Association, please see the section tlad “History and
Cartain Corporate Matters “an page 210 of the DRHP,

BEELIME ElaraCapital

Capital Advizars Pet. Ltd.
Beeline Capital Advisors Private Limited Bigshare Services Private Limited
B 1311-1314, Thirieenth Floor, Shilp Corporate Park, S6-2, 6 Floor, Pinnacle Busingss Park, Mahakall Caves Road
Raipath Rangali Road, Thalte), Ahmedabad, Gujarat-380054 India Mexd to Ahura Cantre, Andheri East, Mumbai ~400083,
Telephone: +81 79 4298 5784 Maharashira, India
Email: mb@beelinemb.com Telephone: +81 22-62638200
Website: www.beelinemi.com E-mail; ipofbigeharaonling. com
Investor Grievance ID: ig@besinemb.com Investor grievance e-mail:invasion@bigshareonling.com
Contact Person; Mikhil Shah Website: wew bigshareonline.com
SEBI| Registration Number: INMOOOO 2917 Contact Person: Vinayak Morbale

SEBI Registration Number: INROOOO01 365

Elara Capital {India) Private Limited

One International Center, Tower 3, 217 Floor,

Senapati Bapat Marg, Elphinstons Road [West),

Mumbai - 400013, Maharashira, India

Telephone: + 31 22 5164 8500

Email: shreef.ipoi@elaracapital.com

Website: www elaracapital com

Investor Grievance |D: mb.investorgrievances@elaracagdal com
Contact Person: Narendra Gaméni

SEBI Registration Number: INMODD011104

Al capitalized tarms usad harain and not spacifically defined shall have the same meaning as ascribed to them in the DRHP:

For SHREEJI SHIPPING GLOBAL LIMITED

On behatf of the Board of Directors

I

Place: Jamnagar, Gujarat Archanaba Krunalsinh Gohil
Date: January 25, 2025 Comgany Secretary and Compliance Officer

SHREEJI SHIPPING GLOBAL LIMITED is proposing, subject to applicable statutory and reguiztony requiremenis, receipt of requisite approvals, market conditions and other considerations, o make an imifial pubfic
affering of its Equity Shares and has filed the DRHP with SEBI and the Siock Exchanges on January 25, 2025, The DRHP is available an the website of SEBI at www sebigovain, as well as on the websites of the Stock
Exchanges i.a. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the wabsite of the Company at www.shreajishipping.in; and on the websites of the Book Rumning Lead Managers
("BRLMs), .. Beeline Capital Adwisors Private Limited and Elara Capstal {Indiz) Private Limited atwww.beelinemb com and www.elsracapital.com, respectvely, Any potendial investors should note that investment in
equity shares involves a high degree of risk and for details relating to such risk, see “Risk Faciors” beginning on page 35 of the DRHP filed with SEB| and [he Stock Exchanges, Potential Bidders should nod rely on the
DRHP filad with SEBI and the Stock Exchanges for making any invastrnant dacision and should instead raly on the RHP, for making investmant decision.

The Equity Sharas offered in tha Offer have not been and will not be registered under the United Slates Securities Act of 1933 ("L.3. Securities Act") or any slale securifias laws in tha United States, and unless so
registered, may not be offerad or sold within the United States, except pursuanito an exemption from, of in 3 fransaction not subject to, the registrafion regquirernents of ihe U.3. Securiies Act and applicable sfate
secunifies laws. Accordingly, the Equity Shares are being offered and soéd outside the United States in “offshore transactions’ in reliance on Regulation S under the U.S. Securities Act and the applicable laws of the
[urisdictions where such offars and sales are made,

