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Department of Corporate Relat
lons, 

BSE Limited, 

Phiroze Jeejeebhoy
 Towers, 

Dalal Street, Mumbal
 - 400001 

Dear Sir / Madam: 

Sub.: 
ear ended M 31, 

jted Financial Resull 

Please find pelow the outcome of the Board Meeting held today le. M3y 23, 2024, The said Board 

Meeting Commenc
ed at 03:00 P.M. and Concluded at

QSi45PM. on the same day. 

1. Pursuant to Regulation 30 read with part-A of the schedule-ill and Regulation 33 of the 

securities and Exchange Board of India (Usting Obligations and Disclosure Requlr:menu) 

ing Regulations”)
, please find enclosed herewith the Audited Financial 

Committee and approved by the Board of Directors of the Company along W h 

Auditors Report issued by M/s. YAPL & Co., Ludhiana, statutory Auditors of the Company on the 

aforesaid Audited Financial Results. 

2. Declaration pursuant to the provisions of regulation 33(3)(d) of the Listing Regulations Is 

enclosed herewith. 

3. The Re-appointment of M/s. Piyush singla & Associates, Chartered Accountants, (FRN 024246N), 

Ludhiana, as Internal Auditors of the Company for the Financial Year 2024-2025, to conduct the 

internal audit of the functions and actlvitles of the Company- A brief profile of the re-appointed 

Internal Auditor is enclosed herewith In Annexure | 

Further, as required under regulation 47 of the Listing Regulations, the extract of the results are being 

published in the newspapers. 

You are requested to Kindly take the above on record and acknowledge the receipt of the same. 

“Thanking you, 

Yours Truly, 

For Kovalam Investment and Tradl mited 

Sud 

Company Secretary and Compl 

\csi Membership No. A27162 

Encl: as above



KOVALAM INVESTMENT AND TRADING CO LIMITED Regd. Office: Premises Oswal Woollen Mills Limited G.T. Road, Sherpur Ludhiana -141003 P& CIN:LE5910PB1981PLC023058, Ph.:+91-161- 5066605, www.owmnahar.com/kovalam, em kovalam@owmnahar.com 

Statement of Audited Financial Results for the Quarter/Year Ended 31/03/2024 
(Rs In Lakhs, unless otherwise stated) 8 

Quarter Ended Year Ended No. Particulars 31.12.2023 | 31.03.2023 | 31.03.2024 | 31.03.2023 - 
(Unudited) | (Audited) | “(Audited) | ~(Audited) 1 [Income 

(a) Interest Income 
7.85 9.07 8.10 34.20 32,91 (b) Dividend Income 8.05 - 7.26 28.89 27.20 (c) Brokerage Income 51.59 41.26 51.63 125.48 155.37 (d) Net gain on fair value changes 6.08 58.33 28.35 172.43 - (e) Other Incomes - - - - 0.06 Total Income from operations 7447 108.65 9534 361.00 21553 2 [Expenses 

(a) Finance expenses - - - - - (b) Employee Benefit Expenses 0.84 113 111 4.37 4.45 (<) Impairment on financial instruments - - - - - (d) Net gain on fair value changes - - 4462 - 44.62 (e) Other expenses 064 230 1.59 7.30 7.86 Total Expenses 1.48 343 47.32 11.67 56.93 3 [Profit before Tax 72.99 105.22 48.02 349.33 158.60 4 |Tax expense 
(a)Current Tax 16.81 11.82 19.19 44.52 54.21 (b)Deffered Tax 1.06 (1.27) 36.48 (0.34) 216 (c)Earlier Years - - 0.08 - - Total tax expense 17.87 10.54 55.75 44,18 56.37 5 |Profit after tax 55.12 94.68 (7.74) 305.15 10223 6 [Other comprehensive income, net of tax 
Items that will not be reclassified to profit or loss (693.43) (1,04383)| (1.324.74)| 1,241.49 | (4,013562) Total other comprehensive income, net of tax (693.439)] (1.04383)] (1.324.74)  1,241.49| (4,013.62) 7 [Total comprehensive income (638.31)| (949.15)] (1,332.48) 1,546.64 | (3,911.40)| 8 |Paid up equity share capital 22239 22239 222.39 22239 22239 (Face value : Rs.10/- per share) 

9 |Reserves excluding revaluation reserve as per 
balance sheet of previous accounting year 

8,568.41 7,019.67 10 [Earning per share (EPS) 
Basic and Diluted EPS before extraordinary items 
Basic (Rs.) 248 426 (0.35)| 1372 460 Dilluted (Rs.) 2.48 426 (0.35) 13.72 4.60 R R AND CAPITA PLOYED Sl. 

