SPECTACLE VENTURES LIMITED

CIN No.:L51900MH1985PLC036271
Office No.1, 1st Floor, 22/24/26, Shipping House, Kumpta Street,
Fort, Mumbai - 400001.
Tel No.: 2265 6051 / 6052 ; Fax No. : 2265 84809.
Email ID: fazal@spectacleventures.com/fazal2761@gmail.com
Web: www.spectacleventures.com

Date: 30.05.2018

To,

BSE Limited

Phiroze Jeejeebhoy Tower,
Dalal Street, Mumbai — 400 001.

To,

National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E)

Mumbai - 400 051

Dear Sir,

Sub. : Consideration of the Audited Financial Results of the Company for the quarter year ended 31st
March, 2018.

We are enclosing herewith the Details of Board meeting to be held on as required under Regulation
13 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the same on record.
Thanking You,

Your faithfully,
For Spectacle Ventures Limited

Shaikh Fazal Mehmood
(Managing Director)

Encl. : As above.



PDSaraf &co.

CHARTERED ACCOUNTANTS

1103, Arcadia, 195 Nariman Point,
Mumbai - 400 021.

Tel.: 3028 4848 Fax: 3028 4850
Email: pdsmail@pdsarafco.com

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
SPECTACLE VENTURES LIMITED

Report on the Financial Statements

We have audited the accompanying Financial Statements of Spectacle Ventures Limited (“the Company”) which comprise
the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss and Cash Flow Statement for the year ended on
that date and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (‘the
Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of the financial
position, financial performance and cash flows of the Company in accordance with the accounting principles generally
accepted in India including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, Implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

- Our responsibility is to express an opinion on these financial statements based on our audit. We have conducted our audit
in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India and as per the
section 143(10) of the Act. Those Standards require that we comply with the ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers the internal control relevant to the Company's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made by the
Management, as well as evaluating the overall presentation of the financial statements.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Standalone Financial Statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the financial statements give
the information required by the Act in the manner so required and give a true and fair view and are in conformity with the
accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31« March, 2018.

(b) in the case of the Statement of Profit and Loss, of the loss of the Company for the year ended on that date, and

(c) in the case of the Cash Flow Statement, of the cash flows of the Company for the year ended on that date.

Emphasis of Matter
We draw attention to the following matters:
i. The net worth of the overseas companies in which the Company has invested Rs-208.43 Lacs raises doubts on
the carrying cost of the same in the books of the Company; as we have not been proyidefdfwﬁ udited accounts for the
same. fa-r” : .




i The Company had received notices from both The Bombay Stock Exchange and The National Stock Exchange
with respect to alleged listed shell companies, to which company has duly responded.

il Inadequate current assets to fulfil the obligations of current liabilities, raising doubts about the payment capacity of
the Company; and

iv. No concrete plans for re-starting the business operations of the Company, raising doubts about its a going concern
basis.
Our opinion is not modified in respect of these matters.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Auditors report] Order 2015 (“the Order”) issued by the Central Government of India in
terms of sub section (11) of section 143 of the Act, we give in the Annexure a statement on the matters specified in the
paragraph 3 and 4 of the said Order to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
a).We have obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purpose of our audit ;
b). In " our opinion , proper books of account as required by law have been kept by the Company, so far as it
appears from our examination of those books.
c). The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this report are in agreement
with the books of account.
d). In our opinion, the Balance Sheet, Statement of Profit & Loss and Cash Flow Statement comply with the Accounting
Standards referred to in Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules, 2014.
e) On the basis of written representations received from the Directors as on March 31, 2018 taken on record by the
Board of Directors, none of the Directors is disqualified as on March 31, 2018 from being appointed as a Director in
terms of section 164(2) of the Act
g) With respect to the adequacy of the Internal Financial Control over financial reporting of the company are subject to
strengthening to operate effectively as at 31« March, 2018 based on the Intemal Control over financial reporting criteria
established by the Company are the essential component of Internal Control Generally.
h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations given
to us:
(i) The Company has disclosed the impact of pending litigations on its financial position in its financial statements.
(i) The Company is not required to make provision for material foreseeable losses, if any, as it does not have any
long-term contracts including derivative contracts.

