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BSE Ltd . 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai-400 001 

Scrip Code: 536493 

Through: BSE Listing Centre 

Dear Sir/ Madam, 

Date: 20th May 2024 

Re: Outcome of Board Meeting under Regulation 30 & 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

-------------------------------------------------
1. The Board at its Meeting held today i.e., 20th May 2024, which commenced at 12:30 

P.M. and concluded at 2:30 P.M. inter alia; considered and approved the Audited 
Financial Results of the Company for the Quarter and Financial Year ended 31 st March 
2024. 

2. In this connection, we enclose herewith the following: 

(i) Audited Financial Results for the Quarter and Financial year ended 31 st March 2024. 

(ii) Auditors' Report on the Audited Financial Results. 

3. The Reports of Auditors are with unmodified opinion with respect to the Audited 
Financial Results of the Company for the Quarter and Financial Year ended 31 st March 
2024. 

4. The results are also being published in the newspaper, in the prescribed format. 

5. The Board has not recommended any Dividend for the Financial Year 2023-24 ended 
31 st March 2024. 

Submitted for your information and record. 

Thanking you, 

Encl: as above 

Yours faithfully, 
For JK Agri Genetics Ltd. 

~+ 
Anoop Singh Gusain 

Company Secretary & Compliance Officer 

Admin. Office : 1-10-177, 4th Floor, Vorun Towers, Begumpet, Hyderabad - 500 016, Phone : +91 040 2776 5085, Fox: +91 040 27764943, E-mail : info@jkogri.com 

Regd. Office : 7, Council House Street, Kolkoto - 700 001, Phone: +91 33 2248 7084/6181 Corporate Identity Number: L01400WB2000PLC091286 

Secretarial Dept.: Guiab 8hawan (Rear Wing) 3rd Floor, 6A, Bahadur Shah Zafar Marg, New Delhi - 110 002, Phone: +II 68201891, E-mail:jkaglshareholder@jkmail.com 

0 0@) ~ 0 www.jkagri.com 
I -. 



JK AGRI GENETICS LTD. 

Regd. Office: 7, Council House Street, Kolkata - 700001. Admn Office: 1-10-177, 4th Floor, Varun Towers, Begumpet, Hyderabad-
500016. CIN: L01400WB2000PLC091286 

Website: www.jkagri.com, Email: info@jkagri.com, Telephone No.040 66316858, Fax No.:040-27764943 

Audited Financial Results for the Quarter and Year ended 31st March , 2024 

c, in Lacs) 
s. Quarter ended Year ended 

No. Particulars 31.03.2024 31.03.2023 31.12.2023 31.03.2024 31.03.2023 
Audited Audited Unaudited Audited Audited 

1 Revenue From Operations 3,574.99 4,615.35 2,305.64 14,810.03 20,092.48 
2 Other Income 460.78 75.93 87.70 747.55 256.78 
3 Total Income (1+2) 4,035.77 4,691.28 2,393.34 15,557.58 20,349.26 

4 Expenses 

(a) Cost of Material Consumed 2,544.48 2,589.46 1,018.26 8,014.69 12,413.32 
(b) (lncrease)/Decrease in Inventories of Finished 

28.42 434.14 465.55 2,039.88 (107.89) 
Goods, work-in-progress and Stock in Trade. 

(c) Employees Benefits Expenses 744.89 438.53 714.50 2,816.83 3,408.35 
(d) Finance Cost 199.95 183.80 206.17 813.98 701.72 
(e) Depreciation and Amortisation Expense 85.31 37.74 87.16 346.51 245.75 
(f) Other Expenses 1,691.05 690.12 818.50 4,486.61 5,215.56 

Total Expenses- 4 5,294.10 4,373.79 3,310.14 18,518.50 21,876.81 

5 
Profit I (Loss) before exceptional Items and Tax (1,258.33) 317.49 (916.80) (2,960.92) (1,527.55) 

(3 -4) 

6 Exceptional Items gain / (Loss) - - - - -
7 Profit I (Loss) Before Tax (1,258.33) 317.49 (916.80) (2,960.92) (1,527.55) 
8 Tax Expenses 

- Current Tax - - - - -
- MAT Credit Entitlement - - - - -
- Deferred Tax (384.57) 83.66 (265.81) (878.84) (447.69) 

9 Net Profit/ (Loss) after Tax (7-8) (873.76) 233.83 (650.99) (2,082.08) (1,079.86) 
10 Other Comprehensive Income (Net of Tax) 

Items that will not be reclassified to profit or Loss 31.69 41.43 (3.54) 21 .06 9.53 

11 Total Comprehensive Income for the Period (1,070.33) 
(9+10) (842.07) 275.26 (654.53) (2,061.02) 

12 Paid-Up Equity Share Capital 

(Face Value :r 10/- per share) 463.70 463.70 463.70 463.70 463.70 
13 Other Equity 10,539.43 12,600.45 
14 Earning Per Share (r) 

- Basic & Diluted (18.84) 5.04 (14.04) (44.90) (23.29) 
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JK AGRI GENETICS LTD. 

