
November 07,2024

To

BSE Ltd,

Corporate Relationship Department,

Phiroze Jeejebhoy Towers,

Dalai Street, Mumbai - 400 001

Scrip Code: 544057

HAPPY FORGINGS LIMITED

National Stock Exchange ofIndia Ltd.

Listing Department,

Exchange Plaza, Bandra-Kurla Complex,

Bandra (East), Mumbai- 400 051

Symbol: HAPPYFORGE

Sub: Outcome ofBoard Meeting held on November 07,2024.

Dear Sir/Ma’am,

Pursuant to Regulation 30 of SEBI(Listing Obligations and Disclosures Requirements) Regulations,

2015, the Board of Directors of the Company at its meeting, held on Thursday, November 07,2024,

considered and approved:

1. Unaudited Financial Results(standalone and consolidated) along with the Limited Review Report

of Statutory Auditor forthe quarter and half year ended September 30,2024. Enclosed herewith

are the financial results and the Limited Review Report thereon.

2. The Statement of deviation or variation under Regulation 32 of the SEBI(LODR) Regulations,

2015.

The meeting commenced at 03:00 p.m. and concluded at 04:34 p.m.

Further, in compliance with the SEBI (Prohibition of Insider Trading) Regulations, 2015, the trading

window will re-open after 48 hours of announcement ofthesaid results.

Kindly take the above information on record.

Thanking you,

For Happy Forgings Limited

(Bindu Garg)

Company Secretary & Compliance Officer,

M.N F6997

Happy Forgings Limited

B-XXIX-2254/1, Kanganwal Road,

P O Jugiana, Ludhiana- 141120
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S.R. BATLIBOI«CO. LLP
Chartered Accountants

67,Institutional Area

Sector 44, Gur ugram - 122.003

Haryana, India

Tcl: +91 124 681 6000

Independent Audit‹n-’s Review Report on theQuui terlyand Yenr toDate Unu udited Stai«laloiie Finunciul

Results of the Compuny Pursuant to the Regulation 33 of the SEB I (Listing Obliq•atioiis and Disclosure

Requii ements) Regulations, 201 S, as amended

Review Report to

The Boa rd of Directors

Happy Forgings Limited

l. We havei eviewed the accoupanying stateiiient of unaudited standalone financial rcsults of happy

Forg ings Liiii ited (the “Company”) forthequarter ended Septeinher 30, 2024 and year to date from

April 1, 2024 to Septeirber 30, 2024 (Ilie “Statement”) attached herewith, be ing subrnitted by the

Cowspany pursuant tothe rer{uii eii4ents of Regulation 33 of the SEB I (Listing Obl ipations and Disclosure

Requirements) Resulations, 20.1.5, as amended (the “Listing ltcgulations”).

2. The Company's Management is responsible for- the preparation of the Statement in accordance with the

iecognition and measurement principles laid down inl ndian Accounting Standard 34, (Ind AS 34)

“Iuterine Financial Repoi‘tinR” prescribecJ tinder Section 1.3.3 of the Cont) anies Act, 2tl 13 as aiaiended,

i‘ead svit li i‘elevant ru les issued thereunder and otliei‘ accounting principles generally acce|ated inI ndia

and in coir)iliance with Regulation 33 of the Listing Regulations. The Statement has been approved by

theCompany's Board of Directors. Our responsibility is to expressa conclusion on the Statement based

on ouri eview.

We conducted ouri eview of the Statement in accoi dance with the St‹indtH ‹1 on ReviewE ii3agcrnciais

(SRU) 24I I), “Review of Interims Financial Infoi’iB ation Perfoi itted by the Independent Auditor of’ the

Entily” issued by the Institute of Clear tered Accountants ofI ndia. This standard requii es that we plan and

perfoi‘in the i evieiv to obtain moderate assru aHce as to whether the Stateir ent is fi ee of rnaterial

iii isslateiiient. A review of interim financial information consists of malting inquii ies, primal ily of

persons responsible for fin an cial and accounting matters, and applying analytical and otheri eview

pi ocedlii es.A review is substantially less in scope than an audit conducted in accordance with Standards

onA lid it in3 and consequently does not enable us to obtain assrn ance that we wontd becoiiie awaie of all

signi ii can t matters that rni3ht be identified in an and it.A ccoidingly, we do not express an audit opinion.

Hased oil our i‘eview conducted as above, mothin3 has come toour‘ attention that ca uses us to believe that

the accoiii panying Statenaent, prepared in accordance with the recognition and iiieasurernent pi'inci|iles

laid down in the aforesaid Indian Accounting Standards(‘ Ind AS’) specified undcr Section1 .33 ot’ the

Contpanies Act, 20.13 as aisiended, read with i elevant i'tiles issued thereunder and other accounling

princi ples generally accepted in Ind ia, 1s as not disclosed the infor ination requii ed to be disclosed in ter iiis

of the Listing Regulations, including the iiiannei in which it is to be disclosed, or‘ that it contains any

rn‹itcrial in issti:lenient.

5. The Staleiiient includes the results for the q uarter ended Septena bet 30, 2023, which have not been

subjccted to review by us or any other auditoi but ai‘c ap|roved by theC“oiu{aany’s Board of Directors.

