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संदर्भ Ref.:नि.स.ेवि. ISD/389/2024-25                  ददि ंक  Date : जििरी January 27, 2025 

 

महोदया Madam / महोदय Sir, 
 

  
Subject: Unaudited Reviewed Financial Results (Standalone and Consolidated) of the 

Bank for the Quarter and Nine Months ended on December 31, 2024. 
 
Ref. : SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 

31, 2024. 
   NSE Circular No. NSE/CML/2025/02 dated January 02, 2025.  
       BSE Circular No. 20250102-4 dated January 02, 2025.     
     Our letter ref. no. ISD/384/2024-25 dated January 18, 2025.  
  
  

Pursuant to the Regulation 30 read with sub para 4(h) of Para A of Part A of Schedule III of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing 

Regulations) as amended and SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/2023/120 

dated July 11, 2023, we submit herewith the following:  
 
 
Regulations 32 and 33 read with Regulation 52 of the Listing Regulations: 

 

1. Limited Reviewed Financial Results (Standalone and Consolidated) of the Bank for 

the quarter and nine months ended on December 31, 2024, together with line items 

as specified under Regulation 52(4) of the Listing Regulations, which have been 

approved by the Board of Directors of the Bank at its meeting held on January 27, 

2025. 

 
2. Statement of Assets and Liabilities for the Quarter ended on December 31, 2024. 

 

3. The Limited Review Report as submitted by the Statutory Central Auditors on the 

Financial Results (Standalone & Consolidated) of the Bank for the Quarter ended on 

December 31, 2024. 

 

4. NIL Statement of Deviation/variation in utilization of proceeds of issue of equity 

shares and Basel III Compliant Non-Convertible Debt Bonds for the quarter ended on 

December 31, 2024.  

 

Regulation 54 of the Listing Regulations: 

 

NIL Security Cover certificate as on December 31, 2024 for non-convertible debt securities, 

as submitted by the Statutory Central Auditors in the format as specified by SEBI vide its 

Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.  
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The Financial Results will also be made available on the Bank’s website under the following 

link - http://www.unionbankofindia.co.in/english/financial-result.aspx . 

 

The Board meeting started at 06.20 p.m. and concluded at 07.40 p.m. 
 

Thanking you. 

 

भवदीय Yours faithfully, 

 

 
 

(िंगेश ि ंदे्रकर Mangesh Mandrekar) 
कंपिी सचचि  Company Secretary 
 
Encl.: As above. 
 
 
Cc:  IDBI Trusteeship Services Ltd., Mumbai.  
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ln

Revenue

Rerultr

Llrbllltler

opcratc3 rcSmcnt3 Operatlonr. Thcr€ rcAm€nB have been ldentlfled ln tlne
wlth AS.17 on rcamcnt rGportlng l$ucd by the lnrtltutc of Chartcrcd Accountrntr of lndla (lCAl) rftcr conrldcrln3 thc naturc and rlrk profllc of thc produc$ cnd

saMcet, thc trrget customcr proflles, the orBrnlzatlonal structurc rnd th. lntcrnrt rcponln3 rFtam of tha bsnk, Thc bank ha3 dlsclorcd the
ar prlmary rcgment. The revenue and other prrameters of forelgn branch for the pcrlod are wlthln the thrBhold llmlti 3tlpulrted rs pcr A5.17

bank hr' only onc rcportablc tcAmcnt.
2 Thc Eank has dklorcd'DBtat Eankln$ as a rub.rcamcnt of thc Rctall BrnklnS lcgmcnt $ rcqulrcd by RBI luldctlncr.
3 Srgmcnt wlsc lncofiic rnd cxpcndlturc wtrlch rre not dlrcctly rllocablc have bccn rllocrtcd to thc rcportablc rcjmentr bard on a$umptloni ar

approprlrte by thc mcnagcment,
4 Sc3mcnt Lhbltltlcr and Scamcnt Capltal rre dlstrlbutcd ln thc rutlo of thclr rcDcctlvc Scamcnt Arrc$,

r()

5 Fl3urc of prcvlous ycar/pcrlod hrvc bccn rcSroupcd/ whcrcvcr ncc"trary.

C?-*
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qUARTER ENDED NINE IAONTHS ENDED YEAR ENDED
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t1,12.2021 t0.09.2024 il. r 2.2023 t1,12,2021 3r. r 2.1021 I t.01.202,1
(rl
I 7,79,5t7 8,35.7(X 7,54,167 23,85,472 22,92,U4 30.66.209fressury Operatlong

z Retalt Brnklnr Oorratlons I 1.47,800 11,12,072 r 1.26,080 33,41,246 30,78,969 40,07,617
(a) Dlsltrl Bonklns 24,672 2t,7U 22,913 71,904 69,1 99 94,201
(bl Non Dlrltal Brnklnr 11,22,928 I 1,1 8,286 1 r,03,167 32,69,342 30,09,770 39,1 t,116

I Corporate /Wholerale Eonklns I I,37,852 r I,17,580 9,89,939 34,32,177 29,04,223 42,22,434

4 Othcr Blnklnt Opcratloni 46,523 14,834 47,917 2,10,389 1,17,589 1,8.l,342

5 Unollocrted 25,718 33,136 593 59,174 56,416 1,06,2r3

29.1t,726 9.l.2t.,llt E.r.t0.06t r.ts.Er.fi5Totrl Selment Revenuc I 1,37,4t0 32,01,646
LG$: lntcr'rcfmcnt Rcvcnuc

3t

I I I

176

367

29

132

fil

121

I I
(b)

'l

lncome from

2 Rct.lt Brnklnr Oocratlon3 2.54,380 2,30,488 1,J7,123 6,61,479 5.5r,316 6,56,862
(r) Dlcltrl D!nklng 19,127 18,346 r 5,E64 55,491 53,61 2 74,960
(b) Non Dlrlt l &nklnr 2,35.253 2,12,112 I,41,559 6,07,988 4,97,731 5,81,902

3 Coroorrtc Brnklng r,69,293 2,16,936 2,68,M 5,01,207 5,33,110 7,18,679

1 0ther Banklns Ogerltlons 25,853 24,9$ 24,148 1,17,292 E3,094 97,lU
5 Unrllocatcd 25,738 33,136 J92 59,1 73 56,11 5 t,(r,213

Totll Proflu(Lo$) lefore Tex ,,69,277 6,.10,0t6 5,t2,976 I 7,t2,2t1 t6,tl,t01 2 r,4!,0t9
(c) Provlrlon for Trx r,28,9r1 l,6g,og2 1,93,985 4,32,061 3,81,92t 7,79,209

.l.60.l6l 1.71.971 !.58.991 I t.00.222 10.!t.776 r !.64.til(d) Not Proflu(Lorl) rttor T.x
(c

Treriurv OD€rrtlons 4.43.53,822 4.69.33.725 .1.17.73,036 4.41.53.622 4.37.73,036 4.7r.09.5791

2 Rcttll Banklnr Oocratlont 4,17,20,4U 4,13,18,911 3,86,73,319 1,17,70,1U 3.86,73,1r9 ,t, I 5,19.898
(a) Dlsltal Eanklns 3,09,497 2,93,102 2,12,90E 3,09,497 2,42,90E 2,&,262
(bl Non Dlsltrl Banklnr 4,44,10,989 4,10,25,839 3,84,30,,1.l I 4,41,10,989 3,81,30,1t I 4,12,59,636