Quarter Ended Year Ended No. Particulars 381.12.2023 | 31.03.2023 [ 31 03.2024 | 31.03.2023 
(Unudited) | (Audited) (Audited) (Audited) 1. [Segment Revenue (Net sales / Income 

from each segment) 
a) Investment & Finance 22.88] 67.39] 4371 235.52] 60.16| b) Services (Brokerage) 51.59, 41.26 51.63 125.48 155.37 Total 

74.47] 108.65| 95.34| 361.00 215.53 Less: Inter segment revenue - - - - - Net sales / Income from operations 74.47 108.65] 95.34 361.00 215.53 2. [Segment Resuits (Profit (+)/Loss () 
before tax and interest from each segment) 
a) Investment & Finance 21.75 63.97 -3.37 224.68| 4.19) b) Services (Brokerage) 51.24 41.26 51.39 124,65, 154.41 Total 

72.99 105.22] 48.02] 349.33] 158.60] Less i. Finance Costs i - ii. Other un-allocable expenditure 
net off un-allocable income 

Total Profit (+) / Loss () Before Tax 72.99 10522 48.02 349.33 158.60 3. [Segment Assets 
a) Investment & Finance 8919.98| 065755 722600  8919.98]  7.226.00 b) Services (Brokerage) 19.49 12.79 36.69 19.49 36.69 Total 8939.47] 067034  7,06260]  8,939.47] 726269 4. [Segment Liabilities 
a) Investment & Finance 148.67| 241.18 20.63, 148.67 20.63] b) Services (Brokerage) - - - - - Total 

148.67| 241.18 20.63] 148.67 20.63] 

e



Notes: 1. Statement of Assets and Liabilities as on 31.03.2024 __(Rs In Lakhs, unless otherwise stated) 
As at [As at 

- |particulars 31.03.2024  (31.03.2023 
No (Audited) _|(Audited) 
A|ASSETS 
(1)|Financial Assets 

() Cash & Cash Equivalents 5.27 1164 
(b) Loans 395.00 406.00 
(c) Investments 8,488.65 | 6,741.81 
(d) Other financial assets 50.28 66.31 
Total Financial Assets 8,930.20 7,225.76 

(2)[Non-financial Assets 
(a) Current tax assets (Net) - - 
(b) Deferred tax Assets (net) - 35.45 
(c) Other non financial assets 0.28 148 
Total Non-Financial Assots 0.28 36.93 
Total Assets 8,939.47 | 7.262.69 

B|Liabilities & Equity 
Liabilities 

(1)|Financial Liabilities 
(a) other financial liabilities 0.41 091 
Total Financial Liabiliti 0.41 091 

(2)[Non-financial Liab 
(a) Current tax liabilities (Net) 10.05 10.99 
(b) Deferred tax liabilties (net) 13112 - 
(c) Provisions 0.99 1.02 
(d) other non-financial Liabilities 6.10 7.72 
Total Non-Financial Liabilities 148.26 19.72 
Total Liabilities 148.67 2063 

(3)|Equity 
(a) Equity Share Capital 22239 22239 
(b) Other Equity 8,568.41|  7,019.67 
Total Equity 8,790.80 | 7.242.06 
Total Liabilities and Equity 8,939.47 7.262.69 

Notes: 2. Cash Flow Statement for the year ended - 31.03.2024 (Rs In Lakhs, unless otherwise stated) 

Particulars 
[Year ended |[Year ended 
Mar 31,24  |Mar 31, 23 
(Audited) (Audited) 

A Cash flow from operating activities 
Profit before tax 
Adjustments for: 
Interest income Financials assets measured at amortised cost 
Dividend income classified as investing cash flows 
Impairment on financial instruments 

349.33 158.60 

(34.20) (32.91) 
(28.89) (27.20) 

