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Date: 22nd January 2025 
 
To 
Department of Corporate Services 
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Dear Sir(s) / Madam(s) 
 
Subject:  Integrated Filing (Financial) for the quarter and nine months ended 31st December 2024 

Pursuant to the Securities and Exchange Board of India circular dated 31st December 2024, please find 
attached the Integrated Filing (Financial) for the quarter and nine months ended 31st December 2024. 
 
The same is available on the website of the Company at www.polycab.com. 
This is for information and records. 
 
Thanking you 
 
Yours Faithfully 
For Polycab India Limited 

 
 

_________________________ 
Manita Carmen A. Gonsalves 
Vice President-Legal & Company Secretary  
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Tulsi Pipe Road, Dadar (West), Mumbai, MH-400028 
 
Encl: as above 

mailto:shares@polycab.com
https://protect-eu.mimecast.com/s/ZL8uCWwD6tyzvRYXHxYgid?domain=polycab.com/
http://www.polycab.com/


Β S R & Co. LLP 
Chartered Accountants 

14th Floor, Central Β Wing and Nor1h C Wing 
Nesco ΙΤ Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, lndia 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report οη unaudited consolidated financial results of Polycab lndia 
Limited for the quarter ended 31 December 2024 and year-to-date results for the 
period from 01 April 2024 to 31 December 2024 pursuant to Regulation 33 of 
Securities and Exchange Board of lndia (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Το the Board of Directors of Polycab lndia Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Polycab lndia Limited (hereinafter referred to as ''the Parent"), and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") and its share of the net profit after tax and total 
comprehensive income of a joint venture for the quarter ended 31 December 2024 and year to date 
results for the period from 01 April 2024 to 31 December 2024 ("the Statement"), being submitted by 
the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of 
lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing 
Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in lndian Accounting Standard 34 'Ίnterim Financial Reporting'' ('Ίnd AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the 
Entity", issued by the lnstitute of Chartered Accountants of lndia. Α review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. Α review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of lndia under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. Νο. 

2 

3 

4 

5 

Name of the Company 

Dowells Cable Accessories Private Limited 

Tirupati Reels Private Limited 

Steel Matrix Private Limited 

Polycab USA LLC 

Polycab Australia Pty Ltd. 

rtnership firm \vilh Regislralion Νο. ΒΑ61223) conνerted lnto Β S R & Co. LLP (a 
artnership \νiιt1 LLP RegislraHon Νο. ΑΑΒ·β181) with effect from October 14, 2013 

Relationship 

Subsidiary 

Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Wholly Owned Subsidiary 

Registered Otfice: 

14th Floor, Cenlral Β Wing and North C Wing, Nesco ΙΤ Park 4, Nesco 
Center, Weslern Express High\•ιay, Goregaon (East}, Mumbal - 400063 
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Β S R & Co. LLP 

Limited Review Report (Contίnued) 

Polycab lndia Limited 

6 Polycab Electricals & Electronics Private Limited Wholly Owned Subsidiary 

7 Uniglobus Electricals & Electronics Private Limited Wholly Owned Subsidiary 

8 Polycab Support Force Private Limited Wholly Owned Subsidiary 

9 Τ echno Electromech Private Limited Joint Venture 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid lndian 
Accounting Standard and other accouπting principles generally accepted in lndia, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which ίt is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial statements of eight subsidiaries included in the Statement, 
whose interim financial statements reflect total assets (before consolidation adjustments) of Rs. 
9,309.27 million as at 31 December 2024 and total revenues (before consolidation adjustments) of 
Rs. 1,832.75 million and Rs. 6,275.51 million, total net profit after tax (before consolidation 
adjustments) of Rs. 98.76 million and Rs. 328.38 million and total comprehensive income (before 
consolidation adjustments) of Rs. 89.46 million and Rs. 317.41 million, for the quarter ended 31 
December 2024 and for the period from 01 April 2024 and 31 December 2024 respectively, as 
considered in the Statement. The Statement also include the Group's share of net profit after tax of 
Rs. Nil and Rs. Nil and total comprehensive income of Rs. Nil and Rs. Nil, for the quarter ended 31 
December 2024 and for the period from 01 April 2024 and 31 December 2024 respectively as 
considered in the Statement, in respect of one joint venture, whose interim financial statements have 
not been reviewed by us. These interim financial statements have been audited by other auditors 
whose reports have been furnished to us by the Parent's management and our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and joint venture, is based solely on the reports of the other auditors and the procedures 
performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in res·ρect of this matter. 

