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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF VIAAN INDUSTRIES LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Viaan Industries Limited (the
“Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year ended on that date and notes to the financial statements,
including a summary of material accounting policies and other explanatory information (hereinafter
referred to as the “Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013 (the
“Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act, (“Ind AS”) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024,
its loss including other comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards
on Auditing (“SA”s) as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Companyin accordance with
the Code of Ethics issued by the Institute of Chartered Accountants ofIndia (“ICAI) together
with the ethical requirements that are relevant to our audit of the Standalone Financial Statements
under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other
ethical sesponsibilitics in accordance with these requirements and the ICAT’s Code of Ethics, We
believe that the audit evidence obtained byus is sufficient and appropriate to provide a basis for
our audit opinion on the Standalone Financial Statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Financial Statements of the current period. These matters were addressed in the
context of our audit of the Financial Statements as a whole, and in forming our opinion thereon, and
we do not provide a separate opinion on these matters. We have determined the matters described
below to be the key audit matters to be communicated in our report.

We have determined that there are no other key audit matters to communicate in our report.

Emphasis of Matter
We draw your attention to:-
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(1) Note 22 to the financial statements which states in the matter of Going Concern that the new
management will introduce the business in the company as per the new provisions of the resolution
plan and will do efforts to revive the company.

(b) Note 23 to the financial statements states that:

®

(1)

(iv)

v)

(vi)

The Hon’ble National Company Law Tribunal (NCLT"), Mumbai Bench vide its Order
dated 11 March, 2022 had initiated insolvency proceedings ('Insolvency Commencement
Date’) as per the provisions of Insolvency and Bankruptcy Code, 2016 ('Code') against Viaan
Industries Limired. The NCLT also appointed resolution professional for the management
of affairs of the Company as per the Code. from 11th March, 2022 the company was in
Corporate Insolvency Resolution Process (CIRP) under Insolvency and Bankruptey Code,
2016 (IBC).

Pursuant to commencement of insolvency proceedings, with effect from the Insolvency
Commencement Date, the powers of the Board of Directors of the Company stood
suspended and such powers along with the management of the Company were vested with
Mr. Prakash Dattatrayana Natingrekar who was appointed as the Interim Resolution
Professional (‘IRP’) of the Company. The appointment of IRP as resolution professional
was also confirmed by the Committee of Creditors (‘{COC') of the Company.

The resolution plan for the Company, as submitted by Kundan Care Products Limited
(‘Successful Resolution Applicant’) was approved by the Committee of Creditors of the
Company with 100% voting in its 10th meeting dated 18 November,2022. The resolution
professional filed an interlocutary application before the Hon'ble NCLT Mumbai Bench for
approval of the resolution plan. an application was filed by the RP before the NCLT for
approval of the Resolution Plan. The Hon'ble NCLT approved the resolution plan vide its
order dated 06th February, 2024. ('Insolvency Termination Date).

The resolution plan provided that on the expiry of 60 days from the Insolvency Termination
Date, the management of affairs of the Company shall vest with the new management.

Furthermore, the approved Resolution Plan also provides the reduction of Existing Share
Capital by cancellation of share of existing promoters and allotment of new shares to the
Resolution Applicant and its nominee/associates and reduction in Face Value of Rs. 1/- per
share.

As per approved Resolution plan, CIRP cost is payable amounting 20 Lakhs which are
clubbed with amount payable to financial creditors.

(vii) Necessary restructuring entries are passed in books of accounts pursuant to approval of

resolution plan, but issuance of share capital to public and promotors is in process as on date
of signing of financial statement.

Other Matters

Since the company has been under ‘Corporate Insolvency Resolution Process’ under Section 7 of the
‘Insolvency and Bankruptey Code 2016 from 11 March 2022 and order of National Company Law
Tribunal has been pronounced dated 06th February 2024, the comparative financial statement of the
company for the year ended March 31, 2023 were prepared by the newly constitutedmanagement of
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the company.

The comparative financial statement of the company for the year ended March 31, 2023 prepared in
accordance with Indian Accounting Standards, included in these financial statements, have been
audited by M/s H. Raje & Co., Chartered Accountants, whose audit report dt. June 12, 2024 expressed
a dischimer of opinion. Our opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board’s Report
including Annexures to Board’s Report, Business Responsibility and Sustainability Report, Cotporate
Governance and Shareholder’s Information, but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements, or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other nformation, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including Tnd AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safcguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditot’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, andto issue an auditor’s report
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that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted n accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, mistepresentations, or the override
of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

* Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. [f we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements o, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the Financial Statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (1) planning the scope of our audit work andin evaluating the results of our work; and (i) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
tnternal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards,
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From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements ofthe current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements
I, As required by Section 143(3) of the Act, based on our audit we report that:

a)

b)

d)

€)

2)

h)

We have sought and obtained all the information and explanations which to the best ofour
knowledge and belief were necessary for the purposes of our audit.

In our optnion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flows dealt with by
this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

On the basis of the written representations received from the directors as on March
31, 2024 taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Anpexure A”. Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended, in our opinion and tothe best
of our information and according to the explanations given to us, the company has not paid
any managerial remuneration to its directors during the year. Accordingly provisions of
section 197 of the Act is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion

and to the best of our information and according to the explanations given to us:

. The Company does not have any pending litigations which would impactits financial
position;
ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;
iii.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

iv. () The Management has represented that, to the best of its knowledge and belief, no
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Place: New Delhi (Membeﬁiﬁﬁ%ﬁ

vi.

funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or
provide any guarantee, security orthe like on behalf of the Ultimate Beneficiaties;

(b) The management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
recetved by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries™)or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries : and

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(c), as
provided under (a) and (b) above, contain any material misstatement.

There is no interim or final dividend have been declared or paid by the Company

during the year.

Based on our examination, which included test checks, the Company has used

accounting softwares for maintaining its books of account for the financial year ended

March 31, 2024 which has a feature of recording audit trail (edit log) facility and the

same has operated throughout the year for all relevant transactions recorded in the

softwares. Further, during the course of our audit we did not come across any instance
of the audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for record
retention is not applicable for the financial year ended March 31, 2024.

As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Ashwani & Associates
Chartered Accountants

W, g
Partné§% > A-.//T’}
0. 84205)

Date: Sep 13, 2024 UDIN:24084205BKAMPZ7594
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Viaan Industties Limited of even date)

Report on the Intetnal Financial Controls with reference to financial statements under
Clause (i) of sub-section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls with reference to financial statements of Viaan
Industries Limited (the “Company”) as of March 31, 2024 in conjunctionwith our audit of the
Financial Statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls with reference to Financial Statements based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the “ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to Financial Statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the ICAT and the Standards on Auditing prescribed under Section 143(1 0) of the
Act, to the extent applicable to an audit of internal financial controls with reference to Financial
Statements. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to Financial Statements was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to Financial Statements and their operating effectiveness. Our
audit of internal financial controls with reference to Financial Statements included obtaining an
understanding of internal financial controls with reference to Financial Statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based onthe assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to Financial
Statements.
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Meaning of Internal Financial Controls with referenceto Financial Statements

A company's internal financial control with reference to Financial Statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the prepatation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to Financial Statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactionsare recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorization of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a
matetial effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls with reference to Financial Statements to future periods are subject to the
risk that the internal financial control with reference to Financial Statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
Financial Statements and such internal financial controls with reference to Financial Statements were
operating effectively as at March 31, 2024, based on the criteria for internal financial control with
reference to Financial Statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the ICAL

For Ashwani & Associates
Chartered Accountants
(Firm’s Registration No. 000497N)

Place: New Delhi UDIN:24084205BKAMPZ7594
Date: Sep 13, 2024
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Membets of Viaan Industries Limited of even date)

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

i.

iii.