3 CorDorutc/wholesale Danklns 4,92,39,200 4,73,34,088 4,95,12,37t 4,92,t9,200 4,95,12,373 4,71,10,251

4 0thrr Banklng Opcrutlons

5 Umllocrtcd 23,50,320 27,13,858 30,19,87{ 23,50,320 30,19,874 31,56,03r

9rI

2l
(r)

I

I I

361

I

$2

I I 602

2 Retall Brnklnc ODentlont 1,1 1.73,865 4,09,61,654 3,59.95,103 4, I I .73,865 3.59,95,103 3,U,27,#7
Ir) Dlrltrl &nklne 2,U,952 2.70,898 2,26.088 2,U,952 2,26,088 2,17,132
(b) Non Dlrltrt Brnklnc 1,08,88,91 3 1,ft,90,756 t,57,69,11 5 4,08,88,9r l 3,57,69,31 5 3,83,85,3t5

3 Corporute/wholc$lc Banklnl 4,53,11,217 4,37,48,396 4,60,83,91 r 1,5t,31,217 1,60,83,9r t 4,41,07 ,178
I Other $nklnr Operatlont

2r.63.925 29.36.1 705 unslloc!trd 21,63,925 25,09,276 29,10,7U 28,10,7U

r 2,t6,32,070 r 2.9t.0t.2t7 r 2.t6. t1.070Tot l 12,9a,06,267 I t,0t,96,6t7 I 2,94,9C,t6t
(r)

I Trcarury Oocratlonr 35,17.3,12 35.55.363 30.31,014 35, r 7.512 30.3r.(X.1 32.81,829

2 Retrll 8rnklne Oorrltlong 35.46.62r 33.57.287 26,77,916 35.46,621 26,77,916 2E,92,1t2
(r) Dlrltrl Banklne 21,513 2t,2U 16,820 21,U5 16,820 rE,t32
(bl Non Dlsltlt Banklng t5,22.076 33,35,0t3 26,61,096 35,22,076 26,61,096 2E,74,300

3 CorooratG/wholculc Brnklnc 39,04,983 35,85,692 34,28,6t 39,04,963 t1,28,&2 33,02,775

4 othcr Brnklng Operltlons
5 UnrllocrtGd I,86,395 2,05,593 2,09,'r r 0 1,86,t95 2,09,1 t0 2,1t,86r

91./t6.lt2 l.l l.tl.l,ll 9!.46.rt2 96.96.t97Totrl l,l l,Jl,lai 1,07,01,921

rn(n
*

.A
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CONSOLIDATED SEOAAENT REPONT FOR TI{E QUARTSR 8 ilITIE IIOI{THS EilDED ltrt DECC,TIER, 2024

ln

Ravanua

Arl.tr

Lhbllltl.r

opcrrtcr &3m.ntt laflmontr
4S.17 on tqmcnt rcportln| I$ucd by tho lnrtltuto of Chartarod Account0ntr of lndlr (lcAll cftir conrldfflry thc nrturc 0nd rl* protltc of thr producb and isrvlc6,
thc trrlGt cuttomcr profltor, thc orianlratlonll rtructuro and thc lntffnrl ruportlm rFtam of thr b!nk, Thc blnk hrt dlrclolrd thr burln.rr lelm€nt !l prlmlry
rclmcnt. ThG rcvcnuc and othcr parlmotcn ot toralSn branch for thc pcrld lrc wlthln thr thrGhold llmltr rtlputrtGd rs p€r AS.l7 rnd hence the bank har

rcportablo $amont.
2 Thc Blnk hrt dltctord Dllltal 8anklry'u o tub.Elmint ol thr Rctrlt Bonkln3 t.lmcnt rt raqulrud by RBI 3uldetlner.
3 Solncnt wlta lncomc lnd Grpcndlturc whlch rrc not dlrcctly attoclblc havo bcan cllocatcd to thc rcportrblr raSmcntt brled on rirumptlom rr conrldered
,l Scsmrnt Lhbltltl'l rnd S.3mont Crpltll rre dlitrlbuted ln thc rutlo of thelr re3pectlve SG3meni Asrcti.

5 Flgure ot prevlou! yelr/perlod hlvr bcon nccc$ary,

(?-*
s)

EXECUTUE DIRECTOR

TI
k

qUARIEN EilDED NtxE lror{TH9 Eil0ED YEAR ENDED

(Un.udltcdl lUnaudltcdl (Un.udlt.d) lUn.udltGd) (Un.udltcd) (Audlt.d)

31.1 2.202t

7,79,737

!0.0t.202a

9,31,70a

31.1 2.2023

7,51,167

31.1 2,2024

21,83,172

r1.12.202t

22,92,861

11.03,202.1

30,6E,209

(.1

I

Rctall Brnklni opcrutlon, 1 I,47,E00 11,12,072 1 1,26,0E0 13,,r1,246 30,7E,969 10,07,617

(a) Dlgltal Banklng 21,872 23,786 22,913 71,W 69,r99 9,1,201

(bl Non Dlrltcl Elnklnr r r,22,928 r L1E,2E6 1 L03,167 32,69,3,12 30,$,770 39,1 3,a16

CorDorrtr /Whole$le oanklnr I r.37,E52 1 r.47.580 9,89,939 31,32,177 29,U,225 12,22,1y
1 othrr Esnklm ODontlont ,16,5?3 11,8y 12,911 2,10.389 r,.7.589 1 ,8r,342
l Unrllocrted 63,206 r,11,@2 67,065 2,19.393 2,31.030 3,39,233

Tot.l Satm.nt Rrvrnur il,7.t,fit tt,fi.2r2 29.t0.r9t 9t.t8,677 t6.J7,617 1.1 t.1 t.tlt
La$ lntGr.rdmcnt Revenuc

lncoma trom oparrtlont il,7a,fit tz,tr,21 2 29,t0,1 9t 9t,tt,677 t6,67,677 r.tt.tt,!tt
(bl S{mant R..ultr
I Tru!5ury Op€rrtlons 1,1a,013 1,3a,2t{l t,02,367 3,91,1 32 3,9r,,106 ,,21,121

2 Rctrll Ernklm Opcratlonr 2,5.1,3E0 2,30,1EE 1,57,123 6'63,,179 3,31,3.16 6,t6,062

(rf Dl3ltal Srnklng 19,127 18,3{6 15,864 55,.191 53,612 74,960

lbl Non Dlrltlt Eanklm 2.35.253 7,,12,11? I,,lt,559 6,o7,gEE 1,97,731 5,81,902

CorDorutc Brnklnr 1,69,293 2,16,936 2,68,u6 3,0r,207 5,33,.r10 7,58,679

othar Itnklnt oDaratlonr 25,E53 24,916 21,148 1.17,292 83,()94 97 |61

Un!ttocltld 25,335 33,969 3,(X9 51,E02 63,416 L r 3.996

Totrl Proflu(Loill Drlorc Tu t,tt.tta 6,40.3t9 3.t3.atl 1r,21,912 16,22,702 21.t0.t22
Provlrlon tor Trr 1,29,157 1,68,a06 '|,94,393 1,32,917 5,E2,793 7,79,92E

l{.t Protlu(lo|rl rft.r T|x 1,r9,t1' 1,t2,tat 1.6t,040 12.9t.99t r0.t9,909 I t.70.t9a
Md: Sh!r. ot Protlt ln A3loclrt. 2,5E6 2,9r0 r,499 9,579 6,975 E,EI7