Statement of Assets and Liabilities (tin Lacs) 
Particulars As at As at 

31.03.2024 31.03.2023 

Audited Audited 
A ASSETS 
1 NON-CURRENT ASSETS 

(a) Property, Plant and Equipment 2,324.48 2,048.57 
(b) Other Intangible Assets 833.71 841.91 

Intangible Assets under development 1,689.67 1,025.18 
(c) Financial Assets 

(i) Other Financial Assets 46.44 46.49 
(d) Deferred Tax Asset (Net) 2,875.09 2,004.90 
(e) Other Non-Current Assets - 1.53 

Sub-Total - Non-Current Assets 7,769.39 5,968.58 

2 CURRENT ASSETS 
(a) Inventories 10,569.99 13,744.82 
(b) Financial Assets 

(i) Investments 5,660.95 5,064.15 
(ii) Trade Receivables 5,218.49 6,987.30 
(iii) Cash and Cash Equivalents 98.41 169.26 
(iv) Bank Balances other than (iii) above 373.61 364.82 
(v) Loans 34.90 9.53 
(vi) Other Financial Assets 321.72 320.04 

(c) Current Tax Assets (Net) 333.68 329.00 
(d) Other Current Assets 133.44 141.08 

Sub-Total - Current Assets 22,745.19 27,130.00 
TOTAL 30,514.58 33,098.58 

B EQUITY AND LIABILITIES 
1 EQUITY 
(a) Equity Share Capital 463.70 463.70 
(b) Other Equity 10,539.43 12,600.45 

Sub-Total - Equity 11,003.13 13,064.15 
LIABILITIES 

2 NON-CURRENT LIABILITIES 
(a) Financial Liabilities 

(i) Borrowings 734.72 1,118.06 
(ia) Lease Liability 245.50 -

(b) Provisions 139.06 175.92 
(c) Other Non-Current Liabilities 13.38 14.59 

Sub-Total - Non Current Liabilities 1,132.66 1,308.57 
3 CURRENT LIABILITIES 
(a) Financial Liabilities 

(i) Borrowings 2,024.21 2,917.78 
(ia) Lease Liability 211.64 -

(ii) Trade Payables 
Micro and small enterprises 34.26 145.83 
Others 7,814.64 9,341.98 

(iii) Other Financial Liabilities 316.33 274.07 
(b) Other Current Liabilities 7,901.00 5,909.91 
(c) Provisions 76.71 136.29 

Sub-Total - Current Liabilities 18,378.79 18,725.86 
TOTAL 30,514.58 33,098.58 



JK AGRI GENETICS LTD. 

Statement of Cash Flow ('{ in Lacs) 

A. 

B. 

C. 

1 

Year Ended Year Ended 
31.03.2024 31 .03.2023 

Audited Audited 
CASH FLOW FROM OPERATING ACTIVITIES 
Net profit before tax (2,960.92) (1,527.55) 
Adjustment for : 
Depreciation I Am ortisation 346.51 245.75 
Income from Investment (371.40) (226.70) 
Interest Expenses 813.98 701.72 
(Profit)/Loss on sale of Assets 24.96 4.50 
Foreign Exchange Fluctu?tion - 0.18 
Interest Income (26.15) (30.08) 
Provision for Doubtful Debts/Advances 131.22 52.23 
Liabilities no longer required written back (35.33) (203.69) 

Operating Profit before working capital changes (2,077.13) (983.64) 
(Increase) I Decrease in Trade and Other Receivables 1,618.35 3,408.08 
(Increase)/ Decrease in Inventories 3,174.83 (1 40.44) 
Increase/ (Decrease) in Trade and Other Payables 949.22 (929.06) 

Cash generated from Operations 3,665.27 1,354.94 
Direct taxes Net (4.68) (91.21) 

Net Cash from Operating Activities 3,660.59 1,263.73 
Exceptional Items - -
Net Cash from Operating Activities 3,660.59 1,263.73 

CASH FLOW FROM INVESTING ACTIVITIES 

Addition to Property, Plant & Equipments (including intangible (1,333.65) (1,139.16) 

assets under development) 
Sale of Property, Plant and Equipments 35.16 44.68 
Sale/(Purchase) of Investment (Net) (225.39) (2,934.65) 
Interest Received 27.57 63.07 

Net Cash from /(used in) Investing activities (1,496.31) (3,966.06) 

CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from Long Term borrowings - -
Repayment of Long Term borrowings (256.94) (463 .91) 
Proceeds/(Repayments) from Short Term borrowings (Net) (1,019.96) 1,440.29 
Repayment of Lease (234.33) (125.38) 
Interest Paid (713.89) (658.95) 
Dividend Paid - (69.55) 

Net cash from/ (Used in) financing activities (2,225.12) 122.50 

Net Increase /(Decrease) in Cash and Cash equivalents - Cash 
and Bank Balances (60.84) (2,579.83) 
Cash and Cash equivalents as at the beginning of the year -

Cash and Bank Balances 527.78 3,107.61 
Cash and Cash equivalents as at the end of the year - Cash and 
Bank Balances 466.94 527.78 

Notes: 
Cash and Bank Balances Include: 

- Cash, Cheques in hand and Remittances in transit 98.41 169.26 
- Balances with Scheduled Banks including deposits# 368.53 358.52 

Cash and Bank Balances 466.94 527.78 
# Excludes earmarked ba lance in Unc laimed D1v1dend Account t 5.08 lacs (Previous year Unc laimed 

Dividend t 6.30 lacs) 

Notes: 
1. The above results have been reviewed by the Audit Committee and approved by the Board of 

Directors at their respective meetings held on 20th May 2024 . 

