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L.G.BALAKRISHNAN & BROS LIMITED 
6/16/13 Krishnarayapuram Road, Ganapathy, Coimbatore· 641 006 

CIN NO.L29191TZ1956PLC000257 

STATEMENT OF STANDALONE/CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE HALF-YEAR ENDED 30-09-2024 

Rs. In Lakhs 

Quarter ended Half-vear ended Year ended Quarter ended Half-vear ended Year ended 

Particulars 
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.20231 31.03.2024 

Audited Audited Audited Audited Audited Audited Audited Audited I Aut1i+"" -..-:=~ I ... ~~-~ I A 

- - ~ CONSOLIDATED ,._ 

Revenue from operations 62,367.23 53,798.89 57,317.84 1,16,166.12 1,08, 196.66 2,23, 104.29 66,092.62 57,129.15 60,010.81 1,23,221 .77 1, 13,872.07 2,34,604.59 

Other Income 1,403.48 1,421 .08 1,299.83 2,824.56 2,326.99 4,911.55 1,396.47 1,412.03 1,169.92 2,808.50 2,326.99 4,942.60 

Total Income (1) + (2) 63,770.71 55,219.97 58,617.67 1, 18,990.68 1, 10,523.65 2,28,015.84 67,489.09 58,541.18 61,180.73 1,26,030.27 1,16,199.06 2,39,547.19 

Expenses 

(a) Cost of materials consumed 27,253.74 24,187.74 25,925.18 51 ,441 .48 49,629.41 99,516.04 29,240.15 25,632.17 27,060.62 54,872.32 52,206.61 1,05,162.81 

(b) Purchases of stock-in-trade . . . . . - . - . . . -
(c) Changes in inventories of finished goods, work-in-progress 

and stock-in-trade 913.23 -1,789.71 849.84 (876.48) 451 .82 1,419.09 555.74 (1 ,663,58) 1,156.78 (1 ,107.84) 990.73 1,650.24 

(d) Employee benefits expense 9,465.11 8,931 .52 8,026.23 18,396.63 15,698.16 33,170.28 10,474.23 9,971 .26 8,742.13 20,445.49 17,151 .18 36,160.12 

(e) Finance costs 210.98 191 .48 152.12 402.46 303.85 719.04 243.72 219.20 170.92 462.92 342.38 807.72 

(f) Depreciation and amortisation expense 2,023.56 1,954.61 1,733.30 3,978.17 3,458.04 7,270.34 2,184.93 2,109.23 1,849.40 4,294.16 3,690.13 7,795.42 

(g) Other expenses 13,936.75 13,538.69 12,403.87 27,475.44 23,768.54 50,344.49 14,822.48 14,272.49 12,681 .72 29,094.97 24,583.82 52,180.21 

(h) Total expenses (a) to (g) 53,803.37 47,014.33 49,090.54 1,00,817.70 93,309.82 1,92,439.28 57,521 .25 50,540.77 51,661.57 1,08,062.02 98,964.85 2,03,756.52 

Proflt/(Loss) before exceptlonal Items and tax (3-4) 9,967.34 8,205.64 9,527.13 18,172.98 17,213.83 35,576.56 9,967.84 8,000.41 9,519.16 17,968.25 17,234.21 35,790.67 

Exceptional Items (Refer Note.4) 320.11 724.59 544.98 1,044.70 258.51 680.67 320.11 724.59 544.98 1,044.70 258.51 680.67 

Proflt/(Loss) before tax (5 + 6) 10,287.45 8,930.23 10,072.11 19,217.68 17,472.34 36,257.23 10,287.95 8,725.00 10,064.14 19,012.95 17,492.72 36,471.34 

Tax expense 

(a) Current tax 2,609.85 2,331 .80 2,656.32 4,941.65 4,703.58 9,566.53 2,623.50 2,331 .80 2,671.12 4,955.30 4,718.38 9,581 .39 

(b) Deferred tax (93.25) (128.29) (155.85) (221 .54) (320.02) (259.63) (93.25) (128.29) (155.85) (221 .54) (320.02) (259.63) 

Net Proflt/(Loss) for the period (7-8) 7,770.85 6,726.72 7,571 .64 14,497.57 13,088.78 26,950.33 7,757.70 6,521.49 7,548.87 14,279.19 13,094.36 27,149.58 

Share of profit of associate . - - . . . - - - . 

Net Proflt/(Loss) after taxes and share of profit of associate (9+10) 7,770.85 6,726.72 7,571 .64 14,497.57 13,088.78 26,950.33 7,757.70 6,521.49 7,548.87 14,279.19 13,094.36 27,149.58 

Net proflt/(Loss) attributable to: 

(a) Owners - . . - . 7,753.87 6,523.03 7;549.78 14,276.90 13,094.14 . 27,134.21 

(b) Non Controliling interest - . - . . 3.83 (1.54) (0.91) 2.29 0.22 15.37 

Other comprehensive Income, net of Income-tax 

(a) Items that will not be reclassified to Profit or Loss (1 ,595.45) 3,492.80 (631.27) 1,897.35 1,945.41 3,836.77 (1 ,595.45) 3,487.00 (631.27) 1,891 .55 1,945.41 3,830.97 

(b) Items that will be reclassified to Profit or Loss - . . . - 2.61 4.48 - 7.09 0.00 27.82 