Mumbai 

22 January 2025 

For Β S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Sreeja Marar 

Partner 

Membership Νο.: 111410 

UDIN:25111410BMNYKS2431 
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POLYCAB 
IOfAS CO~ltLC TED 

Polycab lndia Limited 
Registered oHice: Unit 4, Plot Number 105, Halol Vadodara Road, Village Nurpura, Taluka Halol, Panchmahal, Gujarat 389350 

Corporate OHice: #29, The Ruby, 2111 Floor, Senapati Bapat Marg, Tulsi Pipe Road, Dadar (West), Mumbai -400028 
Phone number: +91 22 67351400, CIN: L31300GJ1996PLC114183 

Website: www.polycab.com, E-mail: shares@polycab.com 

CONSOLIDATED FINANCIAL RESUL TS FOR ΤΗΕ QUARTER AND ΝΙΝΕ MONTHS ENDED 31 DECEMBER 2024 
(f million, except earnings per share) 

Sr. 
Νο. 

Par1Iculars 

1) lncome 
(a} Reνenue from operations 
(b} Other income 

Total income 
2) Expenses 

(a) Cost of materials consumed 
(b} Purchases of stock-in-trade 
(c} Changes in inνentories of finished goods, stock-in-trade and work-in-

progress 
(d) Project bought outs and subcontracting cost 
(Α} Total material cost (a to d} 
(e) Employee benefits expense 
(f} Finance costs 
(g) Depreciation and amortisation expenses 
(h) Adνertisement and sales promotion expenses 
(ί} Freight and forwarding expenses 
(j} Other expenses 
(Β} 1 Total expenses other than materlal cost (e to j} 

Total expenses (Α+Β} 
3) Profit before share of profit / (loss} of Joint νenlure (1-2) 
4) Share of loss of joint νenture (net of tax} 
δ} Profit before tax(3+4} 
6) Tax expenses 

(a} Current tax 
(b} Deferred tax charge/(credit} 
Total tax expenses 

7) Profit for the period (5-6) 
8) Other comprehensiνe income 

ltems that will not be reclassified to profit or loss 
lncome tax relating to items that will not be reclassified to profit or loss 
ltems that will be reclassified to profit or loss 

1 lncome tax relating to items that will be reclassified Ιο profit or loss 
Other comprehenslνe lncome (net of tax} 

9) Total comprehensiνe lncome for the perlod( net of tax} (7+8) 
Profit for the period attrlbutable to: 
Equity shareholders of parent company 
Νοη controlling interests 

Other comprehensiνe lncome for the perlod attrlbutable to: 
Equity shareholders of parent company 
Non controlling interests 

Total comprehensiνe lncome for the period attrlbutable to: 
Equity shareholders of parent company 
Non controlling interests 

10) Pald up eqιιlty share capltal (Face νalue of ~ 10 Per Share) 
11) Olher equlty 
12) Earnings per share (not annualised for quar1ers and nine months } 

(a} Basic (Face νalue f 10 Per Share} 
(b) Diluted (Face νalue f 1 Ο Per Share) 

31 Dec 24 

Unaudited 

52,260.62 
250.05 

52,510.67 

37,950.77 
1,660.28 

(3,536.80) 

2,733.11 
38,807.36 

1,988.93 
497.86 
785.57 
372.26 
921.19 

2,971.77 
7,537.58 

46,344.94 
6,165.73 

6,165.73 

1,447.73 
74.52 

1,522.25 
4,643.48 

12.50 
(3.14) 

(14.85) 

