
/n/s r[agreel@ EXPORTS LIMITED 
(STAR TRADING HOUSE RECOGNISED BY GOVT. OF INDIA) 

REGD. OFFICE : 18. R. N. MUKHERJEE ROAD, KOLKATA - 700 001. INDIA 
Ph. : 2210-8828, 2248-4922/4943. Fax : 91-33-22481693, E-mail - sushi@nagreeka.com 

Ref.: NEL/SE/2024-25/ Date- 30/05/2024 

To To 
The Deputy General Manager The Deputy General Manager 

Corporate Relationship Dept. Corporate Relationship Dept. 

BSE Limited National Stock Exchange of India 

1st Floor, New Trading Ring Limited 

RotundaBuilding, P. J. Towers ExchangePlaza 

Dalal Street Fort BandraKurla Complex 

Mumbai 400 001 Bandra (E) 

Scrip Code- 521109 Mumbai 400 051 

Scrip Name: NAGREEKEXP 

Sub.: Outcome of Board Meeting under Regulation 30 & 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015. 

Sir/Madam 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 the Board of Directors of the Company at its meeting held today i.e. 30" 

May, 2024 has: 

a) Approved Audited Financial Results of the Company as per Indian Accounting Standard 

(INDAS) for the quarter and year ended 31st March, 2024 along with Auditor's Report with 

unmodified opinion. 

b) Not recommended dividend to the Equity shareholders of the Company for the financial 

year 2023-24. 

c) Decided to convene the 35" Annual General Meeting of the Shareholders of the Company 

is scheduled to be held on Wednesday, 18" September,2024 at 11.30 a.m. at the registered 

office of the Company. 

d) Approved to close the Register of Members and Share Transfer Books of the Company 

from 11"September, 2024 to 18" September, 2024 (Both days inclusive) for the purpose of 

35t Annual General Meeting. 

e) Fixed Tuesday, 10" September, 2024 as the record date/cut-off date to record the 

entitlement of the shareholders to cast their vote electronically at the 35t Annual General 

Meeting (AGM) of the Company. 

f) Appointment of M/s. B.N. Kedia & Co., Chartered Accountants as Internal Auditors of the 

Company for Financial Year 2024-2025. 
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/n/s J\ragreel@ EXPORTS LIMITED 
(STAR TRADING HOUSE RECOGNISED BY GOVT. OF INDIA) 

REGD. OFFICE : 18. R. N. MUKHERJEE ROAD, KOLKATA - 700 001. INDIA 
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g) Appointment of M/s. Vivek Mishra & Co., Practicing Company Secretaries as Secretarial 

Auditor of the Company for the Financial Year 2024-2025. 

h) Appointed M/s H R Agarwal, Chartered Accountants , as the Scrutinizer for scrutinizing the 

e-voting process in respect of forthcoming Annual General Meeting. 

Further, enclosed herewith a copy of aforesaid Audited Financial Results along with a copy of 

Audit Report (with Unmodified Opinion) dated 30th May, 2024 issued by M/s B.Nath & Co, 

Chartered Accountants, Statutory Auditors of the Company with respect to the aforesaid 

Audited Financial Results and Declaration pursuant to Regulation 33 (3) (d) of the SEBI 

(Listing Obligations & Disclosure Requirements) Regulations, 2015 signed by Mr. Sushil 

Patwari, Director (DIN 00023980) of the Company. The said results will be uploaded on 

website of the Company at www.nagreeka.com. 

The Meeting commenced at 04:45 p.m. and concluded at 8.30 p.m. 

The above is for your perusal and record. 

Thanking you, 

Yours truly, 

For Nagreeka Exports Limited 

Diglysigned 
Jyom byJYOTI SINHA 
SINHA saneriee 

Dae20240530 BANERJEE 31535 0550 

Jyoti Sinha Banerjee 

Company Secretary & Compliance Officer 

Encl: As stated above. 
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REGD. OFFICE : 18. R. N. MUKHERJEE ROAD, KOLKATA - 700 001. INDIA 
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Ref.: NEL/SE/2024-25/ Date- 30/05/2024 

To To 
The Deputy General Manager The Deputy General Manager 

Corporate Relationship Dept. Corporate Relationship Dept. 