Foi S.It. BA"I“LI BO I & Co. LLP

Chartei‘ed Ac countants

I CA I F“ii m registration iiumbei-: 30.1.003E/E300005

{ier P i'a in d ulsyan

l°artner

Kleinbershia to.: 108044

U DIN: 24105044D INFMB X 7763

Guru3i‘arn

No veinher 7, 2024



HAPPY hORGIHES £iMFfEO

Regd. B- Uh-2254/1. Kanganwal Road, P.O. Jugiana, Ludhiana 141120, punjab

Statement of Unaudited Standalone financial Results for the Quaner and Half Year ended September 30.2024

lAll amount in fts. lacs. except Per share data and unless otherwise stated)

si.

l#

Revenue from operations

Other income

TOTAL INCOME (A}

Expenses

Cosc of raw materials and component consumed

(Increase}/ decrease in inventories of finished goods, work-in-progress and scrap

Employee benefiD expenses

Finance costs

Depreciation and amortisation expense

Other expenses

ToTAL ExPExsEs ‹e›
6 PRorrr 8EFoRE +Ax ‹c-x-al

7 Taa eapense

AdusonenaoCazrehdn@toearleryears/pe;ods

Defened m

TOTALTAx0XPENSE(0)

PROC€TE0RTHE7EAR/F*Rl0D(c=C-0)

10 omit cours£urusiv£ lscom£/t£xetnst1toci1
Other comprehensive income/tezpense) not to be reclassified to profit or loss in

RemeasurementAanon defnedbenettpans

Less:lncometuedectonabove

Other comprehensive income/(expense) to be reclassified to profit or loss in

subsequentyears eeriod

Net Movementon ettective porfion of cash flow hedges

Less: Income taz effect on above

TOTAL OTHER COMPREHENSIVE INCOME/(EXPENSE/(OCI), NET OF TAX (F)

ToTAL couPREuEnsivE ixcouiE roRzuE YEAR/ PERioo nET or cxx(E+r)

12 EadupE0vWShaeApBlFaoeVaueofRr2/pesshae)

13 Orher Equiw

Earnings persh are {EPS}: {In RS.)

(Nomina vaue Rs#- pershae)

fii) Diluted

See accompanying notes to the unaudited standalone financial resulD

Quarcer ended

September 30,2024 June 30,2024

(Unaudited) (UnauditedL

36,113.22

13i382

3742704

t6,S10.51

(1,647.72

3.07LS5

tS6.62

1,9gS71

764Z03

2y&98y0

9.728.IA

3d97.58

B9.20

M872

7 1J284

(3.38

‹48s.64

122 23

(363 41

(365.94

6,776.90

54,146.S6

76631

Z491287

t4,424.8L

43S.38

l9OD.24

137.37

1,%L07

6 62S91

26 324 78

8.588.09

2,240.29

(3 8A

Z3074S

6Z8564

26.23

(660

19.63

227.34

(57 22

1012

189.75

6,575.39

1,884.10

Half Year ended

•ieptember 30, September 30, September 30,

2023 2024 2023

(Unauditedi lunaudited) tAuditedi

34,307.83

67 66

17,015.79

2,930.05

t6l949

667710

7.379.43

t8I5.47

(3S.6t

73 12

1 a 98

552645

22.79

(573

17.06

253.16

(6371

18945

206.51

70259.78

20BDI3

72 33991

30,935.32

5,97L.79

293.99

3.766.78

S4 023 48

18.3t6.43

#,437.87

89.20

26088

4 78795

22.85

(575

17.10

(2S8.v

6S 01

M93 29

(\76.19

13.352.2S

67,50.07

28326

6757333

32.091.10

(y,$8g.kg

5.020.03

713.37

12 8d6 66

15,926.37

3.918.87

(68.8g

iJ6 12

3996lO

I1980Z7

45.°'8

N147

1't.11

725.89

ts2 as

S3 20

577.31

12.507.GB

7.58 6.78 6.L7 14.36 13.33

7.57 6.77 6.17 14.34 t3.33

I not annualizedI I not annualisedl I not annua!isedl tnot annualized) tnot annualized)

Year ended

March 31,2024

fAuditedl

1,35,823.58

1 335 54

2 37 159 12

62,973.24

(3,313.73

1t446.03

1,177.59

6,472.76

y g@ gq

32.439.23

7.543.72

fS9.81

65665

8 14056

23.94

(602

17.92

797.15

(20063

59652

614.44

24,913.11

t,884.10

L.59,365.30

26.78

26.75

lannualised)



HAPPY FORGINGS LIMITED

Regd. B-XXIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab

(CIN No.: L28910PB1979PLC004008)

Notes to Unaudited Standalone Financial Results:

1. Standalone Statement ofAssets and Liabilities:

(All amount in Rs. lacs, unless otherwise stated)

I

Particulars

ASSETS

Non-current assets

Property, plant and equipment

Capital work-in-progress

Intangible assets

Intangible assets under development

Financial assets:

(i) Investment in subsidiary

(ii) Loans

(iii) Other financial assets

Other non current assets

Total non-current assets

Current assets

1nventories

Financial assets:

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balance other than (ii) above

(iv) Loans

(v) Other financial assets

Current tax assets

Other current assets

Total current assets

TOTAL ASSETS

II EQUITY AND LIABILITIES

Equity

Equity share capital

Other equity

Total equity

Non-current liabilities

Deferred tax liabilities (net)