B 

Provision for Standard Assets (0.03). 0.09 
Profit/Loss on Sale of Investments - = 
Gain on equity instruments through other comprehensive income - B 
Fair value gain on investments (172.43) 44.62 
Operating profit before working capital changes 113.78 143.21 
Movement in working capital 
Decrease/(increase) in financial/non financial assets 17.23 (32.09)| Increase/(decrease) in financial/non financial liablities (2.12) 5.52 
Cash used in operating activities post working capital changes 128.90 116.64 Income tax paid (net) 43.36 44.38 Net cash inflow from/ (used in) operating activities (A) 85.54 7225 
Cash flows from investing activities 
Change in advances 11.00 (34.00), Purcahse/Sale of Investments (166.00)(  (108.64) 
Interest received 34.20 32.91 
Dividend received 28.89 27.20 Investments of equity instruments in other c rehensive income 
Net cash inflow from/ (used in) investing acti s (B) (91.91) (82.54) 
Netincrease (decrease) in cash and cash equivalents (ATE) (6.37) (10.29) Cash and cash equivalents at the beginning of the year 1164 21.92 |/ Cash and cash equivalents at the end of the year 5.27 11.64 l 

N 

\NW\VJ/* 

Authorised Signatory



Notes: 
3 The above financial resuits have been audited by the statutory auditors of the Company and reviewed by the Audit Committee and taken on record by the Board of Directors in their respective meeting helds on 23 May 2024. 

The above Financial Results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standards 34 (Ind AS-34) prescribed u/s 133 of the Companies Act, 2013 and other accounting principles generally accepted 

The financial resuis have been arrived after considering provision for standard assets as per RBI guidelines, 
The figures of previous periods have been re-groupedrecastedirearranged , wherever necessary, to make them comparable. 
Impact of IND AS on the Fair value of unlisted shares is to be given on yearly basis as it is not possible to calculate the fair vaiue on quaterly basis. 
Figures for the quarter ended 31 March, 2024 and 31 March,2023 as reported in these financial resuls are the balancing figures between audited figures in respect of full financial year and the published year to date figures upto the third quarter of the financial year. Also, the figures upto the end of the third quarter were only reviewed and not subjected to audit 

For Kovalam Investment & Ti 
Place : Ludhiana 

Date: 23.05.2024 
Navdeep Sharma 

Non-Executive - Non Ik EHOF S 



A YAPL & CO. 
Chartered Accountants 

102-Kismat Complex, G. T. Road, 

Miller Ganj, LUDHIANA-* #1 003. (Punjab) 

GSTIN : 03AACFL3265A2ZZ 

Mob. : 98141 -03111 

e Mail : yaplca.16@gmail.com 

Independent Auditors' Report on Audit of Annual Standalone Financial Results and Review of 

Quarterly Financial Results 

To 

The Board of Directors of 

Kovalam Investment and Trading Co Limited 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 and 

(b)reviewed the Standalone Financial Results for the quarter ended March 31, 2024 (refer 'Other 

Matters' section below), both included in the accompanying" Statement of Standalone Financial 

Results for the Quarter and Year Ended March 31, 2024" of Kovalam Investment and Trading Co 

Limited("the Company"), ("the Statement"), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("the Listing Regulations”) including relevant circulars issued by the 

SEBI from time to time. 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, the 

Standalone Financial Results for the year ended March 31, 2024: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. ~ Gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the net profit and total comprehensive income and other financial 

information of the Company for the year then ended. 

(b) Conclusion on audited Standalone Financial Results for the quarter ended March 31,2024 

With respect to the Standalone Financial Results for the quarter ended March 31, 2024, based on 
our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Standalone Financial Results 
for the quarter ended March 31, 2024, prepared in accordance with the recognition and 
measurement principles Iald down in the Indlan Accountmg Standards and other accountlng 



terms of Regulation 33 of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

Section 143 (10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 

are further described in paragraph (a) of Auditor's Responsibilities section below. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of 

Chartered Accountants of India (the ICAl) together with the ethical requirements that are relevant 

to our audit of the Standalone Financial Results for the year ended March 31, 2024 under the 

provisions of the Act and the Rules there under, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe 

that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit 

opinion. 