In respect of the Company’s property, plant and equipment, right-of-use assets and intangible
assets;

(@) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of propetty, plant and equipment and relevant
details of right-of-use assets.

I'he Company has maintained proper records showing full particulars of intangible
pPay prop g ullp
assets,

(b)  The Company has a program of physical verification of property, plant and equipment
and right-of-use assets so to cover 4ll the assets once every three years which, in our
opinion, is reasonable having regard to the size of the Company and the nature of its
assets. Pursuant to the program, certain property, plant and equipment and right-of-
use assets were due for verification during the year and were physically verified by the
Management during the year. According to the information and explanations given to
us, no material discrepancies were noticed on such verification.

(¢)  According to the information and explanations given by the management, the title
deeds of all the immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee) are held in
the name of the Company.

(d) The Company has not revalued any of its property, plant and equipment (including
nght-of-use assets) and intangible assets during the year.

(¢)  No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the BenamiTransactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of
the Order 1s not applicable.

(b) The Company has not been sanctioned working capital limits in excess of ¥ 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on
the basis of security of current assets and hence reporting under clause 3(ii)(b) of the
Order is not applicable.

The Company has not made investments in Firms and Limited Liability Partnerships during
the year. Further the Company has not provided any guarantce or security or granted any
advances in the nature ofloans, secured or unsecured, to Companies, Firms, Limited Liability
Partnerships or any other parties.

(a)  The Company has not provided any loans or advances in the nature of loan or stood
guarantee or provided security to any other entity during the year. Hence reporting
under clause 3(iii)(2) of the Order is not applicable.

(b)  In our opinion, the investments made and the terms and conditions of the grant of
loans, during the year are, prima facie, not prejudicial to the Company’s interest.




ashwani & associates
chartered accountants

Vi,

vii.

viii.

(¢)  In respect of loans granted by the Company, the schedule of repayment of principal
and payment of interest has been stipulated and the repayments of principal amounts
and receipts of interest are generally regular as per stipulation.

(d)  In respect of loans granted by the Company, there is no overdue amount remaining
outstanding as at the balance sheet date.

(e) No loan granted by the Company which has fallen due dusing the year, has been
renewed or extended or fresh loans granted to settle the overdues of existing loans
given to the same parties.

(f)  The Company has not granted any loans or advances in the nature of loans either
tepayable on demand or without specifying any terms or period of tepayment during
the year. Hence, reporting under clause 3(iii)(f) is not applicable.

"The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted, investments made and puarantees and securities
provided, as applicable.

The Company has not accepted any deposit or amounts which ate deemed to be deposits.
Hence, reporting under clause 3(v) of the Order is not applicable.

The maintenance of cost records has not been specified by the Central Government under
sub-section (1) of section 148 of the Companies Act, 2013 for the business activities carried
out by the Company. Hence, reporting under clause (vi) of the Orderis not applicable to
the Company.

In respect of statutory dues:

() In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income T'ax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the appropriate
authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues in arrears as ar March 31, 2024 for a period of more than six monthsfrom the date
they became payable.

(b) As mentoned in note 26 to the standalone financial statements, pursuant to the
implementation of the Resolution Plan, there are no dues in respect of income-tax,
sales-tax, service tax, duty of customs, duty of excise and value added tax that have
not been deposited with the appropriate authorities on account of any dispute.

There were no transactions relating to previously unrecorded income that have been

surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

On 06 February 2024, the National Company Law Tribunal (‘N CLT’) has approved the

terms of the Resolution Plan submitted by Kundan Care Products Limited, pursuant to
which debts owed by the Company as at that date have been partially settled through
repayment and balance amount has been waived off. Accordingly, the Company has not
defaulted 1n repayment of loans or borrowings to any financial institution or a bank or
any dues to debenture-holders during the year. The Company has no loans or borrowings
payable to government.
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X.

xi.

Xii.

Xiii.

xiv,

XV.

Xvi.

XVii,

Xviii.

XixX,

(a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of
the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause 3(x)(b) of the Order is not applicable.

a) During the course of our examination of the books and records of the company carried
out in accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, we have neither come across any instance of
the fraud by the company or any fraud on company by its officer or employees noticed or
reported during the year, nor have we been informed of such case by the management.

b) No report under sub-section (12) of Section 143 of the Companies Act is required to be
submitted by the auditors in Form ADT"4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

c) We have taken into consideration the whistle-blower complaints received by the
company during the year while determining the nature, timing and extent of our audit
procedures (a) No fraud by the Company and no material fraud on the Company has been
noticed or reported during the year.

The Company is not a Nidhi Company and hence reporting under clause (xif) of the Order
is not applicable.

In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, 2013 with respect to applicable transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

(a) In our opinion, the Company has an adequate internal audit system commensurate with
the size and the nature of its business, to the extent applicable.

(b) We have considered the internal audit reports for the year under audit, issued to the
Company during the year, in determining the nature, timing and extent of our audit
procedures.

In our opinion, during the year the Company has not entered into any non-cash transactions
with its Directors or persons connected with its directors and hence provisions of section
192 of the Companies Act, 2013 are not applicable to the Company.

(a) In our opinion, the Company is not required to be registered under section 45-TA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of
the Order 1s not applicable.

(b) In our opinion, there is no core investment company within the Group (as definedin
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

The Company has incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
reporting under clause 3(xviii) of the order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the financial




ashwani & associates
chartered accountants

XX.

xXxi.

statements and our knowledge of the Board of Ditectors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all labilities falling due
within a period of one year from the balance sheet date, will get discharged by the Company
as and when they fall due.

(a) There are no unspent amounts towards Corporate Social Responsibility (“CSR”) on other
than ongoing projects requiting a transfer to a Fund specified in Schedule VII to the
Companies Act, 2013 in compliance with second proviso to sub-section (5) of Section
135 of the said Act. Accordingly, reporting under clause 3(xx)(a) of the Order is not
applicable for the year.

(b) All amounts that are unspent under section (5) of section 135 of the Companies Act,
pursuant to any ongoing project, has been transferred to special account in compliance
of with provisions of sub section (6) of section 135 of the said Act.

As this report given on Standalone Financial Statement of company of the company hence
clause 3 (xxi) of the Order is not applicable.

For Ashwani & Associates
Chartered Accountants
(Firm’s Registration No. 000497N)

(Membership No. 0
UDIN: 24084205BKAMPZ7594

Place: New Delhi
Date: Sep 13, 2024



LIMITED
Salsha Bungalow No.10/87, Mhada, “..:.E;:': ::::sgf:f::hml Road, Varsova, Andherl, West, Mumbal Clty,

Mumbal, Haharashtro, Indla, 400053
(CIN No. 1 L52100MH1982PLC291108)
ANCR SHEEY AS AT

BALA

As 0t
IPa_ru_ml.m . Hote No, = :-!—‘, T 31.03,2023
: (In A3 (in Rs.)
A, ASSETS
i, Nun-current aisels
ta) Property, Plant and Equipment
(1) Tanglble Assels . ‘ e
(1) Woik In Progress !
(h) Fmancial Assets
(1 Loans

(1) Investment

(1) Others Mnanclal assets
(d) Non Current 1ax Assels
(b) Deferred tax assets (Net)
{€) Other non eurrent sssots

11,006,344

2, Current nssuets
{a) Inventories 3 . $3,31,000
(b} Minanclal Assets

(1) Other Investments

(1) Trade recelvables 4 i 65,72,147
() Loans
{Iv) Cash and cash cquivalents 5 10,54,201 : },?’f,g'ﬁg;
{c] Other curtent assets o _1,00,00,000 RO LN
1,10,54,201 2,99,60,590 |
TOTAL ASSETS 1,10.54,201 3,10,67,242

