
RANA SUGARS LIMITED 
REGD. OFFICE: SCO 49-50, SECTOR 8-C, MADHYA MARG CHANDIGARH- 160 009 (INDIA) 
CIN: L15322CH1991PLC011537, Website: www.ranasugars.com, E-mail: info@ranagroup.com 

TEL.: 0172-2540007, 2549217, 2541904, 2779565, 2773422, FAX: 0172-2546809 

RSL/24-25/CS 14t day of November, 2024 

To, 

Department of Corporate Services (DCS) National Stock Exchange of India Limited 

The BSE Limited, Exchange Plaza, 

Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex, 
Dalal Street, Mumbai-400001. Bandra (E), Mumbai- 400051. 

Ref: Scrip Code: 507490, Company Symbol: RANASUG 

Sub: Outcome of Board Meeting 

Ref: Regulation 30 of Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulation, 2015 

Sir/Ma’am, 

This is to inform you that the Board of Directors in their meeting held on today i.e November 14, 2024 which 

commenced at __12-55 ppm and concluded at __12:(S pm have inter alia, 

1. Considered, approved and taken on record the Un-Audited Financial Results and Segmenting Reporting for 

the quarter and half year ended September 30, 2024 and Statement of Cash Flow and Statement of Assets & 
Liabilities for the Six months ended September 30, 2024. 

2. Taken on record Limited Review Report issued by the Statutory Auditor of the Company on Un-Audited 

Financial Results for the Quarter and Six months ended September 30, 2024. 

An extract of the aforesaid results would be published in the newspapers in accordance with the Listing 

Regulations. 

We enclose the following: 

1. Un-Audited Financial Results, Segment Reporting for the quarter and half year ended September 30, 2024 

and; 
2. Statement of Cash Flows and Statement of Assets & Liabilities for the Six Month ended September 30, 2024 

3. Limited Review Report issued by the Statutory Auditors for the Quarter and Six Month ended September 30, 

2024 

You are requested to kindly take the above on your records. 

Thanking you, 
Yours sincerely, 

'or RANA SUGARS L‘!MITED 
[P 

(MADHUR|BAIN SINGH) 
COMPANY §ECRETARY & COMPLIANCE OFFICER



RANA_SUGARS LIMITED 
Registered Office: SCO 49-50, Sector 8-C, Madhya Marg, Chandigarh - 160009 

CIN: L15322CH1991PLC0T1537 
Statement of Standalone Unaudited Financial Results for Quarter / Six Months Ended 30(h Sep, 2024 (NRin Lakhs) 

St [Three Months] _Preceding | Corresponding | 6 Months | Correspanding 
il Three Months | Three Months § 6Months | Year Ended No. Particulars Ended el e Ended i 

30092024 | 30002024 | 30.09.2023 | 30.09.2024 | 30.09.2023 | 31.03.2024 
(Refer Notes Below) Unaudited | Unaudited | _Unaudited | Unaudited | Unaudited | _Audited 

Income from Operations 
L Revenue from Operations 3855600 | 4620392 3101327 84760.72 8100760 | 15926259 
2 Other Income: 17900 | 33299 549.52 917.98 1789.92 
3 Total Income 3073500 | 4053691 34562.79 6492557 | 16105251 
4 Expenses 

a)_|Cost of Materials Consumed 5 2065061 31138 34156.22 7652 | 12297222 
b) [Purchase of Traded Goods 133163 105069 105083 238232 110548 | 253787 

) [Chamges in Incentories of Fnished Goods, WP, and 
) _|Stock in Teade 1866059 | 1728645 20080.06 3594704 4045387 321095 
d)_[Employee Benefit Expenses 157202 1688.00 1460.27 2 3016.48 
) [Finance Costs 73996 106856 562,74 135306 
1)_[Depreciation 90900 | w3296 61641 

&) _|Other Expendiiure 126937 357203 781690 739797 1551257 
h) |Tatal Expenses 40988.14 | 1624624 | 35870.26 8723438 | 8414082 | 157354.82 

