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INDEPENDENT AUDITOR’S REPORT 

TO THE MEMBERS OF VIAAN INDUSTRIES LIMITED 

Report on the Audit of the Financial Statements 

Opinion 
We have audited the accompanying Ind AS financial statements of Viaan Industries Limited (the 
“Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and 
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the 
Statement of Cash Flows for the year ended on that date and notes to the financial statements, 
including a summary of material accounting policies and other explanatory information (hereinafter 
referred to as the “Financial Statements”). 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid Financial Statements give the information required by the Companies Act, 2013 (the 
“Act”) in the manner so required and give a true and fair view in conformity with the Indian 
Accounting Standards prescribed under section 133 of the Act, (“Ind AS”) and other accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, 
its loss including other comprchensive income, changes in equity and its cash flows for the year 
ended on that date. 

Basis for Opinion 

We conducted our audit of the Standalone Financial Statements in accordance with the Standards 
on Auditing (“SA”s) as specified under section 143(10) of the Act. Our responsibilities under those 
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone 
Financial Statements section of our report. We ate independent of the Companyin accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants oflndia (“ICAT”) together 
with the ethical requirements that ate relevant to our audit of the Standalone Financial Statements 
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 
cthical responsibilities in accordance with these requirements and the ICADs Code of Ethics, We 
believe that the audit evidence obtained byus is sufficient and appropriate to provide a basis for 
our audit opinion on the Standalone Financial Statements. 

Key Audit Matters 
Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the Financial Statements of the current period. These matters were addressed in the 
context of our audit of the Financial Statements as a whole, and in forming our opinion thereon, and 
we do not provide a separate opinion on these matters, We have determined the matters described 
below to be the key audit matters to be communicated in our report, 

We have determined that there are no other key audit matters to communicate in our report. 

Emphasis of Matter 

We draw your attention to:- 
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(a) Note 22 to the financial statements which states in the matter of Going Concern that the new 
management will introduce the business in the company as per the new provisions of the resolution 
plan and will do efforts to revive the company. 

(b) Note 23 to the financial statements states that: 

() The Hon’ble National Company Law Tribunal (NCLT'), Mumbai Bench vide its Order 
dated 11 March, 2022 had initiated insolvency proceedings (Insolvency Commencement 
Date') as per the provisions of Insolvency and Bankruptcy Code, 2016 (Code) against Viaan 
Industries Limited. The NCLT also appointed resolution professional for the management 
of affairs of the Company as per the Code. from 11th March, 2022 the company was in 
Corporate Insolvency Resolution Process (CIRP) under Insolvency and Bankruptcy Code, 
2016 (IBQ). 

(if) Pursuant to commencement of insolvency proceedings, with effect from the Insolvency 
Commencement Date, the powers of the Board of Directors of the Company stood 
suspended and such powers along with the management of the Company were vested with 
Mr. Prakash Dattatrayana Naringrekar who was appointed as the Interim Resolution 
Professional (‘IRP’) of the Company. The appointment of IRP as resolution professional 
was also confirmed by the Committee of Creditors (COC) of the Company. 

(iti) The resolution plan for the Company, as submitted by Kundan Care Products Limited 
(‘Successful Resolution Applicant) was approved by the Committee of Creditors of the 
Company with 100% voting in its 10th meeting dated 18 November,2022. The resolution 
professional filed an interlocutary application before the Hon'ble NCLT Mumbai Bench for 
approval of the resolution plan. an application was filed by the RP before the NCLT for 
approval of the Resolution Plan. The Hon'ble NCLT approved the resolution plan vide its 
order dated 06th February, 2024. (Tnsolvency Termination Date'). 

(iv) The resolution plan provided that on the expiry of 60 days from the Insolvency Termination 
Date, the management of affairs of the Company shall vest with the new management. 

) Furthermore, the approved Resolution Plan also provides the reduction of Existing Share 
Capital by cancellation of share of existing promoters and allotment of new shares to the 
Resolution Applicant and its nominee/associates and reduction in Face Value of Rs. 1/- per 
share. 

(v1) As per approved Resolution plan, CIRP cost is payable amounting 20 Lakhs which are 
clubbed with amount payable to financial creditors. 

(vii) Necessary restructuring entries are passed in books of accounts pursuant to approval of 
resolution plan, but issuance of share capital to public and promotors is in process as on date 
of signing of financial statement. 

Other Matters 

Since the company has been under ‘Corporate Insolvency Resolution Process’ under Section 7 of the 
‘Insolvency and Bankruptcy Code 2016’ from 11 March 2022 and order of National Company Law 
Tribunal has been pronounced dated 06th February 2024, the comparative financial statement of the 
company for the year ended March 31, 2023 were prepared by the newly constitute anagement of 

0N\ 
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the company. 

The comparative financial statement of the company for the year ended March 31, 2023 prepated in 
accordance with Indian Accounting Standards, included in these financial statements, have been 
audited by M/s H. Raje & Co., Chartered Accountants, whose audit report dt. June 12, 2024 expressed 
a disclaimer of opinion. Our opinion is not modified in respect of this matter. 

Information Other than the Financial Statements and Auditor’s Repott Thereon 
The Company’s Board of Directors is responsible for the other information. The other information 
comprises the information included in the Management Discussion and Analysis, Board’s Report 
including Annexures to Board’s Report, Business Responsibility and Sustainability Repott, Corporate 
Governance and Shareholder’s Information, but does not include the financial statements and our 
auditor’s report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements, or our knowledge obtained during the course of our audit or otherwise 
appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation of these financial statements that give a true and fair view of the 
financial position, financial performance, including other comprehensive income, changes in equity 
and cash flows of the Company in accordance with the accounting principles generally accepted in 
India, including Ind AS specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preveating and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial statements 
that give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management and Board of Directors is responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Company’s Board of Directors is also responsible for overseeing the Company’s financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, andto issue an auditor’s report 
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that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can atise from fraud or error and are considered material if, individually or in 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

*  Identify and assess the risks of material misstatement of the financial statements, whether due 
to fraud or etror, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting 2 material misstatement resulting from fraud is higher than for one resulting from crror, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

*  Obuain an understanding of internal financial control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the Company’s ability to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in 
our auditor’s report to the related disclosures in the financial statements or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concerx. 

*  Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the Financial Statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work andin evaluating the results of our work; and (ii) to 
evaluate the effect of any identified misstatements in the financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal financial controls that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards 

|
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From the matters communicated with those charged with governance, we determine those matters 
that were of most significance in the audit of the financial statements ofthe current period and are 
therefore the key audit matters. We describe these matters in our auditor’s report unless law or 
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, 
we  determine that a - matter should not be communicated in our report because the adverse 
consequences of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication. 

Report on Other Legal and Regulatory Requirements 
1. As required by Section 143(3) of the Act, based on our audit we report that: 

@) We have sought and obtained all the information and explanations which to the best ofour 
knowledge and belief were necessary for the purposes of our audit. 

b) In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books. 

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive 
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with by 
this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under 
Section 133 of the Act. 

€) On the basis of the written representations  received from the directors as on March 
31, 2024 taken on record by the Board of Directors, none of the directors is disqualified as 
on March 31, 2024 from being appointed as a director in terms of Section 164(2) of the Act. 

f) With respect to the adequacy of the internal financial controls with reference to financial 
statements of the Company and the operating effectiveness of such controls, refer to our 
separate Report in “Annexure A”. Our report expresses an unmodified opinion on the 
adequacy and operating effectiveness of the Company’s internal financial controls with 
reference to financial statements. 

2) With respect to the other matters to be included in the Auditor’s Report in accordance with 
the requirements of section 197(16) of the Act, as amended, in our opinion and tothe best 
of our information and according to the explanations given to us, the company has not paid 
any managerial remuneration to its directors during the year. Accordingly provisions of 
section 197 of the Act is not applicable. 

h)  With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion 
and to the best of our information and according to the explanations given to us: 

i. The Company does not have any pending litigations which would impact its financial 
position; 

ii.  The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses; 

iii.  There has been no delay in transferring amounts, required to be transferred, to the 
Investor Education and Protection Fund by the Company. 

iv.  (a) The Management has represented that, to the best of its knowledge and belief, no 
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vi. 

funds (which are material cither individually or in the aggregate) have been 

advanced or loaned or invested (cither from borrowed funds or share premium or 
any other sources or kind of funds) by the Company to or in any other person or 
entity, including foreign entity (“Intermediaries”), with the understanding, 
whether recorded in writing or otherwise, that the Intermediary shall, whether, 

directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaties™) o 
provide any guarantee, security orthe like on behalf of the Ultimate Beneficiaries; 

(b) The management has represented, that, to the best of its knowledge and belief, 

no funds (which are material either individually or in the aggregate) have been 
received by the Company from any person or entity, including foreign entity 
(“Funding Parties”), with the understanding, whether recorded in writing or 
otherwise, that the Company shall, whether, directly or indirectly, lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf 
of the Funding Party (“Ultimate Beneficiaries”)or provide any guarantee, security 
or the like on behalf of the Ultimate Beneficiaries ; and 

(c) Based on the audit procedures that have been considered reasonable and 
appropriate in the circumstances, nothing has come to our notice that has caused 
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(c), as 
provided under (a) and (b) above, contain any material misstatement. 