N.t a,62,101 a,73,091 I 711

1,71,09,579

(.1

(tt

I 37 4,a3,!3,822 1,37,73,036

Rclrll Elnllm oDorltloni 4,17,20,46 4.43.1E.941 3,E6,73,319 4.47,20,,lE0 3,E6.73,319 ,1,1 t,l9,E9E

la) Dlrltal Brnhlnr 3,09,.97 2,93.102 t,12.908 3,09.r97 2,12,908 2,60,262

lbl Non Dlsltrt Eanllnr .1,.!1,10,989 4,40,25,E39 3,8 1,30,,11 I .t,.1,t,10.9E9 3,E4,30.,11 I 4,r 2,59,636

Corporatc /\{holeralc Eanklnt .,92,39,200 .,73,3.,088 a,9t,1 2,373 4,92,39,200 a,95,1 2,373 1,71,10,2y
1 oth.r Srnklnl Opcrutlonr

t Unallocatcd 3a,61,933 39,33,239 39,83,818 34,61,933 39,85,8r8 ,11,59,E61

Totrl 11,11,7t,111 14,24,19,991 I l,l9,a,l,t.l6 11,17,rr,111 t l,tt',1.1,t,16 ta,0t,9t,t92
(rl

TrooiJry ODarotlont 4.0E,36,2E0 4,33,7E.361 1,07,11,997 ,1,0E,16.2E0 1,07,11,992 1,38,27,7n
2 Retall Srnklnr Operatlonr 4.1 I ,73,865 ,1.09.61,6!a 3,39,95,.03 .1,1 I,73,865 3,59,95,a03 3,06,27,47

(r) Dlrltrl Ernklnr 2,E4,952 2.70.E9E 2,26,oEE 2.E.|,9t2 2.26,080 2,12,132
(bl Non Dlrltll Blnklng .,08,88,91 t r,$,90.736 3,57,69,31 5 .,08,8E,913 3,57.69,3r 5 3,E3.65.335

Corporut./Wholcrlc Bnnklnr 1,5t,31,217 a,37,4E,396 ,1,60,E3,91 t ,1,t3,3.1,21 7 4,60,83,9r r a,41,01,178

othrr Blnklm Op.rutlonr

Umtloc!tod 32,05,717 35,64'E ll 37,1 6,1 3E 12,0t,717 37, l6,t 38 38,f7,1 3t

Totrl t t,0t,!0,079 r l, I 6,tt,2!2 12,66,tf ,111 r t,0t,!0,079 12,6r,t7,111 t t,04,!9,t2c

35,17,y2 35,t5,363 30,31,044 35, r7,542 30,3t,u.t 32,Er,E29

RQtrll Srnklm ODCrrtlonr 35,,16,621 33.t7,287 26,n,916 3t,46,621 26,nt916 28,92,132

(al Dlrltll 8lnklnr 21,y5 22,2U 16,E20 7,1,315 r6,E20 1E, I 32

lb) Non Dlrltll Brnklnr 35,22,076 33,3t,083 26,61,0e6 3t,22,016 26.6r.0e6 28.7,1.300

Corpor!tc/Wholc$lc Brnklnr 39,01,9E3 35,Et,692 v,2a,s2 39,il,9E3 v,28.162 33,02,77t

1 Othcr 8lnklm Operstlons

5 Unsttocrtrd 2,56,216 2,68,399 2,69,680 2,56,216 2,69,6E0 2,82,710

Totrl I, I 2,2t,t62 1,0?,66,111 9a,07,102 t,l 2,21,t62 9a,07,t02 97,r9,766

EXECUTIVE

DIRECTOR A CEO *
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Statement of Assets and Liabilities
in Lakh

6lo.*-.r.
(Ramasubradnian 5)

Executive Director
(N

Executive Director Executive Director Executive

:j.:-!,!J

-)

t !r

31.03.2024

7,63,361

10,400

89.86.005
12,24,59,336

26.97.427
52,83,063

14.O1.99.592

52,90,154

66,74,430

3.43.95.286
8.74.07.974

9.25.981
55,05,767

14.01 .99.592

(Audited)

13.59.4.546

31.12.2023
(Unaudited)

7.41.745

10,400

86.55.457
11,75,63,005

37.76.U4
52,48,395

13.59.4.546

54,54,912

34,72,129

3,40.99,864
8.65.46.703

8.71.525
y,99,413

7.63.361

10,400

1.04.51.601
17,19,32,910

32.71.U9
53.45.320

14.17.75.441

47,48,190

46,41,935

3,46.93.826
9.23.53.558

9.44.958
43,92,974

14.17.75.441

Consolidated
31.12.2024
(Unaudited)

31.03.2024
(Audited)

7.63.361

89.33.s36
12,21,52,837

76.94.837
46.51.191

13.91 .95.762

52,89,750

66,4,537

3,37,90,353
8.70.77.609

9.22.278
54,75,235

13.91 .95.762

7.41.245

86.05.287
11.72.45.534

37.42.397
46.44.139

13,49,7E,602

54,54,823

34,36,632

3,35,39,755
8,62,06,344

8.67.945
54,73,103

13.49.78.602

31.12.2023
(Unaudited)

Standalone
31.12.2024
(Unaudited)

7.63.361

1.03.92.180
12.16.56.7M

32,4,291
46.03.790

14,06,63,828

47,8,072

46,02,927

3.39.90.990
9,20,17,824

9,4.951
43.63.114

14,06,63.828

PARTICULARS

QN'ITAL AND LIABILITIES

Capitat
Preference share capitat issued by
subsidiary company
Reserves and Surptus
Deposits
Borrowings
Other Liabitities and Provisions

Total
ASSETS

Cash and Balances with Reserve Bank of
lndia
Balances with Banks and Money at Catl
and Short Notice
lnvestments
Advances
Fixed Asets
Other Asets

Total

*
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Notes formlns part of Standalone and Consolldated (Revlewed) Flnanclal Results for the
Quarter and Nlne Months ended 31't December 2024

1 . The financiat statements of the Bank for the quarter and nine months ended 315t December

2024 have been prepared in accordance with Accounting Standard-25 "lnterlm Financial

Reporting" issued by the lnstitute of Chartered Accountants of lndia.

2. The financiat results of the Bank for the quarter and nine months ended 31't December

2024 have been reviewed and recommended by Audit Commlttee of the Board and

approved by the Board of Directors in their meetlng held on 27th January 2025. The same

has been subjected to tlmlted review by the Statutory Central Audltors of the Bank as per

the Securities and Exchange Board of lndia (SEBI) (Listing Obtigations & Disctosure

Requirements) Regulatlon, 2015 as amended.

3. The financlat resutts for the quarter and nine months ended 31't December 2024 have been

arrived at after considerlng extant guidelines of Reserve Bank of lndia on Prudentiat Norms

of lncome Recognition, Asset Ctassification and provlslonlng pertaining to advances,

Depreciation of fixed assets, Revaluation/Depreciation on investments and atl other
necessary provlsions inctuding Emptoyee Benefits, Unhedged Foreign Currency Exposures,

Direct Taxes (inctuding deferred taxes) as prescribed under retevant Accountlng Standards

and RBI guldelines.

