
 

Date: May 30, 2024 

 

To, 

The Manager (CRD) 

BSE Limited  

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400 001 

To, 

The Manager - Listing Department  

National Stock Exchange of India Ltd  

Exchange Plaza, Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (East)  

Mumbai - 400 051  

Scrip Code: 522215 Symbol : HLEGLAS 

 

 

SUB: Submission of Secretarial Compliance Report for the FY 2023-24 ended on March 

31, 2024 

 

REF: Regulation 24(A) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

 

 

Dear Sir/ Madam, 

 

With reference to the subject, kindly find enclosed copy of Annual Secretarial Compliance 

Report for the FY 2023-24 ended on March 31, 2024, dated May 27, 2024, issued by M/s.    

D. G. Bhimani & Associates, Secretarial Auditors of the Company.  

 

Kindly take the above on your records. 

 

Thanking you. 

 

Yours faithfully, 

For HLE Glascoat Limited 

 

 

ACHAL S. THAKKAR 

Company Secretary & 

Compliance Officer 
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SECRETARIAL COMPLIANCE REPORT OF HLE GLASCOAT LIMITED

FOR THE YEAR ENDED 31ST MARCH, 2024

I have conducted the review of the compliance of the 
^applicable 

statutory provisions and the

adherence to good .o,po'u* 
'f'uttittt 

by HLE ()|--ASCOAI t'IMITED' having CIN

L26100GJl99lpLCo16l73). 
'r,*i"g-'iir -n.iistered 

office ar H-106 GIDC Estate. vithal

Udyognagar - 3S8l2l secreiarial 
"Review ivas conducted in a manner that provided me a

reasonable basis for .uutuutinglt i' 
"o-rporate 

conducts/statutory compliances and to provide my

observations thereon.

Based on my verification of the listed entity's books' papers' minutes books' forms and retums

filed and other records ."i"t;i;Jil;; Iisted entity'and also rhe information provided by the

listed entity, its officers, ug"ni, una-iutrrorized representatives during the conduct of secretarial

Review. I hereby report th.t ;h; ;il;"; ;;tity has. during rhe review period covering the financial

year ended on 3l.,March. Z0i+ complied *ith the stitutory provisions listed hereunder in the

manne. and subject to the reporting made hereinafter :

I have examined:

all the documents and records made available to us and explanation- prov.ided by HLE

GLASCOAT LIMITED, rr""]ng' ifN iioloocttqslpLCol6lT3 and having registered

office at H_106 GIDC L,state, Viihal Udyognagar - 388121 ("the Iisted entity"),

,rr" irlf"Lri ,ul.irrion, made by the listed entity to the stock exchanges'

website of the listed entitY,

any other document/ filing, as may be relevant' which has been relied upon to make this

certification,

(a)

(b)
(c)
(d)

fortheyearended3lstMarch,2024(..ReviewPeriod,,)inrespectofcompliancewiththe
provisions of :

(a)thesecuritiesandExchangeBoardoflndiaAct'1992(..SEBIAct,.)andtheRegulations.
circulars, guidelines issued there undei; and

(b)thesecuritiesContracts(Regulation)Act'1956,t-SCp'4"1'rulesmadethereunderandthe
Regulations. circulars. guid.l'in.. issued there under by the Securities and Exchange Board of

lndia ("SEBI");

l.hespecificRegulations,whoseprovisionsandthecirculars/guidelinesissuedthereunder.have
been examined, include:-

(a) Securities and Exchange Board

Requirements) Regulations. 201 5:

(b) Securities and Exchange Board of India (lssue of Capital and
'"' "n.grrrii""" 

201 8r- (N-ot Applicable to the Company during the

of India (Listing Obligations and Disclosure

Disclosure

s-
1ro

Revieu

<--r.---*-',



(c) Securities and Exchangc 
.Board of India (Subsrantial Acquisition or Shares and1'akeovers) Regulations, 201 I :

(d) Securities and Exchange Board.orrndia (Buyback. or.securities) Regurations, 20lg;-(NotApplicable to the Company during the neview fe.ioA;.

