
 

Kirloskar Industries Limited 
A Kirloskar Group Company 

Regd. Office: One Avante, Level 14, Karve Road, Kothrud, Pune 411 038 
Tel: 8484009510 
Email: investorrelations@kirloskar.com | Website: www.kirloskarindustries.com 
CIN: L70100PN1978PLC088972 

4 February 2025 

 

BSE Limited      National Stock Exchange of India Limited 

The Manager      The Manager 

Corporate Relationship Department    Listing Department 

1st Floor, P. J. Towers,    Exchange Plaza, C -1, Block G, 

Dalal Street, Fort,     Bandra-Kurla Complex, Bandra (E), 

Mumbai 400 001.     Mumbai 400 051. 

BSE Scrip Code: 500243    NSE Scrip Code: KIRLOSIND 

  

Sir / Madam, 

 

Subject: Updates of material subsidiary  

 

We wish to inform you that Kirloskar Ferrous Industries Limited (KFIL), a listed material subsidiary of the 

Company, has intimated to the stock exchange, where the shares of KFIL are listed, an intimation vide 

letter no. 3149/25 dated 4 February 2025, under Regulation 30 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, (the Listing Regulations), a copy of the intimation (which is 

self-explanatory) filed with the stock exchanges by KFIL is enclosed for your ready reference. 

 

You are requested to take the same on you record. 

 

Thanking you. 

 

For Kirloskar Industries Limited 

 

 

 

 

Ashwini Mali 

Company Secretary  

 

Encl.: As above 

 

1eJrlos1<ar 
Industries 



Ref No. 3149/25 

The Department of Corporate Services 
BSE Limited 
P. J. Towers, Dalal Street, Fort, 
Mumbai 400001 
(Scrip code : 500245) 

Dear Sir/ Madam, 

Subject : Financial Results and Limited Review Reports 

1l rlos1ear 
Ferrous 

4 February 2025 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 we submit the following documents : 
• Statement of unaudited financial results (standalone and consolidated) for the quarter 

and nine months ended 31 December 2024 as approved by the Board of Directors 
at its meeting held on 4 February 2025 and 

• Reports on the Limited Review by the statutory auditors. 

The meeting of the Board of Directors of the Company commenced at 2:30 p.m. and 
concluded at 6:00 p.m. 

You are requested to take the same on record. 

Thanking you, 

Yours faithfully, 
For Kirloskar Ferrous Industries Limited 

MAYURESH 
VINAYAK 
GHARPURE 
Mayuresh Gharpure 
Company Secretary 

Encl : a/a 

Digitally signed by 
MAYURESH VINAYAK 
GHARPURE 
Date: 2025.02.04 18:07:37 
+05'30' 

Kirloskar Ferrous Industries Limited 
A Kirloskar Group Company 

Registe red Office : 
'One Avante', Level 5, Karve Road, Kothrud, Pune 411038, Maharashtra 
Telephone: +91 (20) 69065040 Email: kfilinvestor@kirloskar.com 
Website : www.kirloskarferrous.com 
CIN : L27101PN1991PLC063223 
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Statement of Unaudited Financial Results for the quarter and nine months end9d 31 December 2024 

(Figures are, in Crores unless stated otherwise) 
Sr Particulars Standalone 
No Quarter ended Nine months ended Year ended 

31-Dec-24 30-Sep-24 31-0ec-23 31-Dee-24 31-Dec-23 31-Mar-24 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Revenue from Operouons 1,60925 1,667 11 1,544.61 4,830,07 4,601 .57 6,133 90 
2 Other Income 9,66 16.55 9.53 34 20 16.03 21.77 
3 Total Income (1~2) 1,618.91 1,683.66 
4 Expenses 

1,564.14 4,864.27 4,617.60 6,155.67 

(a) Cost of Materials consumed 944 15 999.63 844,03 2.865.05 2,524 05 3,389 37 
(b) Purchase of stock-In-trade - - -
(c) Changes in ,nventofies of finished goods (49.48) (7073) 

work-In-progress and stock-in -trade 
4.37 (160,77) (30,19) (1946) 

(d) Employee benefits expense 92 60 93.28 66 79 273 55 248 93 331 26 
(e) Finance costs 38.88 36.90 29 45 109.06 88.20 120 14 
(f) Depreciation antl amortisatjon expense 62,33 60.01 59.56 180. 10 162.70 231.63 
(g) Ott-er expenses 445.41 449.29 393.39 1,292.84 1,176.30 156920 

Total Exponaes 1,533.87 1,568.58 1,417.59 4,559.83 , ,,69.99 5,622.14 
5 Profit before exceptional Items and tax (3-4) 85_04 115.08 136.55 304.44 447.61 633.53 
6 Exceptional Items - - - (33.23) (56.70) 
7 Profit before tax (5-6) 85.04 115.08 136.55 304.44 414.38 476.83 
8 To.>< expense 