For P.D. Saraf & Co.
Chartered Accountants -
FRN: 10024W 7 ShRAF 5\
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FINAMOIAL RESULTS FOR THE QIUARTER AND YLAR ENDED MARCH X1, 2108

| 1

| (s, In Lakhs)

STATEMENT OF STANDALONE AUTTED FINANCIAL RESULTS FOR THE QUANTER AND YEAR ENDED 0N 315T MARCH, 2018

Particularn

lor Quarner Ernded

For the Year Ended

1 [income

31/03/2018

njuamy

31/03/2017 | 31/03/2008 | 34,03/2007

{ 8 | Reverne from operationg

usdited

Unnuditid

| b } Other income:

Tetal income [Net)

Expanaes

{a) Cost of Materiak comsumed

[b) Purchases of stock-in-trade

{ci Changes in kmventories of finished poods, work in progress and stock- In- trade.

[d ) Employer benefits Experied

100

() Fimange Costs

0.23

[f} Degrecation and amaortisation expense

a1

(g} Other expendfure

6.37

173 843

Total expermes

0a?r

1M 9.67

Profit/{Loss) before exceptional item, extra-ordinery tem and ta [1-2)

274 L |

Add/[bess] : Exceptsonal items  Extra- Ordinary ftem | net)

Prodit / (Loas] before tam (3-4)

7 fa.6)

e el o

Tax supense

3] Current Tax

b) Deferred Tas

Total Tan experies

Biet Profit[+) / Loasl-j for the period

)

Dither Comprehenibes Income

A M that will nod be reclasisfied to Proft or Loss [Met of Tax)

B. fterns that wisl b reclassified Lo Profit of Lows (Net of ta]

Tiatsl Covnpirehensive income for the period (7+8)  (Comprising ProfitLass) snd
oiher Comprehenshee income for the pedead)

1274y =57

Fad-Lip Equity Share capital (Face Value of s 10 per share|

11

Reverves [ Other Equity

Eirmengs Per Shae | of s 107~ each] | mot snnulised |

[a} Basar

{0.04)

200

10.00] 0.01) {9.02)

(b Dihted

{o.0d)

(9,00}

19.00)| jo.0j| jo.o|

Disclosere Requisements | Regulation, 2015

Motyt:
Thset fimancial resuts of the comparry for the quarter ended March 31, J01E have been reviesed and recommended by the Audit Commitiee sad sppeoved by the Bosrd af
Directors of the Company n thesr meeting held on May 30, X018, The resulty are being published in sccondance with Regulation 33 af the SEBI (Liating Dbligations snd

The format of 1he above nesults 83 prescried in SETCs Circular CIRJTFOACMO/1S/2015 dated Novernber 30, 7015 has been modited (0 comply with regisrensents of SEB'
Circulas CIRCRD/FACE2I01E dated Juby 5, 2016, ind AS and Schedule 111 |Dévizion 11] to the Companies Act, 2013 applicable to companies that are reguired 1o comply

with ind AS.
Reconciinton between the redults a8 per IGAAP and IND AS for the quaner and Year ended on 11032017 i as under:
{Fes- in Lakhs} (s b Laki)

warred ended Tuar
uticstns 30307 /e
qu Prafailosi) 51 per erstwhille Indian GAAP re]| {9.67]
Adjurmaent
Reclanification of scturial gains loxses, atiing in respect ol emphayee benefit
schemes, ta Other Comprehentive Income (0C1)
[ et Prafiicns) as per ina-as o3| [9.67)

% Segment Reparting as defined in Ind AS 108 & nat applhcable to the Company.
6 Comparative figures have been resmanged/regrovped wherever

Place  : Mumdii
Date  : Moy 30, 2008




SPECTACLE VENTURES LIMITED

Regpd. Office: Office No. 1, 22 /2426, Shipping House, 15t Floor, Kumpta Street, Fort Mumbal Mumbal Clty MH 400001 IN. CIN :
LS1900MH1985PLCO362T1 websile : www.spectacleventures com. Email ; fazal? 761 @gmail.com Tel : Ph. No.: +#91-22-28515606

EXTRACT OF AULITEDR STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED 3LST MARCH, 2018 [Ra. in lakhy)

For the Quarter Ended For the Year Ended
Particulars 314032008 31-03-2017 31-03-2018 31-03-2017
Audited Audited Audited Ausited

Total Income from operations | net ) - = - 3
Imnm;mmmnmdtmm.mw and [ or Extra Ordinary ems) {1.25) (0:63) (174 (9,67)
{Met profin £ [Loss) for the period after tax [after Exceptional and/for Estraordenary items) 1.25) (0.63) (274 (9.6
Totad Comprehensive Incoma for the periad [Comprising Profit / (Loss) for the period [after tax]
and Other Comprehensive income (after taj] {125 {0u63) [2.74) (9.67)
|Equity Share Capital 514.50 514.50 5145 514
Reserves [excluding Revaluation Reserve
as shawn in the Audited Balance sheet of previous year)
|smwmmuw-mwumm s discontinued operations) -
[ia) Basic lo-mll (0.00) {0.01) .0z
[{b) Diuted (0.00) (0.00) (0.01) 0.0}

Wi bsedndia.com.