4. There is no materiat impact of changes in Slgnlficant Accounting Poticies fottowed by the
bank for the quarter and nine months ended 31't December 2024 as compared to those

fottowed for the financiat statements for the year ended March 31, Z0Z4 except for the

ctassificatlon and vatuation of investments which is as per the Master direction No.

RBI/DOR/2073-241104 DOR.MRG.36121.04.14112023-24 dated September 12, 2023 on

Ctasslflcation, Vatuation and Operation of lnvestment Portfotio of Commercial Banks

(Directions) , 2023 issued by Reserve Bank of lndia appticabte from Aprlt 1 , 2074.

The correspondlng prevlous perlod and yearty previous figures in respect of December 31,

2023 and financial year ended March 31, 2024 respectivety are not comparable. The

directions of Reserve Bank of India issued vlde RBI/DOR/2023'241104

DOR.MRG.36121.04.14112023-24 dated September 12, 2023 have resulted in increase in

income on lnvestment (other income) due to accretlon and Revatuation of Fair Vatue

through Profit and Loss (FVTPL) and Fair vatue Hetd for trading (FVHFT) by t 407.14 Crore

and lncrease ln General Reserve and AFS reserve by t 1,550.24 Crore and t 33.33 Crore

respectively (net of taxes) as on December 31 ,2024.

5. Provision for employee beneflts and other usual necessary provisions inctudlng lncome tax

and Deferred Tax have been made on estimated basis. Expenses are estimated & provlded

on a proportionate basis and are subJect to adjustments during subsequent quarters.

6. ln terms of RBI circutar, Banks are required to make Pittar 3 disctosures inctuding Leverage

Ratio, Llquidlty Coverage Ratio & Net Stable Fundlng Ratio under Baset lll capltat

regulations. These detaits are made avaitabte on Bank's website with [ink:

https://www.unionbankofindia.co.in/basel-dlsclosures-iii.asox. These disclosures are not

subJected to revlew by the Statutory Centrat Auditors.

,\
)

rl

iI *** t$



7. The Consotidated Financiat Statements (CFS) of group companies comprises the resutts of
Union Bank of lndla and entities as detalled hereunder:

Type of
Assoclatlon

Name of Entlty Proportlon of
Ownershlp of Bank

Subsidiaries

Unlon Asset Manage ment Co. Pvt. Ltd. 100%

Union Trustee Company Pvt. Ltd. 100%

Union Bank of lndia (UK) Ltd 100%

Andhra Ban k Flnanclal Services Ltd. 100%

UBI Services Ltd. 100%

Jointty
Controtted Entity

Star Union Dai-lchi Life lnsurance Company Ltd. 25.1 0%

ASREC (lndla) Ltd 26.02%

India lnternatlonat Bank (Mataysia) Berhad 2s.00%

Assoclate Chaitanya Godavari Grameena Bank 3s.00%

8. The consotidated financlat resutts have been prepared in accordance with the Accounting

Standard . 21 "Consotidated Financial Statements", Accounting Standard ' 23 "Accountlng

for lnvestment in Assoclates in Consotidated Flnanciat Statements" and Accounting

Standard - 27 "Flnanciat Reporting of lnterest in Joint Venture" lssued by the lnstitute of

Chartered Accountants of lndla and the guidetines issued by the Reserve Bank of lndia.

9. During the period from 01 .04.2024 to 31.12.2024 the Bank has reported 222 instances of

fraud cases lnvotving amount of Rs.4,174.11 Crore with outstanding balance of Rs.2,470.88

Crore as on December 31 , 2024. Out of this, 9 cases pertain to eartler years, which were

deactivated by RBI and which were re-reported as fraud cases after re'examinatlon, with

amount invotving Rs.3301.30 Crore, outstandlng batance as on December 31,2024 ot

Rs.1,729.23 Crore. The Bank is hotding 100% provlslon ln respect of amount outstanding as

on December 31,7024.

10. ln terms of RBI clrcular RBlt2027-231131 DOR.MRG.REC.76I00-00.00712022'23 dated

October 11, 2072 of Reserve Bank of lndia (Unhedged Foreign Currency Exposure)

Directions, 2022, the Bank hotds provision of t 59.74 Crore as on December 31 ,2024.

11. As per RBI circular No. DBR No. BP. 15199121.04.048/2016'17 and DBR No. BP.

1906t21.04.04812016-17 dated June 23,2017 and August 28,2017 respectlvety, for the

accounts covered under the provisions of the lnsolvency and Bankruptcy Code (lBC), the

Bank has made a total provision of t 8,242.48 Crore covering 100% of the totat outstanding

as on December 31,2024.

12. ln terms of RBI Circutar No. D8R.8P,8C.18121.04.04812018'19 dated l't January,7019,
DOR.No. BP.BC.34/21.04.048t2019-20 dated 11th February, 2020,

DOR.No.BP.BC/4t71.04.M8/ZO2O-21 dated 6th August, 2020 and

DOR.STR.REC.12121.04.048lZ0?1-22 dated 5th May, 2021 on "Restructuring of Advances -

Micro, Smatt & Medium Enterprises (MSME) Sector (One Time Restructuring)", the Bank has

restructured the MSME borrower accounts as under:
(t in Crore)

No of Borrower Accounts restructu red Amount

77,559 2,605.66

\r / \iL
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Amount of loans
as on 31 .12.7024

out of (B)

ctasslfied as NPA

Provisions required
for toans covered
under RBI circular

out of (A)

Provision hetd

on 31.12.2024
Amount of

loans
lmpacted by

RBI circutar

Amount of
toans to be

ctassified as

NPA

(D) (E)(A) (B) (c)
141.71 1,061.481,151.29 1,145.93 1 ,145.93

13. ln terms of RBI Circutar DBR.No.8P.8C.45121.04.04812018-19 dated 7th June 2019 on

Prudential Framework for Resolution of Stressed Assets, the.bank ls hotding provision as on

31't December 2024 ln 8 accounts as detaited betow:
(t ln Crore

14. ln accordance with RBI clrcutar no. DOR.STR.REC.51 171.04,04812021.22 dated September

24, 2021, the detaits of toans transferred/acquired during the nine months ended 313t

December 2024is as under:

a. The Bank has not transferred any loans not in default or SltM category.
b. The bank has not acquired any non-performlng assets.

c. Detaits of Poot out accounts ired are betow:

The loans acquired are not rated as these are to Non'corporate Borrowers.

d. Detalts of Non Performing Assets transferred during nlne months ended December 31,

2024 are given betow:
(t in Crore

Two accounts sold to NARCL wlth aggregate sate consideration amount of t 53.61 Crore.

*

t ln CrorePartlcutars
3,947,19Aggregate Amount of Loans acqulred

161.31Welghted average residuat maturity (ln months)
32.85Welghted average hotding period by orlginator (ln months)

10.00 %Retentlon of beneficial economic interest by the orlglnator
180.44%Tanglbte Securlty Coverage

To other
transfereesPartlculars to

ARCs/NARCL

To permltted
transferees

12No. of accounts

1,230.53
Aggregate princlpat outstandlng of toans

transferred
Weighted average resldual tenor of the
loans transferred (months)

11.53

Net book vatue of toans transferred
(at the tlme of transfer)

0.00

Aggregate sate conslderatlon 504.90

Ntt

125,75

Nit

Additional consideratlon reatlzed in

respect of accounts transferred in earlier
years

**
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Distribution of the SRs hetd across the varlous categories of Recovery Ratings assigned to
such SRs by the credit ratlng agencles as on 315t December 2024 are as under:

Recovery Rating Band Face Vatue
(t in Crore)

Book Vatue
(t in Crore)

RR1 + 18s.02 0.00

RR1 81 6.1 6 0.00

RR2 221.57 0.00

RR3 52.44 0.00

RR4 16.91 0.00

RR5 311.57 142.42

Unrated 857.38 730.47

Totat 2461.05 872,89

No new Security Recelpt ls added in the 5R portfollo durlng the quarter ended December

31, 2024.'100% provision has been made on the Book Vatue of Security Receipts.