Addtacrors
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PUBLIC NOTICE

Take notice that my client (1) Mrs. Samreen
Mohammad Imlak & (2) Ms. Faiza Bano
intend to purchase from the Vendor Mrs.
Qamar Jahan Zahid Hussain, all rights, title
and interest in respect off at No. 401 on the
4th Floor of the building No. “2” known as
Gaurav Excellency CHS Ltd situate at MB
Road, Opp Gaurav Avenue, Mira Road (East)
Dist. Thane-401107 containing by area
admeasuring about 32 sq. meters Built up &
FlatNo. 401-A on the 4th Floor of the building
No. “2” known as Gaurav Excellency CHS
Ltd situate at MB Road, Opp Gaurav Avenue,
Mira Road (E) Dist. Thane 401107 containing
by area admeasuring about 49.85 sq. meters
in short, the said Flats. The Vendor has
disclosed and represented to my client that,
original (1) Agreement dated 01st October
2012 in R/o Flat No. 401 registered at the
Office of the Sub-Registrar of Assurances at
Thane, under document No. TNN7-6823-
2012 dated 01.10.2012 & Agreement dated
24th September, 2012 entered into between
her and M/s. Ravi Development in R/o flat
No. 401-A, registered at the Office of the Sub-
Registrar of Assurances at Thane, under
document No. TNN7-6824-2012 on
01.10.2012 (both the Agreements) are
reported to have been lost, misplaced and not
traceable.

Any person or persons having any adverse
claim, right, title or interest in the said or any
part thereof either by way of inheritance,
claim from the legal heirs of the deceased,
heir ship, mortgage by way of deposit of title
deeds, intimation of mortgage, lease, leave
and license on substantial security deposit,
multiple sale, or lien charge, trust, easement,
license, tenancy, injunction, possession,
exchange, including the lien of the bank,
financial institution, co-operative bank,,
private money lenders, attachment of the
income tax authorities or otherwise
howsoever are requested to make the same
known in writing along with the supporting
documents, to the undersigned at Office No.
05, 1st floor, Asmita Orient, Above Coffee
Café Day, Opp Rassaz Multiplex, Mira Road
East 401107, within FIFTEEN days from the
date of the publication hereof, failing which all
such claims and/or objections, if any, will be
considered as waived and abandoned.

For M/s. Zaigam & Jamshed
Zaigam Rizvi Advocate  pate:26/01/2025
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LKP FINANCE LIMITED
(Registered Office: - 203, Embassy Centre, Nariman Point, Mumbai, Maharashtra 400021)

Regulations), as amended till date.

Recommendations of the Committee of Independent Directors (IDC) on the Open Offer to the Shareholders of LKP Finance
Limited under Requlation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (SEBI SAST

Date

23.01.2025

Name of the Target Company (TC)

LKP Finance Limited

Details of the Offer pertaining to TC

Open Offer made by Acquirer (s) M/s Hindon Mercantile Limited and Mr. Kapil Garg to acquire