Total other comprehensive income, net of income-tax (1 ,595.45) 3,492.80 (631.27) 1,897.35 1,945.41 3,836.77 (1 ,592.84) 3,491.48 -631 .27 1,898.64 1,945.41 3,858.79 

Total comprehensive income for the perlod.(11+12) 6,175.40 10,219.52 6,940.37 16,394.92 15,034.19 30,781.10 6,164.86 10,012.97 ~.917.60 16,177.83 15,039.77 31,008.36 

-
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Rs. In Lakhs 
Quarter ended Half-year ended Year ended Quarter ended Half-year ended Year ended 

SI. 
Particulars 

30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 
No. Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited Audited I Audited 

STANDALONE CONSOLIDATED 

I 
Total comprehensive Income attributable to: 

(a) Owners . - - - . . 6,161.03 10,014.51 6,918.51 16,175.54 15,039.55 30,993.00 

(b) Non Controllling interest . . . - - . 3.83 (1.54) (0.91) 2.29 0.22 15.37 

14 Paid up Equity Share Capital [ Face Value Rs.10/-] 3,189.24 3,139.24 3,139.24 3,189.24 3,139.24 3,139.24 3,189.24 3,139.24 3,139.24 3,189.24 3,139.24 3,139.24 

15 Reserves (excluding Revaluation Reserves as shown in the Audited 

Balance Sheet of the previous year) 1,31,286.94 1,33,393.79 

16 Earnings per equity share (Rs.) 

(i) Basic 24.37* 21.43* 24.12* 45.46* 41 .69* 85.85 24.31* 20.78* 24.05* 44.77* 41 .71* 86.44 

(ii) Diluted 24.37* 21 .43* 24.12* 45.46* 41 .69* 85.85 24.31 * 20.78* 24.05* 44.77* 41 .71* 86.44 

' • not annualised 

See accompanying noies to the Financial Results 

SEGMENTWISE REVENUE, RESULTS, ASSETS AND LIABILITIES UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS,2015 

Rs. In Lakhs 
Quarter ended Half-year ended Year ended Quarter ended Half-year ended Year ended 

SI. 
Particulars 

30.09.2024 30.06.2024 30.09.2023 I 30.09.2024 30.09.2023 I 31.03.2024 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 
No. Audited ·Audited Audited Audited Audited Audited Audited Audited Audited Audited .I Audited Audited 

STANDALONE CONSOLIDATED 

1 Segment Revenue 

(Net Sale/Income from operations) 

a) Transmission 51 ,883.60 43,598.77 47,856.40 95,482.37 89,239.62 1,85, 139.54 51 ,883.60 43,598.77 47,856.40 95,482.37 89,239.62 1,85, 139.53 

b) Metal Forming 10,483.63 10,200.12 9,461.44 20,683.75 18,957.04 37,964.75 14,209.02 13,530.38 12,154.41 27,739.40 24,632.45 49,465.06 

Total 62,367.23 53,798.89 57,317.84 1, 16, 166. 12 1,08, 196.66 2,23, 104.29 66,092.62 57,129.15 60,010.81 1,23,221 .77 1, 13,872.07 2,34,604.59 

Less: Inter segment revenue - - - - . - - - . 
Net Sales/Income from operations 62,367.23 53,798.89 57,317.84 1,16,166.12 1,08, 196.66 i2,23, 104.29 66,092.62 57,129.15 60,010.81 1,23,221.77 1, 13,872.07 2,34,604.59 

2 Segment Results 

(Profit/(Loss) before tax and interest) 

a) Transmission 9,094.26 7,445.98 8,790.97 16,540.24 15,462.31 31 ,682.08 9,094.26 7,445.98 8,790.97 16,540.24 15,462.31 31 ,682.08 

b) Metal Forming 1,511.20 1,357.44 1,283.59 2,868.64 2,492.34 5,816.44 1,544.44 1,179.93 1,294.42 2,724.37 2,551 .25 6, 119.23 

Total 10,605.46 8,803.42 10,074.56 19,408.88 17,954.65 37,4$8.52 10,638.70 8,625.91 10,085.39 19,264.61 18,013.55 37,801.31 

Less: (i) Interest 210.98 191 .48 152.12 402.46 303.85 719.04 243.72 219.20 170.92 462.92 342.38 807.72 

(ii) Other unallocable (income) I expenditure (net) 107.03 (318.29) -149.67 (211.26) 178.46 522.25 107.03 (318.29) (149.67) (211.26) 178.46 522.25 

Total Proflt/(Loss) Before Tax 10,287.45 8,930.23 10,072.11 19,217.68 17,472.34 36,257.23 10,287.95 8,725.00 10,064.14 19,012.95. 17,492.72 36,471 .33 

A //.c.\.\N} N .. ~ 

~ ~ 



Rs. lnLakhs 

Quarter ended Half-vear ended Year ended Quarter ended Half-vear ended Year ended 
SI. Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31 .03.2024 
No. Audited Audited Audited Audited Audited Audited Audited Audited Audited I Audited Audited Audited 