15. Pursuant to the RBI circutar DOR.STR.REC.58|21.04.04812023-24 dated December 19,2023
and RBt/2023-24/140 DOR.STR.REC.85|Z1.04.04812023-24 dated March 27, 2024, Bank has

made a provision of t 15.98 Crore ln respect of investments in Alternate lnvestment Funds

(AlF) as on December 31,2024.

16. During the nlne months ended December 31,2024, the Bank has done fottowlng PSLC

transactions in e-Kuber portat of RBI: (t ln Crore)

PSLC Category Amount sotd Amount
purchased

Commission
earned

Commission paid'

PSLC.SFMF 50,000 NIL 955.08 NIL

PSLC - Agrlculture NIL 16,995 NIL 79.56

PSLC-Micro NIL 6,000 NIL 0.67

PSLC - General NIL 41,000 NIL 4.59

Totat 50,000 63,995 955.08 84.82

' lnctuslve of GST

17. Provision coverage ratlo of the Bank as at December 31, 20?4 is 93.42% (as at 31rt

December 2073: 92.54%1.

18. Other income inctudes income/commission from non-fund based banklng activities, Penat

charges, fees, earning from foreign exchange, proflt/toss on sale of assets, profit/toss
(inctuding revatuation) from lnvestments, dividend from subsldlarles, recovery in written
off accounts, lncome on sale of PSLC, processlng charges for advances, etc.

ln terms of RBI circular no. RBI/DOR|2021-22/83 DOR.ACC.REC.No.45/Z1,04.01812021'22

dated August 30,2021, the following is detaits of items exceed 1% of the totat income for
the nlne months ended December 31, 2024, inctuded under the head miscettaneous

income:

tt
it{l
Ftntnrd

l,Ft rlr

% of Total lncomePartlculars t ln Crore
1.01lncome on PSLC- Sate 955.08
1.23Processing Charges for Advances 1,162.91

\ 3.60 .f,::;,ffieveryinwdlpf@N ]rl?,4'S{
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19. During the nine months ended December 31,2024, Bank has made an additionat provislon

of t 545.70 Crore on Standard advances on prudentlat basls.

20. Durlng the nlne months ended December 31,2024, penalty of t 1.06 Crore has been

imposed by RBI whlch was paid on August 22,2024 and t 0.54 Crore has been imposed by

FIU-IND, MoF which was pald on October 10,2024.

21. The status of lnvestor's Comptalnt for the arter ended December 31,2024 ls as under:

22. Flgures of previous period have been rearranged/reclassified/regrouped wherever

necessary.

(Pan (sa ra)

Q3.*a
(Ramasub/f,manian S)

Executive Director
tesh

ExecutiveDirector ExecutiveDlrector Executlve Dlrector

Manlmekhatal)
Managing Dlrector & CEO

Mumbai
Date: 27th January 2025

Particutars No. of lnvestor Comptalnts

Pending at the beginning of the quarter 0

3Recelved during the quarter
3Dlsposed-off durlng the quarter
0Remaining unresotved at the end of the quarter

sllf
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M/s V K Ladha & Assoclates

Chartered Accountants

15t Floor,36, Dravid Marg,

Kshirsagar Colony,

UJJaln - 456006

M/sGSMathur&Co.
Chartered Accountants

A-160, Ground Floor,

Defence Colony,

New Delhi-170024

M/s Chhaled & Doshl

Chartered Accountants

101, Hubtown Solaris,

N S Phadke Marg, Andheri(E)

Mumbal-400059

M/s P Chandrasekar ILP

Chartered Accountants

S-512-514, Manipal Centre,

No.47, Dlkenson Road,

Bengaluru-560042

lndependent Audltor's Llmlted Revlew Report on Unaudlted Standalone Flnanclal Results of Unlon Bank of
lndla for the quarter and nlne month ended 31'r December 2024 pursuant to the regulatlon 33 and 52 read

wlth Regulatlon 53(2f of SEBI (Ustlng Obllgatlons and Dlsclosures Requlrements) Regulatlon, 2015 (as

amendedl

To
The Board of Dlrectors
Unlon Bank of lndla
Mumbal

1. We have reviewed the accompanylng statement of unaudited standalone financial results of Unlon Bank of
lndla (the "Bank") for the quarter and nine months ended 31't December 2024 ("the Statement") attached

herewith, being submitted by the Bank pursuant to the requirement of regulation 33 and 52 read with
regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("the Regulatlons") except for the disclosure of relating to "Plllar 3 under Basel lll capital Regulation",

"Leverage ratio" , "Liquidity Coverage Ratlo" and Net Stable Fundlng Ratio" as disclosed on Bank's Website

and in respect of which a llnk has been provided in the statement and have not been reviewed by us.

2. This Statement, which is the responsibillty of the Bank's Management and approved by the Board of Dlrectors,

has been prepared ln accordance with the recognition and measurement prlnciples laid down in Accounting

Standard 25 " lnterim Financial Reporting" (the "AS 25"), prescrlbed by the lnstitute of Chartered Accountants

of lndia (the "lCAl"), the relevant provlslons of the Banking Regulation Act, 1949, the clrculars, guidelines and

dlrections issued by the Reserve Bank of lndia (the "RBl") from tlme to time (the "RBl Guidelines") and other
accounting principles generally accepted in lndia. Our responsibility is to express a concluslon on the

Statement based on our revlew.

3. We conducted our revlew of the statement in accordance with the Standard on Review Engagements (SRE)

2410 "Revlew of lnterlm Flnancial lnformation Performed by the lndependent Auditor of the Entity", issued by

the lnstitute of Chartered Accountants of lndla. A revlew of interim financial informatlon conslsts of maklng

inquirles, prlmarlly of persons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted in accordance wlth
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware

of all slgnlflcant matters that might be identified in an audlt. Accordlngly, we do not express an audit opinion.

4. The financial results lnclude the relevant returns of 20 branches and 1 treasury branch reviewed by us. We

have relied on review reports received from concurrent audltors for 262 branches and returns of 2 forelgn

branches reviewed by an overseas audlt firm specifically appointed for this purpose. The flnancial results also

incorporate the relevant returns of various head office departments revlewed by us. The financial results also

include un-reviewed returns in respect of 8290 branches. We have also relied upon various lnformation and

returns of these un- revlewed branches generated through the centralized database at Bank's Head Office.