BSE Limited National Stock Exchange of India 

1st Floor, New Trading Ring Limited 

RotundaBuilding, P. J. Towers ExchangePlaza 

Dalal Street Fort BandraKurla Complex 

Mumbai 400 001 Bandra (E) 

Scrip Code- 521109 Mumbai 400 051 

Scrip Name: NAGREEKEXP 

Sub.: Declaration in respect of Audit Report with Unmodified Opinion 

Sir/Madam 

We hereby declare that M/s B Nath & Co., Chartered Accountants, Statutory Auditors of the 

Company, have issued audit report dated 30" May 2024 with unmodified opinion on the 

Audited Financial Results of the Company for the year ended 315t March, 2024. 

Kindly take a note of the same in your record. 

Yours truly, 

For Nagreeka Exports Limited 

Dyl sgnea 
Jyotl by JYOTI SINHA- 
SINHA BANERJEE 

Date: 20240530 
BANERJEE 203911 0530 

Jyoti Sinha Banerjee 

Company Secretary & Compliance Officer 
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AUDITED FINANCIAL RESULTS TOR THE QUARTER AND YEAR ENDED 315T MARCH 2024 

s QUARTER ENDED YEAR ENDED 
o PARTICULARS TsMar2024 | 31stDec2023 | 31t Mar2073 | 3ist Mar202a | 31stMar2023 

Unaudited. Unaudited Unaudited Audited Audited 
1 [ ncome 

! Revenue from Operations 13903 51 15.217.63 12,549 66) 5590311 18,851.25 
b) Other Income 2874 ERT .1 ) 8924 278 

2 [ Totat income [asb) C ngmas| 1522079 12,625.47| 5599239 39,079.13] 
3 | Expenditure R 

a) Consumption of raw materials 415216 60562 6,161.96) 2255839 19,743 31 
b) Purchase of traded goods 6,006.93] 6,226.10} 5,334.63] 21,726 70) 9,165.49) 
©) (Increase) or decrease in Finished Goods, stock in Trade & W.1P. 81178 (208.69) (1,894.93) (414 29) 14415 
d) Employee cost 726.99) 729.62| 659 26| 2,787.19| 2,461 20) 
e) Finance Cost 24055 388.08 245.48 1319.14 10712 
) Depreciation & Amortization . 178.91] 1837 179.66) 730.29) 73102 
&) Other expenses 1,745.59) 173211 147231 6739.95 572251 
Total Expenditure [ 3(a) to3(g) | 13,862.91] 15,096.60| 12,158.37 55,447.37| 39,039.01 

4 [ Profit/ (Loss) before Exceptional Item & Tax [2-3] 69.34] 12419 467.10 545.02 0.12 
5 | Exceptional item . 5 : . E 
6 | Profit/ (Loss) before Tax [4- 5 69.34) 12419 467.10 545.02 40.12 
7 | TaxExpenses 

3) Current Tax 19.46 8.35 6.42) 20665 6.42 
b) MAT Credit Entitlement - - (6.42) - (6.62) 
<) Deferred Tax Liability/(Assets) (211.18) 380 (157.81) (262.45) (26333) 
Total Tax Expenses [ 7(a) to 7(d) ] (191.72) 12115 (157.81) (55.80)| (263.33) 

8 | Net Profit/ (Loss) for the period after Tax (67) 26106 3.08 62491 600.82 303.45 
9 | Other Comprehensive Income 

A) items that will not be Reclassified to P&L 
2) Fair Value Changes of Investment in Equity Shares 23.06 5562 (4652) 1636 (171.73) 
b) Remeasurement Gains/(Losses) on Defined Benefit Plans (56.58) 1531 81.46] (10.65) 6124 
O Taxonabove (1238) 1013 (19.40) (1.13) (1.25) 
8) tems that will be Reclassified to P&L (Net of Tax) - - - - 
Total Other Comprehensive Income [ 9 (&) + 9 (8) ] (45.91)| 81,06} 15.54] 457 (111.74) 

10 | Total Comprehensive Income for the Period (8 +9] 21516 8,10 64045 605.40 19171 
Paid-up equity share capital (Face Value of Rs 5/- each) 1,562.98] 62550 625.50) 1,562.95) 62550 