B oot betore cxceptional oms and B 31 @25235) | 20067 | (1307.47) | (1961.67) | 775 s 
5 Exceptional ltems (Net Gainy/ (Loss)) 0.0 000 000 000 Tou 
7 Profit before tax (5-6) (2252.35) | 29067 (1307.47) | (1961.67) 775.75 
8 Tax Expense 

~Current Tax 0.00 000 (10372) 000 29648 57024 
~Deferred Tax Liability/ (Asset) (77430) 100.77 25600 (67353) 20249 3072 | 

9 Profitafter tax (7-8) (1476.05) | 189.90 (145975) | (1288.15) 76.78 279673 
10, Other Comprehensive Income I 

)| ltems that will not be reclassified to Profit & Loss | __0.00 000 000 .00 [ 1235 
) | eome ax relating o tems that will not b 

reclassificd o Profit & Loss 0.00 0.00 000 000 v [E30)) 
) [items that will be reclassified w Profit & Loss 0.00 000 000 000 000w 
4y | meome o relating o tems that willbe B 

reclassifid to Profit & Loss 000 000 0.00 0.00 000 000 

Total Other Comprehensive Income (asbreed) o o0 000 000 0.00 000 924 
1 Total Comprehensive Income (9+10) (147805) | 16990 (1459.75)_|_(1288.15) 7678 2805.97 
R Pald Up Equity Share Capital (FV of Rs. 10/- 

Each) 1535395 | 1535395 1535305 1535395 1535395 1535495 
128, 3869270 
13A. Earnings por Equity Share (EPS) o . 10/- cach (nat amoualized] - efore Exception 

a) [Basic (096) 017 (004) 005 | s | 
b) [Diluted (0.96) 012 (084) 005 | sz 

T35, [Earnings per Equity Share (EPS) of R, 10/ cach (notammalized) -Altr Exceptional Tiems 
a) |Basic 096) | o012 T (0.95) (0.81) 0.05 T 182 
b) [Dituced (0.96) 012 | (095) (084) 005 | _m 

NOTES: I [ 
L[ above et o raudied T esuls r e quarer ended 30092021 were revieed i reco mended by th Al Comice and appraved 1y e oard of icectors 

in their respective meetings held on 14th Novernber 2024, 
A OFthe bove Fes Ul Tor he quATicr /5o montls ended Sep 30, 2021 3 required under Regalation 33 of SEBI (Lising il O [The statutory anditors have carried outa limited e 

Disclosure Requireinents) Regulatlons, 2015. 
Sugar being a seasonal Industry, there i variation 1 the perfarmiance of e Company, (rom Quarter U Quarter 200 esalts [or (1 Quarer ax such are 1ok fepresentaiive of anmial 

3+ |erformance of the Comp 
4.__[The Company s nota“Large Corporate” s> per the applicabiliy [rameworh i teras of the SEDT ircular -SEB1/H0/DDIS/CIR/7/ 20167141 dated 26.11:2010. 
5. [Based on the nature of business activity, the company has entid Sugar, Distllery and Povwer s eportable segments 
.| Fesuls O e Cornpany v e prepared 1 accordance Wit dian Accaunung Stndars (1 A5) o prescroed der socion 153 of the Companies At 2015 rad wih 

Companies (Indian Accounting Standard) Rules, 2015 as amended. 
7. |SEBhas passed an order agatst the company which has been challenged by the company before Seeurites Appellare Tribunal (SKT), Munibal, SAT has adjourted the watter 

8 [The company oes 101 have any subsiliary associate compuies o JOE verre il iy other compay 3 o Sepreniber 302024 1 

For Rana Sugars Limited 

Rana Veer Pratap Singh 
Managing Director 

DIN: 00076808 

Date: 14th November 2024 
Place: Chandigarh Chartered 

Accountants 
FRN 003603 



RANA SUGARS LIMITED 

Registered Office: SCO 49-50, Scctor 8-C, Madhya M arg, Chan 

Scgment Reporting for the Quarter/ Six Months 
g 

ended 301h Scp, 2024 
(NRin Lakhs) 

sr. 
Firee Month _ Preceding | Corresponding | 6 Months Corresponding| 

Three Months | Three Months N 6Months | YearEnded 

e Particulars pnded tnded Ended fnded Ended 

30.09.2024 | 30.06.2024 50.092023 | 30.09.2024 | 30.092023 | 31.03202% 

Unaudited | Unaudited Unaudited Unaudited | Unaudited Audited__| 

1 |Segment Revenue (Net Sales /Income from cach Segment should be disclosed under this head) 