0. EQUITY AND LYADILITIES

Equity
(a) Equity Shure capltal 7 1,00,00,000 11,02,43,100
(b) Other Equity * 7 (50,45,799) (22,40,86,072)
' 9,54,201 {11,30,42 972)
Liabitities
1. Non-current llabilitles
(a) Deferred tax Habilities {net)
(L) Tinanclal Liablitles
(1) Loans
(1) Provision
2. Current llabilities
(2) Flnanctal Llabilitles
{h Farvowkngs o 75,00,000 11,51,65,500
(i) Trade payables - 72,42,805
(11) Other Nnanclal labilities 10 6,00,000 72.97.719
(b) Other current llabilitles 11 20,00,000 1,52,04,190
{c) Current tax llabilitites (Net)
1,01,00,000 14,49,10,214
TOTAL EQUITY AND LIADILITIES 1,10,54,201 3,10,67,242
Matariz! Accounting Policlas 1
Notes farming part of the Financlal Stalomants
As por our attached report of Even Date
For Ashwanl & Assoclates
Charterod Accountants
Firm Registration No . %9@? For and on Bahalf of Board of Directors
<t
o M
| ue f
Monlka Jindal Hemnant Jindal
Diroctor Director
Mamburship No. & 2 DIN: 07461151 DIN: 00238742
Placa : Naw Dalh! W ,
Date : 3-09-)D Y AN =
- -
UBIN: 2469 4o REAMPZIR]Y Teena Goel

(Company Secretary and Compliance Officer)

Placa : Naw Dalhi Place : Haw Dalh

Data: #7 - p9-Joy Date; Vl-ﬁ?-)c%p



VIAAN INDUSTRIES LIMITED
Salsho Bungalow No.10/07, Mhacda, SVP Nagar, Jankl pDavl School Road, Versovn,

Mumbal, Maharashtra, Indla, 400053
CIN Mo, : L2400MH1902PLC291306)

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED
MNoto No.

Andherl, West, Mumbal City,

ARCH 20214
’ 1::" the yoor For the year
onded

Purtlculars

ended
31,03,2024 31,03.2023
{In Rs.) (In Rs.)

1 REVENUE

{a) Revenue from oporations
.[H‘ Other Income’

2 TOTAL INCOME

3 EXPENSES
(0) Muchase of Traded Goods
(b) Increases (Decrease) of Traded poods
() Lmployee benefies eXPense
{d) Fnonce costs
(e) Depreciation and amertisatlon expenses

(f) Other expenses

4 TOTAL EXPENSES

5 PROFIT/(LOSS) DEFORE EXCPETIONAL ITEM AND TAX
EXPENSE (2-4)

G [xceptianal ltems
Prior Perod Expenses

7 PROFIT/{LOSS) DEFORE TAX {5-6)

3 TAX EXPENSE

{a) Current lux cxpense

(b) Deterred tax
{c) Tax Adjusted for eatlier years

NET TAX EXPENSE

2 PROFIT / (LOSS) AFTER TAX (7-8)

10 Othgr Comprehensive Income
(1) Iterms that will not be reclassified to Profit/(Loss)

- Remeasurements of the defined benefit obligation
- Defened Tax on Remeasurements of the defined

benefit obligation
(1) Income lax relating to ltems that will not be reclassified to

Profit/(Loss)
Total other comprehoensive Income

11 Total Comprohonsive Income for the period (9+10)

12 Earmings per equily share
(Face value of Rs. 10 per share)

Basic (Rs. per share)
Diluted (Rs, per share)

12
13

11
15
16
17

18

20

21

45,041 41,344

41,344

45,041

2,312 235
7,38,575

28,12,096 19,55,375

20,14,407 26,94,185

(27,69,366) (26.52.0431)

(27,69,366) (26,52,841)

38,94,831

38,94,831

[27.69.366) (65.47.6721

(27,69,366) (65,47,672)

(0.28) (0.06)
(0.28) (0.06)

As per our attached report of Even Date
For Ashwan| & Associales
Chartered Accountants

sﬁmw A

Partner
Membership No. 08428

Place : Hew Defhl' *
pate) 18-09-2624
VDTN 24 03205 BkAM P2 15y

Forand on Behalf of Board of Directors

Moniks ‘

Monlka Jindal Hemant Jindat
Director Dlrector

DIN; 07451151 DIN: 00238742
Tnﬁa‘au’d’l

{Company Secretary and Compll
Ollicer) P
Place { New Delhl Place : Ne
1 *New Delhl
Date:j2-0%.de3y  Datey /g 0§20y



Salx

T Mate

tc:::f:'\-ﬂ INDUSTIIES LIMITED
o, LSZ100MHI PO LC 20 1308)
umbial, Maharashira, india, AD00%)

Janki Devl School 1oad, Versava, Andherl, West, Mumba) City, M

ha Buncalow Ne 10T, Mnada, SV Nagar
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

———

flal accounting
ol
Backaround el

Midan indusings |
e 1 - 2
Gllice ol Viagn In-]l::'u":-r « 0 Public Limild Company togistorned wih the Reypstia of Companmys, Malarushtia, was establinhed 1o tho yoar 1002 i HTIJ:I Cr::'
Mt Mananishing ;': rL_lrn.I"-'u s silualod of Sasha Dungalow No 10/47, Misita, SVI Nagar, Janki Devi Sehool Rod. Versova Andhon, VWesl MUI':-i; HELT
A I, 400053 Durieg the | mancal Yoo 202524, Wiy Conpany wars managed by 1 resclion prolossional appationd g The Hen'd .

Rl mtan Westicdy

102 Basls or preparation

il

]

{lil

(v

v

{vl) Inventories

Statement of Com ollance

The ANCH .

thu‘ ég;:‘al:’.:il::’\:ﬂl’m?u hive bean prepared in accordanca with the Inehian Accounting Slandards (rofermed to na "IND ASY) As proscnbed undor section 133 0
’ : fead vath Comparnies (Indian Accounting Slandards) Rulos os nimended from bime (o ime

} Current nen-<current Classification

d uy current and non-current as per tho company's netmial opatating cycle (12 moniths) and other enfuna sol out in the

a'}ll assels ang Labilies have been classifiv

I&;ﬁ{)::.:;uau 1 of the Act and IND AS 1 Prasuntation of linancial slatemaents sce

t‘,:(‘:u " nr;_;ho Nalure of products and tho time boahveen the acquisman of atsols for procossing and ther realzaton, tho Company has sscertned its opat -
Fincal 3 12 manlins for tha purposa of eurrant £ non- curent Classificalion ol assels and lialihbos

An Assel s elassificd as cul rentvehen il salisties any of the follovang ciilena

s expecled ta ba realized in, or 15 intendod for sale of consumpbon in, tho Company's notmal oporating cyclo

ILis held prmanty tor tho purpose of beng trded
ILis axpocied to ba realized wathin 12 months after the repotting date, or
anfjed of used lo seltlo a hability for ot leant 12 months attor tho repoting dato

1 a cash and Lash equivalent onless 1 is resineted from being exch,

Liabaliies
ALabihty ts classilicd as current when il satislies any of tha follovang cotena

It s cxpected 1o sctlie in the Company's normal operating cyclo,

11 hsled eimsniv fae this numaee ol lrarina

| Forelan Currencles
Transacbons i the foreign currencres are recognized al tho prevaing oxchange rates on lhe transaction dates Reahzed gans and losses on the setllement of
fareign cunency ransactions are recognized m the statement of Profit and loss

) Borrowing Cost
Borreeana coal include mterest, feas and olher charges meurred in connachion vath tho barrowing of funds and is considerad as revenue exponditura ter the year in
which b s mcurred except for bortovang cost alinbuled to \he acquision) improvemenl of qualfying capilal assets and incurred Wi the conwnencument of

commeruial user of tha assets and which 15 capilahzed as cosl of the assels

Propertv. olant and Eouloment
Fixed Assuts are stated at cosl less accumulaled depreciolion and impaimienl if any Cosl includes gualitying assols, borroving costs capilahzed in accordancs
with the company’s acsounting policy and includes ull olher expenditure thal is dwoctly atinbutable lo the acquisiion of the lems Depreciation has boen provided on

Wrilten Do value and straght ine method as per the useful life prescribed in Schedula I lo the Cornpamus Acl, 2013

The estimated usage of The assels, the oporation condibon of the assel, past history of replacement, anticipated lechnological changes, manutacturers wartantas

and mantenance suppor ele., osimatod uselul lives of the assets are as follovs.