There is no interim or final dividend have been declared or paid by the Company 
during the year. 

Based on our examination, which included test checks, the Company has used 
accounting softwares for maintaining its books of account for the financial year ended 
March 31, 2024 which has a feature of recording audit trail (edit log) facility and the 
same has operated throughout the year for all relevant transactions recorded in the 
softwares. Further, during the course of our audit we did not come across any instance 

of the audit trail feature being tampered with. 

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) 
Rules, 2014 on preservation of audit trail as per the statutory requirements for record 
retention is not applicable for the financial year ended March 31, 2024. 

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the 
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 

For Ashwani & Associates 

Chartered Accountants 

(Firm’s Registration No. 000497N) 

B i Panne{% A 

Place: New Delhi (MembershipNo. 84205) 
Date: Sep 13,2024 UDIN:24084205BKAMPZ7594
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ 
section of our report to the Members of Viaan Industries Limited of even date) 

Report on the Internal Financial Controls with reference to financial statements under 
Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”) 

We have audited the internal financial controls with reference to financial statements of Viaan 
Industries Limited (the “Company”) as of March 31, 2024 in conjunctionwith our audit of the 
Financial Statements of the Company for the year ended on that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s Management is responsible for establishing and maintaining internal financial 
controls with reference to Financial Statements based on the internal control over financial reporting 
criteria established by the Company considering the essential components of internal control stated 
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by 
the Institute of Chartered Accountants of India (the “ICAT”). These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, 
the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Act. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls with 
reference to Financial Statements based on our audit. We conducted our audit in accotdance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance 
Note”) issued by the ICAT and the Standards on Auditing prescribed under Section 143(10) of the 
Act, to the extent applicable to an audit of internal financial controls with reference to Financial 
Statements. Those Standards and the Guidance Note require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate 
internal financial controls with reference to Financial Statements was established and maintained and 
if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to Financial Statements and their operating effectiveness. Our 
audit of internal financial controls with reference to Financial Statements included obtaining an 
understanding of internal financial controls with reference to Financial Statements, assessing the risk 
that a material weakness exists, and testing and evaluating the design and operating effectiveness 
of internal control based onthe assessed risk. The procedures selected depend on the auditor’s 
judgement, including the assessment of the risks of material misstatement of the financial statements, 
whether due to fraud or error. 

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis 
for our audit opinion on the Company’s internal financial controls with reference to Financial 
Statements. 

*A
S,
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Meaning of Internal Financial Controls with reference to Financial Statements 

A company's internal financial control with reference to Financial Statements is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of 
financial statements for external purposes in accordance with generally accepted accounting 
principles. A company's internal financial control with reference to Financial Statements includes 
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide 
reasonable assurance that transactionsare recorded as necessary to permit preparation of financial 
statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorization of management 
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely 
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a 
material effect on the financial statements. 

Inherent Limitations of Internal Financial Conttols with reference to Financial Statements 

Because of the inherent limitations of internal financial controls over financial reporting, including 
the possibility of collusion or improper management override of controls, material misstatements 
due to etror or fraud may occur and not be detected. Also, projections of any evaluation of the 
internal financial controls with reference to Financial Statements to future periods are subject to the 
risk that the internal financial control with reference to Financial Statements may become inadequate 
because of changes in conditions, or that the degree of compliance with the policies or procedures 
may deteriorate. 

Opinion 

In our opinion, to the best of our information and according to the explanations given to us, the 
Company has, in all material respects, an adequate internal financial controls with reference to 
Financial Statements and such internal financial controls with reference to Financial Statements were 
operating effectively as at March 31, 2024, based on the criteria for internal financial control with 
reference to Financial Statements established by the Company considering the essential components 
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over 
Financial Repotting issued by the ICAL 

For Ashwani & Associates 
Chartered Accountants 

(Firm’s Registration No. 000497N) 

Place: New Delhi UDIN:24084205BKAMPZ7594 
Date: Sep 13, 2024
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT 

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ 
section of our report to the Members of Viaan Industries Limited of even date) 

To the best of our information and according to the explanations provided to us by the Company 
and the books of account and records examined by us in the normal course of audit, we state that: 

1 

iii. 

In respect of the Company’s property, plant and equipment, right-of-use assets and intangible 
assets: 

(@) (A) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of propetty, plant and equipment and relevant 
details of right-of-use assets. 

(B) The Company has maintained proper records showing full particulars of intangible 
assets. 

(b)  The Company has a program of physical verification of property, plant and equipment 
and right-of-use assets so to cover all the assets once evety three years which, in our 
opinion, is reasonable having regard to the size of the Company and the natute of its 
assets. Pursuant to the program, certain property, plant and equipment and right-of- 
use assets were due for verification during the year and were physically verified by the 
Management during the year. According to the information and explanations given to 
us, no material discrepancies were noticed on such verification. 

(¢)  According to the information and explanations given by the management, the title 
deeds of all the immovable properties (other than propertics where the Company is the 
lessee and the lease agreements are duly executed in favour of the lessee) are held in 
the name of the Company. 

(d) The Company has not revalued any of its property, plant and equipment (including 
right-of-use assets) and intangible assets duting the year. 

(e)  No proceedings have been initiated during the year or are pending against the Company 
as at March 31, 2024 for holding any benami property under the BenamiTransactions 
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. 

(a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of 
the Order is not applicable. 

(b) The Company has not been sanctioned working capital limits in excess of T 5 crore, in 
aggregate, at any points of time during the year, from banks or financial institutions on 
the basis of security of current assets and hence reporting under clause 3(ii)(b) of the 
Order is not applicable. 

The Company has not made investments in Firms and Limited Liability Partnerships during 
the year. Further the Company has not provided any guarantee or security or granted any 
advances in the nature of loans, secured or unsecured, to Companies, Firms, Limited Liability 
Partnerships or any other parties. 

(a)  The Company has not provided any loans or advances in the nature of loan or stood paty P ¥ 
guarantee or provided sccurity to any other entity during the year. Hence reporting 
under clause 3(iif) () of the Order is not applicable. 

(b)  In our opinion, the investments made and the terms and conditions of the grant of 
loans, during the year are, prima facie, not prejudicial to the Company’s interest. 
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vi. 

viii. 

() In respect of loans granted by the Company, the schedule of repayment of principal 
and payment of interest has been stipulated and the repayments of principal amounts 
and receipts of interest are generally regular as per stipulation. 

(d)  In respect of loans granted by the Company, there is no overdue amount remaining, 
outstanding as at the balance sheet date. 

(€)  No loan granted by the Company which has fallen due during the year, has been 
renewed or extended or fresh loans granted to settle the overdues of existing loans 
given to the same parties. 

(f)  The Company has not granted any loans or advances in the nature of loans either 
repayable on demand or without specifying any terms or period of repayment during 
the year. Hence, reporting under clause 3(iii)(f) is not applicable. 

‘The Company has complied with the provisions of Sections 185 and 186 of the Companies 
Act, 2013 in respect of loans granted, investments made and guarantees and securities 
provided, as applicable. 

The Company has not accepted any deposit or amounts which are deemed to be deposits. 
Hence, reporting under clause 3(v) of the Order is not applicable. 

The maintenance of cost records has not been specified by the Central Government under 
sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried 
out by the Company. Hence, reporting under clause (vi) of the Orderis not applicable to 
the Company. 

In respect of statutory dues: 

(a) In our opinion, the Company has generally been regular in depositing undisputed 
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State 
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value 
Added Tax, Cess and other material statutory dues applicable to it with the appropriate 
authorities. 

There were no undisputed amounts payable in respect of Goods and Service tax, 
Provident Fund, Employees® State Insurance, Income Tax, Sales Tax, Service Tax, 
duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory 
dues in arrears as at March 31, 2024 for a period of more than six monthsfrom the date 
they became payable. 

(b)  As mentioned in note 26 to the standalone financial statements, pursuant to the 
implementation of the Resolution Plan, there are no dues in respect of income-tax, 
sales-tax, service tax, duty of customs, duty of excise and value added tax that have 
not been deposited with the appropriate authorities on account of any dispute. 

There were no transactions relating to previously unrecorded income that have been 
surrendered or disclosed as income during the year in the tax assessments under the Income 
Tax Act, 1961 (43 of 1961). 

On 06 February 2024, the National Company Law Tribunal (NCLT) has approved the 
terms of the Resolution Plan submitted by Kundan Care Products Limited, pursuant to 
which debts owed by the Company as at that date have been partially settled through 
repayment and balance amount has been waived off. Accordingly, the Company has not 
defaulted in repayment of loans or borrowings to any financial institution or a bank or 
any dues to debenture-holders during the year. The Company has o loans or borrowings 
payable to government. 
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X. 

Xi. 

xii. 

xiii. 

Xiv. 

Xv. 

Xvi. 