11 | €S for the period (in % ) (Not annualized) 
a |Basic 142 002 361 328 175 
b | piluted 142 002 361 328 175 

Notes 
1 The above finoncial resulls have been reviewed and approved by the Audit Commiltee a its meeting held on 30th May 2024 and opproved by the Board of Direciors ot 

its meeting held on 30th May, 2024 
2 The figures of the lost quarlers ended March 31, 2024 and March 31, 2023 are the balancing figures between audied figures in respect of fhe ful inancial years and the 

unavdifed publsed year 1o dafe figures upfo December 31,2023 and December 31, 2022 for espective years which were subjected to imited review. 

3 On 14t August, 2023, The Board of Direclor of the Company approved issue of Equity Shares of Face Value of R. 5 each (ihe Right Equity Share) not exceeding Rs. 40.00.00,000 
(Rupees forty crore) (o the existing Equiy Share holders of the Company in proportion o their holding on a record date 1o be decided by the Board of Difectors on a ater date. 

On 17t January 2024, the RightIssue Commitee approved altment of 1,87,49,550 Equity Shares of Face Value of Rs.5 each ata price of Rs.20/- per Equity Share (inclucing a 
premium of Rs.15 per Equiy Share aggregate to Rs. 3750 lakhs (Righ Issue size) 0 the eligble equity share holders under the proposed Right Issue of the Company i the proportn of 
& Rt Equiy Shares of R, 5 each for every existing 2 Equity Shares of Rs.5 each held by the sligble Shareholders on the rocord date L. 30th January 2024. The issue has opened on 
Monday. ebruary 12, 2024 and will lose on Friday February 23, 2024.EPS of the previous period has been restated on accountof Right Issue of Equity Shares during the current quarter 
in compliance with the Indian Accounting Standards (IND-AS ) 

4 The Comparny has only one business segment e, Textiles and thus no furher disclosure are required in accordance with the IND AS 108 * Operating Segments * 

5 Previous periods figures have been regrouped! reantanged wherever necessary. 
By order o the Soard 

For Nagreeka Exports Limited 

LAY 
. sushi 

23980 

Place  Kolkata 
Date : 30th tay 2024
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Statement of Assets and Liabili ies as at 31st March 2024 
(%n lacs) 

Asat31st As at31st 
Particulars March, 2024 March, 2023 

Audited Audited 
ASSETS 

Non Current Assets 
a  Property, Plant and Equipment 9,891.60 10,698.67 
b Capital Work in progress ) 8.26 : 
3 Financial Assets 

i) Investments 940.63 918.31 
(i) Long Term Loans & Advances 161.01 1,101.64 147.30 1,065.61 

d  Other Non Current Assets 34.89 42.17 
TOTAL NON CURRENT ASSETS. 11,036.39 11,806.45 
Curent Assets 

2 Inventories 13,467.59 1232671 
b Financial Assets 

(i) Trade Receivables 1,541.24 2,164.60 
(i) Cash & Cash Equivalents 184.49 106.73 
(i) Bank balances other than (i) above 113.26 84.99 

“(iv)  Short term loans & Advances 24934 167.28 
(V) Other Current Financial Assets 107.94 2,196.27 118.41 2,642.01 

¢ Other Current Assets 8,004.23 6,157.45 
TOTAL CURRENT ASSETS 23,668.09 21,126.18 
TOTAL ASSETS 34,704.48 32,932.64 

EQUITY AND LIABILITIES 

Equity 
a  Equity Share Capital 1,562.98 625.50 
b Other Equity 13,125.65 1047955 

ToTAL EQUITY 14,688.63 11,105.05 
Liabilities 
Non-Current Liabilities 

2 Financial Liabilities 
(i) Long Term Borrowings 2,945.32 579163 

b Provisions - 19.21 
¢ Deferred Tax Liabilities (Net) 91431 1,066.81 

TOTAL NON CURRENT LIABILITIES 3,859.63 6,877.65 
Current Liabilities 

a2 Financial Liabilities 
() Short Term Borrowings 13,630.46 12,256.00 
(i) Trade Payables 

Total Outstanding dues of Micro enterprises 
and small enterprises 66.90 a147 
Total Outstanding dues of creditors other 
than Micro enterprises and small enterprises 