Total non-current liabilities

Current liabilities

a. Financial liabilities

(i) Borrowings

(ii) Trade payables

Total outstanding dues of micro enterprises and

small enterprises

Total outstanding dues ofcreditors other than micro

enterprises and small enterprises

(iii) Other financial liabilities

Other current liabilities

Provisions

Liabilities for current tax (net)

Total current liabilities

Total liabilities

TOTAL EQUITV AND LIABILITIES

As at

September 30,2024

(Unaudited)

88,347.24

6,864.86

353.62

677.49

10.00

20,602.31

5,586.76

1 22 442 28

24,754.21

40,621.54

294.44

8,957.58

35.52

2,339.33

229.62

2,267 26

79 499 50

2 01 941 78

1,884.10

1 69 219 38

1 71 103 48

3 357 69

3 357 69

14,823.77

93 6. 14

6,394.17

3,843.18

1,052.41

430.94

27 480 61

30 838 30

2,01,941.78

As at

March 31,2024

(Audited)

74,247.47

12,193.61

119.76

475.S0

10.00

50.00

20,396.01

6,937 61

1 14 429 96

22,416.59

35,691.78

53.77

11,682.69

24.37

1,234.17

3,061.31

74 164 68

1 88 594 64

1,884.10

1 59 36S 30

1 61 249 40

3 161 83

3,161 83

14,300.74

622.88

4,930.50

2,785.49

9 16.32

445.56

181 92

24 183 41

27 345 24

1,88,594.64



HAPPY FORGINGS LIMITED

Regd. B-XXIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 143120, Punjab

(CIN No.: L28910PB1979PLC004008)

Notes to Unaudited Standalone Financial Results:

2. Standalone Cash Flow Statement:

(All amount in Rs. lao, unless otherwise stated)

A. OPERATING ACTIVITIES

Profit before tax

Adjustments to reconcile profit before tax to net cash flows

Depreciation and amortization expense

Gain on disposal of property, plant and equipment

Interest income

Fair value (gain)/loss on financial instrument atfair value through profit and loss

Unrealised foreign exchange (gain)/loss (net)

Provisions for doubtful receivables, advances and deposits

Finance cosa

Share-based payment expense

Operating profit before working capital changes

Working capital adjustment:

(Increase) in inventories

(Increase) in trade receivables

(Increase) in other financial assets and loans

(Increase)/decrease in other assets

Increase in trade payable

Increase inotherfinancial liabilities

Increase inother liabilities

Increase inshort term provisions

Net Cash generated from operations

Less: Income taxpaid (net of refund)

Net Cash flow from operating activities (A)

B. INVESTING ACTIVITIES

Payments foracquisition of property, plant and equipment and intangible asset (induding capital work in

progress. intangible assea under development, capital creditors and capital advances)

Proceeds from sale of property, plant and equipment

Loan recovered from subsidiary

Proceeds from fixed deposit

Investment in fixed deposit

Interest received

Net cash flow (used In) investing activities (B)

C. FINANCING ACTIVITIES

Availment of long term borrowings

Repayment oflong-term borrowings

Availment ofshort-term borrowing (net)

Interest Paid

Dividend Paid on equity shares

Others

Net cash flow from/(used in) financing activities (C)

Net Increase incash and cash equivalent (A*B+C)

Cash and cash equivalent atthe beginning of the period

Cash and cash equivalent as at half year end

Cash and cash equivalent comprise ofthefollowing:

Component ofcash and cash equivalent

Cash on hand

Balance with banks:

-On current accounts

Cash and cash equivalent as at half year end

Forthe half year ended Forthehalfyear ended

September 30,2024 September 30,2023

(Unaudited) (Audited)

18,316.43

3,766.78

(5.71)

(1,247.29)

311.44

(240.79)

(23.00)

293.99

269.97

2l,441.82

(2,337.62)

(4,642.94)

(1,047.53)

825.72

1,776.93

145.19

136.09

8.23

16,305.89

4,944.36

11 361.53

(11,282.58)

12.00

50.00

8,403.15

(5,270.45)

467.24

7 620.64

523t02

(298.57)

(3,768.20)

43.53

3 500.22

240.67

53.77

294.44

12.85

281.59

294.44

15,926.37

3,165.38

(125.43)

(155.71)

28.56

2.90

713.37

159.00

19,714.44

(5,141.99)

(1,528.84)

(475.35)

(1,916.41)

1,045.18

166.21

155.91

48.55

12,067.70

4 024.67

8 043.03

(10,109.79)

0.88

(25t00)

35.52

10 098.39

2,49S.96

(5,903.48)

7,452.83

(767.24)

(1,163.49)

2 118.58

63.22

1.31

64.53

2.44

62.09

64.53



HAPPY FORGINGS LIMITED

Regd. B-XXIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab

Notes to Unaudlted Standalone Financial Resuks:

The Company's above unaudited standalone financial results for the quarter and half year ended September

30,2024, have been prepared in accordance with the recognition and measurement principles of Indian

Accounting Standards (IND AS) as prescribed under section 133 of the Companies Act, 2013 read with Rule

3 of the Companies (I ndian Accounting Standards) Rules, 2015, as amended and Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations 201S.