Xvii. 

xviii. 

Xix. 

(®) The Company has not raised moneys by way of initial public offer or further public offer 
(including deb instruments) during the year and hence reporting under clause 3(x)(a) of 
the Order is not applicable. 

(b) During the year, the Company has not made any preferential allotment or private 
placement of shares or convertible debentures (fully or partly or optionally) and hence 
reporting under clause 3(x)(b) of the Order is not applicable. 

) During the course of our examination of the books and records of the company catried 
out in accordance with the generally accepted auditing practices in India, and according to 
the information and explanations given to us, we have neither come across any instance of 
the fraud by the company or any fraud on company by its officer o employees noticed or 
reported during the year, nor have we been informed of such case by the management. 

b)  No report under sub-section (12) of Section 143 of the Companies Act is required to be 
submitted by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit 
and Auditors) Rules, 2014 with the Central Government. 

©) We have taken into consideration the whistle-blower complaints received by the 
company during the year while determining the nature, timing and extent of our audit 
procedures (2) No fraud by the Company and no material fraud on the Company has been 
noticed or reported during the year. 

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order 
is not applicable. 

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies 
Act, 2013 with respect to applicable transactions with the related parties and the details of 
related party transactions have been disclosed in the financial statements as required by the 
applicable accounting standards. 

(a) In our opinion, the Company has an adequate internal audit system commensurate with 
the size and the nature of its business, to the extent applicable. 

(b) We have considered the internal audit reports for the year under audit, issued to the 
Company during the year, in determining the nature, timing and extent of our audit 
procedures. 

In our opinion, during the year the Company has not entered into any non-cash transactions 
with its Directors or persons connected with its directors and hence provisions of section 
192 of the Companies Act, 2013 are not applicable to the Company. 

(a) In our opinion, the Company is not required to be registered under section 45-TA of the 
Reserve Bank of India Act, 1934. Hence, teporting under clause 3(xvi)(a), (b) and (c) of 
the Order is not applicable. 

(b) In our opinion, there is no core investment company within the Group (as definedin 
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly 
reporting under clause 3(xvi)(d) of the Order is not applicable. 

The Company has incurred cash losses during the financial year covered by our audit and 
the immediately preceding financial year. 

There has been no resignation of the statutory auditors during the year and accordingly reporting under clause 3(xviii) of the order is not applicable. 
On the basis of the financial ratios, ageing and expected dates of realisation of financial assets 
and payment of financial liabilities, other information accompanying the financial 



ashwani & associates 
chartered accountants 

XX. 

xxi. 

statements and our knowledge of the Board of Directors and Management plans and based 
on our examination of the evidence supporting the assumptions, nothing has come to our 
attention, which causes us to believe that any material uncertainty exists as on the date of the 
audit report indicating that Company is not capable of meeting its liabilities existing at the 
date of balance shect as and when they fall due within a period of one year from the balance 
sheet date. We, however, state that this is not an assurance as to the future viability of the 
Company. We further state that our reporting is based on the facts up to the date of the audit 
report and we neither give any guarantee nor any assurance that all liabilities falling due 
within a period of one year from the balance sheet date, will get discharged by the Company 
as and when they fall due. 

(#) There are no unspent amounts towards Corporate Social Responsibility (“CSR”) on other 
than ongoing projects requiring a transfer to a Fund specified in Schedule VII to the 
Companies Act, 2013 in compliance with second proviso to sub-section (5) of Section 
135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not 
applicable for the year. 

(b) All amounts that are unspent under section (5) of section 135 of the Companies Act, 
pursuant to any ongoing project, has been transferred to special account in compliance 
of with provisions of sub section (6) of section 135 of the said Act. 

As this report given on Standalone Financial Statement of company of the company hence 
clause 3 (xxi) of the Order is not applicable. 

For Ashwani & Associates 
Chartered Accountants 
(Firm’s Registration No. 000497N) 

Sanjeeva Narayas 

Partner 

(Membership No. 0842099 

UDIN: 24084205BKAMPZ7594 

Place: New Delhi 
Date: Sep 13, 2024
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RCH 2024 SAANGE SHFEY AZ AT SLHARC o Aeay 
33032074 31033022 (tn A3 i) A Assers 

L+ Mon-current assots 
) Proparty, Plant and Equlpment 

() Tangtble Assets 2 ) e (1) Work In progress 
: (b) Fnancial Assets 

(1 Loans 
() Investment 
(1) Others fnancia) assets () Hon Current Tax Assets (0) Deferred tax assets (Net) 

< ent asso {€) Other non current assots 
11,060,044 2. current assots 

(@) Inventortes 1 . $3,31,000 
(0) Tnancial Assets 

(1) Other Investments 
(1) Trade recetvables 4 s 65,72,147 
(1) Loans 
(Iv) Cash and cash equivalents 5 10,54,201 19,49,801 

(<) Other curtent assets o 1,00,00,000 1,61,07,949 
1,10,54,201 2,09,60,898 

TOTAL ASSETS 110,54,201 310,67,3a% 

0. EQUITY AND LIABILITIES 

Equity 
(81 cauny shurecaptol 7 10000000 Lezsno 

Other Equn 
< s 9,54,201 (11,30,42,972) 

Liabitities 
1. Non-current llabilities 

(a) Defetred tax liabllities (net) 

(b) financial Lisbilities 
() Loans 
(1) Provision 

2. Current liabllities 
(2) Flnanctal Uabilities 

(1) Borrowings 3 75,00,000 11,51,65,500 
() Trade payabes 9 . 72,42,805 
(i11) Other Mnanclal tiabilities 10 6,00,000 72,97,719 

(b) Ottier current liabilties 1 20,00,000 1,52,04,190 
() Current tax labilitites (Net) 

101,00,000 14,45,10,214 

TOTAL EQUITY AND LIADILITIES 1,10,54,201 3,10,67,242 

Mataris! Accounting Policies 1 
Notes farming part oftho Finandal Statamants 
A por our attached revort of Even Date 
For Ashwan & Assoclates 
Charterod Accountants 
firm Regitration Ho - DA9TN. Forand on Bahalf of Board of Directors 

ABAS 
o el M 

"“? ‘ 

Monlka Jindal Hemant Jindal 
Diroctor Diructor 
oIN: 07451151 DIN: 00238742 

Placa : Now Delhl W , 

Date:13-03-)DY A= 
YA 346 @ 4)oS RKAMPZIS]Yy Teena Goel 

(Company Secretary and Compllance Officer) 

Placa : New Dalhi 
Dte: 13- 03-Jogy 



VIAAN INDUSTRIES LIMITED 

Salxha Bungalow No.10/07, Mhoda, SVP Nagar, Janki Davi Scheol Road, Varsovs, 
Mumbal, Maharashtra, India, 400053 

Andherl, West, Mumbal City, 

(CIN No. : L52100MH1902PLC291306) 
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH 2022, For the year 

Panticulars Note No. FO'.:'d:; onded 

31,03.2024 3!';"-:“';’ 
(In Rs.) A Re 

1 REVENUE 

(a) Revenue trom operations 12 & 3 
{b)- ather income” " 13 45,011 41,344 

2 TOTAL INCOME 45,041 41,344 

3 EXPENSES 

() Purchase of Traded Goods 14 
(b) Increase/ (Decrease) of Traded goods 15 
(€) Lmployee benefits expense 16 N 5 
(d) Pnance costs 17 2,312 2 
(2) Depreciation and amortisation expenses : T 
(0 Other expenses 18 28,12,096 19,55,375 

4 TOTAL EXPENSES 20,134,407 26,94,185 

& PROFIT/(LOSS) DEFORE EXCPETIONAL ITEM AND TAX (27.69.366) (26,52.8: 
EXPENSE (2-4) 

6 [xceptional ltems 19 
Prior Period Expenses - 

7 PROFIT/(LOSS) DEFORE TAX (5-6) (27,69,366) (26,52,841) 

8 TAX EXPENSE 

(a) Cutrent lox expense 20 

(b) Deferred tax 
(c) Tax Adjusted for earlier yeors 38,904,831 
NET TAX EXPENSE 38,084,831 

9 PROFIT / (LOSS) AFTER TAX (7-8) (27.69.3661 (65.47.6721 

10 Other Comprehensive Incomo - - 
(1) ltems that will not be reclasslfied to Profit/(Loss) 

- Remeasurements of the defined benefit obligation 
- Deferred Tax on Remeasurements of the defined - - 
benefit obligation 

(1) Income tax relating to ltems that will not be reclassified to 
Profit/(Loss) 
Total other comprehensive incomo = 2 

11 Total Comprahonsive Income for the period (9+10) (27,69,366), (65,47,672)] 

12 Earnings per equity share 2 
(Face value of Rs. 10 per share) 

Basic (Rs. per share) (0.28) (0.06) 
Diluted (Ks. per share) (0.28) (0.06) 

As per our attached report of Even Date 
For Ashwanl & Associates 
Chartered Accountants 

Firm Reglstration No . 000497H Forand on Behalf of Board of Plrectors 
RN 
O fl . 