1. The above i an extract of the detalled format of Quarter and Year ended on 315t Manch, 2008 filed with the Stock Exchanges under Regulation 33 of SEBI {Listing
Obligations and Disclosure Requiremaents) Regulations, 2005. The full format of the Quarter end Financial Results are available on the Stock Exchange website Le.

1. The above results have been reviewed by the Awdit Committes and approved by the Board of Directors a1 thedr mesting held on 10th May, 2018

3, Figures for the previous pariods have been regroupedy reclassified/ restated wheniver necessary,

Fod SPECT.
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SPECTACLE VENTURES LIMITED

Regd. Office: OMice No. 1, 22/24/26, Shipplng House, 15t Floor, Kumpta Street, Fort Mumbal Mambal City MH
400001 IN. CIN : L51900MH1985PLCO3E2T ] website : www.spectacleventures.com. Email : fazal2 761 @gmail.com

Tel: Ph. No.: +91-22-28515606

STATEMENT OF ASSETS AND LIABILITIES Bs. In Lakhs)
Particulars As at Asat
31-03-2018 31-03-2017
Audited Audited
A EQUITY AND LIABILITIES
1 Shareholders’ funds
(a) Share Capital 514.50 514.50
(b) Reserves and surplus -510.68 -502.25
(c) Money received against share warrants 0.00 0.00
Total- Shareholders’ funds 3.82 12.25
2 Shareapplication money pending allotment 0,00 0.00
3 Minority Interest® 0.00 0.00
4 Non-current liabilities
{a) Long-term borrowings 28.24 27.36
(b) Deferred tax liabilities (net) 0.00 0.00
(c) Other long-term liabilities 0.00 0.00
(d) Long-term provisions 0.00 0.00
Total - Non-current liabilities 28.24 27.36
5 Current liabilities
(a) Short-term borrowings 0.00 0.00
(b) Trade pavables 208.06 20622
{c) Other current labilities 0.00 0.00
(d) Short-term provisions 0.00 0.00
Total - Current liabilities 208.06 206.22
TOTAL - EQUITY AND LIABILITIES 240.12 245.83
B ASSETS
1 Non-current assets
(a]) Fixed assets
1. Tangible Asstes 0.06 0.08
2. Intangible Assets
3. Capital Work in progress
4. Intangible Assets under development
[b) Non-current investments 238.68 238.68
(c] Deferred tax assets [net) 0.00 5.67
(d]) Long-term loans and advances 0.25 0.25
{e) Other non-current assets 0.00 0.00
Total - Non-current assets 238.99 244.68
2 Current assels
[a) Current investments 0.00 0.00
(b] Inventories 0.00 0.00
(] Trade receivables 0.00 0.00
(d) Cash and cash equivalents 1.13 113
(] Short-term loans and advances 0.00 0.02
() Other current assets 0.00 0.00
Total - Current assets 1.13 1.15
TOTAL - ASSETS
1 Miurmibad

: May 30, 1018




SPECTACLE VENTURES LIMITED

CIN No.:L51900MH1985PLC036271
Office No.1, 1st Floor, 22/24/26, Shipping House, Kumpta Street,
Fort, Mumbai - 400001.
Tel No.: 2265 6051 / 6052 ; Fax No. : 2265 8489.
Email ID: fazal@spectacleventures.com/fazal2761@gmail.com
Web: www.spectacleventures.com

Date: May 30,2018

To

The Department of Corporate Service,
BSE Limited, (BSE)

Phiroze Jeejeebhoy Tower,

Dalal Street, Mumbai — 400 001.

To,

National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E)

Mumbai - 400 051

Dear Sir,

Sub.: Declaration under regulation 33 of SEBI (Listing Obligations and Disclosure
Reguirements) Requlations, 2015.

In compliance with the provisions of Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended from time to time we hereby
declare that the Statutory Auditors of the Company M/s. P. D. Saraf & Co., Chartered
Accounts, (FRN: F41747) have issued the Audit Report with an un-modified opinion on
Audited financial results of the Company for the quarter and year ended on 31st March,
2018.

Kindly take the same on your records.
FOR SPECTACLE VENTURESLIMITED

) G"z\lENrU‘P“?n\
- Lep)
A0 A,

FAZAL MEHMOOD SHAIKH
MANAGING DIRECTOR
DIN: 00710075