(a) Current tax 17 39 2292 29 58 70.64 109.79 130.51 
(b) Deferred tax 5.02 7 25 12.98 10.70 27.16 25.00 
(c) Short / (Excess) provision of earlier years 1.38 - - 1.38 - (0.26) 

Total Tax OKpcnso 23.79 30.17 4256 82.72 136.97 155.25 
9 Profit for the period (HI) 61.25 84.91 93.99 221.72 277.41 321.58 

10 Other Comprehensive Income 

A) (1) Items that will not be reclassified to profit or loss 0.36 (2.44) 027 (9.29) (5,67) (8.10) 
(ii) Income tax retatirg to items that will not be 

(O 09) 0.61 (0 07) 2.34 143 2,03 redassrfied to prcfit or loss 

B) (1) Items that will be reclasscfied to profit or loss - - - -
(ii) Income tax relating to items that wit be - - - - -reclassttied to profit or loss 

Total Other Comprehensive Income 0.27 (1 .83) 020 (6.95) (4.24) (6.07) 
11 Total Comprehensive Income [comprising Profit 61.52 83.08 94,19 214.77 27J.17 315.51 

(after tax) and Other Comprehensive Income (after 
tax) for tho period) (9+10) 

12 Paid-up eQu1ty share capital (Face value nf t 5 each) 
and Shares µending r.isuance pursuant to Scheme of 

82.2G 82 25 82.09 8229 82.09 62.11 

Arrangement for Merger (Note no.5) 

13 Paid-up Debt Capital - 250.00 - 250 00 -
14 Reserves exduding Revauation Reser,,es as per 3,157.01 

balance shoat 

15 Oeberture Redemption Reser,,e NA NA 
16 Earnings Per Share (In ?) (not annualised) 

NA NA NA NA 

(a) Basic 3 72 516 5 73 13.48 1692 19 63 
(b) Diluted 3.70 5. 13 5 69 13.39 16,80 19.49 

~ 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kirloskar Group Company 

Registered Office; One Avante, Level 5 Karve Road, Kol/lrud, Pune 411036, Maharashtra, India 
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CIN : L27101PN1991PLC063223 
Not&S 

1 The Company operates three segmenls, namely Iron Casbngs, Tubes and Steel 
2 Tin ,1a1ement hU been prepared ,n accordance wttn tile companies (lndtan Accounting Standards) Rules, 2015 (IND-AS') presc~t>ed under Section 133 

ri the Compame• Ac~ 2013 and other applrcab.e recognised accounbng pra~ce• and pollctes 

3 The above results have been reviewed and recommended by the Audit Committee and approved by the Board o/ Directors al its meobng held on 4th 
Ft!brua,y 2025 The above res~ts are subieeted to limited rev.aw' by statutory auditors 

4 Cc11SeC1uent to 1lounem of 72.200 Equity Shares o/ t 5 eacn luly paid pursuant ID 'KFIL Employee Stock Opnon Scheme 2017' and 'KFIL Employee Stock 
()pll0!1 Scheme 2021 · dunng the quaner the Issued, Subsaibed and Pa,d,up equity share cap<tal of the Company has 1/lCIOased lo t 622,908,940 
compns1ng of 164.561,788 equtty shares ol t 5 each. 

5 The Board of 01recton of the Company, at ,ts meeting held on 5th November 2022, approved The Schel!'e of Amalgamation and Arrangement under 
Sections 230 - 232 and other appltcable provision• of tho Comparnos Ac~ 2013 for omalgamnlion ol lSMT Ltmrted ('Amalgamating Company') with the 
Company ('Scheme). 

The aforesaid Scheme wag canct,oned by Hon'ble Nal1onat Col!'pany Law Tnbunal (NCL T) Mumbai Bench vl<le order dated 24th July, 2024 The Appointed 
Date of the Scheme is I April, 2023 end In lerms of the Scheme, all the assets llabil ties, reserve• and 9Urplus of the Amalgamating Company have been 
transferred to and vested In tile Company 

Accountioa Treatment 
The amalgamation has been accounted In aca>n1ance with ' Pooling of interest melllcxf as laid down In Append1K C - Bu1iness Combtnations of enulies 
under common contJol' of Ind AS 103 nobfted under Secbon 133 o( the Act read w,th the Companies (Indian Accounting Standards) Rules, 2015, as 
specified tn the scheme and Ind AS TranStbon Facil tauon Group {ITFG) Clanfication Bulletin 9 Issue 2, such that 
(a) All assets and Uabil~tes of the Amalgamabng Company are stated at the cany,ng values as appeartng ,n the consolidated financial statements ol 
Amalgamaled Company, 
(b) The Identity or the reserves have been preserved and ara reccrded In the same form and at ,~a carrying amount •• appearing In the standalone financial 
statements o( AmalgamDt ng Company 
(C) The 1nter<0mpany balances between beth the companie• have been el1m1natecl 
(d) Comparau,.,. nnancial 1nformat on 1n tne 11nanc1al statements 01 th• Amalgamated Company haa 1>een reatated tor llle accounung impact of merger, as 
stated abcve 
(e) The difference between tne amount recorded as Equity shares pencMg issuance and tne amoi.nt of share cap.ta! of the Amalgamating Company has 
been transferred to capital reserve 