37141 43831 440.74 48221 
(i) Other Current Financial Liabilities 1,038.24 857.13 

b Other Current Liabilities 303.44 694.17 
¢ Provisions 745.79 660.41 

TOTAL CURRENT LIABILITIES 16,156.24 14,949.93 

TOTAL EQUITY AND LIABILITIES 34,704.28 32,932.68 

By order of the Board 

For Nagreeka Exports Limited 

AN ( WVMK 
Place : Kolkata DIN : 00023980 
Date : 30th May , 2024 (Chairman) 



NAGREEKA EXPORTS LIMITED 
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Cash Flow Statement For The Year Ended 31st March, 2024 

(%In lacs) 

As at 315t As at 31st 

PARTICULARS March, 2024 | March, 2023 
Rs Rs 

A. CASH FLOW FROM OPERATING ACTIVITIES : 

Net Profit/(Loss) Before extra ordinary items and tax 545.02 40.12 
Additions 
Depreciation and amortization 730.29] 731.02 
Loss/(Profit) on sale / write off of assets (2.23)] 18.23 
Profit on sale of Non Current Imvestment (0.12) 
Finance Cost 1319.14 1,071.32 
Dividend Income (71.13) (117.72) 
Operating Profit Before Working Capital 2,521.09 1,743.51 

Adjusted for : 

(Increase) / Decrease in Trade Receivables 62336 (382.90) 
(Increase) / Decrease in Inventories (1,140.28) (837.24) 
(Increase) / Decrease in Loans & Other Current financial Assets (99.85)| 95.44 
(Increase) / Decrease in Other Current Assets (1,890.79) 2,000.50 
Increase / (Decrease) in Trade Payables (43.90) (653.49)| 

Increase / (Decrease) in Other Current Financial Liabilities 187.94 (137.38) 
Increase / (Decrease) in Other Current Liabilities (390.73) 337.37 
Increase / (Decrease) in Provisions 55.52 (73.55) 
Cash Generated from Operation (178.25) 2,092.15 

Less : Direct Taxes Paid / Refund Received 46.28 69.60 

Net Cash Flow from / (used in) Operating Activities (224.53) 2,022.55 

B. CASH FLOW FROM INVESTING ACTIVITIES : 
Capital Expenditure on Fixed Assets, Including Capital Advances (195.07) (207.94), 

Sale of Fixed Assets 265.83 17278 
Sale of Non-Current Investments - 6.09 
Dividend Received 7113 117.72 
(Increase)/Decrease in Loans and Advances (13.71) (12.54)| 
(Increase)/Decrease in Non Current Assets 7.28] 6.97 
Net Cash Flow from / (used in) Investing Activities 135.46 83.08 

C. CASH FLOW FROM FINANCEING ACTIVITIES : 

Net Increase in Long Term borrowings (2,596.32)| 999.03 
Redeemption of Preference Shares (1,000.00) : 
Issue of Right Share 3749.91 - 
Expenditure in relation to Right Issue -42.08 . 
Net increase / (decrease) in working capital borrowings 1,374.46 (2,011.30) 
Finance Cost (1,319.14) (1,071.32) 

Net Cash Flow from / (used in) Financing Activities 166.83 (2,083.59), 

Net Increase / (Decrease) in cash & cash Equivalents (A+B+C) 77.76 22.03 

Cash & Cash equivalents at the beginning of the year 106.73 84.70 

Cash & Cash equivalents at the end of the year 184.49 106.73 

By order of the Board 
Fgr Nagreeka Exports Limited 

Ml AR 
atwari 

~ DIN: 00023980 
: Kolkata Place : Kolka 

(Chairman) 
Date :30th May, 2024 



< B.Nath & Co- 
Chartered Accountants 

INDIA 

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF STANDALONE FINANGAL RESULTS OF NAGREEKA 

EXPORTS LIMITED PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBUGATIONS AND 

DISCLOSURES REQUIREMENTS) REGULATIONS, 2015 (AS AMENDED) 

TO THE BOARD OF DIRECTORS 

OF NAGREEKA EXPORTS LIMITED 

Report on the Audit of Standalone Finandal Results 

Opinion 

We have audited the accompanying statement of standalone annual financial results of NAGREEKA EXPORTS 