Sanjeeds Narayay * <l Monlka Jindal Nemant Jindat 
Partner 2 /// Director Director 
Membership No. 0 7 DIN: 07461151 DIN: 00238742 

Place : Hew Defi * ===~ T 

pate’ 13-09-2024 e 9,?;) | 
<Ffa Goel 

VDDA 2 031205 BkAM P2 
214 N P26 (‘1 (Company Secretary and Compllance 

Officer) 
New Delhl Place : New Delht 
{3-0%-doyy  Date: /g 0303y



VIAAN INDUSTRIGS LIMITED 
(CIN No. : L52100M111902PL C201308) Salsha Bunaaloy W No 10137, Mhada, svp Mhada. SV Naqar, Janki Devt School Road. Versova, Andherl, West, Mumbst 

FINANCIAL STATEMENTS 
— NOTLS FORMING PART OF 11 

T Materal ac counting nolicte 101 tackaroung o<1 

ity, Mumbal, Maharashira, India, 400053 

any ostistorsd waih the Reystrse of Companes, Malarshilta, was established i tho yoar 1082 The u?uu‘-:r::’l 

ool Howd. Voo Andnnn, Wost Kty B 
\)lllil‘ln \v'ulu(lnn-'y Tited o Pubie Ly txd Cor Olhee ol Visan Industnes | s s 
ML v g et 13 3L o St ungaiow No. 10707, Miunda, VI Nayar, Janki D 400053 During e Finmncial Yoar 202324, e Comgaany vt managed by 1o reschion profossional apgnod g 1he Mot enciy 

102 Basis of preparation 

i Statement of Comellance 

Theso Fmnancial stalemer 

' 

ahose Fanet Ac(‘lzz“; 1o v been propared in sccordanca it ho Indion Accounting Slandards (roforred 1 s "IN AS") As puescribod ndor soctot e X ead vath Companies (Indion Accounting Standarda) Rulus as amended from time to ime 
(I Current non-current Classification 

All assets ang Labilies I S s and habilies havo boon classified s cuttnt and non-current as g o ot 
s y et h s normal operaling eycly (12 morihs) and othe el I:‘c:(;;mi 1 of Ihe Act and IND AS 1 Prasuntation of inancial statomonts. . ot et ooy il :‘c mluuuv of products and tho timo botveen Ihe acquisition of a¥sals for procussing and thei realizaton, ho Company has acartained its oparating R PN for tha purposa of eurront / non- curtent Glassification of assets and liabiltios 

fl\vlv Asset ‘u classificd as cutrent vhen it sabshios any of the following aitena o5 expected 1o bo realized in, or 15 intendod for salo or consumpbon in, tho Company's normal oporating yclo 15 held prmanty fo the purpose of being tradod 
:ll 15 @axpociod to ba realized vathin 12 months after e feporting dalo, or 

15 3 cash and ciish equivalent unless it 1s restncted from being exchangied of used to selllo a hability for ot least 12 manths anor tho repoting data Labitios 
ALiabilty ts claseiliod as current when it sausties any of the follovang ctera 1115 expectod fo setlie n the Company's normal operating cyclo, 

imore ol learina 11 bl primaniy tar ths 

(il Forelan Currencles 

Transactions n the fofeign currencies are recognized al ho provailing oxchange rates on tho transackon dates. Realized gains and lossos on the selflement of 
fareign curency ransactions are recognized i the statement of Profit and loss 

(Iv) Borrowing Cost 
Berrovana eosl include mferest, fews and other charges wicurted in connaction vath tho borrowing of funds and is considerod as revenue expandiura tor the year in 
which 111y ncutred except for bortovang cost alirbuled 10 the acquisition/ improvemont of qualiying capilal assets and incurred bl the commencument of 
commerual usir of the assets and which 15 capitalized as cost of tho assels 

stated at cos! less accumulaled depreciation and impaimient if any Cost includes qualitying assots, borrowing costs capilalized i accordance 
V) Proverty. olant and Eauloment 

vath the company’s accounting policy and includes ull ollier expendituro that is diructly attibutablo lo the acquisiion of the items Depreciation has been provided on 
Fixed Assets ur 

Wrilten Dowa value and straight ina method as per the usetul lile prescribed in Schedule Il to the Companies Act, 2013 

od usagu of tho assels, e operation condibon of the assel, past history of replacement, anticputed technalogical changes, manufacturar's warkanties The estn 

and mantenance support efc., ostimatod useful ives of tho assels are as follows: 
Class of Assels Years 
Furnitie and Fidures 6-7 years 

6.7 years Vehichs 

The estmated useful Ives, residual values and depreciation method are roviowod al tha end of each teporting penod, wilh th eflect of any changes n estimate 
acceunted fof on a prospective basis ‘ 
Fraed assots are dotecogised upon disposal or when no fulure economic benafits ate expected to atiso om the confinued uso of the assots Any gan or loss 

ansing on the disposal o retitement of any fixed assots are dotermined as the diffuience botwoon Ihe salos proceeds and the canying amount of the assels and aro 

recogmized w0 prolt of 1055 

(vi) Inventories 

Inventones are slatod at ho Rire matorial cost valug 

< 10 usa (ha equity mothod vhon an nvestment in an associalo BHcoINEs an invostment 1n @ jotnt vealur of an uvastment A Kot ventut 

ore is no remeasurement fo faie valuo upon such changos in ownerstip interests Ihe Gampany continie: 
bocomes an mvestmant n an associate Th 

&



0 Income Tax 
Tho Incuma, Lts s¥pense o e e i et 07 9L Ik (he puviced s e Eaa fagnbi 0n ho current perkat s latabin e Saver on o agphcati rene tas 1 i by 413 ard el atfrbutatio  Inemyroeary e arvd 10 unused Lax krvsms 
The Compny's fatuity for blarpuiobiin ‘:Yx -mmf,' :: 7 S\t ax 18 Gakculalen s he Ik 123 1ot are) w ihat have beam enached by o (erorted drte They Compury prrrticarty 

91 0 1) L retinns wih 1esped o shuations m i apgicatis W requiatons are subject t0 eleietateed and frrmers wrers 
BV te Deterteet tneumo 1 foa 10 L3 14 provadend 10 ull g e hatul v banes o asnaty el Labhim ot 

V0 3mount in the kel ",‘IUMV: Mt nQ e Ratulity mathod on tempocary differences s batween (he tar tares of e b 

Detinest ince % deoem 
Ebowie ":'j‘:u :_: ot using Lax ratos (3nd Laws) thal have been snacted o substantaly enactad by the end of ha reparing percxd snd ars srpocted ) 

Datered e oot incoma 2% st  umlied, o o defered moomo tax bty satled 
1o wthre 15 A1y eoynized for al deductblo t it s tatatio amounts wi b bristia 
110426 U0 tomporary Girertmens wret lomporary diffecences and unused tax losses, only f i 1 probadle that 

15 40 latalihos are ofiset when here s a legally onforceabla nght 10 offsel curronl Lat atsots ond curment tax hatdibos dd enen Joe deis us 
s  logally enforcmatin nON 1o offuet ares 0 same Lixaticn authonty Current lax assots and tas Tabiltes aro offsel whera the Company 

1o sttt e hataity SHmullaneoush 

Deterred tar o 
Balan ex riato to 
stond cha 15 sets : (i B S 56150 0n 2 e s o 0 i ho asse 
AN e fadlind N(mfinmm mrwv“l 15 piayabies wholly wihin hyelve months of rendenng tha serico aro chassified as short-torm employoe benofts and they arw recgried « Te 

emplayea moders the rolated servce. The Company rocognires the undiscounted amovnl of shortlom employea berefts rxpecied 1 £ part 
17 EXENINIE for zercos tondored a3 a iabity (scerued expense) afler deducting any amount already pard 

{1x) Provisions 

Provisons are 1ecogmzed when the Company has a present obigabon (logal or constructivo) @8 @ resull of a past event, 1l 1 probable that the compny m b 
required 1o selile the ebligation and a relable estmate can bo made of the amount of tha cbligaton 

;;‘;’s:""""' 1UCgNIZet as i provision 15 the best estimale of the considraton required to setli the present odligation at tho nd PO parcud cunwie: ) 7 
ks and unveiainlies surrounding e oblgation When a provision is moasured using tho cash flows estimated 10 sattio the present oblgatins s caryng arat 

15 the present vatue of those cash fiows (when the effect of the hme value of money 1s materal) 

W¥hen soma or afl g economss benefits requed 10 selila a provision are expocted to ba recoverod from a third party, a focarvable s (ecognized 45 an assat na 

(x) Cash and Cash Equivalents 

Far the purpose of presentabon in the statement of cash flows, cash and cash equivalonts includes cash on hand. Curront bank balances held at cait with ants 

(xl) Earning Per Share 

asic carmings per share 13 computed by dvideg the (xofl (ons) afler 1ax by o woihied averago numbor of oquity sharva oulslanding dunny the you Tho 

oo decrwge Pt of ¢ty ShaTes oulslanduy Gunng the year 15 adusted for Uuasury Shatvs. bonus isun, bonus element in 4 fghts s 1o euster 