6 Pursuant to the Master Circular No SEBVHOIOOHS/Po01/PICIRl2023/119 dated 10 August 2021 Issued by the SEBI with respect to the SEBI (Issue and 
Li51lng ol Non-Convenitlle Secunues) Regulations, 2021 , llle Company 1s not a Large Corporate as per the applicabfl,ty cntena given under llle Chapter XII 
of the aforesaid orcular 

7 Dumg the quaner under review, a sum oft 425 Crores was ra,seo oy tssue ol eomme,cral papers 9"<1 1he proceeds has been ut11tse<1 tor worlltng capital 
requirements and general corporate pupcses. The total outstanding value of Commercial Papers as on 31-Dec-2024 wast 416.61 Crores. 

8 The comperebvo figures have been regrouped and reclasstfied 10 meet lhe current quar1et's I years dassdicalJon 

0, 10 mllt0n~? 1 Crore 



KIRLOSKAR FERROUS INDUSTRIES LIMITED 
A Kl~oskar G'OUp Company 

Registered Office : One Asante. Level 5, Karve Road, Kothrud, Puna 411038, Maharashtra, India 
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10 Additional lnrormauon pursuant to requirement of Regulation 52(4) of the SEBI (Listing Obligations and D,sclosure Requirements) Regulations, 2015 and as 
amended 

Standalone 

Ouanerended Ntne months ended Year ended 
31-Dec-24 30-Sep-24 31-Dec-?3 31-Dec-24 31-Dec-23 31-Mar-24 
Unaud,tod Unaudited Unaudited Unaudited Unaudrted Audited 

Debt-Equily RalKl 0 42 0.40 
(OebVEqulty) 

0.39 0.42 0.39 038 

[Debt' tono 1erm borro'Mngs • Short term bom>wlngs] 
[Equity :Total Equity) 

Debt Serv(ce Coverage Rat.o - Annualised t .70 1 99 2.1 1 1.85 2.18 2.25 
[Eam,ng avalable tor debt servces I Interest • 
Instalment] 

[Eam,ng :,vaiabtc for debt services:net profit before tax• 
non cash expenses (Oepreeiation and Amort1satlon) + 
Interest expense on horrowingsJ 

[Interest • ln,talment . lnteresl expenses on borrowings 
and current mstuntles] 

lntorcsl Service Co-.,erage ~atio - Annualised 3. t9 4.12 5.64 3.79 6 07 5 44 
[EBIT / Finance Chargos J 

Net Wor1h (' In Crorcs) 
(Equity share capl1el • securities premium + reserves 

2,053 85 1,99065 1,890 co 2,053.85 1,890.00 t.872 13 

created out of profit! 
Curront Ratio 
(Current A•••t• / Curront Liab1lilles) 

1.04 1 06 1 20 1 04 1 20 111 

Long term debt to working capital 1 72 t 67 
(Non cyrrent borrowings t current maturities or long term 
borrowing]/ (Total current assets- (Currant liabiities 

1 13 1 72 1. 13 1.67 

current Malurihes of Long term borrowing)) 

Bad debts to Accounts receivable ratio - -
(Bad deblSJ / !Average trade rece,vablesl 

current t,ab,ity ratio 0.79 0 78 
(Total current liabll lies)/ (Total habr1Les) 

0.72 0.79 0,72 0.71 

Total debts 10 total assels 0.22 0 21 
INon current borrowings• current borrowings) / (Total 
assets) 

0 22 022 0.22 0.21 

Debtors turnover 6.64 6.92 7.06 665 7 02 7.08 
Inventory turnover J 16 3.20 303 3 19 2.97 3.2t 
Operating = rgln (%) 
(EBITDA) I (Tumo,er] 

10.97% 11 ,72% 13.99% 11.58% 14.83% 14.07% 

Net profit margin(%) 381% 509% 609% 4 5go.1., 6.03% 5.24% 
(Pron/ (loss) after lox I Revenue from Operations) 

w~ed 

Place : Solapur R. V Gumaste 
Date • 04th Feb 2025 Managing Director (DIN : 00082829) 
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Statement of Unaudited Financial Results for the quarter and nine months ended 31 December 2024 

(Figures are "f 1n Crores unless staled otherwise) 

Sr 
No 

Particulars 

1 Revenue from Operations 

2 Other income 
3 Total Income (1+2) 
4 Expenses 

(a) Cost of Materials consumed 
(b) Purchase of stock-in-trade 

(c) Changes In inventones of finished goods, 
work-In-progress and stock-in -trade 