upto 32,67,845 equity shares ("Offer Shares"), representing 26% of the emerging share
TYTIN H |(_”|':|¢a ] ﬁﬁﬁﬂ?ﬂ ?f— |%|<_'| Iq ﬁﬁ Q{EF-II capital of LKP Finance Limited. (Target Company).
RragiicrrRter o Rergaem 3iith R SRieH 3f~e Thiie 3t RagRET Sevve dfae, 003 Heafar RiagRe $oxee (Thie) e 00 AR ¢ () Offer Price: Rupees 253.10 (Rupees Two Hundred Fifty Three and Paise Ten Only) per fully
ﬁm@a@wmﬁwﬁﬁﬁmé oreTer Y o1, G SAFFIer: SFerert STOT fISINT: HOTaTR /e~ iR /R 21 1 el T S & e 90t el paid up equity share including interest payment of Rs 3.10/- (Rupees Three and Paise Ten
AR HIRTHT I PIaIRIepS TRV ST ST, AT ST SeevTH 3 R bl frfHiCS Aol 291 BleTgeTd Sreavietic i PRI o ferfHeS T Sk dhefl Sirget Only) per equity share as mentioned n the Letter of Offer dated January 20, 2025.
ST WWWN@ ‘Jﬁ“ﬁma‘ﬁiﬁﬁiﬁg EEICIE %a@aﬁs}sﬂ% SR 3178 S 31T SO e 31Te AT SHERTR et e TGN HRAHFIAT Name of the Acquirers and PAC with Acquirers: M/s Hindon Mercantile Limited and Mr. Kapil Garg
g the Acquirers There s no Person Acting in Concert with the Acquirers for the purpose of this Open Offer.
. et safvr awToft YA e, Name of the Manager to the Offer D & A Financial Services (P) Ltd
5 TR B. AN FAIR, WE-DAIR, TRV 19 @gzgﬁﬁ;j‘(*) e/ ATerded™ ot T @A 39 SEBI Registration No.: INM000011484
) e ATt @ Members of the Committee of @  Mr.Saj i
. Sajid Mohamed (Chairman)
3. F R B.: T YTGAAI0000003EXUR, R.13.0¥.30%y | THEH. 0%, TBHSCATR, WIS 4 330 . B2, iz 4, Fafesm | ®.38,0¢,000 /- Independent Directors (b)  Ms. Saseekala Nair
Q)Wﬁﬂﬂﬁmggg'uﬁ( ?)llﬁ'lﬂu‘lﬂmaﬁ ,3)“&?@%@5& ®.33,62,038/- :?;'IZT?? M|¥%|$uu5uugmw|uw |q;g%(qu) ®.2,89,000/ - (©  Mr.DaraJKalyaniwala
Fate - o T FaR o, TSI, M A g EIS HETCHT
~¥o00l0, x)awnmﬁmﬁéw k)mﬁrmmméw i)mﬁﬂl?:lf Reotor 20T | 35 , S (T9) §oE- Yoo o¢f, TSI e. AU, 3. ¥y (W), ®.40,000/- IDC Member's relationship with the TC | IDC members are duly appointed Independent Directors on the board of directors of the Target
smﬁ%a, FI T - Fefe SHHI 0, TBHSICT, SHI U1 3, ToHTHHRI - HUE, YU, YHG I, ¥URE, ¥Eo, ¥R, ¥R, ¥EY, ¥aY, ¥&E A (Director, Equity shares owned, any Company.
AT 220 f. JawreTet o =T, W‘“Eﬁﬁg 73 () E’“‘é %00 0L, T - &8, (4TT) T - 5 (), W—@—vﬁ st - gaé SET other contract/relationship), if any Members of the Committee do not hold any equity shares in the Target Company or do not have
3 (), -, foear- Eaé FET 000t 39 fo a2 Homrrsdiee o Ia sEA AR/ TR AT T any relationship or interest in the Target Company except to the extent of the sitting fees paid
3. G F.: THE0 ATTR0000000308Y Reos.00.20%% | w03, M ISR, TR 34,08 . Her AT, Fe 4, | ®.83,00,000/- andthe reimbur;ementof expenses bytlheTarget Company.intheircapacityas Directors and
2) Tzl B Tl o e, ?) UAARRT GAR TR, 3) TITH | F.R3,8R,9¥8 /- | FON I € 9T ST 5., I PRV 1 ST 5. 7, -1 [~ e o0y except that the wife of Mr. Dara J Kalyaniwala holds 299 equity shares of the Target Company