1t Diluied armvngs per shatw i3 compuled by thviday tho pofU(oss) afler tax as adjusted for divuiend, interest ant 
Shatenoidirs share spit and feverse sharo spl 

 ehargas 1o sapensu of e (ol of any i lautable L) rolatg 10 1ho ddulive potonial equiy shatos. by he woRhlod avarago pumbat of eduty uures 
1 oquity shores which could have boen rssued on the convadsion of all diutve o 

consaseied o dorving basic eamings per shato and the wewghied avurago nomber o 

potential cquty shares including tho easury shares held by tho cormpany 1o satsly tha vercise of the sharw optons by tha omployoos 

1.03 Critlcal estimates pnd Judgements 

The Comparry ts nxgarted to make judgomonts, ostmales and assumptons about ho carrying arount of assets and Kabilibos that are not radily apparent from 

et sy Thes asbmates and assocatod assumobons aie based on istoncal expurenco and othar factofs tul are conswdored 1 bo (ohivant Actual resuts 

ing sdler tom thesser estimates. The sbmates and underyng assumlions ato roviowed oh ah oy basis Revisions (0 CCounting s3lmates ar rocogoised o 

rovision affocts only that penod of in the penod of Iho revision and fiturs penod. it the rviskon current and A 
the pervad m which B cstito is revised if the 
juoniced 
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VIAAN INDUSTRIES LIMITED 

(CIN No. : L52100MH1982PLC291306) 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

Particulars As ot As at 
31,03,2024 31.03,2023 

3. Inventories 

Raw Matortal 
- » Mowvies/Sangs/Rights . 53,31,000 

[As per the explanation of management the Inventory was kept in server and the same N 
= £1.31.000.00., 4. Trado roceivables® 

J0nisécured] 
Considared Good - 2,80.41.494 
Less:Allowances for Exoected Credit Loss - 2.14.69.347 

- §5.72,147.40_ Trade Recaivabla Aacina Schedule 

(i) Undigputed Trade roceivables (considered good) 

Less than 6 months - = 6 months - 1 vear 
- X 1-2 vears - - 

2-3 vears & - 
More than 3 vears - D 
Total = = e 
(ii) Undisputed Trade Receivables (considered doubtful) 

6 months - 1 vear 
1-2 vears 
2-3 vears 
More than 3 vears 
Total 

(iii) Disputed Trade Receivablos considered good 

6 months - 1 vear 
1-2 vears 
243 vears . 
More than 3 vears 
Total 

(iv) Disputed Trade Receivables considered doubtful 
6 months - 1 vear 
1-2 vears 
2-3 vears 
More than 3 vears 
Total 
Less: Provislon for doubtful recelvables 
Total Trade Receivable 



VIAAN INDUSTRIES LIMITED 
(CIN No. : 1L52100MH198201.C291306) 

NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

5 B, 

6. 

Particulnrs 

Conliand cash cauivalentu 

a 
b 

Balance vith scheduled banks, 
Canh on hand 

“The bank statements for only IndusInd bank Is avallable, 

Other current ansoty 

Other non-linancial assel, 
a 
b. 

Matain Money GBill Discounted 
Advance Pad o Suppliers 
Short term loans & advances 
Advance o others 
Interest accured 
Balance vith Government Authorilies 
Amount receivable from Resolution Apolicsnt 
Paviment under protest (G5T) 
Less Mllowinces for expected credil loss 

Ag at An at 
31.03.2024 31.03.2023 

(In Rs.) (In Rs.} 

10.54.201 19.49.800 
2 1 

A0:34,201, 12.52.801.] 

N 4,20,05,325 
1.60.96,123 

3.301 

N 9.313 
44.31 045 

1.00.00.000 

50 00.000 
{8.22.37.159 

1,00,00,000 1,61,07,949 



VIAAN INDUSTRIES LIMITED 
(CIN No. : L52100MH1982PLC291306) 

NOTES ON ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2024 z 
= 5t Particulars 

31.03.2024 31.03.2023 
(In Rs.) (In Rs.) EQUITY SHARE CAPTTAL 

AUTHORISED 
(12,00,00,000) Lquity Shares of Rs. 1/- cach 12,00,00,000 17.00,00,000 

ISSUED, SUOSCRIBED AND FULLY PAID UP (11,02.43,300) Equity Shares of Rs. 1/- cach 33:02:49,300) (1.00.00,000) £quity Shares of Rs. 1/- each 
1,00,00,000 

ol 
1,00,00,000 11,02,43,100 

2) The reconcillation of the number of shares outstanding and the amount of share capital as at March 31, 2024 and March 31,2023 15 sot out below: 

InRs. Particulars March 31, 2024 Harch 31, 2023 
No of shares Amount No of shares Amount 

Numbeis of shares at the Beginning 11,02,43,100 11,02,43,100 11,02,43,100 11,02,43,100 Deletlons Shaces extingulsh during the 1y 2023 24 as 
per tesolution plan approved by NCLT 

(11,02,43,100) (11,02,43,100) 
Add: Shares issued duting the year* 1,00,00,000 1,00,00,000 2 Nutmbers 0f shares at the End 1,00,00,000 1,00,00,000 11,02,43,100 11,02,43,100 

b) Number of Shares haold by each sharcholder having mora than 5% sharas: 
Particulars March 31, 2024 March 31, 2023 

No of shares % Holding No of shares %% Holding 
I Pursuant to the NCLT order the shares has been extinquished, hence this 

_ilnformallon has not boen Included. 
Equity shares of Rs.1/- cach fully paid up 
Ripu Sudan Kundro 2,75,63,900 25 00% Shilpa Shetly Kundia 2,66,88,900 26 02% 

¢) Terms of 1ssuo 
Only one class of shares referred to as equity shares having  par value of Rs.1/- per share. Each holder of equity shares is entitied 1o one 
vate per share 

d) Shares held by Promoter as at 31st March 2024 
NIL 

Shares held by Promotor as at 31st March 2023 
Numo of Promoter No. of Sharas % of total Share | % Change during 

the year 
Ripu Sudan Kunidra 2,75,63,900 25.00%| HIC 
Shilpa Shetty Kundra 2,86,63,900 26.02%] NIL 
Total 5,62,62,600 51.02% 

Note: . ., . 
* As Per NCLY Ordors ' Dated 06-02-2024, The Resalution Applicant(Hemant Jindal) was required to ba Issued respective number of shares as proposed.The Company s In procass of caordinating with tha regulatory bodles Including BSE, SEDT and ROC, for the 
Issuanco of sharo capital to Hemant Jindal( In accordance with NCLT order). As on the Date of prparation of Quarterly result, the sald has not boan credited to respoctiva sharchalder. 
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VIAAN INDUSTRIES LIMITED 
" No.10/87, Mhada, SVP Nagar, Janki Devi School Road, Versova, Andheri, West, Mumbal City, Kumbai, Maharashtra, 

(CIN No, 1 L52100MH1982PLC291306) 
NOTES FORMING PART OF THE FINANCTAL STATEMENTS 

As at Particulars As at 
31.03.2024 s 1.03.2023 

(In Rs.) 

10. 

Long-term borrowings (Unsecured) at amortised Cost 
a Loans repayable on demand from banks 

from Lanks 

(In Rs.) 

b Other Loans 

short-tarm borrowings (Unsecured) at amortised Cost 
a Loans repayable on domand 

~from Promoters 
b Other Loans 75,00,000 11,51,65,500 
1 Provisions 

75,00,000 11,51,65,500 

Trado payables 
Trade payables - Other than acceptances® 
total outstanding dues of creditors other than mico enterprises and small 
onterprises 72,142,805 
“Payable for goods and services 

72,42,805 
Trado Payable Ageing Schedules 
(i) MSME 
Less than 1 Yrs 

1-2 Years 
2-3 Years 
More than 3 Yrs 
Total 

(ii) Others 
Lens than 1 Yis 
1-2 Years 
2-3 Years 

72,42,805 

More than 3 Yrs 
Total 

(iii) Disputed Dues-MSME 
Less thian 1 Yrs 
1-2 Years 
2-3 Years 
More than 3 Vis 
Total 

(iv) Disputed- Others 
Less than 1 Yrs 
1-2 Years 
2-3 Years 
More than 3 Yrs 
Total 

Total Trade Payables 
+ The Company has not received intimation from suppliers regarding the 
status under Micro Small and Medwm Enterprises Development Act, 2006 

and based on the mformation available vith the Company there are no dues| 

to Micro, Stnall and Medium Enterpnises Developmant Act, 2006. 