5, Based on our review conducted as above, subJect to limitation in scope as mentioned ln Para 4 above and read

with notes to the Flnancial Results, nothing further has come to our attentlon that causes us to believe that
the accompanying statement of unaudited standalone flnancial results prepared in accordance wlth
Accountlng Standards and other recognized accountlnB practlces and policies has not disclosed the

lnfo to be disclos the Regulation 33 and Regulation 52 read w lation

tL
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M/sGSMathur&Co.
Chartered Accountants

A-160, Ground Floor,

Defence Colony,

New Delhl-1L0024

M/s Chhaled & Doshl

Chartered Accountants

101, Hubtown Solarls,

N S Phadke Marg, Andheri(E)

Mumbai-400069

MlsP Chandrasekar LLP

Chartered Accountants

S-512-514, Manipal Centre,

No.47, Dikenson Road,

Bengaluru-560042

M/s V K ladha & Assoclates

Chartered Accountants

l't Floor,36, Dravid Marg,

Kshirsagar Colony,

UJjaln - 4s6006

53(2) of the listing Regulations, lncludlng in the manner in which it is to be disclosed, or that it contains any

material misstetements or that it has not been prepared in accordance wlth the relevant prudential norms

issued by the RBI in respect of the income recognltlon, asset classification, provisionlng and other related

matters.

Our conclusion is not modified in respect of these matters.

ForGSMathur&Co
Chartered Accountants

FRN 0087t14N

For Chhaled & Doshl

Chartered Accountants

FRN 101794W

For P Chandrasekar LLP

Chartered Accountants

FRN 000s80s/s200066

For V K ladha & Assoclates

Chartered Accountants

FRN 002301C

CA Rajlv

Partner

Wadhawan CA Nltesh Jaln CA CA V K tadha

Partner

Membershlp No. 071501

uelr{; 1fo}l So! Gil f FY Y'106 L
Membershlp No.091dl7
UDIN: 1(0 t 1 oe1(11 ru H(U.l, !

Partner Partner

MembershlpNo.136169 MembershlpNo.

UDI N : 25 I 3 6l' 1 0 M trev'qqs- UDIN : 2.Sol8 to I B lv (zVKr rq I
rl

Date: 27th January 2025

Place: Mumbal
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M/sGSMathur&Co.
Chartered Accountants

A-160, Ground Floor,

Defence Colony,

New Delhi-170024

M/s Chhaled & Doshl

Chartered Accountants

101, Hubtown Solaris,

N S Phadke Marg,

Andheri(E) Mumbai-

400059

MlsP Chandrasekar [[P
Chartered Accountantt

S-512-514, Manipal Centre,

No.47, Dikenson Road,

Bengaluru-560042

M/s V K ladha & Assoclates

Chartered Accountants

f i Floor,36, Dravid Marg,

Kshlrsagar Colony,

Ujjain - 456006

lndependent Audltor's Llmlted Revlew Report on Unaudlted Consolldated Flnanclal Results of Unlon Bank of
lndla for the quarter and nlne months ended 31't December 2O24 pursuant to the regulatlon 33 and 52 read

wlth Regulatlon 63(21 of SEBI (Ustlng Obllgatlons and Dlsclosures Requlrementsl Retulatlon, 2015 (as amendedf

To
The Board of Dlrectors
Unlon Bank of lndla
Mumbal

1. We have revlewed the accompanying statement of unaudited Consolldated financial results of Unlon
Bank of lndla (the "Bank") for the quarter and nlne months ended 31't December 2024 ("the

Statement") attached herewith, being submitted by the Bank pursuant to the requirement of
regulatlon 33 and 52 read with regulation 63(2) of the SEBI (Listlng Obllgations and Disclosure

Requirements) Regulations, 2015, as amended ("the Regulations") except for the dlsclosure of
relating to "Pillar 3 under Basel lll capital Regulation", "Leverage ratio" , "Llquldlty Coverage Ratio"

and Net Stable Fundlng Ratlo" as disclosed on Bank's Website and ln respect of which a link has been
provided in the statement and have not been revlewed by us.

2. Thls Statement, which is the responsibility of the Bank's Management and approved by the Board of
Directors, has been prepared ln accordance with the recognition and measurement principles laid

down in Accountlng Standard 25 " lnterim Financial Reporting" (the "AS 25"), prescribed by the
lnstltute of Chartered Accountants of lndia (the " lCAl "), the relevant provisions of the Banklng

Regulation Act, 1949, the clrculars, guldelines and directions issued by the Reserve Bank of lndia (the

"RBl") from time to tlme (the "RBl Guidelines") and other accounting principles generally accepted in

lndla. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement ln accordance with the Standard on Review Engagements

(SRE) 2410 "Review of lnterlm Flnancial lnformation Performed by the lndependent Auditor of the
Entity", lssued by the lnstltute of Chartered Accountants of lndla. A revlew of interim financlal

lnformation consists of making lnqulrles, prlmarily of persons responsible for flnancial and

accounting matters, and applylng analytical and other review procedures. A review is substantially

less in scope than an audlt conducted in accordance with Standards on Auditing and consequently

does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audlt. Accordlngly, we do not express an audit opinlon.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

to the extent applicable.

4. The Statement also includes the results of the following entltles:

o Subsldlarles:
1. Union Asset Mana8ement Com Private Limited

Trustee Company

* (
A

:':

A:.



M/s Chhafed & Doshl

Chartered Accountants

101, Hubtown Solaris,

N S Phadke Marg,

Andheri(E) Mumbai-

400059

M/s P Chandrasekar LLP

Chartered Accountants

S-512-514, Manipal Centre,

No.47, Dlkenson Road,

Bengaluru-560042

M/sGSMathur&Co.
Chartered Accountants

A-160, Ground Floor,

Defence Colony,

New Delhl-110024

M/s V K ladha & Assoclates

Chartered Accountants

1't Floor,36, Dravid Marg,

Kshirsagar Colony,

UJJaln - 4s5006

o

a

3. Union Bank of lndia (UK) Llmlted
4. Andhra Bank FlnancialServlces Limited
5. UBlServices Limited

Jolntly controlled entltles:
1. Star Union Dai-ichi Life lnsurance Company Limited
2. ASREC (lndia) Limited
3. lndia lnternational Bank (Malaysia) Berhad

Assoclate:
1. Chaitanya Godavari Grameena Bank

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration of the revlew reports of the other auditor including those referred to in

paragraph 5 below, nothing has come to our attention that causes us to belleve that the
accompanying Statement, prepared in accordance wlth the recognltion and measurement principles

laid down ln the AS 25, RBI Guidelines and other accounting principles generally accepted in lndia,

has not dlsclosed the information required to be disclosed in terms of the Regulatlon 33 and

Regulation 52 of the LODR Regulatlon, lncludlng the manner ln which it is to be disclosed or that it
contains any materlal misstatement or that it has not been prepared in accordance with the relevant
guldelines/guidelines/directions/prudential norms issued by the RBI ln respect of income

recognition, asset classlficatlon, provlsloning other related matters

5. We did not review the interim financial information of 262 branches and 2 forelgn branches included
in the standalone unaudlted lnterlm flnancial results of the Parent included in the Group. The interlm
financlal results of these branches have been reviewed by the concurrent audltors and other auditors
whose reports/ certificates have been furnlshed to us, and our conclusion in so far as it relates to the
amounts and dlsclosures included in respect of these branches, is based solely on the report of such

concurrent auditors and other auditors and the procedures performed by us as stated in paragraph 3

above.