Cliss of fissels Years
6.7 years

Futniture and Pixtures
Vehich:s 6-7 years
The estirated useful Ives, residual values and depreciation melhod are reviewad al tha ond of cach teporting penod. with the effect of any changes in estimate

aeceuntud lor on a prospechive basis .
Fraed asaols are dotecognisud upen disposal or when no fuluro economiic benalits ate expecied to ariso from the continued use of the assots Any gain of loss
ansingg ot the disposal of refitement of uny lixed assols are dotetmined as tho diffurenco botweon Ihe sales proceeds and he camyng amount of the assels and aro

recetnzod in pralit or loss

Inventones ase slatod at ho Ras matonal cosl valua
ha caquity inethod vidon an investment in on associalo bacomes an nvoestmentin o jotnt venluro of an wivastoment i nt ventuts

erstip inleresls

| ha Gompaany contimies 1o usa |
seociate Thore ts no remeasurement fo faie valug upon such changue i own

BOconies myestmonlin an o




ivin

fviin

[34]

ixl

1.03

Income Tax :
Llor the pesricsd 1a he taa puryable on the current peocd 8 katable wcome taed on the spphcatis penma W rite slpated by

r'fho e Ll edponce o e
v

noes i detornsg Lan assets and Talnhies atnbutatde Inergeary thflarsoces and 1o unused Lix kses
Shakty

Aty tor cuvrent Lax i calculalent usig this Indkan 101 Tates ape) kraes thal have beon coacked By Mo reportrg dite Ther Compursy peoneeaty

The Compauny's b
i tak
AR M L refarns wilh pedpmead Yo sluations i whech apptaatle L requlahons sre bt b wlorpretatired arsd preeers ooy

Ovaliates the po
aPecgTnite (el
STl e Lavois provaded in Wl sung e hatslty mathod on temporany diferences smg batwesa tha e bases whennin; A bt v

[ i ,
M) amount i the ""“l'l\.l.ll alalorsenits

s oG 1
LT Lax 14 determunad usiry Lax ratos (ard laws) thal have been snacted o subitantially enactad by the end of ha reporiing percd and aes sepactid v

[
APy wher :
T wWhen the nated defermed ncoma 1ax assets s malord of the defared meome tax habdity s sottied
A wangnirad for all deduchble lemporary diffeences and umused Lax osses, only if {1 probable that utury tatable Arcnaty will bet it b

Dhterriag tav aasets
11 Llre i lemiporary diferencns and kosses
2013 ond current tax hatedines ancd when the deferisd s
aftsat s

Detorresg t = -
y 2 “:.;s:?!s,‘nd labshiters are offsel when there 15 a legally enforceabln nght 1o offsel curront Lae as
0 the same tavation authonty Curmont tax assers and tax Tablibes are offsel whore the Comparry has & togally enforcmatia nohl

Batan ee e

SRemdL Chet 1o sett A L

Emblorce Sorims €00 A pel basis. of 10 iz the assel o selibe the habadly stnullaneoushy
Al e, . I

r-..;.::.‘r T\n:t:c:. '10""'5 Py abie wholly wilhin fwetve monins of rendenng the serico are classified as shatel
e “':! emplayes reoders the rolated sece. The Company recognues he undscounted amount of shork-term @
wrmncos tendored as a hability {(acerued expense) aler deductng any amount already pasd

v employeoe benefits ard they ate proogialesd o Pe
mployes benefils sxpecied ' be paal

Provisions
P
FOVISIONS aru iecogmzed when the Company has a present obligaton (legal or constructve) as @ result of a past event, (LA protiable That the comgwny il te

e . 18, :
eauted to selile the obligation and a relable estmate can be made of the amount of the cbligaton
Thies am )

s amount rcognized as @ provision 15 the bost estmate of the consmeration required 1o settio the present obhigation at the end reparteg Pt Cansnieorg e
prosent obigabions ds Carrynyg amont

“3::]5 and unzernankes surrounding the obhigation When a provision is moasured using the cash flows asimated o scitie the
15 the present value of those cash flows (when the effect of the ime value of money 1s matenal)

When wome o afl Ing economic benelits requyed 10 seltle a provision are expocted to bo recovered from a third party, a rocaivable i3 recognued o5 an assat il n

Cashand Cash Egulvalents
Far the purpese of presentabon in the talement of cath flows, cash and cash equivalents ncludes cash on hand, Curront bank balances held af cailwith eanis

Earning Per Share
HBasis eatmings per share 1s compuled by dividing the prolit! (oss) afte
evtnhled ettogo numbet of Uity shares oulstanding gunndg tho year 15 a
sharehelders share sphit and feverse shao sphi Duluted earmngs per sharw s compuled by dviding the pufiti{loss)
Ot Chargus 19 eapunsy OF Ieorne (nel of any ainbutable tares) relatng o ho diutive potential equity shates, by he woighted avorogo numbet of oquity duies
conudued 1or denang basic eamings pef sharo and tho weghtod wverage numbr of cquily shafos which could have boon 1 on the wion Of Al ddutive
potential cquity shares including the treasury shares held by the eompany 1o satisly tha uxercise of the shar oplions by the omployoos

Critiesl estimates pnd Judgements

ake prdnoments, esb
nd nssoaotod ossumpbons ae based on hestoncal etpaence
tmates and uidertang assumphions arp rovicwsd on an ovgaing basis Revissons 10 accounhing sstimates ats rocognised o

he rovision affects only that penod of the penod of tho revision and hitue penod, o tho revsion cutrent ard ftum

1 1ax by the woighled average numbor of oquity sharva oulstanding dunnyg the year The

dusted for Guasury shatvs, bonus msun, bonus elemaent in g nghts mson o wesbesg
alter tan na adjustod for dvidend, wlerest sl

males and assumplions about the camyng amount of assets and Rabilibios that are net readily apparent from
and other factions Ul are considuied 10 Do (elavant At rosuits

The Comparry 15 rexquited lom
ottt sources  The estimates a

nay ddlee om Ihewe estinules The o8
the petvd mowtnch the eshinulo s revised if

grericd
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VIAAN INDUSTRIES LIMITED
(CIN No. : L52100MH1982PLC291306)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As ot As at
Particulars e s St 24 12 2054
3. Inventories
Raw Matorial - *
Mowies/Sangs/Rights = 53,31,000
[As per the explanation of management the inventory was kept in server and the same W
: §1.31000.00_
4. Trade roceivablas®
JUnsécured]
Considared Good - 2.80.41,494
Less:Allowances for Expected Credit Loss - 2,14,69.347
: 65.72,147.40

Trade Receivabla Aacina Schedule

(i) Undizputed Trade receivables (considered good)

Less than 6 months
6 months - 1 vear
1-2 vears

2-3 vears

More than 3 vears
Total

(ii) Undisputed Trade Receivables (considered doubtful)

6 months - 1 vear
1-2 vears

2-3 vears

More than 3 vears
Total

(iii) Disputed Trade Receivables considered good

6 months - 1 vear
1-2 vears
2+3 vears .
More than 3 vears
Total

(iv) Disputed Trade Receivables considered doubtful

6 months - 1 vear

1-2 vears

2-3 vears

IMore than 3 vears

Tatal

Less: Provislon for doubtful recelvables
Total Trade Receivable

.