Other financial liabilities 

Statutory remittancoes 

- TDS Payable 
- Gst Payable 

b Expenses Payable 
c Advances from customers 

d Statutory Audit fee Payable 
o Provision for pf 
f Provision for Employee benefits 
q Other Provisions 

Other current liabilities 
Labiliies toward director resmbursement 

Deposit recoived trom RA 
Other Loans & Advances Payables 
CIRP Cost 

72,42,805 

72,42,805 

13,250 

21,55,661 

40,12,262 
11,16,546 

72,97,719 

20,00,000 

12,275,768 
10,00,000 

1,29,28,422 

20,00,000 1,52,04,190 



Particulars 

VIAAN INDUSTRIES LIMITED NOTES ON ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2024 
306 

For the year 
ended 

31.02,2024 

For the year ended 

31.03,2023 

12, REVENUE FROM OPERATIONS 

Operating revenue 
- Sale of Product 
Sale of Services 

13, OTHER INCOME 

Interest income 

1. Other Income 

14, PURCHASE OF TRADED GOODS 

Purchase of Traded Goods 

15.  CHANGE IN INVENTORIES Opening Stock® 
Closing Stock 

16. EMPLOYEE BENEFIT EXPENSE 

Salaries and allowances 
Director Remuneration 
Staff welfare expenses 
Bonus, | . 

FINANCE COSTS 

Interest on unsecured loans 
Bank Charaes 
Other Interest costs 

17, 

OTHER EXPENSES 
Legal & Professional Fee 
Telephone 
Listing & Depository Expense 

CIRP Expenses 
Audit Fee 
Business Promotion 

Miscellaneous Expenses 

18. 

AUDITOR'S REMUNERATION 

particulars 

Audit Fees 

Certification Fees 

18.1 

19 Exception 

. Interest received on Fixed Deposit - Interest Recelved from Income Tax 

*Stock has been writtenoff throuah Capital Reserve Account 

and Extr‘:mrdlnarv item (Net) 

(In Rs,) (InRs.) 

16,740 
24,604 

41344 

53.31,000 
53,31,000 

2,312 

2,312 

2,67,500 
547 

7.09,263 
14.50.000 
1,00,000 
37,257 

2,47,529 

4,26,909 
14,18.466 
1.10,000 

28,12,096 19,55,375 

1,00.000 1.10.000 

1.00,000 1,102,000, 

Nil| Nil| 
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VIAAN INDUSTRIES LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

(CIN No. : L52100MH1982PLC291306) 
TAX EXPENSE 

(a) Income Tax Expense 
(InRs.) - 

ded Year ended Particulars 
;‘,’fal:r;;o;d 31.03.2023 

(In Rs.) (InRs.} Current Tax: 
Current Income Tax Charge 
Tax Expenses Earlier Year 38,94,831.00 
otal 38,94,831.00 

Total Tax ‘Expense recognised in profit and loss account 38,94,831.00 

(b) Deferred Tax Assets (Net) 

(i) Movement of Deferred Tax for 31.03.2024 

Year ended 
31.03.2024 

(In Rs.) 
Particulars Opening 

Balance 
Recognised in Regognised 
profit and Loss in OCI 

Closing 
balance 

Tax effect of items constituting deferred tax assets 
Property, Plant and Equipment 

Deferred Tax Asset (Net) - 

Year ended 
31.03.2023 

(In Rs.) Particulars Opening 

Balance profit and Loss in oC1 

Recognised in Regognised Closing 

balance 

Tax effect of items constituting deferred tax assets 
Property, Rlant and Equipment 

Deferred Tax Asset (Net) 

Deferred tax assets and deferred tax liabilities have been offset wherever the Com 
set off current tax assets against current tax liabilities and where the deferred tax 

to Income taxes levied by the same taxation authority. 

Pany has a legally enforceable nght to 
assets and deferred tax liabilites relate
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

21 Earnings per equity share (EPS) 

Particulars 

Profit/(Loss) for the year Sttributable to Owners of the 

i D nce share 

Welghted average number of equity 

equivalent shares outstanding used in computing diluted 
shares and equity 

For Viaan Industries Ltd. 

vieuwks. . 
Directors/Auth.Signator L 

Year ended 

31.03.2024 

Year ended 

31.03.2023 

1,00,00,000 

0.06 

11,02,43,100 

EPS 

Siiuted earning per share from continuing operations (in flfl 

NR 

ory 

11,02,43,100 



22 Going Concern Concept 

The new management will introduce the new business in the company as per the provisions of the resolution plan 

submitted before Hon'ble NCLT. 
The new management will also revive the company. The new management will ensure that the terms of the resolution 
plan are implemented and the trading of shares of the company continues after capital restructing as per the terms of 

the resolution plan. 

23 Insolvency and Bankruptcy Code 

The Hon'ble National Company Law Tribunal ("NCLT'), Mumbai Bench vide its Order dated 11 March, 2022 had initiated 
insolvency proceedings (‘Insolvency Commencement Date') as per the provisions of Insolvency and Bankruptcy 
Code, 2016 ('Code') against Viaan Industries Limited. The NCLT also appointed resolutional professional for the 

management of affairs of the Company s per the Code 

Pursuant to commencement of insolvency proceedings, with effect from the Insolvency Commencement Date, the 
powers of the Board of Directors of the Company stood suspended and such powers along with the management of the 
Company were vested with Mr. Prakash Dattatrayana Naringrekar who was appointed as the Interim Resolution 
Professional ('IRP") of the Company. The appointmen of IRP as resolution professional was also confirmed by the 

2 Committe of Creditors ('COC') of the Company. 

The resolution plan for the Company, as submitted by Kundan Care Products Limited (*Successful Resolution 
Applicant’) was approved by the Committee of Creditors of the Company with 100% voting in its 10th meeting dated 

18 November,2022. The resolution professional filed an interlocutary application before the Hon'ble NCLT Mumbal Bench 
for approval of the resolution plan. an application was filed by the RP before the NCLT for approval of the Resolution 

Plan. The Hon'ble NCLT approved the resolution plan vide its order dated 06th February, 2024. (‘Insolvency 

3 Termination Date') 

The resolution plan provided that on the expiry of 60 days from the Insolvency Termination Date, the management of 
4 affairs of the Company shall vest with the new management. 

Furthermore, the approved Resolution Plan also provides the reduction of Existing Share Capital by cancellation of share 
of existing promoters and allotment of new shares to the Resolution Applicant and its nominee/associates and reduction 

5 in Face Value of Rs. 1/- per share. 

As per approved Resolution plan, CIRP cost is payable amounting 20 Lakhs which are clubbed with amount payable to 
financial creditors. 

Necessary restructuring entries are passed in books of accounts pursuant to approval of resolution plan, but issuance of 
7 share capital to public and promotors is in process as ondate of signing of financial statement. 

For Viaan Industries Ltd. 

W il ) 
Directors/Auth.S gnaton 
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(a) 

(b) 

VIAAN INDUSTRIES LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

(CIN No. : L52100MH1982PLC291306) 

Financial Instruments 

Financial risk management objective and policies 

This section gives an overview of the significance of financial instruments for the company and provides additional 
information on the balance sheet. Details of significant accounting policies, including the criteria for recognition, the basis 

of measurement and the basis on which income and expenses are recognised, in respect of each class of financial asset, 
financial liahilitv and eauity instriment. 

Financial assets and liabilities: 

The accounting classification of each category of financial instruments, and their carrying amounts, are set out below: 

As at 31 March, 2024 
(InRs.) 

Financial assets FVTPL FVTOCI Amortised Cost | Total carrying value 

Investments in Equity Instruments - - - 

Short Term Loans and Advances < S 2 
Long Term Loans and Advance: = = = = 
Cash and cash equivalents = = 10,54,201 10,54.201 
Trade receivables - - - 

-] = 10,54,201 10,54,201 

Financial liabilities FVTPL FVTOCI Amortised Cost | Total carrying value 

Non current borrowina: 
Current borrowina: 75,00,000 75,00,000 
Trade pavable: = = 

ecurity Deposit 3 - 
Other current financial liabilities £ 6,00,000 6,00,000 

- - 81,00,000 81,00,000 

As at 31 March, 2023 
(In Rs.) 

Financial assets FVTPL FVTOCI Amortised Cost | Total carrying value 

Investments in Equity Instruments - - : 

Short Term Loans and Advance: = = - = 
Long Term Loans and Advances 3 = =, 
Cash and cash equivalent: = E 19,49,801 19,49,801 
Trade receivables - = 65,72,147 65,72,14 

= = 85,21,949 85,21,949 

Financial liabilities FVTPL FVTOCI Amortised Cost | Total carrying value 

Non current borrowings = 
Current borrowing: 11,51,65,500 11,51,65,500 

|Trade pavables = = 72,42,805 72,42,805 
Other current financial liabilitie: £ = 2,25,01,909 2,25,01,909 

= = 14,49,10,214 14,49,10,21¢ 

FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES: 

The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other 

payables and advances from Customers. The Company’s principal financial assets include Investment, loans and 
advances, trade and other receivables and cash and bank balances that derive directly from its operations. The 
Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the 

management of these risks. The Board of Directors reviews and agrees policies for managing each of these risks, 
which are summarised below. 

Directors/Auth.Signator . 

For Viaan Industries Ltd. 