7. We did not review the interim flnancial lnformatlon of the associate included in the consolidated
unaudited financial results which has been reviewed by their auditor, whose interim flnancial
information reflect total assets of 16560.24 crores as at 3l't December 2024 and total revenues of
1365.31 crores for the nine months ended 31't December 2024 and total net profit after tax of
273.68 crores for the nine months ended 31't December 2024, as considered in the consolidated
unaudited financial results, in respect of the associate, based on thelr lnterlm financial information
which has been revlewed by thelr audltor. This interim financial information has been reviewed by

thelr audltors whose reports have been furnished to us by the Management and our conclusion on

the Statement, in so far as it relates to the amounts and dlsclosures lncluded ln respect of the said

associate is based solely on the reports of their auditor and the procedures performed by us as

stated ln paragraph 3 above.

the Statement is not respect of the

00230{ll
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M/sCSMathur&Co.
Chartered Accountants

A-160, Ground Floor,

Defence Colony,

New Delhi-110024

M/s Chhaled & Doshl

Chartered Accountants

101, Hubtown Solaris,

N S Phadke Marg,

Andheri(E) Mumbai-

400069

M/s P Chandrasekar ![P
Chartered Accountants

S-512-514, Manipal Centre,

No.47, Dikenson Road,

Bengaluru-560042

M/s V K Ladha & Assoclates

Chartered Accountants

l't Floor, 36, Dravid Marg,

Kshlrsagar Colony,

Ujjain - 455006

8. The consolidated unaudlted financlal results include the interim flnanclal results, which have not

been revlewed, of 8290 branches included in the standalone unaudited interim financial results of
the parent lncluded in the Group.

The consolldated unaudited financial results also include the lnterim financial information of four
subsldiaries and three jointly controlled entitles whlch have not been reviewed by thelr audltors,

whose interim financial information reflect total assets of 30610.01 crores as at 313t December 2024

and total revenue oJ 7375.93 crores for the nine months ended 31't December 2024 and total net
profit after tax of 118.89 Crores for the nlne months ended 31't December 2024 as consldered in the
consolidated unaudlted flnanclal results. However, the financial results of the above entities are

certlfled by their respective management.

Financial result of one subsldlary ls reviewed by its auditor whose interlm flnancial information
reflecttotal assets of Rs.4424.16 crores as at 3l't December 2024and total revenue of Rs. 199.28

crores for the nine months ended 31't December 2024 and total net loss of Rs. 129.58 crores for the

nine months ended 3f i December 2024 as consldered in the consolldated unaudlted financial

results.

Accordlng to the lnformation and explanations given to us by the Management, interim financial

information of these entities are not materlal to the Group

ForGSMathur&Co
Chartered Accountants

FRN 0087r14N

cA Rallv Kumar Wadhawan

Partner

Membershlp No.091d)7

U DIN :LSot loo+0rYt\ LXrr q3t{ }

For Chhaled & Doshl

Charter€d Accountents

FRN 101794W

For P Chandrasekar ![P
Chartered Accountants

FRN q'0580s/S2qn56

For V K tadha & Assoclates

Chartered Accountants

FRN 002301C

CA V K tadha

Partner

Membershlp No. 071501

U Dr N : r.eo'?l goLgryltt y 
Y ttvtlt

CA Nltesh Jaln

Partner

MembershlpNo.136159 MembershlpNo.28508

U Dl N : 2 I I ? C. I 6 1 0Nt {Ev N s 61 4 u ot r : rto.Lg s0 g g M kz'/ L? 18 6

Date: 27th January 2025

Place:
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fitlrrflH @ Unlon Bank
qmwrRlllr\tqlrq

of lndia
A oovtmm.nt ol lndll undailrhlng

DECLAMTION OF AUDIT REPORT WITH UNMODIFIED OPINION

We hereby dectare that Auditors Report on Standatone and Consotidated Bank's

Financlat for the quarter/ nine monthsended December 31,7024 contain unmodlfied

oplnlon.

nash Prabhu)
ng Dlrector & cEoChlef Financial Officer

Place: Mumbai
Date: January27,2025



#nqr#H @ Unlon Bank
of lndla

A Oov.mm.nl ol lndlt t nderuklng

Statement of devlatlon / varlation ln utilizatlon of funds ralsed

ursuant to 32 1 3 and 3 3 of SEBI LODR Iatlons

Deviation or variatlon coutd mean:
for which the funds have been ralsed or(a) Deviation ln the obJect or purposes

ty utitized as against what originalty disctosed or
(b) Deviation in the amount of funds actuat

to in the fund raising document i.e. prospectus,
(c) Change in terms of a contract referred

tetter of offer etc

(vNL-
Name of the signatory
Deslgnation

(Avinash Prabhu)
Chief Financia[ Officer

Ptace: Mumbai
Date: JanuarY 77,2025

Name of Listed Entit of lndiaUnion
cMode of Fund Raisinc

Date of Raising of Funds

Amount Raised
2024December 31,Report fited for quarter ended

NAMonitorlng Agency
NAName, if appticabteMonitoring Agency
Nitls there a Deviation/ Variation ln use

funds raised
of

NAlf yes, whether the same is Pursuant to
change in terms of a contract or objects,

roved the sharehotderswhich was a
NAlf Yes. date of Shareholder ApprovaI
NA
NAComments of the

review
t Committee after

NA
NA

and whether there has
have been raised

been a deviation,
Objects which funds

in the followlng tabte
Remarks
any

Funds
Utitized

Amount of
deviation/
variation
for the
quarter
according
to
appticabte

Modified
Attocation,
if any

Originat
0bject

NANANANANANA

nalModified o
object, if Atlocation
any

NA

classlf lcatlon: Conf ldentlal



#nTdSH@ Unlon Bank
of lndia

qnlllll|ttnq[gqttq A Oov.mmrnl ol lndlr Undrruklng

Statement of devlatlon /varlation in the use of lssue proceeds of lssue of listed non'
convertlble debt securltles for the quarter ended 31.12.2024

A. Statement of utlllzatlon of lssue Proceeds
(Pursuant to Reg. 32(71of SEBI LODR Regulatlons)

B. Statement of devlatlon / varlatlon ln use of lssue Proceeds
(Pursuant to Reg. 52(7A) of SEBI LODR Regulatlons)

Devlatlon coutd mean:

tOl O"ufition in the object or purposes for whlch the funds have been raised

iei Oeviation tn the amount of funds actuatty utitized as agalnst what was orlglnalty disclosed

fcll-
Name of the signatory
Designation

(Avlnash Prabhu)
Chief Financiat Officer

Classlf lcatlon: Conf ldential

Ptace: Mumbai
Date: January27,2025

Name
of thc
lcsuer

lslN Mode of
Fund
Ralrlng
(Publlc
lssucs /
Prlvate
Placcment

Type of
lnstrumcnt

Date of
ralslng
funds

Amount
Ralsed

Fundr
utlllzed

Any
dcvlatlon
(Yo /
No)

lfSlr
Yec, thon
rpeclfy
th!
purPorc
of for
whlch the
funds
watc
utlllzcd

Remarkc
lf any

1 2 3 4 5 6 7 8 9 1r

Partlculars
Unlon Bank lndiaListed EntiName of

Mode Placement
Non- sof lnstrument

Date of Funds

31 2024
Ntt

No
for rter ended

ation ln use of fundsls there a Deviation/ Van
ralsed

ount Raised

Not Apptlcabteany approval is req
ects of the issue stated ln

Whether
obj

to vary the
the prospectus /

offer document?
ts of the a soI Yes Not

Not
lcabte
lcabte
ica

Date of approval

where there has been a devlatlon/varlatlon, in
the foltowlng tahle

andfor beenh funds

Remarks if
any

Amount of
deviation/
variation for the
quarter
accordlng to
aoo[cabte obiect

Funds
Utitized

Modified
Atlocation,
if any

Origlnal AtlocatlonModifted
obJect, lf
any

Orlginat
ObJect

lcaNot



%.72**g.%.
Chortered Accountonts

A-760, Defence Colony, New Delhl -170 024

Tel, : 47554880, 47554887, 24337503 Fox : 24337502

E-Mall : offlce@gsmco,net.ln/ gsmco.gsmco@gmall,com

Webslte : gsmco,net.ln

To,

Debenture Trustee(sf / BSE ttd / Natlonal Stock Exchange of lndla Ltd

Sub: Securlty coverage certlflcate for the quarter ended as on 31't December,2O24

Ma nagement's Responslblllty

The accompanying Statement, including the creatlon and maintenance of all accounting and

other records supporting lts contents, ls solely the responsibility of the Management of the Bank.