(5.49} 
4,637.99 

4,575.57 
67.91 

4,643.48 

(5.56} 
0.07 

(5.49} 

4,570.01 1 

67.98 
4,637.99 
1,504.20 

30.42 
30.31 

Quar1er ended 
30 Sep 24 

Unaudlted 

54,984.23 
761.56 

55,745,79 

33,053.30 
1,526.10 

4,373.23 

3,072.05 
42,024.68 

1,802.93 
453.03 
720.60 
310.66 
928.54 

3,601.88 
7,817.64 

49,842.32 
5,903.47 

5,903.47 

1,303.70 
147.69 

1,451.39 
4,452.08 

3.63 
(0.94) 

(1 1.30) 

(8.61) 
4,443.47 

4,398.11 
53.97 

4,452.08 

(8.53} 
(0.08) 
(8.61) 

4,389.58 
53.89 

4,443.47 
1,503.89 

29.25 
29.14 

1 

31 Dec 23 

Unaudited 

43,404.70 
709.87 

44,114.57 

30,510.56 
1,268.95 

(1,201.50} 

1,1 13.85 
31,691 .86 

1,493.59 
322.25 
618.78 
903.62 
875.78 

2,744.74 
6,958.76 

38,650.62 
5,463.95 

5,463.95 

1,378.00 
(79.16) 

1,298.84 
4,165.11 

(1.11) 
0.30 

(22.28) 

(23.09} 
4,142.02 

4,128.50 
36.61 

4,165.11 

(23.20} 
0.11 

(23.09} 

4,105.30 
36.72 

4,142.02 
1,501.63 

27.50 
27.40 

Nlne months ended Year ended 
31 Dec 24 31 Dec 23 31 Mar 24 

Unaudlted 

1,54,225.15 
1,595.66 

1,55,820.81 

1,10,186.02 
4,883.76 

(7,474.26} 

8,651.81 
1,16,247.33 

5,330.85 
1,363.90 
2,177.40 

922.85 
2,632.96 
9,742.64 

22,170.60 
1,38,417.93 

17,402.88 

17,402.88 

4,042.92 
248.21 

4,291.13 
13,111.75 

(83.33) 
20.95 

(43.47) 

(105.85) 
13,005.90 

12,933.22 
178.53 

13,111.75 

(105.90) 
0.05 

(105.85) 

12,827.32 
178.58 

13,005.90 
1,504.20 

86.02 
85.68 

Unaudited 

1,24,475.49 
1,670.37 

1,26, 145.86 

91,260.62 
4,322.68 

(6,374.42} 

1,802.14 
91,011.02 
4,399.64 

839.39 
1,793.18 
1,611.65 
2,533.66 
7,616.93 

18,794.45 
1,09,805.47 

15,340.39 

16,340.39 

4,021.19 
(175.20) 

3,845.99 
12,494.40 

(91.25) 
22.99 

(14.58) 

(82.84) 
12,411.56 

12,380.41 
113.99 

12,494.40 

(82.82) 
(0.02) 

(82.84} 

12,297.59 1 

113.97 
12,411.56 

1,501.63 

82.56 
82.23 

Audited 

1,80,394.44 
2,208.75 

1,82,603.19 

1,26,615.96 
5,658.67 

(4,215.09} 

4,743.47 
1,32,803.01 

6,095.42 
1,083.40 
2,450.40 
1,988.63 
3,498.27 

11,091.06 
26,207.18 

1,59,010.19 
23,593.00 

23,593.00 

5,535.25 
28.58 

5,563.83 
18,029.17 

(90.63) 
22.80 

(34.66) 

(102.49) 
17,926.68 

17,840.45 
188.72 

18,029.17 

(102.32) 
(0.17) 

(102.49) 

17,738.13 
188.55 

17,926.68 
1,502.36 

80,368.98 

118.93 
118.49 

Page 1 of 3 



Sr. 
Νο. 