STANDALONE CONSOLIDATED 

-

3 Segment Assets 
a) Transmission 1,47,613.80 1,33,379.13 1,39, 191.04 1.47,613.80 1,39,191 .04 1,26,051 .95 1,47,613.80 1,33,379.13 1,39, 191.04 1,47,613.80 1,39, 191.04 1,26,051 .95 
b) Metal Forming 34,300.09 33,405.67 29,890.99 34,300.09 29,890.99 30,713.18 47,326.12 46,448.11 38,850.31 47,326.12 38,850.31 43,879.52 
c) Unallocated 50,606.51 60,731.49 32,443.30 50,606.51 32,443.30 60,421 .97 43,915.18 54,042.42 29,186.17 43,915.18 29,186.1 7 53,734.71 

Total 2,32,520.40 2,27,516.29 2,01,525.33 2,32,520.40 2,01 ,525.33 2,17,187.10 2,38,855.10 2,33,869.66 2,07,227.52 2,38,855.10 2,07,227.52 2,23,666.18 

4 Segment Liabilities 
a) Transmission 34,250.17 31 ,329.35 35,545.94 34,250.17 35,545.94 33,075.72 34,250.17 31 ,329.35 35,545.94 34,250.17 35,545.94 33,075.72 
b) Metal Forming 11 ,620.52 11 ,878.49 11,944.04 11,620.52 11 ,944.04 11 ,180.99 13,632.18 14,459.43 14,321 .45 13,632.18 14,321 .45 13,707.04 
c) Unallocated 9 254.94 12 283.44 9115.98 9 254.94 9 115.98 11 124.91 11 478.96 13 942.48 10 330.41 11 478.96 10 330.41 12 765.34 

Total 55,125.63 55,491 .29 56,605.96 55,125.63 56,605.96 55,381 .62 59,361.31 59,731.26 60,197.80 59,361.31 60,197.80 59,548.10 

5 Capita! Employed 
a) Transmission 1, 13,363.63 1,02,049.78 1,03,645.10 1, 13,363.63 1,03,645.10 92,976.23 1, 13,363.63 1,02,049.78 1,03,645.10 1, 13,363.63 1,03,645.10 92,976.23 
b) Metal Forming 22,679.57 21 ,527.18 17,946.95 22,679.57 17,946.95 19,532.19 33,693.94 31 ,988.68 24,528.86 33,693.94 24,528.86 30, 172.48 
c) Unallocated 41 351 .57 48 448.05 23 327.32 41 351 .57 23 327.32 49 297.06 32 436.22 40 099.94 18 855.76 32 436.22 18 855.76 40 969.37 

Total 1,77,394.77 1,72,025.01 1,44,919.37 1,77,394.77 1,44,919.37 1,61 ,805.48 1,79,493.79 1,74,138.40 1,47,029.72 1,79,493.79 1,47,029.72 1,64, 118.08 
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Statement of Assets and Liabilities 

Asat Asat 

PARTICULARS 
30.09.2024 31.03.2024 30.09.2024 31.03.2024 

Audited Audited Audited Audited 
Standalone Consolidated 

A ASSETS . 
--

1 Non-current assets -
-

Propeny, Plant and Equipments 57,100.85 49,090.16 60,785.65 53,075.24 

Capital work-in-progress 4,202.93 3,248.53 5,971.53 4,700.88 

Investment Property 48.34 49.18 48.34 49.18 

Goodwill on Consolidation - - 2,616.00 2,609.15 

Right of use Asset 1,237.09 1,347.01 1,276.18 1,386.09 

Other Intangible assets 117.49 144.94 117.49 144.94 

Financial assets 
(i) Investments 27,246.78 24,518.85 20,352.88 17,624.95 

(ii) Other financial assets 17,993.25 30,832.45 17,993.25 30,832.45 

Other non-current assets 4,166.63 2,073.58 4,166.63 2,073.58 

1,12,113.36 1,11,304.70 1,13,327.95 1, 12,496.46 

" 

2 Current assets 
Inventories 37,129.04 36,394.07 39,880.24 38,914.34 

Financial assets 
(i) Trade receivables 28,781 .40 27,984.63 30,891 .52 30,049.16 

(ii) Cash and cash equivalents 2,715.38 1,009.84 2,830.01 1,703.88 

(iii) Other bank balances 44,987.04 34,299.43 44,987.26 34,300.48 

(iv) Loans 500.00 500.00 0.00 0.00 

(v) Other financial assets 2,837.21 2,475.53 3,007.41 2,660.99 

Current tax Asset(Net) - - 202.56 206.62 

Other current assets 3,456.97 3,218.90 3,728.15 3,334.25 
1,20,407.04 1,05,882.40 1,25,527.15 1,11,169.72 

3 Asset held for Sale 0.00 0.00 0.00 0.00 

Total Assets 2,32,520.40 2,17,187.10 2,38,855.10 2,23,666.18 1 
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As at As at 

PARTICULARS 
30.09.2024 31.03.2024 30.09.2024 31.03.2024 

Audited Audited Audited Audited 
Standalone Consolidated 

B EQUITY AND LIABILITIES 

1 Equity ,.. .. ___ 
- ;j,189.24 3,139.24 3, 189.24 3,139.24 

Other Equity 1,74,205.53 1,58,666.24 1,76,304.55 1,60,978.84 
Equity Attributable to owners of the Company 1,77,394.77 1,61 ,805.48 1,79,493.79 1,64,118.08 
Non-controlling interest - - 264.84 252.92 
Total Equity 1,77,394.77 1,61 ,805.48 1,79,758.63 1,64,371 .00 