The Bank's Management is also responslble for ensurlng that the bank complies with the

requirements of BSE Ltd. / National Stock Exchange of lndla Ltd./Debenture Trustee(s) in

accordance with SEBl guidelines.

Our Responslblllty

Itisourresponslblllty to certlfy the Statement based on our examlnatlonofthematters in the

Statement with reference to the books of account and other records of the Bank as on 313t

December, 2024 which has been carried out in pursuant to the requirements of SEBI (Listing

Obligations and Disclosure Requlrements) Regulations 2015, as amended read wlth SEBI Clrcular

No. SEBI/HO/MIRSD/MIRSD_CRADT/C\R/P/2022/67 dated May 19, 2022. We conducted our

examinatlon of the Statement ln accordance with the Guidance Note on Reports or Certificates

for Special Purposes issued by the Instltute of Chartered Accountants of lndla. The Guldance

Note requlres that we comply with the ethical requlrements of the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia.

Oplnlon

ln our opinion and according to the informatlon and explanation given to us and based on the
procedures performed, we hereby certify the Security Cover as on 313t December, 2024 for llsted
debt securltles.

Based on examination of books of accounts and other relevant records/documents, we hereby

certify that:

al The Unlon Bank of lndia has, vide its Board Resolution and lnformatlon memorandum/ offer
document and under various Debenture Trust Deeds, has issued the followlng llsted debt
securltles as on 31st December, 2024:

ct&sgar$'effir.



Sr

No.
tstN

Prlvate Placement/
Publlc lssue

Secured/
Unsecured

Sanctloned
Amount t

1 tNE692A08029 Private Placement Unsecured 10,00,00,00,000

2 rNE692A08110 Prlvate Placement Unsecured 5,00,00,00,000

3 tNE692A08128 Private Placement Unsecured 10,00,00,00,000

4 rNE692A08136 Private Placement Unsecured 2,05,00,00,000

5 tNE692A08169

tNE692A08177

Prlvate Placement Unsecured 20,00,00,00,000

6 Private Placement Unsecured 15,00,00,00,000

7 tNE692408185 Prlvate Placement Unsecured 15,00,00,00,000

8 1NE692A08193 Private Placement Unsecured 13,20,00,00,000

9 1NE592408227 Prlvate Placement Unsecured 6,53,00,00,000

10 1NE692A08045 Prlvate Placement Unsecured 7,50,00,00,000

11 tNE112A08051 Prlvate Placement Unsecured 10,00,00,00,000

L2 1NE692408094 Private Placement Unsecured 10,00,00,00,000

13 tNE692A08102 Private Placement Unsecured 10,00,00,00,000

L4 rNE692408144 Private Placement Unsecured 8,50,00,00,000

15 tNE592A08151 Private Placement Unsecured 11,50,00,00,000

16 rNE592A08201 Prlvate Placement Unsecured 7,00,00,00,000

L7 tNE692A08219 Private Placement Unsecured 15,00,00,00,000

Total 1,76,38,O0,00r000

b) Securlty Cover for listed debt securitles:

l. The flnanclal lnformation for the period ended 3L-L2-2024 has been extracted from the
books of accounts for the perlod ended 3L-t2-2024 and other relevant records of Union
Bank of lndla;

ll. The Security Cover in the format as specified by SEBI vlde lts Clrcular
SEB I/HO/M I RSD/M I RSD_CRADT/ CIR/ P / 2022/ 67 dat ed M ay 19, 2022 is herei n
Annexure l.

cr&sgortroffiri.



The Security Cover certiflcate is being issued in consonance with SEBI regulations and shall

have no effect on the seniority of such lnstruments and all other terms and conditions
applicable for the issue of the bonds as speclfied by RBI master circular no.

DBR.No.BP.BC.I/2L.06.20t/20L5-16 dated July 01, 2015 for BASEL lll Compllant bonds/RBl

master circular no, DBR.No.BP.BC.4/2],06.00L/2015-15 dated July 01,2015 for BASEL ll

Compliant bonds, as amended from time to time, and the terms of lssue.

lil. Compllance of all the covenants/terms of the lssue ln respect of llsted debt securities
lnformation under Securltles and Exchange Board of lndla (Llstlng Obllgatlons and

Dlsclosure Requlrements) Regulatlons, 2015 ln terms of the provlslon of regulatlon
56(11(dl as amended from tlme to tlme- Covenant Compllance Certlflcate as on

3L.L2.2024.

We have examined the compllances made by the Bank in respect of the covenants / terms
of the lssue of the listed debt securities. Based on examlnation of the audited books of
accounts and other relevant records/documents, we hereby certify that:

The Bank has complied with all the covenant/terms of the lssue mentioned in the offer
document/ lnformation Memorandum and/or Debenture Trust Deed for the above

mentloned non-convertible debt securities.

Further, please find the below list of the covenant whlch the Bank has failed to comply for
the uarter

Restrlctlon on Use

This certificate has been issued at the request of the Bank, for onward submlsslon to BSE Ltd /
Natlonal Stock Exchange of lndia Ltd/Debenture Trustee(s) only. Our certificate should not be

used for any other purpose or by any person other than the addresses of this certificate.
Accordingly, we do not accept or assume any liabllity or duty of care for any other purpose or
to any other person to whom this certificate is shown or lnto whose hands it may come save

where expressly agreed by our prior consent in writing.

ForGSMathur&Co.
Chartered Accountant
(FRN:08744N1

Raflv Kumar Wadhawan
Partner
M. No.091007
UDIN:15oQve?Bh
Date: 27th January,
Place: Mumbal

crSogorflofOri.

Document reference Date of breach Cure period (if any)Covenant
NIL
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C, Format for Dlscloslng Outstandlng Default on Loans and Debts Securltles

,ltLxr-
Name of the signatory
Designation

(Avinash Prabhu)
Chief Flnanclal Officer

Place: Mumbai
Date: January27,2025

S.No Partlculars Rs ln Cr

1 from Banks/Flnanclals lnstltutlonsLoans/ Revolvlng faclllties llke cash credlt
A Total amount outstanding as on date Nit

B total amount outstanding, amount of default as on date Nil

Un securlties l.e. NCDs and NCRPs2
A Total outstandi as on Nit

B Of tlre total amount outstanding, amount of defautt as on date Nit

3 Total Financlal lndebtedness of t
short-term and lont-term debt

entlty lncludlng 32,482.91

Classlflcatlonl Confidentlal
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