VIAAN INDUSTRIES LIMITED

(CIN No. : 1L52100MH1982P1.C291306) X
NOTLS FORMING PARY OF THL FINANCIAL STATEMENTS

G.

PDarticulnrs g P ‘
31.03.2024 31.03,2023
_. (In Ru.) (In Rs.)
Cosh and canh cauivilenty*
o Balance wilth sclveduled Laipikr, 19.49 800

Lo Canh on hand

Other current assoty

nher non-tinancial asyele

*The bank statemenlts for only InduzInd bank s avallable,

A Matain Money il Dimcounlod
b, Advance Pau (o Suppliers
C ahort term loans # odvances

d  Advance 1o others

o Interest accured

f. Balance veuh Government Authorilies
Amounl teceivable from Resolution Apolicant

h Pavment under orotest (G5T) 50 00.000
! Leesn Allowisnces lor cxpected credil loss i {822 37 159
1,00,00,000 1,61,07,949

10.54.201

1

SENSSSN—— < 1, Py A 05 W

1.00.00.000

SRI—— S 37410 .

4,26,05,325
1.6096,173
3.301

9.313

44 31 045




VIAAH INDUSTRIES LIMITED

(CIN MNo. : L52100MH1902PLC291306)
NOTES ON ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2024

7
P e at =
articulars 31.03.2024 31.03.2023
(In R5.) (n Rs.)
EQUITY SHARE CAPITAL
AUTHORISED
(12,00,00,000) € quity Shates of Rs. 1/- cach 12,00,00.000 120000000

ISSUED, SUDSCRIDED AND FULLY PAID UP
(11,02.13,100) Cquity Shares of R, 1/- each
(1.00,00,000) Equity Shares of Rs. 1 /- vach

1,00,00,000

1,00,00,000

11,02,43,100

11,02,43,100

tnl

2) The reconciliation of the number o
15 sot out below:

In Rs.

f shares outstonding and the amount of share capital as at March 31, 2024 and March 31,2023

Muorch 31, 2023

Particulars March 31, 2024
No of shares Amount No of shares Amount
Numbeis of shares at the Beginnina 11,02,43,100 11,02,43,100 11,02,43,100 11,02,43 100
m-u-quu- Shares extingulsh during the Ly 2023 .24 as
per tesolution plan approved by NCLT
(11,02,43,100) {11,02,43,100)
Add: Shares 1ssusd dutlng the year® 1,00,00,000 1,00,00,000 z :
Numbers of shares at the End 1,00,00,000 1,00,00,000 11,02,43,100 11,02,43,100
b) Number of Shares hold by each sharcholder having mora than 5% sharas:
Particulars March 31, 2024 March 31, 2023
No of shares % Holding Mo of shares % Holding
|

—_|Pursuant to the NCLT order the shares has been extinquished, hence this

information has not been Included,

Equity shares of Rs.1/- each fully paid up

Rlpu Sudan Kundry 2,75,63,900 25 00%

Shilna Shetty Kundra 2,06,88,900 26 0%

c) Terms of 1ssuo
Only one class of shares referred to as equily shares having a par value of Rs.1/ per share, Cach holder of eqQuity shares is

vate per share

o) Shares held by Promoter as at 31st March 2024

NIL

Shares held by Promotoer 85 at 31st March 2023

Numo of Promoter No. of Sharas % of total Share | % Change during
the year

Ripu Sudan Kundra 2,15,63,900 25.00%)| NIL

Shilpa Shetty Kundro 2,86,88,900 20.02% ] NIL

Tctal 5,02,52,000 51.02%

S entitled (o ene

Note: . |, | .
* As Per NCLT Ordors Dated 00-02-2024, The Resalution Applicant(Hemaont Jindal) was required to bo Issued raspective number of
shares as proposcd.The Company lg n procass of coordinating with tho regulatory bodlas Including BSE, SEDT and ROC, for the

Issuance of sharo capital to Hemant Jindal( In accordanco with HCLT order). As on tho Date of

sold has not bean credited to respoctiva sharehalder,

prparation ol Quarterly result, the
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VIAAN INDUSTRIES LIMITED

'w No.10/87, Mhada, SVP Nagar, Janki Devi School Road, Versova, Andheri, West, Mumbal City, Mumbai, Maharashtra,

(CIM No, 1 L52100MHI10B2PLC291306)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

As at

As at

Particulars

(Ll

31.03.2024

1.03.2023
(In Ns.)

10.

Long-term borrowings (Unsecured) at amortised Cost
Loane repayable an demand from banksg

from banks

a

(In Ra.)

b  Other Loans

short=tnrm borrowings (Unsecured) st armorticed Cost
2 Loans repayablo on domand

-from Promolers
1] Other loans

7%.00,000

11,51,65,500

c Movisions

75,00,000

11,51,65,500

Trade payables
Trade payables - Other than acceptances®
total cutstanding dues of creditors other than mio enterprises and small

onterprises

72,42,805

‘Payable lor goods and services

Trade Payable Ageing Schedules
(i) MSME

Less than 1 Yrs

1-2 Years

2-1 Years

More than 3 Yrs

Total

(ii) Others
Less than 1 Yis
1:2 Years

2-3 Years

More than 3 Yrs
Total

(iii) Disputed Dues-MSME
Less thian 1 Yrs

1-2 Years

2-3 Years

More than 3 Yis

Total

(iv) Disputed- Others
Less than 1 Yrs

1-2 Years

2-1 Years

More than 3 Yrs

Total

Total Trade Paynbles _
* The Cormpany has not received itimation from suppliers regarding tho

status under Micro Small and Mediwm Enterprises Development Act, 2006
and based on the mformation available vith the Company there are no dues
to Micru, Srnall and Medum Enterprises Developmant Act, 2006.

Other financial liabilities

Statutory remitlanons
- TDS Payable
- Gst Payable

Expenses Payable
Advances from custfomers

Statutory Audit fee Payable

provision for pf
Provision for Employee benefits
Other Provisions

a'*a:‘.np-

Other current liabilities
Liabilities toward director resmbursement

Deposit received from RA
Other Loans & Advances Payables

CIRP Cost

72,42,805

72,42,805

72,42,805

72,42 805

13,250
21,55,661

40,12,262
11,16,546

72,972,719

40,00,000

12,725,768
10,00,000
1,29,28,422

20,00,000

1,52,04,190




VIAAN INDUSTRIES LIMITED

NOTES ON ACCOUNTS FOR THE YEAR ENDED 31 MARCH 2024

{CIN No.

LL32100MHAL9

-H_-_-‘_‘_‘——___
Particulars

e e

12,

REVENUE FROM OPERATIONS

t’Jperutlnu revenue
- Sale of Product
Sale of Services

13.

14.

15,

16.

1?.

18l

18.1

19.