1) 

2) 

3) 

4) 

POLYCAB 
IOEA:O COl',rJε:C1[0 

Polycab lndia Limited 
Registered office: Unit 4, Plot Number 105, Halol Vadodara Road, Village Nurpura, Taluka Halol, Panchmahal, Gujarat 389350 

Corporate Office: #29, The Ruby, 2111 Floor, Senapati Bapat Marg, Tulsi Ρίρe Road, Dadar (West), Mumbai -400028 
Phone number: +91 22 67351 400, CIN: L31300GJ1996PLC114183 

Website: www.polycab.com, E-mail: shares@polycab.com 

CONSOLIDATED SEGMENT INFORMATION FOR ΤΗΕ QUARTER AND ΝΙΝΕ MONTHS ENDED 31 DECEMBER 2024 

Quarter ended Nlne months ended 
31 Dec 24 30 Sep 24 31 Dec 23 31 Dec 24 31 Dec 23 

Particulars 
Unaudited Unaudlted Unaudited Unaudlted Unaudlted 

Segment reνenue 
a) Wires and cables 43,846.31 47,199.95 39,041 .02 1,30,467.51 1, 12,425.77 
b) FMEG 4,231.76 3,975.12 2,961.79 12,061.77 9,406.84 
c) Other 4,984.97 5,852.00 2,475.03 16,031.17 5,985.75 

Total 63,063.04 67,027.07 44,477.84 1,58,660.45 1,27,818.36 
Less: lnter segment reνenue (993.17) (1,590.71) (701 .03) (3,872.68) (2,555.96) 
Total lncome (excluding flnance lncome) 62,069.87 66,436.36 43,776.81 1,54,687.77 1,26,262.40 

Segment results 
a) Wires and cables 5,903.78 5,792.98 5,474.15 16,663.59 16,243.64 
b) FMEG (127.83) (252.46) (366.02) (408.41) (482.89) 
c) Other 555.70 691 .16 394.25 1,819.33 802.47 

Total 6,331 .66 6,231 .68 6,602.37 18,074.61 16,663.22 
Less: lnter segment results (108.86) (184.61) (53.93) (440.77) (266.89) 
Total 6,222.79 6,047.07 6,448.44 17,633.74 16,296.33 
Un-allocated ltems: 

a) Financial income 440.80 309.43 337.76 1,133.04 883.46 
b) Finance costs (497.86) (453.03) (322.25) (1 ,363.90) (839.39) 

Profit before share of proflU(loss) of Jolnt νentures 6,166.73 6,903.47 6,463.96 17,402.88 16,340.40 
Share of profiU(loss) of joint ventures (net of tax) 

Proflt before tax 6,165.73 6,903.47 6,463.96 17,402.88 16,340.40 

Segment Assets 
a) Wires and cables 80,963.96 79,359.83 68,458.35 80,963.96 68,458.35 
b) FMEG 10,065.22 9,701.27 8,399.96 1 10,065.22 8,399.96 
c) Other 18,098.31 15,742.72 7,135.57 18,098.31 7,135.57 

Total 1,09, 127 .49 1,04,803.82 83,993.88 1,09, 127.49 83,993.88 
Un-allocated assets 26,586.64 32,307.57 24,774.71 26,586.64 24,774.71 
lnνestment accounted for using the equity method 
Total assets 1,35,714.13 1,37,111.39 1,08,768.59 1,35,714.13 1,08,768.59 

Segment Llabllltles 
a) W ires and cables 28,405.37 33,593.78 21,112.50 28,405,37 21,1 12.50 
b) FMEG 3,487.37 3,152.43 2,630.36 3,487.37 2,630.36 
c) Other 5,515.49 6,033.24 3,314.34 5,515.49 3,314.34 

Total 37,408.23 42,779.45 27,057.20 37,408.23 27,057.20 
Un-allocated liabilities and provisions 6,81 1.51 7,719.59 5,002.20 1 6,81 1.51 5,002.20 
Total llabllltles 44,219.74 60,499.04 32,059.40 44,219.74 32,059.40 ' 

(t M illion) 
Yearended 
31 Mar 24 

Audiled 

1,61,072.51 
12,988.22 
11,008.06 

1,85,068. 79 
(3,676.66) 

1,81,392.13 

23,606.58 
(941.95) 