SN, TSI 1ol FHI Yo 3, LT FTElT, SHRA 1 &, FONTH AT | f.03.0¢. 303w | TG H.E, xo/zawiwﬁa, W/ 2, ¥ 37T &¢ /23 (TT) A E'z’ z ] and Mr Dara J Kalyaniwala is the second holder of these shares.
e fefide, R e, e oo ' g SAn e 3T, e Trading in Equity Shares/other None of the IDC members have traded in the equity shares or other securities of the Target
HemauwHTa EAR AR/ TTRie: AT
I : securities of the TC by IDC Members | Company during the:
3. ol G 3.: T30 THUSF0000003R%L 3 R.22.08.303 | weizgh.vo, oA aeearR, Himm a2 . T (ST &), Tl ek FEUH ST SR ®.43,¢R,000/- a. 12months period preceding the date of the Public Announcement dated 28th August, 2024
?) sferfranfia, ?) st RfRar i, 3) wffaslerfl, | ®RYIRQR/- | Fomali- 33wl T ell- 33 o el reeifer v v e (Ao afEierzga), T0,30,300) - (PA);and
x)mﬁﬁ”?’fq';%‘%x%agf"”gg“ o, 133/ Bl . ST 333 AT , PR Sk, . 32 R, o -2 ®.3,00,000/~ b.  period from the date of the PA ill the date of this recommendation.
- ' ' I e @ bk / ik IDC Member's relationship with the No relationship exists between the members of the IDC and the Acquirer(s)
¥. FHERF.: o AMNo000003]0%0, R.0v.0¢.303% | wizF. 0¥, o HEEEER, e, Wi A vy, g B Hew, (Fz ) et | ®.¢R,8%,000/- Acquirers/PAC
mmm - fafegn oy ke Ei
§;$§$ﬁ$ mqw ¢, SR A, AR Al ﬁE;:A;:“;:::gsﬁ lf%/'[—[j‘(g% x:,/mz;:; A, Zs/xfg/ﬁ?(g ?ﬁéﬂi F.6,3%,300/ Tradiqg inequity shargs/other Nong of the IIIDCAmembeArs have traded in the equity shares or other securities of one of the
T, 31, Areaat g, 3 - o0&k, z)iﬁmgﬁﬁﬁﬁ 3) 3w T FaR), S5, e HER, M- sreeredt, ar. A fear- am-yo ot o 39 fér. ¥.3,00,000/- securities of the Acquirer/PAC by Acquirers which is an unlisted Company.
T fereetn wR ey e, a)wﬁﬂmaﬁmﬁﬁ,mw-wﬁz DA 1 97 ST ST < A IDC Members
ST oy, o Herell, foreft fafed, st - &, wiamta enféhe, Sh.sh. : ) ) . )
? g ’ ! i Recommendation on the Open Offer, IDC members believe that the Offer Price of Rs. 253.10 (Rupees two hundred and fifty three and
e, FET TS, 3 o oo
oo as to whether the offer is fair and paise ten only) per equity share including interest of Rs 3.10 (Rupees Three and paise ten only)
Y, o GR . : T o WA 0 00 000 ¥4 34 R.88.06.303y | TIRFHAH U-ol, HE AR, (AT FAGAR Aoiell) 330 1. F2 (Fie &) (el | %.%%,¥0,000/- reasonable per equity share, is fair and reasonable and is in compliance with the provisions of the SEBI
3) Ry e i, R) el St e, ) MG | 523 09,000/ | TF ‘>’mfﬁ“ﬁ‘ Jwe i 3?%’1“ﬁmmm¥ﬁ%wmaﬁmémwwm ®.%,2%,000 - SAST Regulations. The IDC members have noted that the Acquirers are paying interest of
‘:ﬁ%:ﬂ?z T@Wv W;g’ T:; gmg“g R.08.08 303% 5 m?&;ﬁ)ﬁ;\;gii% 1‘;@ %‘;?' REATTHI, I T HAGE, o RS, Two,000]- Rs. 3.10 (Rupees Three and paise ten only) per equity share atthe rate of 10% (ten percent) per
. ma; ‘Tri ;” e %oj Oii @, ’ - annum for the period of delay; and hence the IDC members believe that the Open Offer made to