2 Liabilities 
Non-current liabilities 
Financial Liabilities 
(i) Borrowings 326.91 897.71 1,255.31 1,850.81 
(ia) Lease Liabilities 985.38 1,106.26 1,009.19 1,129.98 
Provisions 1,407.81 1,516.24 1,413.19 1,532.51 
Deferred tax liabilities 1,974.68 1,948.46 1,974.68 1,948.46 . 
Total Non-current Liabilities 4,694.78 5,468.67 5,652.37 6,461.76 

3 Current lialbilltles 
Financial Liabilities 
(i) Borrowings 6,247.98 7,611 .48 7,330.92 8,097.83 
(ia) Lease Liabilities 428.29 424.53 446.90 443.06 
(ii) Trade payables 25,011 .20 23,748.15 26,497.49 25,813.77 
(iii) Other financial liabilities 14,982.04 15,219.83 15,259.82 15,390.20 
Other current liabilities 3,027.48 2,809.25 3,1 66.71 2,980.46 
Provision 28.48 41 .93 36.89 50.33 
Current tax Liabilties(Net) 705.37 57.78 705.37 57.78 
Total Current Liabilities 50,430.85 49,912.95 53,444.10 52,833.42 

Total Liabilltles 2,32,520.40 2,17,187.10 2,38,855.10 2,23,666.18 
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Statement of Standalone Cashflow for the half-year ended 30 September, 2024 

For the half-year ended For the year ended I 

Particulars 30 September, 2024 31 March, 2024 
Audited Audited 

A. Cash flow from operating activities 
Net Profit before Tax 19,217.68 36,257.23 
Adjustments for: 
Depreciation - 3,978.17 7 270.34 ~ 

... -
- . ·-·-· IVI -""""'"""''" """""""~ (10.25) (125.70) 

ProfiVLoss on sale of assets -86.61 304.20 
Assets condemned/Written off 5.17 29.67 
Interest and Finance Charges 402.46 719.04 
Interest Income (2,383.28) (4,275.50) 
Dividend Income (48.69) (49.84) . 
Net unrealised exchange difference (186.61) (91 .16) 

1 670.36 3,781 .05 
Operating profit before working capital changes 20,888.04 40,038.28 

Changes In Working Capital 
Provisions - Non Current (91 .26) 187.28 
Other Financial Assets - Non Current (60.80) (120.10) 
Other Non Current Assets (2,093.05) (599.41) 
Inventories (734.97) 1,313.10 
Trade Receivables (607.22) (2,401 .09) 
Loan - (500.00) 
Other Financial Assets - Current (19.27) (15.38). 
Other Current Assets (238.07) (967.43) 
Trade Payables 1,270.43 4,891 .94 
Other financial liabilities (338.30) 1,972.68 
Current Liabilities 218.23 360.12 
Provisions - Current (13.45) 1.48 

12 707.73) 4 123.18 
Cash generated from operations 18,180.31 44,161.47 
Income tax paid, net of refunds received (4,294.06) (9,598.06) 
Net Cash generated from operating activities (A) 13,886.25 34,563.41 

,, 
B. Cash flow from Investing activities 

Capital expenditure, including capital advances (12,696.45) (13, 112.29) 
Investment in subsidiary - (3,636.77) 
Investment in Others (600.00) (59.31) 
Proceeds from sale of fixed assets 92.55 563.43 
Bank Balances not considered as cash and cash equivalents 2,212.39 (1 7,275.35) 
Dividend income· 48.69 49.84 
Interest Income 2,040.86 2,948.21 
Net cash used In Investing activities (B) (8,901.96) (30,522.24) 
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For the half-year ended For the year ended 
Particulars 30 September, 2024 31 March, 2024 

Audited Audited 

' c. Cash flow from financing activities 
Interest and Finance Charges (339.88) (616.98) 
Dividend Paid (5,550.13) (5,001 .73) 
Proceeds from Preferential Share warrant 4,845.00 1,615.00 
I - ., \;£\j\j .'l'I) (509.00) 
Borrowings - Current and Non-current (Net) . (1,934.30) 230.23 
Net cash used In financing activities (C) (3,278.75) (4,282.48) 

' 
Net (decrease)/lncrease In cash and cash equivalents (A) + (B) + (C) 1,705.54 (241 .31) 

Cash and Cash Equivalents at the beginning of the year 1,009.84 1,251.15 

Cash and Cash Equivalents at the end of the year 2,715.38 1,009.84 

Statement of Consolidated Cashflow for the half-year ended 30 September, 2024 

For the half-year ended For the year ended 
Particulars 30 September, 2024 31 March, 2024 

Audited Audited 
A. Cash flow from operating activities 

Net Profit before Tax 19,012.95 36,471 .34 
Adjustments for: 
Depreciation 4,294.16 7,795.42 
Provision for Doubtful Debts (10.25) -125.70 
Profit/Loss on sale of assets (87.66) 304.20 
Assets condemned/Written off 5.17 29.67 
Interest and Finance Charges 462.92 807.72 
Interest Income (2,364.99) (4,276.02) 
Dividend Income (48.69) (49.84) 
Net unrealised exchange difference (186.61) (91 .16) 

2,064.05 4,394.29 
Operating profit before working Capital changes I 21,077.00 40,865.63 