1,248.20 
23,912.83 

(447.49) 
23,466.34 

1,211 .06 
(1 ,083.40) 
23,593.00 

23,693.00 

74,368.43 
7,765.94 
9,872.57 

92,006.94 
28,781 .90 

1,20,788.84 

25,344.90 
2,563.50 
4,699.00 

32,607.40 
5,748.03 

38,356.43 1 
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POLYCAB 
ΙOEASCOfJt-,ECfED 

Polycab lndia Limited 
Registered office: Unit 4, Plot Number 105, Halol Vadodara Road, Village Nurpura, Taluka Halol, Panchmahal, Gujarat 389350 

Corporate Office: #29, The Ruby, 21 st Floor, Senapati Bapat Marg, Tulsi Pipe Road, Dadar (West), Mumbai -400028 
Phone number: +912267351400, CIN: L31300GJ1996PLC114183 

Website: www.polycab.com, E-mail: shares@polycab.com 

Notes: 

ί) During the nine months ended 31 December 2024, the Company has allotted 1,83,270 equity shares of t 10/- each to the option 
grantees upon exercise of options under the Company's Employee Stock Option Scheme 2018. As a result of allotment, the paid• 
up equity share capital of the Company has increased from 15,02,36,395 equity share of t 10/- each to 15,04,19,665 equity 
share of t 10/- each. 

ii) The Consolidated Financial Results include the financial results of the subsidiaries, Dowells Cable Accessories Private Limited -
lndia, Tirupati Reels Private Limited - lndia, Steel Matrix Private Limited - lndia, Polycab USA LLC - United States of America, 
Polycab Australia Pty Ltd - Australia, Polycab Electricals & Electronics Private Limited - lndia, Uniglobus Electricals & 
Electronics Private Limited - lndia, Polycab Support Force Private Limited - lndia and a Joint Venture, Techno Electromech 
Private Limited - lndia. 

ίίί) The lncome-Tax authorities ('the department') had conducted search activity during the month of December 2023 at some of the 
premises and residences of few of the employees of the Company. The Company extended full cooperation to the lncome-tax 
officials during the search and provided required details, clarifications, and documents. As on the date of issuance of these 
financial results, the Company has not received any written order from the department regarding the outcome of the search, 
therefore, the consequent impact on the financial results, if any, is not ascertainable.The Management, after considering all 
available records and facts known to it, is of the view that there is no material adverse impact on the financial position of the 
Company and no material adjustments are required to these financial results for the quarter and nine months period ended 31 
December 2024 in this regard. 

ίν) The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at 
their respective meetings held on 22 January 2025. The statutory auditors have expressed an unmodified opinion on these 
results. 

Place: Mumbai 
Date: 22 January 2025 

For Polycab lndia Limited 

~ 
lnder Τ. Jaisinghani 

Chairman & Managing Director 
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Β S R & Co. LLP 
Chartered Accountants 

14th Floor, Central Β Wing and North C Wing 
Nesco ΙΤ Park 4, Nesco Center 
Western Express Highway 
Goregaon (East), Mumbai - 400 063, lndia 
Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 101 Ο 

Limited Review Repor1 οη unaudited standalone financial results of Polycab lndia 
Limited for the quar1er ended 31 December 2024 and year to date results for the 
period from 01 April 2024 to 31 December 2024 pursuant to Regulation 33 of 
Securities and Exchange Board of lndia (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Το the Board of Directors of Polycab lndia Limited 

1. We have reviewed the accompanying Statement of unaudited standalone fιnancial results of Polycab 
lndia Limited (hereinafter referred to as "the Company") for the quarter ended 31 December 2024 and 
year to date results for the period from 01 April 2024 to 31 December 2024 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in lndian Accounting Standard 34 "lnterim Financial Reporting'' (''lnd AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in lndia 
and in compliance with Regulation 33 of the Securities and Exchange Board of lndia (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the 
Entity", issued by the lnstitute of Chartered Accountants of lndia. Α review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. Α review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid lndian Accounting Standard and other accounting principles 
generally accepted in lndia, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Mumbai 

22 January 2025 

For Β S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Sreeja Marar 

Partner 

Membership Νο.: 111410 

UDIN:25111410BMNYKU3579 

Regislered Office: 