2. The above unaudited standalone financial results of the Company forthequarter and half year ended

September 30,2024, have been reviewed and recommended bytheAudit Committee and approved by the

Board of Directors in their respective meetings held on November 7, 2024. The Statutory auditors have

expressed an unmodified conclusion on these unaudited slandaIone financial results.

3. The Company manufactures “Forging and Machining components“, and the management reviews the

performance of the Company asa single operating segment in accordance withI nd AS-108 “Operating

Segments" notified pursua nt to the Companies (Indian Accounting Standard) Rules 2015. Accordingly, no

separate segment information has been furnished herewith.

4. The Board of Directors and the Shareholders of the Company hadapproved Employee Stock Option Scheme

namely "HAPPY FORGINGS ESOP SCHEME 2023” (the "P Ian“) in their meeting held on July3 1, 2023. During

the quarter ended September 30,2023, the Company granted 3,92,687 options to eligible employees.

The following table summarizes the number ofoptions lapsed under "HAPPY FORGINGS ESOP SCHEME

2023”, during each period presented:

Quarter Ended Half Year Ended Year Ended

Particulars September June 30, September 30, September September March 31,

Options

Lapsed

30, 2024 2024 2023 30,2024 30,2023 2024

13,S86 867 Nil 14,453 Nil 40728

5. During the quarter ended December3 1, 2023, the Company completed its Initial Public Offering (‘IPO’) of

1,18,65,802 equity shares of face value of Rs.2 each at an issue price of Rs. 850 per share (including

securities premium of Rs. 848 per share). The issue comprised of fresh issue of 47,05,882 equity shares

aggregating to Rs. 40,000.00 lacs and offer for sale of 71,59,920 equity shares aggregating to Rs. 60,859.32

lacs. The equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and

BSE Limited (BSE) on December 27,2023.

Consequent to allotment of fresh issue, the paid-up equity share capital of the Company stands increased

from Rs 1,789.98 lacs consisting of 8,94,99,000 equity shares of Rs.2 each to Rs. 1,884.10 lacs consisting of

9,42,04,882 Equity Shares of Rs.2 each.

The total provisional offer expenses in relation to the IPO are Rs. 5,603.50 lacs (including taxes). Out of total

provisional expenses, Rs. 2,217.67 lacs is to be borne by the Company and Rs. 3,385.83 lacs is to be borne

by selling shareholders. The breakup of IPO proceeds from fresh issue is summarized below:

Particulars

Amount received from fresh issue

Less: Offer expenses in relation to the Fresh Issue

Net IPO Proceeds available for utilisation

(Rs. in lacs)

Amount

40,000.00

2,217.67

37,782.33



HAPPY FORGINGS LIMITED

Regd. B-OIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab

Notes to Unaudited Standalone Financial Results:

Particulars

’ Repayment or pre-payment of certain

borrowings

Purchase of equipment, plant and

machinery

General corporate purpose

Total

Net IPO The utilisation of

proceeds to be Net IPO proceeds

utilised as per up to September

prospectus 30, 2024

(A) B)

1S,276.00

17,112.63

S,393.70

37,782J3

15,276.00

1,491.70*

S,393.70

22,161.40

(Rs. in lacs)

Unutllized Net IPO

proceeds as on

September 30,

2024

(A-B)

15,620.93

15,620.93

*Total amount utilized against the object - Purchase of equipment, plant and machinery forthe period

ended September 30, 2024 is INR 4,490.00 lacs, of which INR 2,998.30 lacs has been funded through

internal sources. Reimbursement ofthis expenditure is expected to happen from the IPO proceeds currently

parked in FDs, in the next quarter.

Out of the Net IPO proceeds which are unutilized as at September 30, 2024, Rs 25.23 lacs are in

the Monitoring Account, Rs 15,595.70 lacs are temporarily invested in fixed deposit.

6. The figures for the quarter that ended September 30, 2023, as reported in these unaudited standalone

financial results have been approved by the Board of Directors but have not been subjected to review/audit

of the statutory auditors.

7. The unaud ited standalone financial results of Happy Forgings Limited will be made available on Company's

website www.happyforgingsItd.com and on the websiles of BSE www.bseindia.com and NSF

www.nseindia.com.

Forand on behalf of the Board of Directors of

Happy Forgings Limited

Mr. Ashish

Managing rector

DIN: 01829082

Place: Ludhiana

Date: November 7,2024

-



ñ.R. &ATLIBOIa Co. LLP
Chartered Accountants

67, Institutional Area

Sector 44, Guruqram - 122.003

Haryana, India

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board ofDirectors

Happy Forgings Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

Happy Forgings Limited (the “Holding Company”) alid its subsidiary (the Holding Company and

its subsidiary together referred to as “the Group”) forthe quarter ended Septembel 30,2024 and

year to date from April 1, 2024 toSeptember 30,2024 (the “Statement”) attached herewith, being

submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEB I

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing

Regulations“).