(d) Employee benefits expense 
(e) Finance costs 

(I) Depreciation and amon1satlon expense 

(g) Other espenses 
Total Expenses 

S Profit before exceptional items and tax (3-4) 
6 Exceptional Items 

7 Profit before tax (5-6) 
8 Ta~ expense 

(a) Current tax 

(b) Deferred tax 
(c) Short I (Excess) prov1s1on of earlier years 

Total Tax expense 

9 Profit for the period (7 -8) 
1 O Share o' Profit/ (Loss) of associates 
11 Other Comprehensive Income 

A) (i) Items that will not be redasslfied to profit or loss 
{ii) Income tax relating to items that v~II not be 

reclassified to profit or loss 

B) (i) Items that w,11 be reclassified to profit or loss 

(ii) Income tax relabng to items that will be 
reclassified to profit or loss 

Total Other Comprehensive Income 

12 Total Comprehensive Income [comprising Profit 
(after tax) and Other Comprehensive Income (after 
tax) for the period] {9+10+11) 

13 Profit I ( Loss ) attrributable to : 
Equity Shareholders of Parent 

Non Controlling Interest 

14 Other Comprehensive Income attributable ta : 
tqu1ty Shareholders of Parent 

Non Controlling Interest 

15 Total Comprehensive Income attributable to : 
Equity Shareholders of Parent 

Non Controlling Interest 

16 Paid-up equity share capttal (Face value on 5 each) and 
Shares pending Issuance pursuant to Scheme or 
Arrangement for Merger 

17 Palo-up Debt Capltal 

18 ResaNes excluding Revaluauon Reserves 

19 Debenture Redemption ReseNe 

20 Earnings Per Share (in t) (not annualised) 

(a) Basic 
(!>) Diluted 

Consolidated 
Quarter ended Nine months ended 

31-Dec-24 30-Scp-24 31-Doc-23 31-Dec-24 31-Dec-23 

Unaudited 
1,607 60 

8 97 

1,616.57 

942 52 

(4948) 

9264 
3888 
6537 

448 12 
1,538.05 

78.52 

78.52 

17 40 

5 44 
1 37 

24 21 

54.31 
NA 

036 

(D09) 

0 13 

040 

54.71 

54 31 
000 

040 

000 

54 71 

000 

8229 

NA 

330 
3 28 

Unaudited 

1 666 02 
13.69 

1,679.71 

998.75 

(70 72) 

93.29 

:l6.86 
63,07 

450,64 
1,571.91 

107.80 

107.80 

22 91 

7.25 

30.16 
77.64 

NA 

(2 44) 

061 

(0 13) 

(196) 

75.68 

77.63 
0.00 

(1 96) 

000 

75,67 

0.00 

82.25 

NA 

4 72 
4 69 

Unaudited 

1,548.21 
8.85 

1,557.06 

844.69 

3.98 
88.82 

29.57 
63.46 

378.66 
1,409.18 

147.88 

147.88 

29 58 
12.97 

42.55 
105.33 

NA 

0.27 

{0 07) 

(0 25) 

(0 05) 
105.28 

105.33 
(0.00) 

(0 05) 
0 00 

t 05 28 

(0 DO) 

82.09 

250.00 

NA 

6 43 

6 40 

Unaudited 
4,827.28 

2819 
4,855.47 

2,862 30 

(160 76) 
273.61 

10906 

189 21 
1 297 23 
4,570.65 

284.82 

284.82 

7064 
11 .12 

1 37 
8313 

201 .69 
NA 

(929) 

2 34 

003 

(6 92) 

194.77 

2D1 70 

000 

(6 92) 

000 

194 78 

000 

8229 

NA 

12 26 

12 18 

Unaudited 

4,610.37 

16.08 
4,626.45 

2,526 14 

(29 07) 
254.48 

88.54 
16/ 18 

1,165.55 
4,172.82 

453.63 

(36.73) 

416.90 

109. 79 
27.18 

136 97 
279.93 

NA 

500 

1.43 

0,23 

6.66 

286.59 

27993 
0,00 

6.66 
000 

286 59 

0.00 

82 09 

250.00 

NA 

17.07 

16.95 

Year ended 

31-Mar-24 
Audited 

6,146.29 

17 95 
6,164.24 

3,392.33 

(17.78) 
336.90 

120.50 
239 38 

1,576.69 
5,648.02 

516.22 
(63.32) 

452.90 

130.50 
25.00 

(0.26) 

155.24 
297.66 

NA 

2.57 

2.04 

1 35 

5.96 
303.62 

297.79 

(0.13) 

5.96 
0.00 

303.75 

(0.13) 

82,, 

3,148.79 

NA 

18.15 
18.02 



Notes 

1 This statement nas tieen prepared in accordance IMth the Companies (lnclian Accounbng Standards) Rutes, 2015 ('IND-AS') prescnbed under 
Section 133 of the Companies Act, 2013 and otner applicable rerogn sed accounting practices and policies 

2 The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at its meeting held on 04• 
Feo--2025. The above results are subjected to 'limited reviev/ by statutory auditors. 