Changes In Working Capital 
Provisions - Non Current (130.69) (116.25) 
Other Financial Assets - Non Current (60.80) (120.11) 
Other Non Current Assets (2,093.05) (599.40) 
Inventories (965.90) 1,091.33 
Trade Receivables (652.81) (2,576.27) 
Other Financial Assets - Current (4.06) (200.75) 
Other Current Assets (393.90) (1 ,047.76) 
Trade Payables 729.49 4,271.91 
Other financial liabilities (230.89) 1,998.36 
Current Liabilities 186.25 531 .33 
Provisions - Current (13.44) 9.88 

3,629.80 3,242.25 
Cash generated from operations 17,447.20 44,107.88 
Income tax paid, net of refunds received (4,303.65) (9,833.33) 
Net Cash generated from operating activities (A) 13,143.55 34,274.56 

Page 7 of 9 



., 

For the half-year ended For the year ended 
Particulars 30 September, 2024 31 March, 2024 

Audited Audited 

B. Cash flow from Investing activities 
Capital expenditure, including capital advances (13,029.76) (16, 166.08) 
Investment in Others (600.00) (59.31) 
Proceeds from sale of fixed assets 94.95 563.42 

-
~ - - 2,213.22 (17,276.41) , '""" ""-'1 ,...,,_..,., ..,.,. Cl;::t ._.._.,, 01 IU _..,, 'C\.iUI fQl'CI Hi> 

Dividend income 48.69 49.84 
Interest Income -2,022.62 2,948.63 
Net cash used In Investing activities (B) (9,250.28) (29,939.91) 

c. Cash flow from financing activities 
Interest and Finance Charges (400.34) (705.67) 
Dividend Paid (5,550.13) (5,001 .87) 
Proceeds from Preferential Share warrant 4,845.00 1,615.00 

Lease payments (299.27) (508.85) 
Borrowings - Current and Non-current (Net) (1,382.41) 600.77 

Net cash used In financing activities (C) (2,767.15) (4,000.62) 

Net (decrease)/lncrease In cash and cash equivalents (A) + (B) + (C) 1,126.12 334.02 

Cash and Cash Equivalents at the beginning of the year 1,703.89 1,369.86 

Cash and Cash Equivalents at the end of the half-year 2,830.01 1,703.88 

Notes: 

1 The consolidated I standalone financial results of the Company for the half-year ended 30th September, 2024 have been reviewed by the Audit Committee 
at their meeting held on 28th October, 2024 and have been approved by the Board of Directors at its meeting held on 28th October, 2024. 

2 The above financial results of the Company for the half-year ended 30th September, 2024 have been audited by the Statutory Auditors. 

3 The Consolidated Financial Results includes the financial results of the subsidiaries namely, LGB-USA INC & GFM Acquisition LLC. and LGB Steel Private Limited (Formerly 

known as RSAL Steel Private Limited). 

4 Exceptional item represents Profiton Sale of Land and Building (Compulsory acquisition by the Govt.) and Subsidy received . 
5 Pursuant to special resolution passed at EGM held on 02.03.2024 and In-Principle Approval Letters of BSE Ltd and NSE Lid dated 04.03.2024, the Board of 

Directors, on 13th March, 2024, had allotted 5,00,000 Warrants to 4 (four) allottee(s) belonging to Promoter/ Promoter Group on a preferential basis at an issue price 
of Rs. 1,292/- per Warrant ('Warrants Issue Price') upon receipt of the requisite subscription money amount equivalent to 25% of the Warrants Issue Price and the 
balance consideration of an amount equivalent to 75% of the Warrants Issue Price (' Warrant Exercise Amount') was payable by the Warrant holders at the time of 

exercise of the right attached to the Warrant(s) within a period of 18 months from the date of allotment of warrants. During the quarter ended 30th September, 2024, 
all the warrant holders have exercised their rights attached to the Warrants allotted to them by making payment of the balance consideration ('Warrant Exercise 

Amount' ). Accordingly, the Board of Directors, on 23'° September, 2024, has allotted 5,00,000 Equity Shares of Rs.10/- each fully paid up in dematerialized form to 4 
(four) allottee(s) belonging to Promoter I Promoter Group pursuant to conversion of the said Warrants at a premium of Rs. 1,282/- per equity share upon receipt of 
the balance consideration ("Warrant Exercise Amount' ). 

Consequently, the paid-up capital has been increased from Rs.31 ,39,24, 160 divided into 3, 13,92,416 equity shares of Rs.1 o each fully paid up to Rs.31,89,24, 160 
divided into 3, 18,92,416 equity shares of Rs.10 each fully paid up. The total promoter I promoter group shareholding in the Company increased to 34.80% 
consequent to the above allotment and there are no outstanding warrants as on 30.09.2024. The Company is in the process of obtaining necessary listing approval 
and trading approval from BSE Lid and NSE Lid in respect of the newly allotted shares. ~ 
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6 The Code on Social Security 2020 has been notified in the Official Gazette on 29th September 2020. The effective date from which the changes are applicable 
is yet to be notified and the rules are yet to be framed. Impact, if any of the change will be assessed and accounted in the period in which the said Code 
becomes effective and the rules framed thereunder are published. 