2 Sugar 
18012.23 2520995 209654+ 4322219 55727.13 109041.28 

b. Power 
1827.52 285124 1345.55 467876 5499.66 21498.06 

<. Distillery 
1913595 2113435 12419.99 7027030 3000853 59361.16 

d. Unallocated 
000 000 0.00 0.00 0.00 0.00 

Total 
38975.70 49195.54 34730.99 88171.24 9123532 18990049 

Less: Intersegmental Revenue 418,90 2991.62 717.72 341052 722773 3063791 

Net Sales/ Ineome from Operations 38556.80 4620392 3401327 84760.72 84007.60 | 15920259 | 

2 |Segment Results (Gross Profit (+) / Loss (-) Before Other Nor Operating Income, Exceptional Items, tax and interest from each segment) 

@ozo8) | (364.72) _ O 5] 
a Sugar o 
b, Power (474.48) 10626 (44401) 

c. Distillery (95482) om0 | 46355 | 

. Unallocated 
0.00 000 0.00 

Total (169139) 102624 (1294.25) 

(Add/(Less). 1) Interest/ Other Financial Cost (739.96) (106856) (562.74) (180852) | 

(Add/(Less): i) Other Income 179.00 33299 549.52 511.99 

A (Less): 1) Exceptional ltems. 

Ja. Sugar - 0.00 G0 | 0.00 o0 | 000 0.00 

b. Power ) —t—5o | awe |00 | oo T o [ 000 

| Distillery 
0.00 0.00 0.00 [ 000 0.00 0.00 

Add/(Less): ) Other-unallocable expenditure 
B 

net of un-allocable income 000 0.00 0.00 0.00 0.00 0.00 

Total Profit (+) / Loss () Before Tax (2252.35) 29067 (1307.47) (1961.67) 775.75 3697.69 

3. |Capital Employed 
@ |(Segment Assets) 

a. sugar 5756494 7595654 56008.08 5756494 56008.08 9230655 

b. Power 8636.16 914954 8690.90 863610 689090 1115924 

c. Distillery 7616353 5119943 4623041 46163.53 4623041 46832.45 

d._Unallocated 
000 0.00 0.00 0.00 0.00 000 

Total 112664.93 | 13060551 1117999 | 11266493 | 11112939 | 15029824 

. |(Scgment Liabilitics) 
. Sugar 23562.11 4358578 2630856 2358211 2630856 60526.22 

b. Power 2965.20 2919.69 282356 296520 282356 372750 

¢ Distillery 1640614 1759847 13325.93 16408.14 13325.93 1468973 

. Unallocated 0.00 0.00 0.00 0.00 000 0.00 

Total 1295546 6410394 4245805 4205546 | 42458.05 78943.45 

= |capital Gmployed 6970047 7250157 6067134 6970947 6867134 71354.79 

Date: 14th November 2024 
Place: Chandigarh 

For Rana Sugars Limited 

Rana Veer Partap Singh 
Man naging Director 

DIN: 00076808



RANA SUGARS LIMITED 
(CIN No. L15322CH1991PLC0O11537) 

Statement of Cash Flows for the period ended Sept 30, 2024 
Amount (Rs. in Lakhs) 

Particulars Sept. 30, 2024 March 31, 2024 

A Cash flow from operating activities 

1 Profit/(Loss) before tax (1,961.67) 3,697.69 

2 Adjustments to reconcile profit before tax to net cash flows: 
Depreciation and Amortisation Expense 183337 353392 
Interest income (140.70) (530.88) 
(Profit)/ loss on sale/discard of property, plant & equipment 5.46 689 
Gain on Sub-Lease (5.82) 90,99 
Other Non Cash items including interest component of CFI (Net) 25.60 (46104) 
Finance costs 1,80852 2,42999 

352645 5,069.87 
3 Operating profit before working capital adjustments (1+2) 156478 8,767.57 