a7 TG 1 T SR S/ STRIe: HTE et the shareholders of Target Company is fair and reasonable.
g. Fo TR . : T 0 3R 0000002 ¥336 IR HTCTEET & Wiz 3. 2 0 3, TRel HoTemIaR,, SHT FoHioh -5, Wi &7 oo 9. B2 | &.£18,8%,000/~ Summary of reasons for The IDC has reviewed the PA issued on August 28, 2024 the Detailed Public Statement published
o3RI 00 000033010 R.2R.00.30%y | (FTH &), DU U O 0 SR, T FILHI PV T HEEA, [~ o a0 recommendation on September 4, 2024, the draft letter of offer dated September 11,2024 and the Letter of Offer
1) e Rt st vl afedda waste Riftide, R) 3R | .8, x0, 64, wou/- | RIS ol v, e s SRR 5, ST A 08 7 2 2.6 T e, T R,00,000/ dated January 20, 2025. Further, the equity shares of the Target Company are listed and traded
SETETTATE g4, 3) AT SaTensETE g4, ¥) 3.6, dersmsi, gt ﬁ.i;,o;,?;wi\eﬁ fewans. g, 2 @i 3 3‘@;2?‘«,%@%.2 ST &37 ST, WIS &1 22,820 +329%y only on BSE Limited and are frequently traded in terms of the SEBI SAST Regulations. The IDC
I v Wi § vt e, 31 - = ., TE-HitsEE, a1 3% e, s e s, | ! . '
, KASGE , — = p —— having reviewed the contents of the above stated documents has opined that the Offer Price
¥o °;;;‘*) it R sfe Wi v %ﬂ“mzﬁ"?; “%:)“ R:HAH :—;&; mg“ e a‘{;{;ﬂ ,ﬁa: “; 31%:; A - gém ®.3,¥9,8,000/- offered by the Acquirers (being the highest price prescribed) is in accordance with regulation 8(2)
8) 2w, v "m‘ < gz;)g??qﬁ%: W‘““ ¢ 57‘}%%; ;. TARES, T Ao P, Hreea i, S 3T 3.2 () = | SV 96,R00/- of SEBI SAST Regulations. In forming the aforesaid opinion /recommendations the IDC has
sﬁmﬁwﬁ% FgEEd, e T, Wagmﬂ;é—r;:ﬁ AR A0, 22 (A1), Te . 33/ AR A 33/ °ff, 30 Aofie o Aw | ®.3,00,000/- considered the following:-
TE-HSE, a1, S fSieat a1 ufam- Yoo ow 39 feor. R ) atfaer <133 . Offer Price is higher than the price as arrived by taking into account valuation parameters as
Rregfidt ot Tl afesare wTaeee R, £ o) srfiet saTeTsTe HATITHHITA o1 T AN AR/ TR e g defined under SEBI SAST Regulations, which comes to Rupees 182.54 per share.
gﬂ 2?) W@WS{" 1;1:) .. Geomdy, waf - The Open Offer by the Acquirer (s) are being made at the highest price amongst the selective
e %o, R HSIR, W e, e afesnn @ e ft e criteriaand s in line with the Regulations prescribed under the SEBI (SAST) Regulations, and
ﬁ; i, e, <1, 3T W wooko 0 Interest of Rs. 3.10 (rupees three and paise ten only) per equity share at the rate of 10% (ten
: percent) per annum, has been offered by the Acquirers for delay in opening of the offer due to
.. o @R . T §&&8 3T § 24633¥R] & TTETHET §: ST ST 4 0 %, Tl TR, | F.Y,08,40,000/- delay in receipt of RBl approval being statutory approval beyond the period as specified in the
%) AT ST e, R) HTee SR Eie, 3) e awfa Mifse, ¥) Tl s mise, ‘«' _‘;‘:" :"? 17 ikl Wﬁ@%° igﬁ:@n F.40,04,000/- SEBI SAST Regulations and SEBI's Observation Letter dated 29th November, 2024 and hence