(e) Securities and Exchange Board ofrndia (Share based timproyee Benefits and SweatIiquity) Reguiations. 202r;-(Not Appricaire ro the company during the Review period).
(1) Securities and Exchange Board ofrndia (rssue and Listing of Debt Securities)Regulations, 2008;-(Not Applicable to the Comfany auriig tt" nerie* p.rfJO
(g) securities and Exchange Board oflndia (lssue and Listing of Non-convertible Securities)Regulations, 2021;-(lrtot Applicable to the Company duriig the R"ri.; p";;;:'
,n, 

ffil|n". 
and Exchange Board of India (prohibition of Insider Trading) Regulations,

t', 
ffi;l"t* 

and Exchange Board of India (Depositories and parricipants) Regulations.

() The Securities and Frchange Board of India { Registrars to an Issue and Share.l ransf.erAgenrs) Regularions. 1993 regarding 
.the corpLi". e" ,rJ a."ffi *itr, .ri.rtCompany has appointed SEBI ;gisre;d Category;j negistrar and St u.. irunri.. ag"nt.

and circulars/ guidelines issued there unden

and based on the above examination, I hereby report that, during the Review period:

(a) The listed entity has complied with the provisions of the above Regulations andcirculars/ guidelines issued thereunder, 
"*"pt ir.Lrp."t oimatters specitied below:-

(b)The listed entity has taken rhe following actions to compry with the observations made inprevious reports:

Observations/
Remarks ol
the Praoticing
Company

Observations/
Remarks of
the Practicing
Company



Compliances
ii:j:r" *"" ;Xl*::i,:f, j jl.pg_1,9itql, from ri sted enti ti es and thei rmateriar subsidiaries as per sEBr cir"Jar arild;;6,d#;ilrilTL,:Iit;HlhfliJii1

Observations/
Remarks by
PCSCompliances *n

i. Iftheauditor@
end of a quarter of a financial y*r, ifr" 

"raii".before such resignation, has issued' ,i;; Iiilit;;
review/ audit report for sucli quarter; or

ii. I1'rhe.auditor has resigned alter 45 days lrom theeno ot a quarter of a financial year. the auditor
before 

. 
such resignation, nas iszueJ' ,i;; ffii,.;review/ audit report for such quarter 

". *.f f 

'r.',f,I
next quarter; or

iii. If the auditor has signed the limited review/ auditrepon lor the firsr three quarters ola financial vear.rne audttor belbre such resignation. has issuej theIimited reviewr audit report lor ,n. Iur, qr*i.r'oi
sucn trnancral year as well as the audit repon lorsuch financial year.

otherconditionsr@
iReponins@

rne..trsred enrityrits mareriai subsidiarl io rheAudit Committee:

a. 
{n qle of any concern with the management ofthe.listed entiry/marerial subsidiary ruci ;, ;;;-availability of information / non_;oop..u;io;;
the management which has hrr;;-;;";;;i,
process. the auditor has approached rhe Chairman
or the Audir Commitree of rhe lisred entiry and rheAudit Committee shall receive such 

'.;";;;;

*::ll fl immediately. *iil,ort ,p..iii."iiywaiting lor the quarterly Ard,; 
"6;;#;;:

meetings.

b. In. case the auditor proposes to resign. all concerns

:]lll I::p*,ro rhe proposed resignarion. atong
wrth relevarlt documents has been brought to lhe
notice of the Audit Committee. In cases-where theproposed resignation is due to non-receipt of
T.T:T"lt* / explanation from the .ornpuni,',t 

"auditor has informed the Audit Committet' ihe

:tYi
-<...__-*,/



details of information/ explanation sought and not
provided by the management, as applicable.

c. The Audit Committee / Board of Directors, as the

case may be, deliberated on the matter on receipt
of such inlormation from the auditor relating to
the proposal to resign as mentioned above and

communicate its views to the management and the

auditor.

ii. Disclaimer in case of non-receipt of information:

The auditor has provided an appropriate disclaimer
in its audit report, which is in accordance with the

Standards o1' Auditing as specified by ICAI /
NFRA, in case where the listed entity/ its material
subsidiary has not provided information as

required by the auditor.