4 Working capital adjustments: 

(increase)/Decrease Trade and Other Receivables and Prepayments (1,014.36)| (1,299.75)| 

(Increase)/Decrease in Inventories 3747123 (681.83) 
Increase/(Decrease) Trade and Other Payables and Provisions™ (18,516.05) (1976.49) 
Interest Income of Fixed Deposits (Margin Money) - - 

17,94082 (3,958.08) 

5 Cash generated from operations (3+4) 19,505.59 4,809.50 
6 Taxes [paid) /refund (71.98) (381.54) 

7 Net cash flows from operating activities (5-6) 19,433.61 44279 

B Cash flow from Investing activities: 
Purchase of Property, Plant and Equipment (PPE) 51453 (8495.57) 
Proceeds from disposal of PPE - 3219 
Proceeds from Asset held for sale - 
Rental Income From Sub - Lease 2672 - 
Gain on Sub Lease 582 - 
Loans & Advances Given (590.95) 2,806.67 
Interest received 14070 53088 
Net cash used in investing activities: 29682 (5,125.83) 

€ Cashflow from financing activities: 
;::;eeds/(flepaymen!s) of Long Term Borrowings including Lease liability (38071 e 

Proceeds/(Repayments) of Short Term Borrowings (Net) (17,399.98)| 417077 
Increase/(Decrease) in Unsecured Loans 5 (1,269.99)) 
Interest paid (1,808.52) (2,429.99) 
Net cash used in financing activities: (20,590.21) 83974 

D Net change in Cash and Cash Equivalents (A+B+C) (859.78) 14187 

E-1  Cashand Cash Equivalents at the beginning of the year 317932 3,037.45 

E-2 Cashand cash equivalents at year end 2,319.54 317932 
Components of cash and cash equivalents 
Balances with banks 

In current accounts 768.03 759.99 
In deposit accounts 1536.20 1,935.60 

Cheques on hand 6.06 43874 
Cash on hand 924 48.99 
Total 231954 317932 

For Rana Sugars Limited 

Place : Chandigarh Rana Veer Pratap Singh 
Dated : 14th Nov 2024 Managing Director 
UDIN : 2455304 38 KA L RR210 (DIN 00076808) 



RANA SUGARS LIMITED 

(CIN No. L15322CH1991PLC011537) 

Balance Sheet as at Sept 30, 2024 

Amount (Rs. in Lakhs) 

Particulars Sept 30, 2024 March 31, 2024 

(1) ASSETS 
NON CURRENT ASSETS 

a Property, Plant and Equipment 55,545.53 57,822.48 
b Capital Work-in-Progress 657.79 644.84 

¢ Investment Property 29.35 29.35 

d Goodwill N & 

e Other Intangible assets - - 

f Intangible assets under development & g 

g Biological Assets other than bearer plants % % 

h' Financial Assets = & 

(i) Investments - - 

(ii) Loans 3,930.49 3,763.93 

(iii) Trade Receivables = = 
(iv) Others 3,298.39 1,231.53 

i Deferred Tax Assets (Net) - - 

j Other Non Current Assets 531.95 530.15 

TOTAL NON CURRENT ASSETS (A) 63,993.49 64,022.28 

(2) CURRENT ASSETS 

a Inventories 21,744.10 59,215.33 

b Financial Assets 

(i) Investments - - 

(ii) Trade Receivables 13,625.77 13,911.13 
(iii) Cash & Cash Equivalents 783.34 1,243.72 
(iv) Bank Balance other than (iii) above 1,536.20 1,935.60 

(v) Loans 1,242.49 818.09 

(vi) Others 1,762.74 1,812.35 
¢ Current Tax Assets (Net) z - 
d Other Current Assets 7,949.98 7,312.92 

TOTAL CURRENT ASSETS (B) 48,644.62 86,249.14 

ASSETS HELD FOR SALE (C) 26.82 26.82 

Total Assets (A+B+C) 1,12,664.93 1,50,298.24 



Amount (Rs. in Lakhs) 