2. The Holding COrnpany's Management is responsible for the preparation of the Statement in

accordance with the recognition and measurement principles laid down in Indian Accounting

Standard 34, (Ind AS 34) “Intcriin Financial Reporting” prescribed under Section 133 of the

Companies Act, 2013 asamended, read with relevant rules issued thereunder and other accoulitilig

pri ncipJes generally accepted in India and in compliance with Regulation 33 of the Listing

Regulations. The Statement has been approved by the Holding Company’s Board ofDirectors. Our

responsibility is to expressa conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engaqgcmcrits (S UE) 241 I), “Review ofInterim Financial Information Performed by theIndependent

A riditor of the Entity” issued by the Institute of Chartered Accountants of India. Els is standard

reqtlires that we plali and perfonr the review to obtain moderate assurance as to whether the

Statement is free of material m isstateiiient.A review of intei‘im financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters. and

applying analytical and other review procedures.A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequelitly does notenable us to

obtain assurance that we would become aware of all significant matters that might be identified in

an audit.A ccoi dingly. we do hot express an auld it opinion.

4. The Statement incl udes the results of Happy Forgings Limited and its wholly owned subsidiary

company narriely HFL Technologies Private Limited (w.e.f. March 1.6, 2024).

5. Based on our review conducted and procedures perfoiined as stated in paragraph3 above, nothing

has cone toourattention that causes us to believe that the accordpanying Statement. prepared in

accordance with recognition and measurement principles laid down in the aforesaid Indian

Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as

aiiiended. read with relevant rules issued thereunder and other accounting principles geneially

accepted in India, has not disclosed the information required to be disclosed in teriias of the Listing

Regulations. incl riding the wanner' in wli icli it is to be disclosed, or that it contains any material

irisstateirent.

6. The accompanyilag Statement inclrides interim unaudited financial i esults and other financial

inforrnatioia in respect of one (l) sribsidiary. whose tiriaudited intei'im Financiali esults include total

assets of Rs. 69.47 lacs as at September 30,2024, total revenues ol“Nil and Oil, total net profit/(loss)

after tax of Rs. 5.48 lacs and Rs. (0.18) lacs, total coirprelaensive income/(loss) of Rs. 5.48 lacs and

Rs. (0. 18) lacs for the quarter ended Septeirber 30, 2024, and the period ended on that date



ñ.R. BATLIBOIa CO. LLP
Chartered Accountants

i esJaectively, alid net cash outflows of Rs. (7.37) lacs lol the pei'iod tions April0 1, 2024, to

September 30, 2024, as considered in the statement which leave not been reviewed by ally other

auditor.

T“he rinaridited intel in financiall esults and othel riisaudited li nancial information of the subsidiary

have not beeni eviewed by any auditor and leave been approved and lrlrnislaed to his lay the

Management and our conclusion on the Statement, in so far as it relates to the affairs ot the

subsidiary, is based solely on such rinaudited inter iin li nancial results and other unaudited financial

infoimation. Accoiding to the intol mation and explanations given to us by the Management, these

intei ill fi nancial infoi'naation and li nancial results are not material to theG roup.

OrK conclvision on the Statement is not rnodi fied in respect of the above matter with respect to the

Financial Results certified by the Management.

7. "Nie Statement includes the results for the quarter ended September 30,2023, which have nolbeen

subjected toi eview by his oi any other auditor but arc ap(v’oved by the CoinJaany's Board of

Dil'ectors.

For S.R. BATLIBOI & Co.LLP

C hai4ei ed Accorlntalits

ICA I Firm registration numtier: 30.1003 L/E300005

per\Pravin Tulsyan

luar lnei’

Menubeiship No.: 1.08044

UHN: 24108044BKF MB Y2214

Novernher7, 2024



HAPPY FORGINGS LIMITED

Regd. B-MIX-2254/1, Kanganwal Road, P.O. Jugian a, Ludhiana 141120, Punjab

(CIN No.: L2891OPB 1979PLC004008)

Statement of Un audited Consolidated Financial Results for the Quarter and Half Year ended September 30,2024

(All amount in Rs. lacs. exceot Der share data and unless otherwise stated)

5' I.

NO.

TO

Revenue from operations

Oth er incom e

3 TOTAL INCOME (A)

Expenses

Cost of raw m ateri als and components consumed

(Increase)/ decrease in inventories of finished goods, work-in-progress and scrap

Employee benefits expenses

Fin ance costs

Depreciation and amortisation expense

Other expenses

TOTAL EXPENSE5 (B)

PROFIT BEFORE TAX fC=A-B)

Current tax (net)

Adjustments of taxr elating to earlier years/ periods

8 TOTAL TAX EXPENSE (D)

9 r ROri+ FOR THE YEAR/ PERIOD (E=C-D)

OTHER cOMPREiJENSiVE INcOME/IEXPE NSE) (OCII

Other comprehensive income/(expense) not to ber eelassified to profit or

loss in subsequent year/ period

Remeasurement gain on defined benefit plans

Less: Income taxeffect on above

Other comprehensive income/(expense) to be reclassified to profit or loss

in subsequent vear/ period

Net Movement aneffective portion of cash flowh edges

Less: Income taxeffect on above

TOTAL OTHER COMPREHENSIVE INCOME/(EXPENSE)(OCI), NET OF TAX (F)

11 TOIAL COMPREHENSIVE INCOME FORTHE YEAR/ PERIOD NET OF TAX (E+F)

Paid-up Equ it-y share capital frace vaiue or Rs.zy-per share)

13 Other E4uity

14 Earnings per share (EPS): (In Rs.)

(Nominal value Rs 2/- per share)