7 Previous period figures have been regrouped/reclassified to make them comparable with those of current period. 

COIMBATORE 

28.10.2024 
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suri&co. Offices: Chennai, adurai, Coimbatore, 
Thiruvananthapura , Coonoor, 
Bengaluru, Kechi Mumbai 

CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF STANDALONE FIN 
RESULTS 

TO 
THE BOARD OF DIRECTORS OF 
L.G. BALAKRISHNAN & BROS LIMITED 
COIMBATORE 

Opinion 

We have audited the accompanying standalone financial results of L.G. B lakrishnan 
& Bros. Limited ("the Company") for the quarter ended 30th September, 2 24 and half 
year ended 30th September 2024 ("the statement"), being submitted by e company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obl gations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulati ns"). 

In our opinion and to the best of our information and according to the xplanations 
given to us, the statement: 

i. are presented in accordance with the requirements of Regulat on 33 of the 
Listing Regulations in this regard; and 

11. give a true and fair view in conformity with the rec gnition and 
measurement principles laid down in the Indian Accounting tandard 34 
"Interim Financial Reporting" ("Ind AS 34") prescribed under s ction 133 of 
the Companies Act, 2013 (the "Act") read with the relevant rules issued 
thereunder and other accounting principles generally accepte in India of 
the net profit and other comprehensive income and ot er financial 
information of the company for the quarter and half ye ended 30th 
September, 2024. 

Basis for Opinion 
We conducted our audit of the Statement in accordance with the Standard on Auditing 
(SAs) specified under Section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the Auditors Responsibilities for the audit of the 
Statement section of our report. We are independent of the company in ac ordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of I dia together 
with the ethical requirements that are relevant to our audit of the Statem nt under the 
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code f Ethics. We 
believe that the audit evidence we have obtained is sufficient and appropri te to provide 
a basis for our audit opinion. 

suriandco.com cbe@suriandco.com 
w 

0422 - 2433627 I 2448664 
SSS Towers, irst Floor, No. 432, 

Mettupalayam Road Near Hotel Annapoorna) 
Coimbat re - 641 043. 

GSTIN - 33 BFS5023Q1Z2 
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Management's Responsibilities for the Statement: 
The Statement have been prepared on the basis of Standalone financial sta ements. The 
Company's Management and the Board of Directors are responsible for th preparation 
and presentation of the Statement that give a true and fair view of the n t profit and 
other comprehensive income and other financial information in accord ce with the 
recognition and measurement principles laid down in Ind AS 34, presc ibed, under 
Section 133 of the Act read with relevant rules issued thereunder and othe accounting 
principles generally accepted in India and in compliance with Regulati n 33 of the 
Listing Regulations . This responsibility also includes maintenance f adequate 
accounting records in accordance with the provisions of the Act for safegu ding of the 
assets of the company and for preventing and detecting frauds and other i regularities; 
selection and application of appropriate accounting policies; making ju gments and 
estimates that are reasonable and prudent; and design, impleme tation and 
maintenance of adequate internal financial controls that were operating ffectively for 
ensuring the accuracy and completeness of the accounting records, rel vant to the 
preparation and presentation of the Statement that give a true and fair iew and are 
free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Management and the Board of Directors ar responsible 
for assessing the Company's ability to continue as a going concern, · sclosing, as 
applicable, matters related to going concern and using the going con rn basis of 
accounting unless the Board of Directors either intends to liquidate the C 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the comp y's financial 
reporting process. 

Auditor's Responsibility for the Audit of the Statement: 

Our objectives are to obtain reasonable assurance about whether the St tement as a 
whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance ·th SAs will 
always detect a material misstatement when it exists. Misstatements c arise from 
fraud or error and are considered material if, individually or in the aggrega e, they could 
reasonably be expected to influence the economic decisions of users taken on the basis 
of these Statements. 

As part of an audit m accordance with SAs, we exercise professional j dgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of th Statement, 
whether due to fraud or error, design and perform audit procedur s responsive 
to those risks and obtain audit evidence that is sufficient and a propriate to 
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• 

• 

• 

provide a basis for our opinion. The risk of not 
misstatement resulting from fraud is higher than for one resultin 
as fraud may involve collusion, forgery, intentional 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audi 
design audit procedures that are appropriate in the circumstances 
the purpose of expressing an opinion 011 the effectiveness of th 
intern.al control. 
Evaluate the appropriateness of accounting policies use 
reasonableness of accounting estimates and related disclosures 
Board of Directors. 

Evaluate the appropriateness and reasonableness of disclosures 
Board of Directors in terms of the requirements specified under R 
of the Listing Regulations. 

Conclude on the appropriateness of the Management and 

a material 
from error, 
omissions, 

in order to 

but not for 
company's 

and the 
ade by the 

ade by the 
gulation 33 

e Board of 
Director's use of the going concern basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists related to events or 
C(Jnditions that. may· cast significant doubt ori the Company's abilit to continue 
as - a gomg concern. If we conclude that material uncertainty e · sts , we are 
r <::> quixed to draw ·attention in our auditor's report to the related d sclosures in 
the Statement or; if such disdosures ·are inadequate, to modify our opinion. 
Our condu~ions are based on the audit evidence obtained up tot . date of our 
auditor's report. However, future events or conditions may cause he company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of th Statement, 
including the disclosures , and whether the Statement represent t e underlying 
transactions and events in a manner that achieves fair presentatio 

• Obtain sufficient and appropriate audit evidence regarding the "tatement to 
express an opinion on the Statement. 