3 Exceptional !mm Tridem Port and Power Company Private Limited (TPPCPL), a ...tiolly O'Mled subs•diary, along with its subsidiaries had proposed to 
set up a thermal power proJect and captive port ,n Tamil Nodu. TPPCPL had obtained the approvals for the projects including acquisition of land, but 
no construcilon ac1Jv1ty had commenoed Toe Government of Tamil Nadu had granted various permissions lo TPPCPL for setting up the aforesaid 
port and power prOJecl Subsequently, the Government had withdrawn perm1SS1ons so given 1n earlier years v.tiich was challenged by the company in 
h gh court by way of wnt peut1ons 
The Hon'ble Madras High Court had d1sm,ssed all the said Writ Petitions filed by TPPCPL & its subsidiaries TPPCPL had challenged the above-
mentioned Order by filing Wnt Petitions before the Division Bench of the High Court. Madras on 06th October 2023. On further hearings, the bench 
had directed the Government to file the reply. 
The Company after assessing the opportunities I business ptan. after legal consultation, decided not to pursue the proJect. Therefore, dunng the 
quarter ended 31st March 2024 the company has w,thdrawn the abovementioned writ petition filled in High Court. 
Hov.ever. based on the current tact, TPPCPL along with ,ts subsidiaries has conservatively provided for impairment of Rs 40.80 crores upto 31st 
March :>024 and disclosed as an exoeptional item. 

4 The Company and its Subsidiary Company, ISMT enterprises SA , Luxembourg has invested Rs. 48.43 Crores 1n Structo Hydraulics AB, Sweden 
(SHAB). The Company has received approval from regulatory aulhont,es for conversion Into equity of an amount of Rs 33.33 Crores (USO 5 Million) 
due from SHAB. out of ...tiich Rs. 16 /5 Crores had been co~verted into equity. 

SHAB's business was facing significant challenges due to the Eurozone crisis and slowdown 1n the European morkol, leading to a working capital 
crisis Alter explonng vanous options including sale. revival, or liquidation, the management has decided to file bankruptcy liquidation for both SHAB 
and ISMT EUROPE. Acoord1ngly, Liquidators were appointed on 12th Feb '24 and 5th Mar '24 respectively, following multiple rounds of internal end 
external discussions. 
Based on bankruptcy liquidation filed by the company, Rs 20.57 Crorcs has been provided towards net assets due to loss of contr~ during the year 
ended 31st March 2024 and disclosed as an exceptional item 
As such SHAB and ISMT EUROPE are not considered while preparing Consolidated Financial Statements of Quarter Ended 30111 September 2024 

5 Indian Seamless tnc. (IS tnc). Subs1dary of the company, was in1118lly established to facilitate trading activities in the USA marl<et However, due to 
commencement of direct eXl)Orts of tubes in USA Market. the requ,rement of having intermediary entity was not required Accordingly, our business 
activit.es in IS Inc. were oeased 

Dunng the year ended 31st March 2024, the management of the Group company evaluated prospects of all of its subsidiaries including IS Inc, 
considering the cessation of scope and other business aspects management decided to liquidate the company Consequently, voluntary liquidation 
was filed during the quarter ended 31st March 24 and final closer was achieved on February 29. 2024 

Pursuant to the voluntary l1qu1dat1011 of IS Inc .. Tl'e group l1as provided an amount of Rs 1 95 Crores in IS Inc towards liquidation of Its subsidiary tS 
Inc. during the year March 31, 2024. 

6 During the year ended ~1st March 2024. the Company has acquired 100 percent of the paid-up equity share capital and the sole management control 
of Oliver Engineering Private L,m,ted ('OEPL') in terms of the Order passed by the National Company Law Tribunal. New Delhi and OEPL has 
become wholly owned subsidiary of KFIL v~th effect from 29--Sep-2023 For the purpose of consolidated financial statements the fair value of assets 
and liabilities acquired of OEPL has been determined ,n accordance with Ind AS 103" Business Combinations" as on 29 Sep.2023. 