3 The listed entity / its material subsidiary has obtained
information fiom the Auditor upon resignation, in the

format as specified in Annexure-A in SEBI Circular
CIR/ CFD/CMDllll4l2019 dated 18th October, 2019.

N.A, N.A,

I hereby report that, during the review period the compliance status of the listed entity

appended as below :

Sr.

No

Particulars Compliance

status

( YesA.lo,t',lA

Observations/

Remarks by

PCS,i

I Secretarial Standards:

'fhe compliances of the listed entity are in accordance

with the applicable Secretarial Standards (SS) issued by

the lnstiture olCompany Secretaries India r ICSI t

Yes NIL

2 Adoption and timelv updation of the Policies:

. All applicabte policies under SEBI Regulations are

adopted with the approval of board of directors of the

listed entities

. All the policies are in conformity with SEBI
Regulations and l.ras been reviewed & timely updated as

per the regulations/circulars/guidelines issued by SEBI

Yes NII-

, Maintenance and disclosures on Website:

. The Listed entity is maintaining a functional website

. Timely dissemination of the documents/ information

Yes Nl!-

$a-j-l

6wn528li\Y&\c.s.-7
t'
7



under a separate section on the website

. Web-links provided in annual corporate governance
reports under Regulation 27 (2) are accurate and specific
which re-directs to the relevant document(s)/ section of
the website

4 Disqualifi cation of Director:

None ol the Director ol the Company are disqualified
under Section 164 of Companies Act,2013

Yes NIt-

5 To examine details related to Subsidiaries of listed N.A. NIL
entities:

(a) Identification of material subsidiary companies(b)
Requirements with respect to disclosure of material as

well as other subsidiaries

6 Preservation of Documents: .

'I he listed entity is preserving and maintaining records as

prescribed under SEBI Regulations and disposal of
records as per Policy ol Preservation of Documents and
Archival policy prescribed under SEBI LODR
Regulations, 201 5.

Yes NIL

7 Perlormance Evaluation:

l he listed entity has conducted performance evaluation of
the Board, Independent Directors and the Committees at

the start of every financial year as prescribed in SEBI
Regulations

Yes NIL

8 Related Party Transactions:

(a) The listed entity has obtained prior approval of Audit
Committee lbr all Related part) transactions

(b) In case no prior approval obtained. the listed entitl
shall provide detailed reasons along with confirmation
whether the transactions were subsequently
approved/ratifiedhejected by the Audit committee

Yes NIL

9 Disclosure of events or information:

'fhe listed entity has provided all the required
disclosure(s) under Regulation 30 along with Schedute III
of SEBI LODR Regulations, 2015 within the time limits
prescribed thereunder.

Yes NIL

,

:

1
I

1w
W



The li.sted,entity is in compliance with Regulation 3(5) &
3(6) SEBI (Prohibition of Insider Trading) Regulaiions,
2015

Prohibition of Insider Trading:

No Actions taken against the listed entity/ its promoters/
directors/ subsidiaries either by SEBi or by Stock
Exchanges (including under the Standard Operating
Procedures issued by SEBI through various circularsj
under SEBI Regulations and circulars/ guidelines issuej
thereunder

Additional Non-compliances. if any:

No any additional non-compliance observed for all SEBI
regulatiorVcircular/guidance note etc.

Assumptions & Limitation of scope and Review:

l. compliance 
-of the applicable laws and ensuring the authenticity of documents andinformation lurnished, are the responsibilities of the"management of t-he risted entity.2' 9!. responsibility is to report based upon our examination of rerevant documents andinformation. This is neither an audit nor an expression olopinion.3 we have not verified the correctness and appiopriateness or financial Records and Books

of Accounts of the listed entitv.
4. This Report is sorery ror the.intended purpose of compliance in terms of Regulation 24A(2) olrhe SEBI (Listing obligations and Disclosure Requirements) Regutatio"ns. zot s anais neither an assurance as to the flture viabirity or the iisted entity noi or tt e .f.r.y o,eff'ectiveness with which the management has conducted the affairs orthe risted entitv.

Place: Anand
Date : 27/05/2024
UDIN : F008064F000462947

For
I

. Bhimani

CP No.: 6628
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