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Dear Sir/Madam,

Sub: Disclosure under various provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”)

With reference to Regulation 30 read with Part A of Schedule III, Regulation 51 read with Part B of Schedule
111, Regulation 33, Regulation 52 and other applicable regulations of Listing Regulations, it is hereby intimated
that the Board of Directors at its meeting held on November 05, 2024, has approved and adopted the unaudited
financial results for the quarter and half year ended September 30, 2024 together with the Limited Review
Report thereon by M/s. Suresh Surana & Associates LLP, Statutory Auditors of the Company. The Financial
Results, duly signed by the Chairperson/Managing Director and Statutory Auditor of the Company, together
with the Limited Review Report is enclosed herewith.

Kindly take the same on records.
Thanking you,

Yours faithfully,

For Muthoot Microfin Ltd
Digitally signed by
N E ETH U NEETHU AJAY
Date: 2024.11.05
AJAY 19511118 +05'30
Neethu Ajay

Chief Compliance Officer and Company Secretary
Membership No: A34822

Encl: As above
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Independent Auditors’ Review Report on the Quarterly and Year to date Unaudited Financial Results of Muthoot
Microfin Limited pursuant to Regulations 33 and 52 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors of
Muthoot Microfin Limited

1. We have reviewed the accompanying Statement of unaudited financial results of Muthoot Microfin Limited (“the
Company”) for the quarter and half year ended 30 September 2024, (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulations 33 and 52 of SEBI (Listing Obligation and
Disclosure Requirements) Regulation, 2015, as amended (the “Listing Regulations”).

2. The Statement, which is the responsibility of the Company’'s Management and approved by the Company’s Board of
Directors has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) 'Interim Financial Reporting' prescribed under Section 133 of the Companies Act,
2013 (“the Act’) as amended read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulations 33 and 52 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3.  We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410 — “Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of the
Company’s personnel and analytical procedures applied to financial data and thus provides less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement principles laid down in the
applicable Indian Accounting Standards specified under Section 133 of the Act as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. The comparative financial results of the Company for the quarter and half year ended 30 September 2023 and for the
year ended 31 March 2024 included in this Statement had been reviewed / audited by predecessor auditor whose
report dated 26 October 2023 and 6 May 2024 respectively, expressed an unmodified conclusion/ opinion on those
Statements. Our conclusion is not modified in respect of this matter.

For Suresh Surana & Associates LLP
Chartered Accountants
Firm's istration No.121750wW / W100010

Ramesh Gdp!

Partner

Membership No.: 102306
UDIN: 24102306BKCGHS8640

Place: Mumbai
Date: 05 November 2024



Muthoot Miceufin Limited

Regd. Otfice: 13th Fluor, Parinee Crescenza, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051
Admin Office. 3th Flaor, Muthoot Towers, Opp Abad Hutel, MG Road, Kochi, Kerala - 682035
Unaudited Statement of Assets and Liabilities as at September 30, 2024
(All amounts in INR millicans, unless siated elierwise)

As at As at
. September 30, 2024 March 31, 2024
Farticulars Unaudited Audited
(Refer Note 19)
ASSETS
Financial assets
Cash and cash equivalents 7,065.78 9,576 A5
Bank balances olwer than cash and cash eguivalents 5.6890.17 6.210.A2
Revcivables
(a) Trade reccivabies 387.84 145.18
(b) Othér receivables 718.15 2,429.66
Loans 97,803 37 94,357.00
Investments 2,262 35 467.09
Other financial assets 95.73 93 .12
1,14,023.39 1,13,279.22
Non-financial asseis
Current tax a-«ts (nel) 260.89 131.13
Deferred fax asszt (net) 114.42 -
Froperly, plant and equipment 740.86 732.82
Right of use a+.:ts 1,412.99 1,410.87
Other intangible a+seis 252 2.86
Other nen-financial aséls 305 A4 34536
2,836.74 2,623.04
Total asscts 1,16,860.13 1,15,902.26
LIABILITIES AND EQUITY
Liabilities
Financial liabilities
Fayables
Other payables
(a) t1al oulstanding dues of micro enierprises and small enierprises 7.87 24.79
(b) tetal outstanding dues of creditors other than micro enterprises 270.75 23464
and small enlerprises
Debt securities 7.664 3% 9,486.20
Borruwings (ether than debt s urities) 76,418.20 74,261.64
Lease liabilities 1,677.33 1,645.03
Other financial liabililies 617.59 1,246.11
B6,A56.07 87,498.41
Non-financial liabilities
Provisians 93 87 11009
Deferred tax liability (net) - 93.04
Other non-financial liabilities 104.70 157.19
198 57 360 32
Equity
Equity share capilal 1,704.92 1,704.92
Other eyuity 2R 30 57 26,338 A1
30,005.49 28,043.53
Total liabilities and equity 1,16,860.13 1,15,902.26