Β S R & Co. (a paήnershlp Γιrm \•ιilh Registralion Νο. ΒΑ61223) conνerted into Β S R & Co. LLP (a 
Llmiled Uabllity Partnershlp \νith LLP Registration Νο. ΑΑΒ-8161) \1Jith effect from Oclober 14. 2013 

14th FOOr, Cenlral Β Wing and North C Wing, Nesco ΙΤ Park 4, Nesco 
Center, Westem Exρress High\νay, Goregaon (East), Mumbai • 400063 

Page 1 of 1 



POLYCAB 
ΙΟΕΑS CCNNECTED 

Polycab lndia Limited 
Regis\ered office: Unit 4, Plot Number 105, Halol Vadodara Road, Village Nurpura, Taluka Halol, Panchmahal, Gujaral 389350 

Corporate Office: #29, The Ruby, 21 st Floor, Senapati Bapat Marg, Tulsi Pipe Road, Dadar (West), Mumbai 400028 
Phone number: +91 22 67351400, CIN: L31300GJ1996PLC114183 

Website: www.polycab.com, E-mail: shares@polycab.com 

STANDALONE FINANCIAL RESUL TS FOR ΤΗΕ QUARTER AND ΝΙΝΕ MONTHS ENDED 31 DECEMBER 2024 
(f million, except earnings per share) 

Quarter ended Nine months ended Yearended 
Sr. 
Νο. 

Particulars 31 Dec 24 30 Sep 24 31 Dec 23 31 Dec 24 31 Dec 23 31 Mar 24 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1) lncome 
45,129.16 1 (a) , Revenue from operations 51,052.54 53,659.94 1,50,727.31 1 1,26,181.53 1,80,508.51 

(b) !Other income 246.12 776.33 709.40 1 1,619.65 1 1,677.75 2,198.26 

Total income 51,298.66 54,436.27 45,838.56 1,52,346.96 1,27,859.28 1,82,706.77 

2) Expenses 1 
1 1 

(a) [Cost of materials consumed 37,915.46 33,052.49 30,526.30 1 1,10,186.98 91,305.86 1,26,681 .76 

(b) 1 Purchases of stock-in-trade 1,083.85 854.26 704.20 3,012.25 1 2,702.59 3,501.35 

( ) 1 Changes in inventories of finished goods, stock-in-trade (3,738.02) 4,236.10 ! 713.14 I (7,766.37) (3,354.05) (932.71) 
1 c , and work-in-progress 1 

(d) 1 Project bought outs and subcontracting cost 2,733.11 3,072.05 1,113.40 1 8,651.81 1 1,801.18 4,743.47 

(Α) Total material cost (a to d) 37,994.40 41,214.90 33,057.04 1, 14,084.67 92,455.58 1,33,993.87 

(e) Employee benefits expense 1,859.60 1,696.52 1,433.42 5,012.36 4,244.64 5,866.05 

(f) Finance costs 476.47 423.91 301 .85 1 1,293.75 1 778.50 1,004.42 

(g) Depreciation and amortisation expenses 754.96 694.86 
1 

595.23 2,097.24 1 1,736.72 2,371.40 

(h) \Advertisement and sales promotion expenses 369.60 
1 

307.02 901.61 1 913.78 1 1,607.83 1,980.31 

(i) \ F reight and forwarding expenses 889.72 879.11 839.38 1 2,513.03 ι 2,423.23 3,348.54 

(j) Other expenses 2,946.29 1 3,511.28 1 2,685.11 9,568.48 7,454.61 10,955.07 

(Β) Total expenses other than material cost (e to j) 7,296.64 7,512.70 6,756.60 21,398.64 18,245.53 25,525.79 

Total expenses (Α+Β) 45,291.04 48,727.60 39,813.64 1,35,483.31 1,10,701.11 1,59,519.66 

3) Profit before tax (1-2) 6,007.62 5,708.67 6,024.92 16,863.65 17,158.17 23,187.11 