LIMITED (hereinafter referred to as the “Company”), for the year ended March 31, 2024 (the “Statement”), and 

the standalone statement of assets and liabilities and standalone statement of cash flows as at and for the year 

ended on that date (together referred to as ‘standalone financial results’), attached herewith, being submitted by 

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

standalone annual financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard 

and; 

b) gives a true and fair view in conformity with recognition and measurement principles laid down in the 
applicable Indian Accounting Standard (“IND AS”) prescribed under Section 133 of the Companics Act 2013 

(the “Act”) read with relevant rules issued there under and other accounting principles generally accepted in 

India, of the standalone net profit and standalone total comprehensive income and other financial 

information of the Company for the year ended March 31, 2024, standalone statement of assets and 

liabilities as at March 31, 2024 and the standalone statement of cash flows for the year ended on that date. 

Basis for Opinion 
We conducted our audit of the Statement in accordance with the Standards on Auditing (“SA™s) specified under 

Section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's 

Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (“ICAI") 

together with the ethical requirements that are relevant to our audit of the Standalone Financial Results under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by 

us is sufficient and appropriate to provide a basis for our audit opinion on the standalone annual financial results. 

Emphasis of Matter 

The confirmations of trade receivables, trade payables and advances to suppliers and advances from 

customers’ and other advances are subject to confirmation and reconciliation. Hence any material impact as 
on the reporting date cannot be ascertained. 

Management’s Responsibilities for the Standalone Financial Results 

These standalone annual results have been prepared on the basis of the standalone financial statements. This 
Statement, is the responsibility of the Company’s Management and approved by the Board of Directors, has been 

22, R. N. Mukherjee Road, 3rd Floor, Kolkata - 700 001 
®: 8910509929 / 9836627993, E-mail : contact.bnath@gmail.com 



Board of Directors are responsible for the preparation and presentation of the Standalone Financial Results that 

give a true and fair view of the net profit and other comprehensive income and other finandal information in 

accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 

of the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of the 

Company and for preventing and detecting frauds and cther irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 

implementation and maintenance of adequate intemal financial controls that were operating effectively for 

ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation 

of the Standalone Financial Results that give a true and fair view and is free from material misstatement, whether 

due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company’s 

ability, to continue as a going concem, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the Company. 

Auditor’s Responsibilities for the Audit of the Standalone Finandial Results 

Our objectives are to obtain reasonable assurance about whether the Standalone Finandial Results as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 

influence the economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

scepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud 

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement 

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made 

by the Board of Directors. 

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the 

requirements specified under Regulation 33 of the Listing Regulations. 

« Conclude on the appropriateness of the Board of Directors’ use of the going concem basis of accounting and, 

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions 

that may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude 

that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future events or 

conditions may cause the Company to cease to continue as a going concem. 

« Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the 

disclosures, and whether the Standalone Financial Results represent the underlying transactions and events in 

amanner that achieves fair presentation. 



« Obtain sufficient appropriate audit evidence regarding the Standalone Financial Results of the Company to 

il express an opinion on the Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Standalone Financial Results that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial 

Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of 

¢ our audit work and in evaluating the results of our work; and (i) to evaluate the effect of any identified 

E misstatements in the Standalone Financial Results. 
We communicate with those charged with governance regarding, among other matters, the planned scope and 

! timing of the audit and significant audit findings, including any significant deficiencies in intemnal control that we 

! identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

| requirements regarding independence, and to communicate with them all relationships and other matters that 

i may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 
’ The accompanying Statement include the results for the quarter ended March 31, 2024 being the balancing figure 

between the audited figures in respect of the full financial year and the published unaudited year to date figures 

I up to the third quarter of the current financial year which were subject to limited review by us, as required under 

the listing regulations. Our opinion on the Audit of the Standalone Financial Results for the year ended March 31, 

2024 is not modified in respect of this matter. 

. For B Nath & Co 
Chartered Accountants 

Registration number- 307057E 

Gaurav More 

Partner 

| Membership no-306466 
H UDIN- 24306466BKDHIX8910 

v Place: Kolkata 

' Date: May 30, 2024 