Management's Responsibilities for the Standalone Financial Results 
This Statement which includes the Standalone Financial Results is the responsibility of the 

Company’s Board of Directors and has been approved by them for the issuance. The Standalone 

Financial Results for the year ended March 31, 2024 has been compiled from the related audited 

standalone financial statements. This responsibility includes the preparation and presentation of 

the Standalone Financial Results for the quarter and year ended March 31, 2024 that give a true 

and fair view of the net profit and other comprehensive income and other financial information in 

accordance with the recognition and measurement principles laid down in the Indian Accounting 

Standards prescribed under Section133 of the Act read with relevant rules issued there under and 

other accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the Standalone Financial Results that give a true 

and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company'’s ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
0. 

The Board of Directors is also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2024 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the Annual Standalone Financial Results, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the Annual Standalone Financial 
Results, including the disclosures, and whether the Annual Standalone Financial Results 
represents the underlying transactions and events in a manner that achieves fair 
presentation. 

Obtain Sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the Company to express an opinion on the Annual Standalone Financial Results. 



evaluating the results of our work; and (i) to evaluate the effect of any identified 
misstatements in the Annual Standalone Financial Results 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2024 

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 
2024 in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity', issued by the ICAI. A 
review of interim financial information consists of making inquiries, primarily of the Company's 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with SAs specified under section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

Other Matter 

® The Statement includes the results for the Quarter ended March 31, 2024 being the balancing 
figure between audited figures in respect of the full financial year and the published year to date figures up to the third quarter of the current financial year which were subject to limited review by us. Our report on the Statement is not modified in respect of this matter. 

For YAPL & Co. 
Chartered Accountants 
irm-REEMNQ.017800N 

Dated: 23" May, 2024 
Place: Ludhiana
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KOVALAM INVESTMENT AND TRADING COMPANY LIMITED 
REGD. OFFICE: PREMISES OSWAL WOOLLEN MILLS LTD, G.T. ROAD, SHERPUR, LUDHIANA-141003 

May 23, 2024 

Department of Corporate Relations, 

BSE Limited, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Mumbai — 400001 

Scrip Code: 505585 

Dear Sir / Madam, 

Sub:-  Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements (Amendment), Regulations, 2016 

In compliance of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements 

Regulations, 2015, as amended by SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016. |, the 

undersigned do hereby declare that M/s. YAPL & Co. Ludhiana, Statutory Auditors of the Company, have 

issued an Audit Report with unmodified opinion on Audited Financial Results of the Company for the 

year ended March 31, 2024. 

Thanking you, 

Yours Truly, 

For Kovalam Investment and Trading Company Limited 

Authori i 
Navdess Shaigigatory 
Non- Executive- Non Indi 
DIN: 00454285 



Disclosure/ details in respect of change in the 
the Securities and Exchange Board of Indi 
Regulations, 2015, read with SEBI Circular Ny 
2023: 

Annexure -| 

Key Managerial Personnel pursuant to Regulation 30 of 
a (Listing Obligations and Disclosure Requirements) 

0. SEBI/HO/CFD-PoD-l/P/CIR/2023/113 dated July 13* 

S. No. Particulars Details 
1. Name of the Internal Auditor M/s. Piyush Singla & Associates, 

Accountants, (FRN 024246N) 
Chartered 

Reason  for Change viz., re- 
appointment, resigration—removat 
death-orotherwise 

Re- Appointment as Internal Auditor of the Company 

Date of re-appointment /eessation 
and term of re-appointment 

23"May, 2024 
For conducting Internal Audit of the Company for the 
Financial Year 2024-25. 

Brief profile M/s Piyush Singla & Associates, established in2011is 
a Chartered Accountants firm under the control of CA 
Piyush Singla having vast experience of 13 years in 
Audit, Taxation, Bank Audits and other Banking 
Assignments, Litigations Support. M/s Piyush Singla & 
Associates has built an extensive client base across 
diversified Industry sectors including  Banking, 
Financial, Health, Software, Manufacturing, Retail 
and Real estate. The firm has rich history of working 
with large private sector companies on various types 
of professional engagements. In addition to the audit 
and assurance practice, it has a vibrant business and 
risk assurance practice and renders taxation, 
corporate finance, and business advisory services. 

At the helm, the firm has team of highly qualified and 
experienced professionals, the strength of which is 

growing by the day. 

Disclosure of relationship between 
irectors (in case of appointment of 
a director) 

Not applicable. 