Particulars 

(1) EQUITY AND LIABILITIES 

EQUITY 

a Equity Share capital 
b Instruments entirely equity in nature 
¢ Other Equity 

(i) Equity Component of Compound 
Financial Instrument 

(ii) Reserve & Surplus 
(iii) Other Reserves 

TOTAL EQUITY (D) 
LIABILITIES 

NON CURRENT LIABILITIES 

a Financial Liabilities 

(i) Borrowings 
(i)(a) Lease Liabilities 

(ii) Trade Payables 

(A) Total outstanding dues of micro 
enterprise and small enterprises 

(B) Total outstanding dues of creditors 

other than micro enterprise and small 

enterprises 
(iii) Other Financial Liabilities 

b Provisions 

¢ Deferred Tax Liabilities (Net) 
d Other Non-Current Liabilities 

TOTAL NON CURRENT LIABILITIES (E) 

(2) Current Liabilities 
a Financial Liabilities 

(i) Borrowings 
(i)(a) Lease Liabilities 
(ii) Trade Payables 

(A) Total outstanding dues of micro 

enterprise and small enterprises 
(B) Total outstanding dues of creditors 

other than micro enterprise and small 

enterprises 
(i) Other Financial Liabilities 

b Other Current Liabilities 

¢ Provisions 

d Current Tax Liabilities (Net) 

TOTAL CURRENT LIABILITIES (F) 

Liabilities classified as held for Sale (G) 

Total Equity & Liabilities (D+E+F+G) 

Sept 30, 2024 March 31, 2024 

15,353.95 15,353.95 

2,811.16 2,811.16 

23,993.85 25,282.00 
10,599.55 10,599.55 
52,758.50 54,046.66 

8,972.38 9,790.99 
1377.52 710.73 

443.63 501.04 
559.84 508.45 

3,012.44 3,685.96 
256.15 176.26 

14,621.96 15,373.43 

13,252.76 30,496.80 
850.60 457.43 

0.94 171.07 

23,157.54 43,573.70 

258.96 282.47 
7,441.66 5,495.60 
245,65 25274 
76.36 14834 

45,284.45 80,878.15 

1,12,664.93 1,50,298.24 

For Rana Sugars Limited 

Rana Veer Pratap Singh 

Managing Director 

(DIN 00076808) 

Place : Chandigarh 

Dated : 14th Nov 2024 

UDIN : 24553043BKACBB7210 

As per our report of even date attached. 

FOR ASHWAMN GUPTA & ASSOCIATES 

ERED ACCOUNTANTS 

A. MUNISH GOEL) 

Partner 

Membership No. : 553043 

FRN 003803N 



ASHWANI K GUPTA & ASSOCIATES ' “‘v‘ 
Chartered Accountants (A | 
H.NO. 1044-A,SECTOR-2,PANCHKULA 
Ph: 0172-2930441,Mob: 9888398905 
E-Mail: ashwanigupta58@gmail.com 

Independent Auditor’s Review Report on the Unaudited Standalone Ind AS Financial Results 
for the Quarterly and Six months ended September 30, 2024 of RANA SUGARS LIMITED 
pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended 

To 

The Board of Directors, 

Rana Sugars Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Ind AS Financial Results 
of Rana Sugars Limited (“the Company”) for the quarter ended September 30, 2024 and year to date 
from April 01, 2024 to September 30, 2024 (“the Statement”), attached herewith, being submitted 
by the Company pursuant to the requirements of Regulations 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 
Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34, “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 read with 
relevant rules issued there under and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity” issued by the Institute of Chartered Accountants of India (ICAI). This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

statements are free of material misstatement. A review is limited primarily to inquiries of company 

personnel and analytical procedures applied to financial data and thus provides less assurance than 

an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above and subject to the effects of the 

matters described in Paragraph 4 above, nothing has come to our attention that causes us to believe 

that the accompanying statement of the unaudited financial results read with notes thereon, 

prepared in accordance with aforesaid Indian Accounting Standards and other recognized 

7 Chartered 
Accountants 

FRN 003803N, 



accounting practices and policies generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulations 33 of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, 

or that it contains any material misstatement. 

For Ashwani K. Gupta & Associates 

Chartered Accountants 

Place: Panchkula 
Date: 14" November, 2024 

Parthier 

M. No. 553043 

UDIN: 24553043BKACBB7210
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