
 ELANGO INDUSTRIES LIMITED 

(CIN: L27104TN1989PLC017042) 

Regd.Office:  No. 5, Ranganathan Garden, 15th Main Road Extension, Anna Nagar,  

Chennai-600040 Tel: +91 44-42172116 Email:admin@elangoindustries.com  

Web: www.elangoindustries.com 

 

 

 

The Manager-Listing Compliance                                           2nd August, 2024                                                                       

Department of Corporate Services, 
The BSE Limited, 

Floor 25, P. J Towers, Dalal Street, 
Mumbai-400001 
 

Ref: ISIN: INE594D01018            Scrip Code: 513452  

Sub: Outcome of Board Meeting held on 2nd August, 2024  

Dear Sir/Madam, 

This is to intimate that the Board of Directors of the Company at its Meeting 

held on 2nd August, 2024 at the registered office of the Company have inter 

alia: 

1. Considered and approved  the unaudited Financial results of the 

Company for the quarter ended 30th June, 2024 (copy enclosed) 

2.  Independent Auditor’s review report for the quarter ended 30th June, 

2024 (copy enclosed) 

3. Enclosed Statement on impact of Audit qualification   

4. Enclosed a statement of non-applicability of deviation (s)or variations 

under Regulation 32 of SEBI (LODR) Regulations, 2015 for the quarter 

ended 30th June, 2024 (copy enclosed) 

5. Considered and approved the appointment of Internal Auditors of the 

company for the financial year 2024-25 

6. Considered and approved the appointment of Secretarial Auditor of the 

company for the financial year 2024-25 
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7. Considered and approved the draft Notice of 35th Annual General Meeting 

of the Company. The date of AGM and book closure notice etc. as 

required will be intimated in due course 

8. Considered and approved the draft Director’s report along with the 

Annexures for the Financial Year 2023-24 

 

Further, we would like to inform that the financial results will be published in 

the newspapers pursuant to Regulation 47 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. The financial results are also 

available on the Company’s website — www.elangoindustries.com 

The meeting commenced at 3.30 p.m. and concluded at 4.30 p.m 

This intimation is under regulation 30, 33 and other applicable regulations of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

We request you to kindly take the same on record.  

Thanking you,  

 
Yours faithfully,  
For Elango Industries Limited  

 
  

 
Manali Miteshbhai Doshi 
Company Secretary 
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The Secretary,                                                                                   2nd August, 2024 

BSE Limited, Floor 25, 

P. J Towers, Dalal Street,  

Mumbai-400001 

 

Dear Sir,  

Ref: ISIN: INE594D01018            Scrip Code: 513452  

Sub: Non-applicability of statement of deviation(s) or variation(s) under Regulation 32 

SEBI (LODR) Regulations, 2015 for the quarter ended 30th June, 2024. 

 

 Pursuant to the Regulation 32 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, the Company hereby confirms 

that there has been no deviation(s) or variation(s) in the use of the public issue proceeds 

raised from the Initial Public Offer (IPO).  

 We further submit and state that the IPO proceeds has been utilized for the purpose (s) as 

stated in the prospectus. Hence, the Statement of deviation(s) or variation(s) is not applicable 

to the Company.  

 We request you to kindly take note of this information on your record. 

 

Thanking you,  

Yours faithfully,  

For Elango Industries Limited  

 

  

 
 

Manali Miteshbhai Doshi 

Company Secretary 
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The Manager-Listing Compliance                                                             2nd August, 2024                                                                        
Department of Corporate Services, 
The BSE Limited, 
Floor 25, P. J Towers, Dalal Street, 
Mumbai-400001 

 
 
Sub:  Clarification pursuant to Regulation 33(3) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 for the qualification/observation 
mentioned in the Limited Review dated 2nd August, 2024  
 

 ISIN: INE594D01018            Scrip Code: 513452  

 Dear Sir/Madam, 

We enclose a clarification letter for the qualified opinion/observation mentioned in the Limited Review 

report for the Quarter ended 30th June, 2024   

 

Sl.No Particulars Remarks 

a. Details of Audit/Limited Review  

Qualification/observation: 

a) Based on information provided to us by management, 

the Standalone Quarterly Financial Statements 

consists of a Rs.1,09,96,636/- under the Loans and 

Advances-Electricity Subsidy A/c. As per explanations 

received; this is Electricity Subsidy receivable pending 

for a long period. In the absence of adequate 

information with regard to their present status, we are 

unable to ascertain the recoverability of this balance.  

b) Balance Confirmations for transactions with some of 

the Companies who are related parties are to be 

obtained and reconciled. 

b. Type of Audit Qualification : 

Qualified Opinion / Disclaimer of 

Opinion/Adverse Opinion/observation:- 

Qualified conclusion 

c. Frequency of qualification: Whether 

appeared first time / repetitive / since 

how long continuing 

Repetitive. Continuing from March, 2022 

 



 

 

 

 

d. For Audit Qualification(s) where the 

impact is quantified by the auditor, 

Management's Views: 

NA 

e. For Audit Qualification(s) where the 

impact is not quantified by the auditor: 

(i) Management's estimation on the 

impact of audit qualification: 

a) The management is in the process of recovering the 

electricity subsidy amounting to Rs.1,09,96,636/-. 

Hence the same is considered as recoverable. The 

Company shall take appropriate steps to recover the 

same.  

b) The Company could not obtain confirmation from its 

two related companies since the same is under 

Corporate Insolvency Resolution Process (CIRP). The 

balance for one of the related company is Nil and the 

balance for M/s. Kaveri Gas Power Private Limited is 

Rs. 3,11,729/- liability, and Rs. 3,20,00,000/- unbder 

loans and advances and the same is recoverable. Any 

settlement of the above claim will not have any 

material impact on the financial statements. 

(ii) If management is unable to 

estimate the impact, reasons for the 

same: 

NA 

(iii) Auditors' Comments on (i) or (ii) 

above: 

In the absence of adequate information with regard to their 

present status of electricity subsidy receivable, we are unable to 

ascertain the recoverability of this balance. 

We request you to kindly take the same on record 
 

Thanking You, 
Yours Faithfully 

For Elango Industries Limited 

  

S. Elangovan 
Managing Director 
[DIN: 01725838] 