OTHER INCOME

Interest income

I. Inlerest received on Fixed Deposit
. Inlerest Recelved from Income Tax

H. Other Income

PURCHASE OF TRADED GOODS

Purchase of Traded Goods

CHANGE IN INVENTORIES

Opening Stock®
Closing Stock

*Stock has been writtenoff throuah Capital Resorve Account

EMPLOYEE BENEFIT EXPENSE

Salaries and allowances
Director Remuneration
Staff welfare expenses

Bonus.,

FINANCE COSTS

Interest on unsecured loans

Bank Charaqes

Other Interest costs

OTHER EXPENSES

Legal & Professlonal Fee

Telephone

Listing & Depository Expense

CIRP Expenses
Audit Fee

Business Promotion
Miscellaneous Expenses

AUDITOR'S REMUNERATION

particulars

Audit Fees
Certification Fees

Exceptional

and Extr;-!ordlnarv item (Net)

For the year For tho year endnd
ended
21.03,2024 31,93,2023
(In Rs,) (In Rs.)
45,041 16,740
- 24,604
45,041 41,344
- 53.31,000
- 53,31,000
2,312 235
2.312 235
2,67,500
547 .
7.09,263 4,26,909
14,50,000 14,18.466
1,00,000 1,10,000
37,257 -
2,47,529 5
28,12,096 19,55,375
1.00.000 1.10.000
;,gg,ggg 1,100
Nil Nil

fr e




VIAAN INDUSTRIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(CIN No. : L52100MH1982PLC291306)

20 TAX EXPENSE

(a) Income Tax Expensa

(In Rs.) :
[ Particul __\Lg_a_r_qnieg_.;._ﬂﬂuﬂ%‘
articulars 31.03.,2024 31.03.2023
- — (nRs) | (InRBs)
:?:_urrant Tax:
Current Incoma Tax Charae - -
0
Tax Expe : = 38,94,831.0
nses Earlier Year
-—__._EU = 38,94,831.00
Total Tax ‘Expanse recognised in profit and loss account = 38,94,831.90

(b) Deferred Tax Assets (Net)

(i) Movement of Deferred Tax for 31.03.2024

Year ended
31.03.2024

(In Rs.)
Particulars Opening Recognised in | Regognised | Closing

Balance profit and Loss in OCI balance

Tax effect cf itemns constituting deferred tax assets "
Property, Plant and Equipment

s » 0.00

Deferred Tax Assat (Net)

- 0.00

Year ended
31.03.2023

Particulars Opening

(In Rs.)
Recognised in | Regognised Closing
Balance profit and Loss in OCI balance

Tax effect of Ilterns constituting deferred tax assets
Property, Rlant and Equipment

Deferred Tax Assat (Net) =

Deferred tax assets and deferred tax liabilities have been offset wherever the Com
set off current tax assets against current tax liabilities and where the deferred tax
to Income taxes levied by the same taxation authority.

pany has a legally enforceable nght to
assets and deferred tax liabiliues relate




NOTES FORMING PART OF THE FINANCIAL STATEMENTS
{g;uLﬂgLsLﬁzzggﬂu¢19322LQ321}9§l

21mﬂ,lqg_ur_enuu¥_shlﬂﬂﬂ

particulars

Year ended
31.03.2023

Year ended
31,03.2024

r
' L
0,28

Profit/(Loss) for the year attributable to OWners of the

Weighted average number of equity shares outstanding
in computation of basic EPS

ap hare

- affect of preference snals ]
Weighted average number of equity shares and equity
equivalent shares outstanding used in computing diluted

1,00,00,000

d earning per share from continuing operations (in

For Viaan In

ustries Ltd.
v @ua kA,
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22 Going Concern Concept

The new management will introduce the new business in the company as per the provisions of the resolution plan
submitted before Hon'ble NCLT.

The new management will also revive the company. The new management will ensure that the terms of the resolution
plan are implemented and the trading of shares of the company continues after capital restructing as per the terims of
the resolution plan.

23 Insolvency and Bankruptcy Code

1 The Hon'ble National Company Law Tribunal ('NCLT'), Mumbai Bench vide its Order dated 11 March, 2022 had initiated
insolvency proceedings (‘'Insolvency Commencement Date’) as per the provisions of Insolvency and Bankruptcy
Code, 201€ ('Code') against Viaan Industries Limited. The NCLT also appointed resolutional professional for the
management of affairs of the Company as per the Code,

Pursuant to commencement of insolvency proceedings, with effect from the Insolvency Commencement Date, the
powers of the Board of Directors of the Company steod suspended and such powers along with the management of the
Campany were vested with Mr, Prakash Dattatrayana Naringrekar who was appointed as the Interim Resoclution
Professional (*IRP’) of the Company. The appointmen of IRP as resolution professional was also confirmed by the

2 Committe of Creditors ("COC') of the Company.

The resolution plan for the Company, as submitted by Kundan Care Products Limited (*Successful Resolution
Applicant’) was approved by the Committee of Creditors of the Company with 100% voting in its 10th meeting dated
18 November,2022. The resolution professional filed an interlocutary application before the Hon'ble NCLT Mumbai Bench
for approval of the resolution plan. an application was filed by the RP before the NCLT for approval of the Resolution
Plan. The Hon'ble NCLT approved the resclution plan vide its order dated 06th February, 2024. ('Insolvency

3 Termination Date')

The resolution plan provided that on the expiry of 60 days from the Insolvency Termination Date, the management of
4 affairs of the Company shall vest with the new management.

Furthermore, the approved Resolution Plan also provides the raduction of Existing Share Capital by cancellation of share
of existing promoters and allotment of new shares to the Resolution Applicant and |ts nominee/associates and reduction
5 in Face Value of Rs. 1/- per share.

As per approved Resolution plan, CIRP cost is payable amounting 20 Lakhs which are clubbed with amount payable to
financial creditors.

Necessary restructuring entries are passed in books of accounts pursuant to approval of resolution plan, but issuance of
7 share capital to public and promotors is in process as ondate of signing of financial statement.

FOrYiaan Indsiebs
rOr Viaan Industries Ltd

W ouiley |

Directors/Auth.Sig
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VIAAN INDUSTRIES LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(CIN No. : L52100MH1982PLC291306)

Financial Instruments

(a) Financial risk management objective and policies

(b)

This section gives an overview of the significance of financial instruments for the company and provides additional

information on the balance sheet. Details of significant accounting policies, including the criteria for recognition, the basis
of measurement and the basis on which income and expenses are recognised, in respect of each class of financial asset,

financial liahilitv and eanitv instriiment.

Financial assets and liabilities:

The accounting classification of each category of financial instruments, and their carrying amounts, are set out below:

As at 31 March, 2024

(In Rs.)
Financial assets FVTPL FVTOCI Amortised Cost | Total carrying value
[nvestments in Equity Instruments & - =
|Short Term Loans and Advances = - =
|Lona Term Loans and Advances f = Z
|Cash and cash eqguivalents = 10,54,201 10,54,201
Trade receivables - -
- - 10,54,201 10,54,201
Financial liabilities FVTPL FVTOCI Amortised Cost | Total carrying value
INon current borrowinas -
Current borrowinas 75,00,000 75,00,000
Trade pavables ~ 2 =
Security Deposit % 5 =
' = 6.00,000 6,00,000
- - 81,00,000 81,00,000
As at 31 March, 2023
(In Rs.)
Financial assets FVTPL FVTOCI Amortised Cost | Total carrying value
[nvestments in Equity Instruments - i *
Short Term Loans and Advances - - - -
Long Term Loans and Advances - - -
Cash and cash equivalents - - 19,49,801 19,49,801
Trade receivables - - 65,72,147 65,72,147
- = 85,21,949 85,21,949 |
Financial liabilities FVTPL FVTOCI Amortised Cost | Total carrying value
Non current borrowings =
Current borrowings 11,51,65,500 11,51,65,500
- 72,42,805 72,42,805
Other current financial liabilities - - 2,25,01,909 2.25,01.,909
- - 14,49,10,214 14,49,10,21

FINANCIAL RISK MANAGEMENT OBJECTIVE AND POLICIES:

The Company'’s principal financial liabilities, other than derivatives, comprise loans and borrowings, trade and other
payables and advances from Customers. The Company’s principal financial assets include Investment, loans and
advances, trade and other receivables and cash and bank balances that derive directly from its operations. The
Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the
management of these risks, The Board of Directors reviews and agrees policies for managing each of these risks,

which are summarised below.

For Viaan Industries Ltd.