7 The comparabve rigures have been regrouped and ,ectassified to meet the current quarter's/ year's classification 
8 ~ 10 million= t 1 Crore 

~ 
~ 



9 Additional information pursuant to requirement of Regulation 52(4) of the SEBI (Listing Obligabcns end Disdosure Requirements) Regulations, 2015 
and as amended 

Consolidated 

Ouaner ended Nine months ended Year ended 

31-Dec-24 30-Sep.24 31-Dec-23 31-Dec-24 31-Oec-23 31-Mar-24 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Del)I.Eqully Ratio 0 43 0 40 0.39 0 43 0 39 0 38 
tDellL'EQU,ty) 

:oect tong term bocrcw1nos • Stiort term borrowmosJ 
[EQU!tf Total EqwtyJ 

Oeol Sr,,a Co.era~ RatJO. Annualised 1 67 1 95 2 26 1 82 2 33 2 38 
tE-"i ■...a.iat>le for deb! sefllces / Interest • Instalment) 

[Eaming a,al.ble 'or debt servces net p<ofit before tax & 
Excapt,onal "- nor\ cash eipense1 (Depreclahon and 
Amo1Jsatlon) + 1n1eies1 8J<l)«lse on bcrrcW1ngs) 

pnterest • Instalment · lnll!reS1 expenses on borrowings 
and current matunties) 

Interest Service Coverage Rabo - Annual.sad 3 02 3.92 6 00 3 61 612 528 
[EBIT I F,nanoe Charges J 
Net Worlh ({ m Crores) 2,018 75 1,962 47 1 891.62 2,018.75 1,691 62 1.857.06 
!Equity share capital • secunues premium • reserves 
created out of profit! 
Current Rahe 1 03 1 05 1 20 1 03 1 20 1 10 
(Current Assets/ Current LJat:,,lllies) 

Long term debt to working cop<ta< 1 77 1 75 2 08 1 77 2.08 1 71 
[Non current bo<rowings + wrrent maturrbes of tong term 
borrowing) / [Tolal current assets- (Current ltab11tlles-
Current Meluritl~ of Long term bo<rowmg)) 

Bad debts to Accounts receivable ratio - - - -
(Bad deblsJ / (Average trade rece,vables) 

Cuirent liabdtty ralto 0 79 0.79 0.72 0 79 0 72 071 
[Total o.ment llabiliuesJ / [Total liabil1tiesJ 
Total debts to total as.sets 0 22 0.21 0.22 0.22 022 0 21 
(Non cunem borrowings+ curren1 borrowings!/ [Total 
assets] 
Debtors turnover 6 64 6.92 719 6 65 714 7 17 

Inventory turnover 316 320 301 3 18 295 3.21 
Operating margin ('It) 10 81¾ 11 65% 1499% 1150¾ 1504% 13 94% 
[EBITDA] / [Turnover] 

Net profit margin (o/o) 3.38% 4 66% 660% 4 18% 607% 4 84% 
(Profit/ (loss) efter tax/ Revenue rrorn Opera~ons] 

~== 
Place : Solapur R. V. Gumaste 

Date 04th Feb 2025 Managing Director (DIN : 00082829) 
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Con1olld1ted Segment Information 

SINO Particulars Ouatter anded I Ninamonthslll'ld4MI veartw'Kled 
31-0oe-24 I 30-Sep.2• 31-0ec-23 31-Dee-24 31.cJec.23 31-Mar.24 

Unaud,led Lk1aud1lad Unaudited UnaudJted Unaoolad AuditecJ 
(FigUfes are~ In Crores l.ness staled ~se) 

I) 1. Segmtnt Revenue 
(1) Casbng Soll™"" 93670 1.090.51 95515 3,055.95 2,74540 3,681 24 

(bl Tube sagment 508 07 60378 5'570 1.555 01 167176 2,18124 

(C) Slee! Segnent 35A79 45851 393 71 124068 1.25100 1,652 26 

(di Unallocated Total 2s •o 2317 11184 7449 5220 11982 

Less Inter Segment R8'1tnua (~ludt~ lntCH 310 45 40Q95 36828 1,09915 1,111 89 1,48827 
dvloionl 
Nee nltallncomt from Operallona 1,507.10 1,555,0l l,S◄S,27 ◄,817.H ◄,570.37 f,l◄G.29 

II) 2. Segment Results 
(Profit (+I I Loso(·) before tax and 1n1erut from 
r ••• ·-·-· 
(11 Casting So!lmern 5542 9798 91'53 241 0<I 28893 3'1606 

(Dl Tube segment bl 22 17 44 7601 102 13 227 39 24519 

(c) Steel S.._menl oai 19 47 922 3715 2693 4259 

(d) Ulall0C81ed Total 3 95 9 79 0~9 12~ -3781 -e2 46 

Tolll 117.40 ]44.68 177.45 393.88 505.44 573.40 
Less Interest 38.88 36.88 29.57 109 06 88.54 120.50 
Total Profit before tax 71.52 107.80 147,88 284.82 U6.90 452.90 

1111 3. C1p1t11 Emp1oyeo 
(Segment assets -Segment Llallll,~es) 

(1) CUU/111 seo,,en1 1.41689 1.367 98 1,0l!!l69 1,41889 1.88569 1.3,1;io 

CDl Tuooseomen 1,721 31 U!3350 1,◄5387 1.721 31 1.453 87 1,564 '8 
(cl 51881 5egment 748 35 779 45 70060 748 35 70060 87268 