(ti) Oilu ted

See accompanying notes to the un audited consolidated fin anci alr esults

September 30,

2024

36,1 3.22

308 ^1

37 421.33

16,510.51

(1,647.72

3,071.55

156.62

1,965.71

7 642 21

27 698 88

9,722.45

2,197.58

89.20

298 72

2 585 50

7 136 95

(3.38

085

(253

(48564

12tt3

(365.94

6,771.01

L884.l0

Qu arter en ded

June 30, 2024
Sep

[Unaudited)

34,146.56

760 65

34 907 21

14,424.81

435.38

2,900.24

137.37

\,801.07

6 625 91

26 324 78

8,582.43

2,240.29

(37 84

2 202 45

6 379 98

26.23

(6 60

19.63

227.34

(57 22

170.12

189.75

6,569.73

1,884.10

Half Year ended

ternher 30. September 30,

2023 2024

Sep€embe 30,

2023

(Unauditeal I Unauaiieal (An aiteaj

Refer Note7

34,307.83

67 66

34 375 49

17,025.79

(1,690.78

2,930.05

444.41

1,619.49

6 677 LO

26 996.06

7,379.43

(3s.6s

73 12

1 852 98

5 526 45

t2.79

[5 73

17.06

253.16

(63.71

189 45

206.S1

5,732.96

70,259.78

2 068 76

72 328.54

30,935.32

(1,212.34)

5,971.79

293.99

3,766.78

14 268 12

54 023 66 ]

18.304.88

4.437.87

89.20

280B8

78795

1351693

22.85

(5 75)

17.10

(258.30)

65.01

(193 29)]

(176.19)

13,340.74t

1,884.10

67.290.OF

283 26

67 573 33

32,09a.IO

(2,589.58

5,420.03

7 13.37

3, 165.38

12 846 66

51 646 96

15.926.37

3.918.87

f68.89

146 12

3 996 10

1193027

45.58

725.89

(182 69

543 2O

577.31

12,507.58

7.D 6.77 6.17 14.3b 13.33

757 o76 6.17 14.33 13.33

Cnotannual,ed) (,otannualsedl lnot annualisedl fnot annua|sed) (notannualsedl

Year ended

March 31,2Ot4

(Audited)

1,35,823.58

1 315 49

37 159 07

62,973.24

(3,313.73

11,^46.03

1,177.59

6,472.76

25 964 35

1 04 720 24

32,438.83

7,543.62

(59.81

656 65

8 140 46

24 298 37

23.94

(6 02

17.92

797.15

(2ooe3

596 52

61444

24,912.81

1.884.10

1,59,365.23

26.78

26.75



HAPPY FORGINGS LIMITED

Regd. B-XXIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab

(CIN No.: L28910PB1979PLC004008)

Notes to Unaudited Consolidated Financial Results:

1. Consolidated Statement ofAssets and Liabilities:

(All amount in Rs. lacs, unless otherwise stated)

Particulars

ASSETS

Non-current assets

Property, plant and equipment

Capital work-in-progress

Intangible assets

Intangible assets under development

Financial assets:

(i) Other financial assets

Other non current assets

Total non-current assets

Current assets

Inventories

Financial assets:

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balance other than (ii) above

(iv) Loans

(v) Other financial assets

Current tax assets

Other current assets

Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity

Equity share capital

Other equity

Total equity

Non-current liabilities

Financial liabilities:

(i) Borrowings

Deferred tax liabilities (net)

Total non-current liabilities

Current liabilities

a. Financial liabilities

(i) Borrowings

(ii) Trade payables

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues ofcreditors other than micro enterprises

and small enterprises

(iii) Other financial liabilities

Other current liabilities

Provisions

Liabilities for current tax (net)

Total current liabilities

Total liabilities

TOTAL EQUITY AND LIABILITIES

As at

September 30,2024

(Unaudited)

88,398.48

6,864.86

353.62

677.49

20,602.31

5 589 96

1 22 486 72

24,754.21

40,621.54

297.57

8,957.58

35.52

2,339.33

229.62

2 267 79

79 503 16

2 01 989 88

1,884.10

1 69 207 49

1 71 091 59

60.00

3 357 69

3 417 69

14,823.76

936.14

6,394.17

3,843.18

1,052.41

430.94

27 480 60

30 898 29

2,01,989.88

As at

March3 1, 2024

(Audited)

74,247.47

12,193.61

119.76

475.TO

20,396.01

6 987 61

1 14 419 96

22,416.59

35,691.78

64.27

11,682.69

24.37

1,234.13

3 0613 1

74 175 14

1 88 595 10

1,884.10

1 S9 365 12

1 61 249 22

3 161 83

3 161 83

14,300.74

622.88

4,930.8S

2,785.49

916.82

445.57

181 70

24 184 05

27 345 88

1,88,595. 10



HAPPY FORGINGS LIMITED

Regd. B-XXIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab

(CIN No.: L28910PB1979PLC004008)

Notes to Unaudited Consolidated Financial ResulD:

2. Consolidated Cash Flow Statement:

(All amountin Rs. law, unless otherwise stated)

A. OPERATING ACTIVITIES

Profit before tax

Adjustments to reconcile profit before tax to net cash flows

Depreciation and amortization expense

Gain on disposal of property, plant and equipment

I nterest income

Fair value (gain)/loss on financial instruments at fair value through profit and loss

Unrealised foreign exchange (gain)/loss (net)

Provisions for doubtful receivables, advances and deposits

Finance casts

Share-based payment expense

Operating profit before working capital changes

Working capital adjustments:

(I ncrease) in inv entories

(Increase) in trade receivables

(Increase) in other financia| assets and loans

(Increase)/decrease in other asset'

Increase in trade payable

Increase in other financia| liabilities

Increase in other liabilities

Increase in short term provisions

Net Cash generated from operations

Less: Income taxpaid (net of refund)

Net Cash flow from operating activities (A)

B. INVESTING ACTIVITIES

Payment foracquisition of property, plant and equipment and intangible asset (including

capital work in progress, intangible asseD under development, capital creditors and

capital advances)

Proceeds from sale of property, plant and equipment

Proceeds from fixed deposit

lnvestment in fixed deposit

Interest received

Net cash flow (used in) investing activities (B)

C. FINANCING ACTIVITIES

Av ailment of long-term borrowings

Repayment oflong-term borrowings

Availment of short“term borrowing (net)

Interest Paid

Dividend Paid on equity shares

Others

Net cash flow from/(used in) financing activities (C)

N et Increase in cash and cash equ ivalens (A+B+C)

Cash and cash equivalents at the beginning of the period

Cash and cash equ ivalents as at half year end

Cash and cash equivalents comprise ofthe following:

Components ofcash and cash equivalent

Cash on hand

Balance with banks

-On current accou nts

Cash and cash equ ivalent as at half year end

Forthehali year ended

September 30,2024

(Unaudited)

18,304.88

3,766.78

(5.71)

(1,235.91)

311.44

(240.79)

(23.00)

293.99

269.97

21,441.65

(2,337.62)

(4,642.94)

(1,047.57)

825.19

1,776.58

145.19

135.59

8.22

16,304.29

4,944.26

11,360.03

(11,287.07)

12.00

8,403.15

(5,270.45)

45586

7,686.51

60.00

523.02

(298.57)

(3.768.20)

43.53

3,#4O.22

233.30

64.27

297.57

12.86

284.7:I

297.57

For the half year ended

September 30,2023

(Audited)

15,926.37

3, 165.38

(125.43)

(155.71)

28.56

2.90

713.37

159.00

19.714.44

(5,141.99)

(1,528.84)

(475.35)

(1,916.41)

1,045.18

166.21

155.91

48.55

12,067.70

4,024.67

8,043.03

(J0, 109.79)

0.88

(25”00)

35.52

10,098.39

2,499.96

(5,903.48)

7,452.83

(767.24)

(1, 163.49)

63.22

1.31

64.53

244

62.09

64.53



HAPPY FORGINGS LIMITED

Regd. B-XXIX-2254/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab

Notes to Unaudited Consolidated Financial Results:

1. The above unaudited consolidated financial results of Happy Forgings Limited and its subsidiary have

been prepared in accordance with the Indian Accounting Standard1 TO on “Consolidated Financial

Statements” and include the results of company's wholly owned subsidiary, HFL Technologies Private

Limited, incorporated on March 16,2024.

2 The group's unaudited consolidated financial results for the quarter and half year ended September

30, 2024, have been prepared in accordance with the recognition and measurement principles of

Indian Accounting Standards [“Ind AS”) as prescribed under Section 133 of the Companies Act, 2013

read with relevant rules iss ued thereunder and in terms ofRegulation 33 ofthe SEBI (Listing Obligations

and Disclosure Requirements) Regulations 2015, as amended (the “Listing Regulations”).

3. The above unaudited consolidated financial results of the G roup forthe quarter and half year ended

September 30,2024, have been reviewed and recommended bytheAudit Committee and approved

by the Board of Directors in their respective meetings held on November 7, 2024. The statutory

auditors have carried out Limited Review ofabove consolidated financial results of the Company and

expressed an unmodified conclusiono n these unaudited consolidated financial results.

4. The G roup manufactures “Forging and Machining components” and the management reviews the

performance of the Group asa single operating segment in accordance with Ind AS-108 “Operating

Segments” notified pursuant to the Companies (Indian Accounting Standard) Rules 2015. Accordingly,

no separate segment information has been furnished herewith.

5. The Board of Directors and the Shareholders of the Holding Company hadapproved Employee Stock

Option Scheme namely“HAPPY FORGINGS ESOP SCHEME 2023” (the “P Ian”) in their meeting held on

July3 1, 2023. During the quarter ended September 30, 2023, the Holding Company had granted

3,92,687 options to eligible employees.

The following table summarizes the number ofoptions lapsed under “HAPPY FORGINGS ESOP SCHEME

2023”, during each period presented:

Particulars

Options

Lapsed

Quarter Ended Half Year Ended
Year

Ended

September June 30, September September September March 31,

30,2024 2024 30,2023 30,2024 30,2023 2024

13,586 867 N il 14,453 N il 40,728

6. Ouring the quarter ended December3 1, 2023, the Holding Company completed its Initial Public

Offering (‘IPO’) of 1,18,65,802 equity shares of face value of Rs.2 each atan issue price of Rs. 850 per

share (including securities premium of Rs.848 per share). The issue comprised of fresh issue of

47,05,882 equity shares aggregating to Rs. 40,000.00 lacs and offer for sale of 71,59,920 equity shares

aggregating to Rs. 60,859.32 lacs. The equity shares of the Holding Company were listed on National

Stock Exchange ofIndia Limited (NSE) and BSE Limited (BSE) on December 27,2023.