VIAAN INDUSTRIES LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

(CIN No. : L52100MH1982PLC291306) 

Market Risk 

Market risk is the risk that the fair value of future cash flows of a financial assets will fluctuate because of changes 
in market prices. Market risk comprises three types of risk: interest rate risk, currency risk and other price risk, 
such as equity price risk and commodity risk. Financial Assets affected by market risk include loans and borrowings, 

deposits and derivative financial instruments. 

Interest Rate Risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of 
changes in market interest rates, The Company’s exposure to the risk of changes in market interest rates relates 
primarily to the Company’s long-term debt obligations with floating interest rates. 

Foreign Currency Risk 

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of 
changes in foreign exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates 
relates primarily to the Company’s operating activities (when revenue or expense is denominated In a foreign 

currency). 
Credit Risk 

Credit risk is the risk that a counter party will not meet its obligations under a financial instrument or customer 

contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily 
frada racaivshlac) 
Trade Receivables 

Customer credit risk is managed by each business unit subject to the Company’s established policy, procedures and 
contral relating to customer credit risk management. Outstanding customer receivables are regularly monitored. An 
impairment analysis is performed at each reporting date on an individual basis for major clients. 

Financial Instruments and Cash Deposits 

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in 

accordance with the Company’s policy. Investments of surplus funds are made only with approved authorities. 
Credit limits of all authorities are reviewed by the Management on regular basis. 

Liquidity Risk 

The Company monitors its risk of a shortage of funds using a liquidity planning tool.The Company’s objective is to 
maintain a balance between continuity of funding and flexibility through the use of bank overdrafts, Letter of Credit 

and working capital limits. 

For Viaan Industries Ltd. F« 

M Guiles, d? . 
Directors/Auth.Signatorv 



VIAAN INDUSTRIES LIMITED 
NOTES FORMING PART OF THE FINANCIAL STATEMENTS 

(CIN No. : L52100MH1982PLC291306) 

25 Capital Management 

For the purpose of the Company’s capital management, capital includes issued equity capital, 
securities premium and all other equity reserves attributable to the equity holders of the 
Company. The primary objective of the Company’s capital management is to safeguard 
continuity, maintain a strong credit rating and healthy capital ratios in order to support its 
business and provide adequate return to shareholders through continuing growth. 
The Company manages its capital structure and makes adjustments in light of changes in 
economic conditions and the requirements of the financial covenants. The funding requirement is 
met through a mixture of equity and internal accruals. 

26 Post Reporting Events 
No adjusting or significant non-adjusting events have occurred between the reporting date and 
the date of authorisation. 

27 Authorisation Of Financial Statements 
The financial statements for the year ended March 31, 2024 were approved by the Board of 
Directors on [*] The management and authorities have the power to amend the Financial 
Statements In accordance with Section 130 and 131 of The Companies Act, 2013. 

28 In the opinion of the Management, Current Assets, Loans and Advances are of the value stated, 
if realized in the ordinary course of business, subject to confirmation and realisation. 

29 The Board of director of the company Is chief operating desicion maker (CODM) monitors the 
operating result of the company. CODM has identified only one repotable segment as the 
company s providing cable television network and allied services only. The operations of the 
Fammnani arn Inrabad in Tadia 

30 In the opinion of the Board, the current assets are approximately of the value stated, if realised 

in the ordinary course of business. The provision for all known liabilities are adequate and not in 

excess of amount reasonably necessary. 

31 Information in respect of micro and small enterprises as at 31st March 2024 as required by 
Micro, Small and Medium Enterprises Development Act, 2006 

(Based on the information, to the extent available with the company) 
The principal amount and the interest due thereon remaining unpaid to any MSME supplier as at 
the end of each accounting year:~ 

Particulars 315t March 2024 31st March 2023 

Principal amount due to micro and small enterprises. - - 
Interest due on above = 2 

The amount of interest paid by the buyer in terms of section 16 
of the MSMED ACT 2006 along with the amounts of the 
[payment made to the supplicr beyond the appointed day during 
ach accounting year. 

The amount of interest due and payable for the period of delay in| 
making payment (which have been paid but beyond the 
appointment day during the year) but without adding the interest 
specified under the MSMED Act, 2006 

The amount of interest acorued and remaining unpaid at the end E B 
of cach accounting year 

The amount of further interest remaining duc and payable cven 
in the succeeding years, until such date when the interest dues as 
above are actually paid to the small enterprise for the purpose of 
disallowance as a deductible expenditure under section 23 of the 
MSMED Act 2006. 

For Viaan Industries Ltd. 

M evilen : Directors/Auth.Signatar i 



32 Additional information pursuant to Schedule III of the Companies Act, 2013 (to the extent 

applicable) 

Particulars Year ended 31st Year ended 31st 
March 2024 Mareh 2023 

Laming in Foreign Currency 
Income from Operations 

Expenditure in Foreign Currency 

33 Other information reauired under Schedule III of the Companies Act 2013: 
1) Company has not revalued the Plant, Property and Equipment during the year or in previous 

year. 

b) Company does not have any undisclosed income, which has not been recorded in the books of 

accounts that has been surrendered or disclosed as income during the year in the tax 

assessment under the Income tax Act, 1961 (such as, search or survey or any other relevant 

provisions of the Income Tax Act,1961). 
©) No proceeding have been initiated or pending against the company for holding any benami 

property under the Benami Transaction (Prohibition) Act, 1988(45 of 1988) and the rules made 
there under. 

d) The Company have not traded or invested in Crypto currency or Virtual Currency during the 
financial year. 

<) The Company do not have any charges or satisfaction which is vet to be registered with ROC 
beyond the statutory period. 

f) Company has not been declared wilful defaulter by any banks /Financial Institution. 

1) Company has not held any transaction with another company whose name has been struck off. 

h) Company has not approved any scheme of arrangement. 

i) Company does not have any immovable properties whose title deeds are not in the name of the 

company. 

j) Company has not granted loan to promoter director and KMPs and related parties, severally or 
jointly with any other person during the year. 

k) Provision of Section 135 of the Companies Act 2013 related to Corporate Social Responsibility Is 
not applicable to the company. 

1) The Company do not have any charges o satisfaction which is yet to be registered with ROC 
beyond the statutory period. 

For Viaan Industries Ltd. F 

M @uiles. . 
Directors/Auth.Signatorv 
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Notes to Finangial stafements (Gontd...) 

Neto 38 Rostatomont of financia stalament as per Resaluton Plan approve by NCLT Ordor dated 04.10.2023 ia 03 under [ofor Noto 21 for Excptonal and Extrmordinary ioms (Nol) 

s & Trada Liabliities Written Back on Resthtemant of LIabilitles Parsuant 1o Approval of Resolution Plan [ ] 

I 1 1 1 1 s 
e T 
SNo. Pariculars of s3sets Assets [ Liabilios | Assols Liabllies 

bofore NCLT Ordor | Pursuantto NGLT | statement 
Lisbilies 

| S copill AT 5 ERNPRERL) Through Caplal Rosarie 
3.1 | Sharo Promuy T0.66,06.00 0.85.06,600 Through Ceplel Resorve 

Shre fralure = 5 
Sharo captal (Vew] 0000000 00,0600 

7 Raserves g supis GaE62000] 04510013264, 10201) Through Caflal Reseris 
4__[Borrowing -unsecurad 11,51,65,500_ 75,00,000 10,76,65,500 Through Capilal Reserve 

5 |Bank Borowings(interest Unpaid ) = Through Capital Reserve 

6 [genk Borowngs -cash eredt - 
5 Trado pavablo - 
6 [Provsion rom srmployas banelis WL = [ Trvough Caplal Rasors. 

__7__[Slaustory dues payable 46,250 - 46,250 Through Capital Reserve 

8 |Other Payablo 12,16,546 6,00,000 6,16,546_ Though Capital Reserve_ 

9 {Provsion for 3l s 
10 [Gat Payebl z 
1 Trado payolic TR 8 0270 Thiough Capll Rasorve 
2 [Othor Curont Uabiiies GIRP Cost. T85.00851 00000 T:60,00,651 Though Gapl Resorve 

Total of Liabilitios 3,13,42,348° 1,10,54,201 2,02,88,147 

| Assels. 
T lowir Though Caplal Fasorve 

[Other Non Current Assels. Through Capital Reserve_ 

S [PLANT & VACHINERY O TG Thiough Capll Rasorvo 
+[BULONG S 

5 _|voror veriicie 8 
5 ineniores 531500 = 533000 Trroug Caplil Reserva 
7 [Tide Rocovaties 6512147 e 572,107 Thiough Gpi Resorv. 
8 |Cash & Cash Equivalents. 19,85,939 10.54.201 9,31,738 Through Capital Reserve 

0 [Balance Wi Government sUfhories 9131015 : 50,3105 Thvough Gaplal Reserve 
16 |Advancas quen 1o suppler & oinors G866.070 - 66.06.023 Theough Capial Resorve 
1 {Inorest on 7D [y 550 
12| Amaunt receivable from Resolution Applicant 1,00,00,000 1{1,00,00,000)] 

Total of Assots 1342348 | 11054200 Z0zs8.147 - 
[Net impact of 2 ) 