Materialit~{ is the magnitude of misstatements in the Statement that, indi idually or in 
aggregate, makes .. it probable that the economic decisions of reasonably 
knowledgeable user of the Statement may be influenced. We , consider quantitative 
materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the res.u!ts of our work; and (ii) to evaluate the effect of y identified 
misstatements in the Statement. 

We communicate r ith those charged with governance regarding, among o her matters, 
the planned scope and ti ming of the aut!it and significant audit findings , · eluding any 
significr-.nt defidel cies in intern2j control that we identify during our audit 
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We also provide those charged with governance with a statement that we h ve complied 
with relevant ethical requirements regarding independence, and to comm nicate with 
them all relationships and other matters that may reasonably be thought t bear on our 
independence , and where applicable , related safeguards. 

Place : Coimbatore 
Date : 23-10-2024 

l<"'or Suri & Co., 

Chartered Account' ts 
Firm Regn.No.0042 38 



suri&co. Offices: Chennai, adurai Coimbatore 
Thiruvananthapura , Coo~oor, ' 
Bengaluru , Koch i & Mumbai 

CHARTERED ACCOUNTANTS 
INDEPENDENT AUDITOR'S REPORT ON THE CONSOLIDAT 

FINANCIAL RESULTS 

TO 
THE BOARD OF DIRECTORS OF 
L.G. BALAKRISHNAN & BROS LIMITED. 
COIMBATORE. 

Opinion 
We have audited the accompanying Statement of Consolidated F nancial 
Results of L.G. BALAKRISHNAN & BROS LIMITED ("the olding 
Company") and its subsidiaries (the holding Company and its subs diaries 
together referred to as "the Group") for the quarter and half yea ended 
September 30, 2024 ("the Statement"), being submitted by the olding 
Company pursuant to the requirement of Regulation 33 of th SEBI 
(Listing Obligations and. Disclosure Requirements) Regulations ,2 15, as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and accordin to the 
explanations given to us, and based on the consideration of the r ports of 
the auditors on separate financial information of subsidiar es, the 
statement: 

a) includes the results of the following entities: 
(i) LGB-USA, INC. (Subsidiary); 
(ii) GFM Acquisition LLC (Step-Down Subsidiary); 
(iii)GFM LLC (Step-Down Subsidiary): 
(iv) LGB Steel Private Limited (Wholly owned Subsidiary (Formerly 

known as RSAL Steel Private Limited) 

b) is presented in accordance with the requirements of Listing 
Regulations; and 

c) gives a true and fair view, in conformity with the Indian A counting 
Standard 34 "Interim Financial Reporting" ("Ind AS 34") prescribed und r section 
133 of the Companies Act, 2013 (the "Act") read with the relevant rul s issued 
thereunder and other accounting principles generally accepted in Ind a of the 
Consolidated net profit, consolidated total comprehensive income d other 
financial information of the Group for the quarter and half ye ended 
September 30, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Audi ing (SAs) 
specified under Section 143(10) of the Act. Our responsibilities u er those 
Standards are further described in the Auditors Responsibilities for the audit 

suriandco.com cbe@suriandco.com SSS Towers, irst 
0422 - 2433627 I 2448664 Mettupalayam Road Ne 

Coimbat re -~&v·-....­

GSTJN - 33 
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of the Statement section of our report. We are independent of the roup in 
accordance with the Code of Ethics issued by the Institute of C 
Accountants of India together with the ethical requirements that are 
to our audit of the Statement under the provisions of the Act and t e rules 
thereunder' and we have fulfilled our other ethical responsibi ities in 
accordance with these requirements and the Code of Ethics. We bel'eve that 
the audit evidence obtained by us and other auditors in terms of their 
reports referred to in "Other Matter" paragraph below, is suffici nt and 
appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Statement: 
These Statement have been prepared on the basis 
financial statements. The Holding Company's Management and the 
Directors are responsible for the preparation and presentatio 
Statement that give a true and fair view of the consolidated n t profit, 
Consolidated total comprehensive income and other financial infor ation of 
the group in accordance with the recognition and measurement p inciples 
laid down in Ind AS 34, prescribed under Section 133 of the Act r ad with 
relevant rules issued thereunder and other accounting principles enerally 
accepted in India and in compliance with the Listing Regulati ns. The 
respective Management and the Board of Directors of the c 
included in the Group are responsible for maintenance of 
accounting records in accordance with the provisions of the 
safeguarding of the assets of the group for preventing and detecti 
and other irregularities; selection and application of appropriate ac 
policies; making judgments and estimates that are reasonable and 
and the design, implementation and maintenance of adequate 
financial controls, that were operating effectively for ensuring the 
and completeness of the accounting records, relevant to the prepar 
presentation of the respective Statement that give a true and fair 
are free from material misstatement, whether due to fraud or err 
have been used for the purpose of preparation of the Stateme 
Management and the Board of Directors of the holding com any, as 
aforesaid. 

In preparing the Statement, the respective Management and the 
Directors of the companies included in the group are respo 
assessing the ability of the group to continue as a going concern, d sclosing, 
as applicable, matters related to going concern and using the goin concern 
basis of accounting unless the respective Board of Directors either i tends to 
liquidate the Group or to cease operations, or has no realistic alter ative but 
to do so. 