(d) l.l'lalloca(ld Total -492.18 -44415 •57887 -492 18 ·57887 .Jli335 

Toti! 3,394.37 3,336.78 3,261.29 l,39◄.n 3,261.2' l ,231,22 

4. Segment Assets 
(1) Costing s.gme,,1 3,553 01 3.647 53 3.◄01 62 3,553 91 3,A01 62 3.314 28 

(b) Tube sogmon 1,Q13 92 1,811 92 1.617QI 1,913 92 1,61791 1,182 9d 

(c) Steel Sogmenl 8834A 97305 7Q847 883 4A 798 47 75525 

(d) Unallocated Total 72 •2 5391 5468 72 •2 5468 5457 

Total &.,23.H 8,491.31 U72.68 6,'23.19 5,172.68 6,907.04 

6. Segment LllbllltlH 

<•> c, .. ng 5eQmont 2,137 02 2.279 5S 171!>93 2,137 02 1,71503 1.0~98 
(b) Tubeugm0<1 192 62 178 •2 16404 19262 16404 21835 

(c) Steel Segment 135 00 19S60 97 87 135 09 9187 82 57 

(d) Unallocated Total 564 59 AQ7 06 63355 564 59 63355 417112 

Tocal S,029.32 3,164.53 2,111.39 3,029.)2 2,611.39 2,175.82 

~ 
Plaoe : Solepur R. V G1.KT1este 
Dato 041h Feb 2025 Menaglng Owecta (DIN 00082829) 



Kirtane & Pandit LLP 
Chartered Accountants 
5th floor, Gopal House, 
Opp. Harshal Hall . Karve Road 
Pune,411038 

PG BHAGWAT LLP 
Chartered Accountants 
Suite No.102, Orchard, 
Dr. Pai Marg, Saner 
Pune. 411045 

Independent Auditor's Review Report on Unaudited Standalone Financial Results of Kirloskar 
Ferrous Industries Limited for the Quarter and Nine-months ended December 31, 2024 

To 
The Board of Directors of 
Kirloskar Ferrous Industries Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results of 

Kirloskar Ferrous Industries Limited (the "Company") for the quarter and Nine-month 

ended December 31, 2024 ("the Statement" ), being submitted by the Company pursuant to 

the requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This statement is the responsibi lity of the Company's Management and has been approved 

by the Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim 

Financia l Reporting" prescribed under Section 133 of the Compan ies Act . 2013 as amended. 

read with relevant rules issued thereunder and other accounting principles general ly 

accepted in India. Our responsibility is to express conclusion on the Statement based on our 

review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Informat ion Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 

India. This Standard requires that we plan and perform the review to obtain moderate 

assurance as t o whether the fina ncial stat ements are free of material misst atement. 
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A review is limited primarily to inquiries of company personnel and analytical procedures 

applied to financial data and thus provides less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us 

to believe that the accompanying Statement prepared in accordance with applicable 

accounting standards and other recognized accounting practices and policies has not 

disclosed the information required to be disclosed in terms of Regulation 33 and 52 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

5. The standalone financial results of the company for the year ended March 31, 2024 was 

audited by one of the Joint Statutory Auditors who expressed an unmodified opinion on 

those standalone financial results vide report dated August 09, 2024. The standalone 

financial results of the company for the quarter and Nine-months ended December 31, 2023 

were reviewed by one of the Joint Statutory Auditors who expressed unmodified conclusion 

on those standalone financial results vide reports dated February 02, 2024. Accordingly, 

other Joint Statutory Auditor do not express any conclusion/opinion on the figures reported 

for the quarter and Nine-month ended December 31, 2023 and for the year ended March 

31, 2024 in the standalone financial results. 

For 

KIRTANE & PANDIT LLP 
Chartered Accountants 
Firm Registration No.105215W/W100057 

b 
'Pal'ag Pansare 
Partner 
Membership No: 117309 
Date: February 04, 2025 
UDIN: 25117309BMJDDP4476 
Solapur 

Kirtane & Pandit LLP 
Chartered Accountants 

For 
PG BHAGWAT LLP 

Chartered Accountants 

~,;o~ No. 101118W/Wl00682 

Nachiket Deo 

Partner 
Membership No: 117695 
Date: February 04, 2025 
UDIN: 25117695BMJNKO9608 
Solapur 

PG BHAGWAT LLP 
Chartered Accountants 



Kirtane & Pandit LLP 
Chartered Accountants 
5th floor, Gopal House, 
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PG BHAGWAT LLP 
Chartered Accountants 
Suite No. 102, Orchard, 
Dr. Pai Marg, Saner 
Pune, 411045 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Kirloskar 
Ferrous Industries Limited for quarter and Nine-month ended December 31, 2024 