Sce accompanying notes to financial results
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Stalew.ent of mraudifed finanvial re<ults for the quarter and half year ended Septembu 30 2024
(Al 30ninis in INR midlions, uniest Stated otherwise)

Baundra Ezet, Mumbhaj, Mahd.nnhlva Qi)

Quarter ended Year o date Year Ended
30 Sept 2024 30 June 2024 30 Sept 2023 30 Sept 2024 30 Sept 2023 31 March 2023
Particulars CUnaudiivd Unaudited Unaudited Unaudited Unaudited Audiled
(Refer Note 19) (Refer Nole 19) | (Refer Note 19)
Revenue [rom operstiuny
I scsting e 4128 49 5,746 49 75475 11.881.98 9.138 76 19840 03
Fees and comvaniccion yuome 307 58 22556 g03 51214 139.99 4/
Net gain on fair value chan;as 136 70 34640 79041 48310 1,0R4.06 2,276 05
e cing ORinve cntBeeds 78.92 823 510 13715 38.11 153678
Sate of servh ms 412 2.15 2.96 €27 5135 10 R3
Total revenue from operativie 6.6AS A] 6,378 83 §.636.25 12044.64 10,423.27 22,701.80
Qthet irn.nne 618 2.78_ 1845 896 21.53 63.46
Total incame 6,671.99 6,381 61 S,65470 13.05340 10444 81 22,765.26
Expenocs
Fuarce c.=s 2,40 R9 237052 221021 4,779.41 415225 R&11 82
Fues and Corniission 20 aiics 8091 6185 7101 142.76 132,52 271.85
Ly pairmsw e on financial instrusents 155264 72972 30829 224236 597.58 1,725 39
Enpliyee tewrfits ergmise 1.32990 1290 1,110 89 209024 209582 4.38h 55
Ceprrcisiion and amartisation ¢« o 105y 1M 80 8331 207.14 164 58 35437
Otier e oy 382.45 381 79 301 63 744.24 53S 24 1,277 05
Total expenses 5R/K113 4,916 N2 4,188 /¢ 10.776.15 7.698 69 16,945 84
Profil befure Lax for the perivd / year 81186 146559 1,465 86 2,277.45 2,746.11 5418.42
Tax expense
Curniert tax 51138 37793 KIRIE 784 41 729.12 145631
Crforizd tan (41558 6123 A4 (25925) (35 Sx%) 14 R0
Tax relatig to prinryears a - = - - (238 52)
Total tax eejience 195 R 33136 370.12 52916 692 64 132259
Profit (or the period/ year 61616 113221 1,095 74 1,748.29 2,052.57 4,495 83
Other comprehensive incame
ltewis that will not be reclassified to prufit or (loeq)
Rewrasureient of the net defined brarfit (liahitity) / ace2t 152 (20 0y (s w3 (1253} (23 5v) )
In.omie tax relating to iirans that will net be redizesified ta paedit or fione) {1W) 503 1™ 467 594 907
ltems that will be reclawified to profit or (10es)
Resiimcammeinent of financal 1sxts canind at fair vaiae thiaagh OCl 17455 5193 260 2450 10276 2IR 81
Fair veine change in lnvestinvicals (216) - - (2.16) - -
Tow cene tax reloring to ke ins that will be reclassilied to prafit or (lse) (4239 (13150 (6 SS) (S8 46) (25 R6) {3807)
Other catnprehensive incame, net of tax 330 14 2344 15.49 154.00 §9.25 136.77
Total comprehensive income {or the period [ year 746.20 1,156.09 1.111.23 1,902.29 2,111.82 4.63260
Faid-up «uity shase capsitnl (face volus of 210 =e. h) 1,704.92 170492 JRLR ] 1,704.92 L16R 38 1,704.92
Earnings per share (EPS) ¢
Basic (€) 361 6564 938 1025 1757 3020
Diliied {2) 141 664 782 1025 14.64 0.20

*EPS is nol annnaliced for the quasler and half year émvdcd periad

See aumpanying nolésto financial resuits




Muthoot Micrufin Limited

Repd. Crtfice. 13th Fi-«+r, Parinee Crescenzo, Bandra Kurla Corpie s, Bandra East, Musil:ai, Maharasiiira - 401051
Admin C4iice: 5th Fiewwr, Muthewol Towers, Opp Abad Hetel, MG Ruad, Kodh, Kerala - 6520143
Unaudited Statement of Cash Flows for the hzlf year ended Seplember 30, 2024
(All armenrnts in INR pillicns, uniess staled otherwise)