) e e T, &) TERT ST T, ) Fore S wrriared) wraeee fafirde, wafn e - -1, 3,90, 30¥/~ °°‘éwat_’n ° ®.8,00,000/- appear to be fair and reasonable.
I N - . 0§.04.30 TEATSR, S {5 T FARAT. 3,90,
R I o R, AT HSTe!, foeer G faferd, Tiiew - &.co, Ry /3o AT, ARG voooko., fog o4 0206l e w*kf‘iw' — The public shareholders of the Target Company are advised to independently evaluate the Open
¢) ﬂmwrh'@fa, ] ) e TEwsh T zo)qw:ﬁmrhﬁa, R )mw, "Wlﬁﬁw o o ot | o0 000 Offer and take an informed decision whether to offer their equity shares in the Open Offer. They
“)v .me s, ‘?)W@ﬁ" ,3¥) aﬁ‘"_*ﬂ“’ 3}"'1 kil ST i o 0 0f HEA, Xy T 3T 30 =T et are also advised to seek expert's opinion on taxation before taking their decision in this regard.
- S ST Yo %, W AT AT, fegen s fafed, Hidium/aco, Rudn/ 3oaniie, At afm HaE voo oko. RS N . ®.40,04,000 /- . ) . . .
2w P e e 352 oy i, B9 Y s TETR bsSEL - : ] This statement of the recommendations will be available on the website of the Target Company.
i) LS 9“%3 ahés,“ 5 EEIRINENIGED 5 ®.%,00,000/-
6 TR 3]%2%0, 18 ) TORT ST T, v, Rl i, <l 4 et <19t Ve, el o7k wEmy ?ﬁ““m“‘“ T T ST AR/ e Details of Independent Advisors, ifany | NIL
gooolsR, Disclosure of voting pattern of the IDC | The recommendations were unanimously approved by allthe members of the IDC present at the
3-forema famie onifdr 3@ : f2.30.0%.3034 TSt W.2%.00 @ F.1.00 1. (FAF 3 Fafer=n svmie fReamwg) meefing held on January 23, 2025.
D
5 v Any other matter(s) to be highlighted NIL
|1 T A=t Afam arig : fR.R&.0R.%0 ﬁﬁﬁmﬂﬁaﬁﬂmmm , , —— , — — —
3{% bl ﬁ RE.0R.R0%4 ( 4. 30T ) "To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statementis, in
: . . . . I material respects, true and correct and not misleading, whether by omission of any information or otherwise and includes all the
9. 7 3ogs werl/aeer it https://chola-lap.procure247.com/ snfir https://cholamandalam.com/news/auction-notices a1 Jswrzeam a ! ’ ) y i ‘ o '
e A R el ST, e, e, BRI T RreroTeRIet SFeTTS T HIRIETRAT, TTed SYeeR T 8 araTel — Y, AYER1E € — ¢ 938000030 / §30¥CEYEE, E(f;;qnlatlon required to be disclosed by the Committee of Independent Directors of LKP Finance Limited under the SEBI (SAST) Regulations,
¥-9d - CholaAuctionLAP@chola.murugappa.com. $-feia ¢ oici s - Wuds M/s. Procure247; aRg uear: 14906840, '
2. 37SY afor ercifean a1fies quefierTat guar - foretard Jrr e arardt https://chola-lap.procure247.com/ amfr https://cholamandalam.com/news/auc- For LKP FINANCE LIMITED
tion-notices @ ¥ . Sd- Sd- Sd-
faagRet ge¥ve (TWwRitie) M, 003 =1 1w ¢ (g ) siarfa darfa 30 Rawid fadh gamm Jdia ame SajdMohamad  SaseekalaNair  DaraJ Kalyaniwala
, n 7 P Date: 25th January, 2025 Chairman Member Member
Rie: :6.08.03Y, fwTor: gd gt/ - mitrpa st A, SNeTHsTH Foateie ofe B HuHt fafire PIace:NewDeIhiry
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