Trade Cabilies Wrian Back on Rastatarmont of Liabies Parsuant 1o Approval of Rosoluflon Plan 
Barroving -unsecured 10,76,65,500 
Provicion for Employee Benels 012,262 
Statutory cues payabie 45,250 
Trade Payable 87.00279 
(Other Loans & Advances Payable 137872 
Other payable 616,505 
Labily towarcs direcor reimbursement 1275768 
duances rom customer 51 55,601 

St ToWiA T3,75,56,688. = 
[ Assas Wilion-off on Retatemont of Assets Parsuant o Approval of Resolullon Plan) 
Compurer 236,362 
Fumiture & Fixtures 520295 
oifce Equipments. 49,687 
nventories 53.31.000 
[Tade Recevaties 577 
ot  Cash Equivalents 531738 
Salance With Government authorties 9431045 
{tereat on 70 19,850 
[Advances qiven to supplir & otners 68,66,003 

Sub Tota & 30268147 
Total A-B 10,75,66,542 



Particulars Debit Credit 
Share Capital 11,02,43,100.00 

Security Premium 10,86,06,600.00 

Surplus in Statement of Profit & Loss -33,26,92,672.00 

Loan Repayable on Demand 11,51,65,500.00 
Trade Payable 87,04,279.25 

Statutory Dues 56,250.00 

Liability Toward Director Reimbursement 12,75,768.00 

Advances from Customers 21,55,661.00 
Deposit Received From RA 10,00,000.00 

Other Loan & Advances Payable 1,29,28,422.00 

Provision of Employee Benefit 40,12,262.00 

Other Provisions 12,06,546,00 

Fixed Assets 11,06,343.63 

Stock In Hand 53,31,000.00 

Trade Receivables 65,72,147.00 

Cash in Hand 1.00 
Balances with Bank 19,85,937.67 

Interest Accured on FD 49,850.00 

Payment Under Protest (GST) 50,00,000.00 

Balance with Government Authorities 44,31,045.00 

Short Term Loans & Advances 1,60,96,123.00 

TDS Receivables 4,504.00 

Advances to Supplier 4,29,99,254.45 

Other Advances 3,301.00 

Less; Allowances for expected credit loss -5,22,37,159.00 

Interest on FDR 45,041.00 

Bank Charges 2,311.62 

Listing & Depository Expense 7,09,263.00 

Business Promotion 37,257.00 

Audit Fees 1,00,000.00 

Professional Charges 2,67,500.00 

Telephone Expense 547.00 

Misc Expense 2,47,528.80 

Total 32706755.17; 3,27,06,757.25 

-2.08 
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Independent Auditors Limited Review Report on Standalone Un-audited Quatterly Financial Results of 
Viaan Industries Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation 2015, as amended. 

Review report to 

The Board of Ditectors of 
Viaan Industries Limited 

Saisha Bungalow No.10/87, Mhada, SVP Nagar, 

Janki Devi School Road, Versova, Andheri, West 

Mumbai, Mahatashtra, India, 400053 

Dear Sirs, 

Sub: Limited Review Report for the quatter ended June 30,2024 

1. We have reviewed the accompanying statement of standalone unaudited Standalone financial results of Viaan 
Industries (the “Company”) for the quarter ended June 30, 2024 (“the Statement”), attached herewith, being 
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulation 2015, as amended. 

2. The preparation of the statement in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India, is the responsibility of the Company’s Management and has been 
approved by the Board of Directors of the company. Our responsibility is to express a conclusion on these 
financial statcments based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 

review to obtain moderate assurance as to whether the financial statements are free of material misstatement. 
A review is limited primarily to inquiries of company personnel and analytical procedures applicd to financial 
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

4. Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with applicable accounting 

standards and other recognized accounting practices and policies, has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material 
misstatement 

ludhiana | new delhi | mumbai | chandigarh
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5. The statement includes the results for the quarter ended March 31, 2024 being the balancing figure between 
the audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited year 
to date figures up to the first quarter of that financial year, which were subjected to a limited review by us, as 
required under the Listing regulation. 

6. Other Matters I 
The company has been under ‘Corporate Insolvency Resolution Process’ under Section 7 of the “Insolvency | 
and Bankruptey Code 2016” from 11 February 2022 and order of National Company Law Tribunal has been 
pronounced dated 04th October 2023. Accordingly, the comparative financial statement of the company for 
the year ended March 31, 2023 were prepared by the newly constituted management of the company. 
The comparative financial statement of the company for the year ended March 31, 2023 prepared in 
accordance with Indian accounting standards, included in these financial statements, have been audited by 
M/s H. Rajen & Co., Chartered Accountants, whose audit report dt. June 12, 2024 expressed a disclaimer of 
opinion. 

Our opinion is not modified in respect of this matter. 

For Ashwani & Associates 
Chartered Accountants 
FRN: 000497N 

PARTNER 
M.No. 511783 

UDIN: 24511783BKGZWB4330 

Place: New Delhi 
Date: 13.09.2024 
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VIAAN INDUSTRIES LIMITED 
alow No.10/87, Mhada, SVP N aishs Bung 
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(GIN No. : L52100MH1982PLC291306) 
Seatement of, Assets & Linbilitfes and Audited Results for dye period ended 30.06.2024 

Particulars 

(Amount in Lakhs) 

A ASSETS 
1. Non-cureent assets 
(1) Property Plant and Gyuipment 
(1) Financial Asscis 

(i) Iovesaments 
(i) 1.oans 
(i) Other financial ssets 

() Deferred tas assets (net) 
Total - Non-current assets 

2. Current assets 
(1) Int enmones 

(1) Financial Assets 
() Other investments 
i) T 

“(ii) Loans and advances 
(iv) Cash and eash equivalents 

() Other carrent assets 
Total - Current assets 

¢ eeeivithles 

TOTAL-ASSETS 
B. EQUITY AND LIABILITIES - . . . 
1. Equity : : 
() Shate capital* 
(h) Other Equity 
Touwl Equity 
2. Non-current lil ties 
() Financial Liabilities 

it Loans - 
bilities 

litics 

{in Other Finaneial 1 

Totul - Non-Current li 
3. Current linbil; 

() Financial Liabilitics 
o5 

(i) Burrowings 

(i) Trade payables 
(iii) Other Financial Liabilities 

(1) Other current liabilities 
f¢) Provisions 

[ Total - Current Jiabilities 

TOTAL-EQUITY AND LIABILITIES 

As ¢ 30-06-2024 As a1 31-03.2024 
UnAudited Audited 

15.00 1054 
. 100,00 

15.00 110.54 

15.00 110.53 

10000 100.00 
(100.46)| (90.46) 

(0.46) 9.54 

9.46 75.00 

600 6.00 
- 2000 

15.46 101,00 

15.00 110.54 

As per our attached report of Even Date 

For Ashwani & Associates 

Chartered Accountants 
Firm Registratios 

Nitin Gupta 
Partner 

Place : New Delhi 

Date: 12-09=%04 : 
U 1 245417 £IRK BZWR AT 0 

For and on Behalf of Board of Directors 

Mowalg 
Monika Jindal 
Director 

DIN: 07461151 

Place: Delhl 

Date : 

Hémant Jindal 
Director 

DIN: 00238742 

Place: Delhi 

Date:



VIAAN INDUSTRIES LIMITED 
e Tzl o 10707, B, VP Noggar, Janki Dl St W, v, 

Munbhal, Maiarashuea, India, 40005y 
(CIN N LS 20ONHINZPLC291 306y 

onmi, Andierl, Weat, M i Gy 

Un-Audied Pinaneha Resuls or e Quirtercmded fung 30,2034 
Amiant in Laklie) 

i P— Rewults for the Quurtcrs Your Gnding, 

) M8 . 2t YY) 0 Juny SMar 2t . Unaidied Andival Ununalied Awdied 
[ [T TE il X5 

i E T35 : Gas 

Nkt , 
T Yy T e ST YT ST PRV YT S 
o Dot s mes 

[ [ Tz (TR 

X w0 FIXPY Tl Taprmes (V1 000 550 500 214 V[ Prfif (L) before exceprianal e (1T1-19] o0 Go5) .00 @2.69) N[ e 
- e = - A bfone o (VY1) [ O] oy @) VT[T e 

(e o T (2T e i 
T D o S L p z X 1/ res) Tt I it Ty comiinging wperatione (VIL-VITT) o) (505) 5.06) G1.6) N [Fruin (ot i e ol v Aoy sperstn. 2 5 : NI [T exprames ot dtoumied wperatons 8 = NI [Froin (Tamss o the o i perans (e ) (1] . 2 
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As per our attached report of Even Date 
For Ashwan! & Assoclates 
Chartered Accountants 
Fitm Registration No . 000497N For and on Behall of Board of Directors 

[Vize 1 awilg nwlf‘_ 
Kitin Gupta . Monika Jindal Hemant Jindal 
Partner \_/ Director Director 
Membership o, sm.% AC&% O 00238742 

= 
Place : New Delhi Place: Delhi 
one: (Ao ‘I—‘)cq_l{ Date: 
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