To 
The Board of Directors of 
Kirloskar Ferrous Industries Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 

Kirloskar Ferrous Industries Limited (the "The Holding Company") and its subsid iaries (the 

Holding Company and its subsidiaries together referred to as the "Group") for the quarter and 

Nine-months ended December 31, 2024 {the "Statement"), being submitted by the Holding 

Company pursuant to the requirement of Regulation 33 and 52 of the SEBI {Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The statement, which is the responsibi lity of the Holding Company's Management and 

approved by the Holding Company's Board of Directors, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34 

" Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies 

Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements {SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters. and applying analytical and other review 



Independent Auditor's Review Report on Unaudited Consolidated Financial Results of Kirloskar Ferrous Industries 
limited for quarter and Nine-month ended December 31, 2024. 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enab le us to obtain assurance that we would 

become aware of all significant matters that might be identified in an audit. Accordingly, we 

do not express an audit opinion. 

We also performed procedures in accordance with the circulars issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Sr. No. Name of Entity Relationship 

Kirloskar Ferrous Industries Limited Holding 
1 

2 
Oliver Engineering Private Limited Subsidiary 

3 
ISMT Enterprises S.A Luxembourg Subsidiary 

4 
Tridem Port and Power Company Private Limited Subsidiary 

5 
Nagapattinam Energy Private Limited Subsidiary 

Best Exim Private Limited Subsidiary 
6 

7 
Success Power and lnfraprojects Private Limited Subsidiary 

Marshal Microware Infrastructure Development Subsidiary 
8 Company Private Limited 

9 
Adicca Energy Solutions Private Limited. Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the Management certified financials referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India has not disclosed the information required to be 

disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Kirtane & Pandit LLP 
Chartered Accountants 

PG BHAGWAT LLP 

Chartered Accountants 
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Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. The accompanying statement of consolidated f inancial results of the Company include the 

unaudited interim financial results of Seven Subsidiaries whose unaudited interim financial 

results, before Consolidation Adjustments, reflect total revenue of Rs. 0.00 Crores, net profit 

after tax of Rs. 2.36 Crorcs for the Nine-month ended December 31, 2024, as considered in 

the statement. These unaudited interim financial result s have been approved and furnished 

to us by the management. Our conclusion, in so far as it relates to the affairs of the wholly 

owned subsidiary, is based solely on such unaudit ed financial information/ financial results. 

According to the information and explanations given to us by the Management, this interim 

financia l result is not material to the Group. 

Our Conclusion on the consolidated Financial Results is not modified in respect of the above 

matters with respect to our reliance on the Financial Results/financial information certified by 

the Board of Directors. 

7. The accompanying statement of consol idated financial results of the Company include the 

unaudited interim financial resu lts of one Subsidiary whose unaudited interim f inancial resu lts, 

before Consolidation Adjustments, reflect total revenue of Rs. 0.25 Crores, net loss after tax 

of Rs. 22.19 Crores for the Nine-month ended December 31, 2024, as considered in the 

statement. These unaudited interim financial results have been reviewed by one of the Joint 

Statutory Auditor. The conclusion of the other Joint Statutory Auditor, in so far as it relates to 

the affairs of the wholly owned subsidiary, is based solely on such unaudited financia l 

information/ financial results. According to the information and explanations given to us by 

the Management, this interim financial result is not material to the Group. 

Kirtane & Pandit LLP 
Chartered Accountants 

PG BHAGWAT LLP 
Chartered Accountants 
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The Conclusion of the other Joint Auditor, on the consolidated Financial Results is not modified 

in respect of the above matters with respect to the reliance on the Financial Results/financial 

information reviewed by the Joint Statutory Auditor. 

8. The consolidated financial resu lts of the company for the year ended March 31, 2024 was 

audited by one of the Joint Statutory Auditors who expressed an unmodified opinion on those 

consolidated financial results vide report dated August 09, 2024. The consolidated financial 

results of the company for the for the quarter and Nine-month ended December 31, 2023 was 

reviewed by one of the Joint Statutory Auditors who expressed unmodified conclusion on 

those consolidated financial results vide reports dated February 02, 2024. Accordingly, other 

Joint Statutory Auditor do not express any conclusion/opinion on the figures reported for the 

quarter and Nine-month ended December 31, 2023 and for the year ended March 31, 2024 in 

the consolidated financial results. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For 

Kirtane & Pandit LLP 
Chartered Accountants 
Firm Registration No.10521SW/Wl00057 

~ 
~ 
Partner 

Membership No: 117309 
Date: February 04, 2025 
UDIN: 25117309BMJDDQ6823 
Solapur 

Kirtane & Pandit LLP 
Chartered Accountants 

For 
PG BHAGWAT LLP 

Nachi 
Partner 
Membership No: 117695 

Solapur 

PG BHAGWAT LLP 

Chartered Accountants 
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