Consequent toallotment offresh issue, the paid-up equity share capital of the Holding Company stands

increased from Rs 1,789.98 lacs consisting of 8,94,99,000 equity shares of Rs.2 each to Rs. 1,884.10

lacs consisting of 9,42,04,882 Equity Shares of Rs.2 each.

The total provisional offer expenses in re lation to the IPO are Rs. 5,603.50 lacs (including taxes). Out

of total provisional expenses, Rs. 2,217.67 lacs is to be borne by the Holding Company andRs. 3,385.83

lacs is to be borne by selling shareholders. The breakup ofIPO proceeds from fresh issue is summarized

below:



HAPPY FORGINGS LIMITED

Regd. B-OIX-22S4/1, Kanganwal Road, P.O. Jugiana, Ludhiana 141120, Punjab

Notes to Unaudited Consolidated Financial Results:

Particulars

The amount received from fresh issue

Less: Offer expenses in relation to the Fresh Issue

Net IPO Proceeds available for utilisation

Particulars

Repayment or pre-payment of certain

borrowings

Purchase of equipment, plant and

machinery

General corporate purpose

Total

Net IPO

proceeds to be

utilised as per

prospectus

(A)

15,276.00

17,112.63

5,393.70

37,782.33

Utilisation of Net

IPO proceeds up

to September 30,

2024

(B)

15,276.00

1,491.70”

5,393.70

22,161.40

(Rs. in lacs)

Amount

40,000.00

2,217.67

37,782.33

(Rs. In lacs)

Unutilized Net

IPO proceeds as

on September

30,2024

(A-B)

15,620.93

15,620.93

*Total amount utilized against the object -P urc hase of equipment, plant and machinery forthe period

ended September 30,2024, is INR 4,490.00 lacs, of which INR 2,998.30 lacs has been funded through

internal sources. Reimbursement ofthis expenditure is expected to happen from the IPO proceeds

currently parked in FDs, in the next quarter.

Out of the Net IPO proceeds which are unutilized as at September 30, 2024, Rs 25.23 lacs are in

Monitoring Account and Rs 15,595.70 lacs are temporarily invested in fixed deposit.

7. The figures for the quarter ended September 30,2023, as reported in these unaudited consolidated

financial results have beena pproved by the Board of Directors but have not been subjected to

review/audit of the statutory auditors.

8. The unaudited consolidated financial results of Happy Forgings Limited will be made available on

Holding Company's website www.happyforgingsItd.com and on the websites of BSE www.bseind ia.com

and NSL www.nseindia.com.

Forand on behalf of the Board of Directors of

Happy F-orgings Limited

6 Mr. Ashi G g

Managing rector

DIN: 01829082

Place: Ludhiana

Date: November 7,2024
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HAPPY FORGINGS LIMITED

Statement of DeviationfYariation in utilization of funds raised.

Nameoflisted entity

Mode ofFund Raising

Date ofRaising funds

Amount Raised

Report filed for Quarter ended

Monitoring Agency

Monitoring Agency Name, if applicable

1s therea Deviation/Variation in use of funds

raised

Ifyes, whether thesame is pursuant tochange in

terms ofa contract or objects, which was

approved by theshareholders

IfYes, Date ofshareholder Approval

Explanation forthe DeviationfYariation

Comments oftheAudit Committee after review

Comments oftheauditors, ifany

Objects forwhich funds have been

table

Happy Forgings Limited

Public Issue

December 22,2023 (Date of Allotment)

1008.60 crores (608.60 crore as Offer forSale and

400.00 crores as Fresh Issuc)

September 30,2024

Applicable

ICRA Limited

No

Not Applicable

Not All cable

NotA licable

No Comments_

No Comments

raised and where there has beena deviation, in the following

Original Modified Original Modified Funds

Object Object, if Allocation allocation, Utilised

any {Rs. In ifany (Rs. In

Crores) Crores)

Purchase of Not 171.126 Not 2.700

equipment, Applicable Applicable

plant and

machinery

Prepayment Not

ofallora Applicable

portion of

cerrain

outstanding

borrowings

availed by

our

Company

1 52.760 Not

Applicable

Nil

Amount of Remarks

Deviation/Variation ifany

for the quarter

according to

applicable object

Nil

N%

14.953 has

been

utilized till

30*

September

2024 and

the total

unutilized

amount is

156.173

152.760

WdS

utilized in

the quarter

ended 3l“

December

2023,

hence, no

outstanding

amount.



General Not

Corporate Applicable

Purpose

Totsl

53.937 Not

Applicable

377.823

Nil

2.700

Note. Difference, ifany, in the amounts is due to rounding offofthefigures.

Nil The entire

amount has

been

utilized in

the quarter

and year

ended 31st

March

2024.

Deviation or variation could mean:

(a) Deviation inthe objects or purposes forwhich thefunds have been raised or

(b) Deviation inthe amount offunds actually utilized as against what w'as originally disclosed or

(c) Change interms ofa contract referred to in the fund-raising document i.e. prospectus, letter of

offer, etc.

Sincerely,

r Happy Forgings Limited

Bindu Garg

Company Secretary & Compliance Officer

M.No.: F6997

For Happy For ’rigs Limited

Panka Ku r Goyal

ChiefFinani t Officer
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