4) Tax expenses 

(a) 
1 
Current Ιaχ 1,372.76 1,243.95 1 1,332.30 3,819.69 1 3,885.20 5,358.74 

(b) Ι Deferred tax charge 105.29 158.25 99.80 331.24 157.73 131.70 

Total tax expenses 1,478.05 1,402.20 1,432.10 4,150.93 4,042.93 5,490.44 

5) Profit for the period (3-4) 4,529.57 4,306.47 4,592.82 12,712.72 13,115.24 17,696.67 

6) 1 Other comprehensive income 1 1 1 

ltems that will not be reclassified \ο profit or loss 11.76 4.10 (1.46) ' (83.61) , (91.35) (90.57) 
1 lncome tax relating \ο items that will not be reclassified \ο profit (2.96) (1.04)1 0.37 21.04 1 22.99 Ι 22.79 

1or loss 1 

Other comprehensive income (net of tax) 8.80 3.06 (1.09) (62.57) (68.36) (67.78) 

7) Total comprehensive income for the period (net of tax) (5+6) 4,538.37 4,309.53 4,591.73 12,650.15 13,046.88 17,628.89 

8) Paid up equity share capital (Face value of f 10 per share) 1,504.20 1,503.89 1,501.63 1,504.20 1,501.63 1,502.36 

9) Other equity 79,941.76 

10
) Earnings per share (not annualised for quarters and nine 

1 1 months) 

(a) 1 Basic (Face value f 1 Ο per share) 30.12 28.64 1 30.59 84.56 1 87.46 ~ 117.97 

(b) \Diluted (Face value f 10 per share) 30.00 28.53 30.49 1 84.21 1 87.11 117.53 
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STANDALONE SEGMENT INFORMATION FOR ΤΗΕ QUARTER AND ΝΙΝΕ MONTHS ENDED 31 DECEMBER 2024 

Quarter ended Nine months ended 

Sr. Particulars 
31 Dec 24 30 Sep 24 31 Dec 23 31 Dec 24 31 Dec 23 

Νο. 
Unaudited Unaudited Unaudited Unaudited Unaudited 

1) 
1 
Segment revenue 

a) 1 Wires and cables 43,656.13 1 46,802.92 41,490.41 1,29,831.54 ; 1, 16,336.20 1 

1 b) FMEG 3,753.16 
1 

3,446.41 2,591.47 10,591.98 : 8,226.43 

c) [others 3,918.23 1 4,967.18 1,716.14 13,164.05 3,779.82 

Total 51,327.52 55,216.51 45,798.02 1,53,587.57 1,28,342.45 
1 Less: lnter segment revenue (482.65) (1,107.57) (291.25) (2,414.61) (1,362.55) 

Total lncome (excluding finance income) 50,844.87 54,108.94 45,506.77 1,51, 172.96 1,26,979.90 

1 

2) 1 Segment results 

a) [Wires and cables 5,868.21 5,679.90 6,101.25 16,429.02 17,264.27 1 

' b) IFMEG (110.90) [ (252.80) (339.19) (381.60) (465.26) : 

' c) Others 340.98 513.89 
1 

268.18 1,242.38 ' 424.48 1 

Total 6,098.29 5,940.99 6,030.24 17,289.80 17,223.49 

Ι Less: lnter segment results (67.99) (135.74) (35.26) (306.40) , (166.20) 