Directors/Auth.Sianatc
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VIAAN INDUSTRIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(CIN No. : L52100MH1982PLC291306)

Market Risk

Market risk is the risk that the fair value of future cash flows of a financial assets will fluctuate because of changes
in market prices, Market risk comprises three types of risk: interest rate risk, currency risk and other price risk,
such as equity price risk and commodity risk. Financial Assets affected by market risk include loans and borrowings,
deposits and derivative financial instruments.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The Company’s exposure to the risk of changes in market interest rates relates
primarily to the Company’s long-term debt obligations with floating interest rates.

Foreign Currency Risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Company’'s exposure to the risk of changes in foreign exchange rates
relates primarily to the Company’s operating activities (when revenue or expense is denominated in a foreign
currency).

Credit Risk

Credit risk is the risk that & counter party will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily

trarda racaiiahklac)

Trade Receivables

Customer credit risk iIs managed by each business unit subject to the Company’s established policy, procedures and
control relating to customer credit risk management. Outstanding customer receivahles are regularly monitored. An
impairment analysis is performed at each reporting date on an individual basis for major clients.

Financial Instruments and Cash Deposits

Credit risk from balances with banks and financial institutions is managed by the Company’s treasury department in
accordance with the Company’s policy. Investments of surplus funds are made only with approved authorities.
Credit limits of all authorities are reviewed by the Management on reqular basis.

Liquidity Risk
The Company monitors its risk of a shortage of funds using a liquidity planning tool. The Company‘s objective is to

maintain a balance between continuity of funding and flexibility through the use of bank overdrafts, Letter of Credit
and working capital limits.

For Viaan Industries Ltd.

M Gusile. jd?
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VIAAN INDUSTRIES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(CIN No.: L52100MH1982PLC291306)

Capital Management

For the purpose of the Company’s capital management, capital includes issued equity capital,
securities premium and all other equity reserves attributable to the equity holders of the
Company. The primary objective of the Cempany’s capital management is to safeguard
continuity, maintain a strong credit rating and healthy capital ratios in order to support its
busiress and provide adequate return to shareholders through continuing growth.

The Company manages its capital structure and makes adjustments in light of changes in
economic conditions and the requirements of the financial covenants, The funding requirement is
met through a mixture of equity and internal accruals.

Post Reporting Events

No adjusting or significant non-adjusting events have occurred between the reporting date and
the date of authorisation.

Authorisation Of Financial Statements

The financial statements for the year ended March 31, 2024 were approved by the Board of
Directors on [*] The management and authorities have the power to amend the Financial
Statements In accordance with Section 130 and 131 of The Companles Act, 2013.

In the opinion of the Management, Current Assets, Loans and Advances are of the value stated,
if realized in the ordinary course of business, subject to confirmation and realisation.

The Board of director of the company Is chief operating desicion maker (CODM) monitors the
operating result of the company. CODM has identified only one repotable segment as the
company is providing cable television network and allied services only. The operations of the

Framn=mg ara laeakad in Tadis

In the opinion of the Board, the current assets are approximately of the value stated, if realised
in the ordinary course of business. The provision for all known liabilities are adequate and not in
excess of amount reasonably necessary.

Information in respect of micro and small enterprises as at 31st March 2024 as required by
Micra, Small and Medium Enterprises Development Act, 2006

{Based on the information. to the extent available with the companv)
The principal amount and the interest due thergon remaining unpaid to any MSME supplier as at

the end of each accounting year:-

Particulars st March 2024 31st March 2023

Principal amount due to micro and small enterprises o o

Interest due on above % *

The amount of interest paid by the buyer in terms of section 16
of the MSMED ACT 2006 along with the amounts of the
payment made to the supplier beyond the appointed day during

each accounting year.

The amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the
appointment day during the year) but without adding the interest
specified under the MSMED Act, 2006

The amount of interest acerued and remaining unpaid at the end = =
of each accounting year

The amount of further interest remaining due and payable cven
in the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under seetion 23 of the
MSMED Act 2006,

For Viaan Industries Ltd.
ol '

Directors/Auth.Signaton




32 Additional information pursuant to Schedule III of the Companies Act, 2013 (to the extent
applicable)

Particulars Year ended 31st Year ended 31st
¢h 2024 _ Mareh 2023 |
Earning in Foreign Currency - e
Income from Operations

Expenditure in Foreign Currency

33 Other information reauired under Schedule III of the Companies Act 2013:
1) Company has not revalued the Plant, Property and Equipment during the year orin previous
vear.,

b) Company does not have any undisclosed income, which has not been recorded in the books of
accounts that has been surrendered or disclosed as income during the year in the tax
assessment under the Income tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act,1961).

) No proceeding have been initiated or pending against the company for holding any benami
property under the Benami Transaction (Prohibition) Act, 1988(45 of 1988) and the rules made
there under.

d) The Company have not traded or invested in Crypto currency or Virtual Currency during the
financial year.

¢) The Company do not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

f) Company has not been declared wilful defaulter by any banks /Financial Institution.

&) Company has not held any transaction with another company whose name has been struck off.

h) Company has not approved any scheme of arrangement.

i) Company does nat have any Immovable properties whose title deeds are not in the name of the
company.

i) Company has not granted loan to promoter director and KMPs and related parties, severally or
jointly with any other person during the year.

k) Provision of Section 135 of the Companies Act 2013 related to Corporate Soclal Responsibility Is
not applicable to the company.

[} The Company do not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

For Viaan Industries Ltd.
™ iy )

Directors/Auth.S
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Mote 33 Restatemment of financial stalement as per Resolution Plan approved by NCLT Orde daled 04.10.2023 s a3 under[Refer Note -21 for Exceptional and Extranrdinary ltams (Neat)]
[Assats & Trada Liabllities Written Back on Restatement of Liahillles Parsuant to Approval of Resolution PIsi | |
[ | | | I | 2

Restatsmen| of Finaocdal Statements

§.No. Particulars of assets Assets | Liabilities | Assets Liabilities | Difference after re-|Remarks
bofore NCLT Order | Pursuant to NCLT statement
Nrddar
Liabilties
1| Shara capilal 11,02,43,100 - 11,02,43,100 Through Capilel Reserve |
1.1 Share Premium 10,86,08,600 10,86,08,600 Through Capital Resarve
Share forlaltura - =
Share capital (New) 1,00,00,000 1,00,00,000
2 Reserves and surplus (33,54,62,040} {90,45,799) (32 84,16,241) Through Capital Reserve
4 Borrowing -unsecurad 11,51,65,500 75,00,000 0.76,65,500 Through Capital Reserve
Bank Rerr s{interest Unpaid } - Thi h Capital Reserve
Bank Borrowings -cash eradit -
Trade -
§__|Provision from employee benefils 40,12,262 - _AD,12,262 Through Capital Reserve
|7 |Stalutory dues payable 46,250 - 46,250 [hrough Capilal Reserve
& |Oither Payable 12,16,546 5,00.000 6,16,546 rough Capital Heserve
9 Frovision for gratuity -
0 |Gst Payeble =
1 |Trade payabla 87,04,279 - 87,04,279 Through Capilal Reserve
2 | Other Currenl Liabililiss+ CIRP Cost 1.88,09,861 20,00,000 1,68,09,851 Through Capital Reserve
otal ol ties 313,42 348 1.10,“.251 y}z‘aa.‘l 7
ats
1__|CWIF Through Capilal Reserve
2 |Othar Non Current Assets Through Capital Resarva
3 |PLANT & MACHINERY 11,06,344 11,06,344 Through Capital Reserve | Capilal Reserve
4 BUILDING -
5 |MOTOR VEHICLE -
[} |Invanlorles 53,31,000 - 53,31,000 Thi h Capltal Resenve
7 |Trade Recoivablas - 65,72, 147 Through Capital Reserva
B |Cesh & Cash Equivalents 19,85,939 10,54,201 9,31,738 Threugh Capital Reserve
9 |Balance With Gavernment authorities 04,31,045 = 94,31,045 hrough Capital Reserve
10 |Advances gven (o supplier & others 68,866,023 - 68,606,023 rhrougih Capital Reserve
T1_[Intereston FD 49,850 49 B50
12 [Amaunt recelvable from Resolution Applicant 1,00,00,000 {1,00,00,000)
=: Total of Assets 3,13,42,348 | 1,10,54,201 Fl 7 =
Net impact 1 -