Half year eaded Year ended
Particulars September 20, 2024 March 31, 2024
(Refer Note 19)
Cash flows frum operating aclivities
Frufit befure tax 2,27745 5,818.42
Adjustments
Defucuialicn and anwrlisstion 207.14 36437
(Gain)/1nss on sale of tangihle 2sscts 018 (P RZ)
Provision for empluyee teielits 2523 47.13
Impairmient on finandal instruments 2282136 181958
Incoune fom Invesimients (137.15) (15478)
Intcesst incame on security depx sils (230) (4.12)
Gain on terminalion of =2 (2.24) (4.59)
Gain on sale of loan assét through disexct sozignment (48310) (2,275 05)
Adjustaents luwatds ellct ve inlerest Tate in zesiect of loan 2oacts 158 28564
Adjustmernts Wweards ell—ctve interest rate in resp=ct of debt sevurities,
bartuwings and subardinate liahilities (3R 54) (593
Share baced payments 3228 972
Adjustvient on acceunt of consdidation of ESOP trust 386 (12.39)
Finance <ot on borruwings 468713 R.&71.42
Finance cust on lesues 90.28 140 20
Operating prufit before working capital changes 8,956 15 14,73648
Working capital changes
(InTe. )/ decrecce in loans (3130 71) {23,700 50)
(InGease)/deTease in trade revesv ables (242 ) (112.13)
(InTeasz)/decrese in olher reveivaliles 171151 (1,747 61)
(InTresss)/decre 22 in olher finandal 2s<ls (2.50) (56.46)
(Inesie)/deTease in other nan finandal 2sncts 4R /3 (10510)
{ngease/ (dexiez==) 10 vlher payalios 19.19 19.58
Ingcame/ (dexseass) in vlher finandal liabilities (728 32) (461 RR)
Increass/ (deTease in provisions (w1 ) (9-21)
Inae..¢/ (dercase) in olher non finandal liakilities (52.49) 92.95
Cash used in operating activities 4,618 61 (11,336.87)
Incume ta« s paid (net) (918.18) (1,244.33)
Net cash {used in)/generated from ogperating activities 3,700.43 (12,581.20)
Cash flows from investing aclivities
Purchuase of tangihle ass¢ts (induding capital advances, capital creditors and
capilal wuik in progress) and intangible asscts (100 4r3) (276 M)
Investnient in term dejw ~its with banks (net) 521.45 (2,301 04)
Invesiment in Security Roueipls (384 59) 4
Fros eeds from redunmiption of Sevunity Receiyiis 4219 166 50
Investment in Guvernaient Secutiles (1,234.11) -
Purchese of Mutual Fund Se-curilizs (24,250 uny) (42,390 iy
Redumpli-n of Mutual Fund Securilies 24,3R7.15 2,59578
Pria «eds froan sale of tangible asicls (0.20) 0R2
Net (used in)/generated from in investing activities (1.240.05) {2,253 28)
Cash flows from financing activities
Prie ceds fomissue of equity shares - 760000
Share issue exprenses - (549.81)
Procezds from bamrowings 26 /3329 44,949.44
Prus eeds frean debt sxcurilies €55 00 3,0 00
Pioceeds from securilisetivin arrangeinent 3,773 8 21,197.21
Regrayment of arrewings (1R,A42 A1) (28 035 55)
Repraymient of debt sevurities (2719.95) (7,45649)
Repayment of securilisalion arrangement (9.A36.95) (15 20 02)
Finance cost paid (4.925.48) (R.37R.76)
Proeeds from treasury shares 234 20.91
Pay ineit of lease Liahilitics (178 89) (304.34)
Net (used in)/generated from financing activities (4.973.25) 16.816 58
Net (decrease)fincrease in cash and cash equivalents (2,510 87) 1,9%2.10
Cash and cash equivalents as at the beginning of the year 9576 65 7.594.55
Cash and cash equivalents as at the end of the period/year 7,065.78 9,576.65
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Muthoot Microfin Limited
Regd. Office: 13th Floor, Parinee Crescenzo, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra - 400051
Admin Office: 5th Floer, Muthoot Towers, Opp Abad Hotel, MG Road, Keochi, Kerala - 682035
Notes to the unaudited financial results for the quarter and half year ended September 30, 2024

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting
held on 5th November 2024. These financial results are available on the websites of the Stock Exchanges (www.bseindia.com and
www.nseindia.com) and on Comrany's websile at www.mutheotmicrofin.com.

The financial results of the Company have been prepared in accordance with Indian Accounting Standards (“Ind AS") notified
under section 133 of the Companies Act 2013 (“the Act") read with Companies (Indian Accounting Standards) Rules, 2015 as
amended.

The above financial resuls have been reviewed by the statutory auditors of the Company as required under Regulation 33 and
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations™).