Total 6,030.30 5,805.25 5,994.98 16,983.40 17,057.29 
1 

1 
Un-allocated items: 1 

' a) 1 Financial income 453.79 327.33 331.79 1,174.00 879.38 1 

b) 1 Finance costs (476.47) (423.91) (301.85) (1,293.75) (778.50) 1 

Profit before tax 6,007.62 5,708.67 6,024.92 16,863.65 17,158.17 

1 1 1 

3) 1 Segment Assets 
1 

1 

a) 1 Wires and Cables 81,060.97 , 79,432.91 69,455.73 , 81,060.97 1 69,455.73 1 

Ι b) IFMEG 8,539.94 8,027.48 7,289.22 8,539.94 1 7,289.22 

c) Others 15,834.55 1 13,764.96 5,693.61 15,834.55 1 5,693.61 1 

Total 1,05,435.46 1,01 ,225.36 1 82,438.56 1,05,435.46 82,438.56 

Un-allocated assets 26,140.56 Ι 31,863.06 1 23,969.74 26,140.56 23,969.74 1 

Total assets 1,31,576.02 1,33,088.42 1,06,408.30 1,31,576.02 1,06,408.30 

1 

4) J Segment Liabilities 

a) IWires and Cables 27,980.39 33,131.56 1 20,194.19 27,980.39 1 20,194. 19 1 

b) IFMEG 
1 2,658.02 2,327.96 3,118.93 1 2,327.96 3,118.93 1 

c) Others 5,182.41 ι 5,688.04 3,054.60 5,182.41 3,054.60 1 

Total 36,281.73 41,477.62 25,576.75 36,281.73 25,576.75 

1 Un-allocated liabilities and provisions 5,144.94 6,243.86 , 4,178.55 5,144.94 1 4,178.55 1 

Total liabilities 41,426.67 47,721.48 29,755.30 41,426.67 29,755.30 

(imillion) 
Yearended 

31 Mar 24 

Audited 

1,64,235.97 

11,432.80 

7,887.70 

1,83,556.47 
(2,053.00) 

1,81,503.47 

23,563.29 

(91 1.10) 

632.24 

23,284.43 
(296.20) 

22,988.23 

1,203.30 

(1,004.42) 

23,187.11 

74,664.35 

6,464.61 

8,386.31 

89,515.27 
28,064.58 

1,17,579.85 

24,879.61 

2,366.99 

4,378.03 

31,624.63 

4,511.10 

36,135.73 
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ί) During the nine months ended 31 December 2024, the Company has allotted 1,83,270 equity shares of ~ 10/- each to the option 
grantees upon exercise of options under the Company's Employee Stock Option Scheme 2018. As a result of allotment, the paid-up 
equity share capital of the Company has increased from 15,02,36,395 equity share of ~ 10/- each to 15,04, 19,665 equity share of ~ 10/
each. 

ίί) The Ιncome-Tax authorities ('the department') had conducted search activity during the month of December 2023 at some of the 
Company's premises and residences of few of its employees. The Company extended full cooperation to the lncome-tax officials during 
the search and provided required details, clarifications, and documents. As on the date of issuance of these financial results, the 
Company has not received any written order from the department regarding the outcome of the search, therefore, the consequenl 
impact on the fιnancial results, if any, is not ascertainable. The Management, after considering all available records and facts known to 
it, is of the view that there is no material adverse impact on the financial position of the Company and no material adjustments are 
required to these financial results for the quarter and nine months period ended 31 December 2024 in this regard. 

ίίί) The above standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their 
respective meetings held on 22 January 2025. The statutory auditors have expressed an unmodified opinion on these results. 

Place: Mumbai 
Date: 22 Janurary 2025 

For Polycab lndia Limited 

~/ 

lnder Τ. Jaisinghani 
Chairman & Managing Director 
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INTEGRATED FILING (FINANCIAL) FOR ΤΗΕ QUARTER AND ΝΙΝΕ MONTHS ENDED 31 DECEMBER 2024 

Α. Statement On Deviation Or Variation For Proceeds Of Public lssue, Rights lssue, Preferential lssue, Qualified lnstitutions Placement, etc. -

Not Applicable 

Β. Format For Disclosing Outstanding Default On Loans And Debt Securities - Not Applicable, Νο Default 

C. Format For Disclosure Of Related Party Transactions (Applicable Only For Half-Yearly Filings i.e., 2nd and 4th Quarter) - Not Applicable 

D. Statement On lmpact Of Audit Qualifications (For Audit Report With Modified Opinion) Submitted Along With Annual Audited Financial 

Result s (Standalone And Consolidated Separately) (Applicable Only For Annual Filing i.e., 4th Quarter) - Not Applicable 

For Polycab lndia Limited 

~ 
Place: Mumbai lnder Τ. Jaisinghani 

Date: 22 January 2025 Chairman & Managing Director 
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