Trade Liabilities Writtan Back on Raslatement of Liabllitles Persuant to Approval o

f Resolution Plan

Borrowing -unsecured 10,76,65.500
Provision for Employ 40,112,262
Statutary dues payable 46,250
Trade Payable B7,04,279
Other Loans & Advances Payable 1,33,78,422
Other Payable 6,165,546
Linbllity towards director reimbursement 12,75,768
Advances from customer 21,55,661
Sub Total A 13,78,54,688 =

[Assets Writtan-off on Restatemant of Assets Parsuant to Approval of Resolution Plan)
Computer 2,36,362

Furniture & Fixtures 8,20,295
Office Equipments 49,687
Inventories 53,31,000
Trade Receivables 65.72,147
Cash & Cash Equivalents 9,31,738
Balance With Government autharities 94,31,045
Interest on FO 49,850
Advances given to supplier & others 68,66,023

b Total B 3,02,88 147

otal A-B 10,75,66,542




Particulars

Debit

Credit

Share Capital

11,02,43,100.00

Security Premium

10,86,06,600.00

Surptus in Statement of Profit & Loss

-33,26,92,672.00

Loan Repayable on Demand

11,51,65,500.00

Trade Payable 87,04,279.25
Statutory Dues 56,250.00
Lizbility Toward Director Reimbursement 12,75,768.00
Advances from Customers 21,55,661.00
Deposit Received From RA 10,00,600.00
Other Loan & Advances Payable 1,29,28,422.00
Provision of Employee Benefit 40,12,262.00
Cther Provisions 12,06,546,00
Fixed Assets 11,06,343.63
Stock In Hand 53,31,000.00
Trade Receivables 65,72,147.00
Cash in Hand 1.00
Balances with Bank 19,85,937.67
Interest Accured on FD 49,850.00
Payment Under Protest (GST) 50,00,000.00
Balance with Government Authorities 44,31,045.00
Short Term Loans & Advances 1,60,96,123.00
TDS Receivables 4,504.00
Advances to Supplier 4,29,89,254.45
Other Advances 3,301.00
Less; Allowances for expected credit loss -5,22,37,159.00
Interest on FDR 45,041.00
Bank Charpes 2,311.62
Listing & Depository Expense 7,09,263.00
Business Promotion 37,257.00
Audit Fees 1,00,000.00
Professional Charges 2,67,500.00
Telephone Expense 547.00
Misc Expense 2,47,528.80
Total 32706755.17] 3,27,06,757.25

-2.08
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Independent Auditors Limited Review Report on Standalone Un-audited Quartetly Financial Results of
Viaan Industrics Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015, as amended.

Review report to !
The Board of Directors of

Viaan Industries Limited '
Saisha Bungalow No.10/87, Mhada, SVP Nagar,

Janki Devi School Road, Versova, Andheri, West

Mumbai, Maharashtra, India, 400053

Dear Sirs,

Sub: Limited Review Report for the quarter ended June 30, 2024 |

1. We have reviewed the accompanying statement of standalone unaudited Standalone financial results of Viaan
Industries (the “Company”) for the quarter ended June 30, 2024 (“the Statement”), attached herewith, being
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulation 2015, as amended.

2. The preparation of the statement in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, (Ind AS 34) “Intetim Financial Reporting” prescribed under Section 133
of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, is the responsibility of the Company’s Management and has been
approved by the Board of Directors of the company. Our responsibility is to express a conclusion on these
financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Intetim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material misstatement.
A review 15 limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Conclusion
Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement, ==
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5. The statement includes the results for the quarter ended March 31, 2024 being the balancing figure between
the audited figures in respect of the full financial year ended March 31,2024 and the published unaudited year
to date figures up to the first quarter of that financial year, which were subjected to a limited review by us, as
required under the Listing regulation.

6. Other Matters

The company has been under ‘Corporate Insolvency Resolution Process’ under Section 7 of the ‘Insolvency .
and Bankruptcy Code 2016’ from 11 February 2022 and order of National Company Law Tribunal has been
pronounced dated 04th October 2023. Accordingly, the comparative financial statement of the company for
the year ended March 31, 2023 were prepared by the newly constituted management of the company.
The comparative financial statement of the company for the year ended Match 31, 2023 prepared in
accordance with Indian accounting standards, included in these financial statements, have been audited by
M/s H. Rajen & Co., Chartered Accountants, whose audit report dt. June 12, 2024 exptessed a disclaimer of
opinion.

Our opinion is not modified in respect of this matter.

For Ashwani d Associates
Chartered Accountants

FRN: 000497N

PARTNER
M.No. 511783
UDIN: 24511783BKGZWB4330

Place: New Delhi
Date: 13.09.2024
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VIAAN INDUSTRIES LIMITED

Gajeht Bungalow N, 10787, Mhada, SVP Nagar, Janki Devl School Road, Versovu, Andherd, West, Mumbui City

Mumbul, Maharashera, India, 400053
(CIN No. : L52100MH1982PLG29130)

Stutement of Assets & Liabilitfes and Audited Results for e period ended 30.06.2024

(Amount in Lakhs)

’ Particulars

As ae 30-06-2024

As ot 31-03-2024

A. ASSETS
1. Non-current assets
(1) Property Plant and Equipment
(h) Financial Assers
i) Investments
) Loans
(i) Other financial assets
() Dererred tas assets {nct)
Tatal - Non-current assels
2. Current assels
1) Ineentories
(1) Fanancrad Assers
() Other mvestmeits
(i) Teade reecivihles
TG} Loans and advances
(v) Cash and eash equivalents
(¢ Orther current ussets
Toial - Current assets

TOTAL-ASSETS

B. EQUITY AND LIABILITIES .« . .
1. Equity ;
(1) Share capital*

{hy Other Equig

Touwl Equity

2. Non-current liabilities

fa} Finaneal Liabilities

A Loans

Ay Other Fimneal Liabilitics
Total - Non-Current liabilities

3. Current linbilities

fa; Financial Liabilities

(i} Burrowings

(i) Trade pavables

(1)) Other Fimancial Linbilities
flo) Other currenr liabilities

i) Provisions

Totul - Current Jiabilities

TOTAL-EQUITY AND LIABILITIES

-

UnAudited Audited
15.00 10.54
- 100.04)
15.00 110.534
15.00 110.54
100,00 100.00
(100.46) (D0.46)
(0.46) 9.54
Q.46 75.00
0.0 6.0
20,00
15.46 101.00
15.00 110.54

S P

As per our attached report of Even Date
For Ashwani & Associates
Chartered Accountants

Firm Registration,

Nitin Gupta \ 574
Partner \\?h?ﬂ) i\(;(‘g%

Place : New Delhi
Date: 12-0 9= :

UBIN ' 248417 £ 30K BIZNR 4130

For and on Behalf of Board of Directors

Mol
Monika Jindal

Director
DIN: 07461151

Place: Delhl
Date :

Hémant Jindal
Director
DIN: 00238742

Place: Delhi
Date :
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As per eur attached report of Even Date
For Ashwanl & Assoclates

Chartered Accountants

Firm Registration No , 000497N

Nitin Gupla \(.1 FRN QO li,-N‘l L
Pariner
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For and on Behall of Board of Directors

1] ouiks

Monika Jindal
Director
DIN: D7461151

Place: Delhl
Date:

* J"DU‘-

Hemant Jindal
Director
DIN; 00238742

Place: Delhi
Date
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