2. The Company operates only in one Segment - Agri and Allied Products. 

3. The Figures of previous periods have been regrouped / rearranged, wherever necessary. The 
figures of last quarters are the ba lancing figures between audited figures in respect of the full 
financial year and the published year to date figures up to the th ird quarter of the re~~a . financial 
years. 

for JK AGRI GEN TIC LIMITED 

New Delhi ( l 
20th May, 2024 

Bharat Hari Singhania 
Chairman 

For Kind Attention of Shareholders: As a part of Green Initiative of the Government, all the Shareholders are 
requested to get their e-mail addresses registered with the Company for receiving Annual Report, etc. on e-mail. 



BG]C& 
ASSOCIATES LLP 

CHARTERED ACCO UNTA~TS 

ESTABLISHrn~~iEe\i~ent Auditor's Report on the Audit of Financial Results of JK Agri Genetics Limited 

To the Board of Directors of JK Agri Genetics Limited 

Opinion 

We have audited the accompanying financial results of JK Agri Genetics Limited ("the Company") for the quarter 

and year ended March 31, 2024 ("the Statement"), attached herewith, being submitted by the Company pursuant to 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 

results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 

and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards and other accounting principles generally accepted in India of the net 

profit and total comprehensive income and other financial information of the Company for the quarter and year 

ended March 31, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143( 10) of the 
Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further described in the Auditor 's 

Responsibilities for the Audit of the Financial Results section of our report. We are independent of the Company in 

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 

independence requirements that are relevant to our audit of the financial statements under the provisions of the Act 
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 

appropriate to provide a basis for our opinion on the financial results. 

Emphasis of Matter 

Regarding overdue trade receivables Rs. 1823.61 lakhs & security deposit Rs. 121.68 lakhs from Rajasthan State 

Seeds Corporation ("RSSC"), where petition filed by the Company for arbitration was adjudged against the 

Company on grounds of limitation. However, the Company has filed an application u/s 34 of The Arbitration and 
Conciliation Act with The Learned Commercial Court, Jaipur since the arbitration order was biased without 

considering various facts and submissions. During the year RSSC filed Special Leave Petition (SLP) in the Hon'ble 
Supreme Court against the orders of High Court ofRajasthan in miscellaneous application which was dismissed in 

Company ' s favour. The management has taken legal opinion based on which, they are confident about the realisation 

/recovery, hence no provision is made. There was no material progress during the quarter. 

Our opinion is not modified in respect of this matter. 

Head Office: Raj Tower-I, G-1, Alaknanda Community Center, New Delhi-110 019, India 
Ph.: +91-11-26025140 E-mail : bgjc@bgjc.in 

Delhi Mumbai Noida Ranchi Udaipur 

GSTIN: 07 AAAFB0028K1ZW 



Management's and Board of Directors' Responsibilities for the Financial Results 

These financial results have been prepared on the basis of the annual financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and presentation of 
these financial results that give a true and fair view of the net profit and other comprehensive income and other 

financial information in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued there under and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; 

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and design, implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the financial statements that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the financial results, the Management and the Board of Directors of the Company are responsible for 
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to 

going concern and using the going concern basis of accounting unless management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors of the Company is also responsible for overseeing the financial reporting process of the 

Company. 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 

decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under section l 43(3)(i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on whether the 
company has adequate internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 



• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures in the financial results made by Management and the Board of Directors. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the appropriateness of this assumption. Ifwe conclude that a material uncertainty exists, 

we are required to draw attention in our auditor's report to the related disclosures in the financial results or, if 

such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 

obtained up to the date of our auditor's report. However, future events or conditions may cause the Company 
to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial results, including the disclosures, and 

whether the financial results represent the underlying transactions and events in a manner that achieves fair 

presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings , including any significant deficiencies in internal control that we identify 

during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that may 

reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The financial results include the results for the qua1ier ended March 31, 2024, being the balancing figure between 

audited figures in respect of the full financial year and the published unaudited year to date figures up to the nine 

months perod ended December 31 , 2023 which were subjected to limited review by us as required under the Listing 
Regulations. 

Our opinion is not modified in respect of the above matter. 

For BGJC & Associates LLP 
Chartered Accountants 

ICAI Firm Registration No. 003304N/N500056 

Partner 
Membership No. 098308 

UDIN: 24088308BKFPL Y5555 

Date: May 20, 2024 
Place: New Delhi 

l •• -" ..... -