The respective Board of Directors of the companies included in th 
responsible for overseeing the financial reporting process of the gro 
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Auditor's Responsibility for the Audit of the Statement: 
Our objectives are to obtain reasonable assurance about 
Statement as a whole are free from material misstatement, whethe due to 
fraud or error, and to issue an auditor's report that includes our 
Reasonable assurance is a high level of assurance, but is not a 
that an audit conducted in accordance with SAs will always detect a 
misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate , th y could 
reasonably be expected to influence the economic decisions of use s taken 
on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional j dgment 
and maintain professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the St tement, 
whether due to fraud or error, design and perform audit pr cedures 
responsive to those risks and obtain audit evidence that is ufficient 
and appropriate to provide a basis for our opinion. The ris of not 
detecting a material misstatement resulting from fraud is hig er than 
for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the 
order to design audit procedures that are appropriate 
circumstances, but not for the purpose of expressing an opini 
effectiveness of the company's internal control. 

audit in 
in the 
on the 

• Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosu 

. by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures ma e by the 
Board of Directors in terms of the requirements specified under Re lation 33 
of the Listing Regulations. 

• Conclude on the appropriateness of Board of Director's use of he going 
concern basis of accounting and, based on the audit evidence btained, 
whether a material uncertainty exists related to events or c nditions 
that may cast significant doubt on the ability of the group to continue 
as a going concern. If we conclude that material uncertainty · sts, we 
are required to draw attention in our auditor's report to th related 
disclosures in the Statement or, if such disclosures are inade uate, to 
modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However, futu e events 
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or conditions may cause the group to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the 
Statement, including the disclosures, and w h eth er the S atem en t 
represent the underlying transactions and events in a man er that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the con olidated 
financial information of the entities within the Group to ex ress an 
opinion on the Statement. We are responsible for the irection, 
supervision and performance of the audit of financial infor ation of 
such entities included in the Statement of which we are the 
independent auditors. For the other entities included in the St tement, 
which have been audited by other auditors, such other auditor remain 
responsible for the direction, supervision and performance of t e audits 
carried out by them. We remain solely responsible for our audit opinion. 

• Perform procedures in accordance with the circular issued by he SEBI 
under Regulation 33(8) of the Listing Regulations, as amende , to the 
extent applicable. 

Materiality is the magnitude of misstatements in the Statem 
individually or in aggregate, makes it probable that the economic de 
a reasonably knowledgeable user of the statement may be influe 
consider quantitative materiality and qualitative factors in (i) pl 
scope of our audit work and in evaluating the results of our work; 
evaluate the effect of any identified misstatements in the Statement. 

isions of 
ced. We 
ing the 
d (ii) to 

We communicate with those charged with governance of the 
Company and such other entities induded in the Statement of w hic we are 
the independent auditors regarding, among other matters, the plan ed scope 

and timing of the audit and significant audit findings, inclu ing any 
significant deficiencies in internal control that we identify during our udit. 

We also provide those charged with governance with a statement tha 
complied with relevant ethical requirements regarding independenc 
communicate with them all relationships and other matters t 
reasonably be thought to . bear on our independence, and where a 
related safeguards. 
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Other Matte rs 

1. The Statement includes' the audited financial information of its 
domestic wholly owned subsidiary, "LGB Steel Private L mited" 
(formerly known as RSAL Steel Private Limited) which is aud ted by 
other auditor, whose financial statements reflect total assets of Rs. 
4,079.07 Lakhs as at 30th September, 2024 , total revenue of Rs. 
1,508.64 Lakhs, total net loss of Rs. 252.71 Lakhs and Cash utflow 
(net) of Rs. 522.99 Lakhs for the half year ended 30th Sep ember, 
2024, as considered in the Statement. These financial statemen shave 
been audited by other auditors whose reports have been furni hed to 
us by the Management and our opinion on the Statement, in s far as 
it relates to the amounts and disclosures included in respec of the 
subsidiary is based solely on the report of the other auditor d the 
procedures performed by us as stated in the above paragraph. 

2. The Statement includes the unaudited financial information f three 
subsidiaries, whose financial information reflect total assets of Rs. 
8968.37 lakhs as at 30th June, 2024, total revenue of Rs. 891.19 
lakhs for the half year ended 30th June, 2024, total net profi of Rs. 
48.01 lakhs and cash outflow (net) of Rs . 56.43 lakhs for the h f year 
ended 30th June, 2024, as considered in the Statement. These 
financial information's are unaudited and have been furnished o us by 
the Management and our opinion on the Statement, in so f as it 
relates to the amounts and disclosures included in respect f these 
subsidiaries is based solely on such unaudited financial infor ation. 
In our opinion and according to the information and expl ations 
given to us by the Board of Directors, these financial informa ion are 
not material to the Group. 

Our opinion on the consolidated financial results is not modified in r 
the above matters with respect to our reliance on the work done 
reports of the other auditors and the financial information certifie 
Board of Directors. 

For Suri & Co, 
Chartered Account ts. 

Place : Coimbatore 
Date : 28- 10-2024 

Firm Regn. No.: 0042 

M.SIVARAM 
Partner 

801.-J 