The Company is registered as a Non-Banking Financial Company - Micro Finance Institution (‘NBFC-MFI') with the Reserve Bank
of India (RBI), as defined under section 45-1A of the Reserve Bank of India (RBI) Act, 1934.

The Company is classified under "Middle Layer" pursuant to Master Direction ~ Reserve Bank of India (Non-Banking Financial
Company- Scale Based Regulation) Directions, 2023. Accordingly, the Company has taken steps, wherever applicable to ensure
compliance with the said Masler Directons.

The Company has applied its material accounting policies in the preparation of this Statement consistent with thase followed in
the annual financial statements for the year ended March 31, 2024. Any application of circulars/ directions issued by the RBI or
other regulators are implemented prospectively when they become applicable.

The Company is engaged mainly in the business of financing and as such, there are no such reportable segments as per Ind AS 108
"Operating Segments". The Company cperales only in a single geographical segment, i e, domestic.

The business model of the Company under Ind AS 109 “Financial Instruments" continues to be ‘held to collect and sell’ and
consequently, the financial assets have been fair valued through other comprehensive income as on September 30, 2024.

Information as required by Regulation 52 (4) of the SEBI (Listing Obligations and Disclnsure Requirements) Regulations, 2015, as
amended for the half year ended Seplember 30, 2024 is provided in Annexure I.

As per Regulation 54 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 (‘Listing Regulations’), as on
September 30, 2024, all Secured Non- Convertible Debenture (the NCDs) of the Company are secured by exclusive first charge by
way of hypothecation against the loan assets of the Company. Further, the Company has maintained the minimum required
securily cover as per the respective terms of principal outstanding and accrued coupon thereon or as stated in the Information
Memorandum of these NCD’s at all times.

The Company has completed an Initial Public Offer (IPO) in the previous year and pursuant to the same, shares were listed on
National Stock Exchange (NSE) and BSE Limited (BSE) on December 26, 2023. The Company has fully utilized the issue proceeds
from fresh issue of equity shares in the previous year itself.

The Company had crealed liability for IPO (Initial Public Offer) related expenses amounting to Rs.706.88 million during the
pievious year ended March 31, 2024. This comprises the Company’s share of Rs.559.81 million and Selling Shareholder’s share of
Rs.147.07 million. As on September 30, 2024, of these liabilities, the Company had paid Rs.618.50 million and remaining liability
of Rs.88 38 million is being carried forward. The details of liabilities incurred are given below:

(Rs. In Millions, unless otherwise staled)

. Amount Provided for as Amount paid upto
Particulars IPO Expenses September 30, 2024
BRLMs fees and commissions (including underwriting commission, 311.52 282.02
brokerage and selling commission)

Commission/ processing fee for SCSBs and Bankers to the Offer and fees 51.79 44.05

payable to the Sponsor Bank(s) for Bids made by UPI Bidders. Brukerage,
selling commission and bidding charges for Members of the Syndicate,
Registered Brokers, RT As and CDPs

Fees payable to the Registrar to the Offer 3.29
| Fees payable to advisors and consultants 88.57
Others 200.57

618.50

Total
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Muthoot Miaefin Limited

Admin Office: 5th Floor, Mulwsit Towers, Opp Abad Holel, MG Read, Kocly, Kerala - 682025
Notes to unaudited financial results for the quarter and half year ended Sepiember 30, 2024

Regd. Office: 13th Floor, Parinee Crescenza, Bandra Kurla Complex, Bandra East, Munibai, Maharashtra - 400051

The Code on Social Security, 2020 (‘Code’) relaling to employce berefits during employment and postemplayment benefits received
Presidential gcwrnt in Sepiember 2020. The effeclive date from which the changes are applicable is yet to be nolified and the rules for
quanlifying the finandal impact are yet to be framed. The Company will ass =5 the impact of the Code when it comes effect and the rules are
framed. The Company will record any relevant impact in the periad the cude bevumes effective.

During the quarter and half-year ended Septembwr 30, 2024, 5 and 60 employees, respectively, exeicised their vested options unider the ESOP
Scheme, totaling 19,250 and 274,375 shares tespectivedy.

Details of loan aswels transferred through Direct Assignment, in respeecl of loans not in default during the quarter and half year ended
Seplember 30, 2024, under Re.scve Bank of India (Transfer of Loan Exposures) Direclions, 2021 dated September 24, 2021 are given below-

(Ks. In Milliosss, unless etherwise slated)

Quarter ended | Half year ended
Sl No. Particulars September 30, September 30,
2024 2024

1 Na. of Accvunts 59,733 1,88 A1S
2 Aggrepale principal outsianding of loans transferred 2,804.27 8,350 R2
3 Sale cunsideralion 2,6)4.84 7,257.26
4 No. of Trarsaclions 2 5
9 Weighled average remaining maturity 1.42 years 1.40 years
6 Weighted average holding period 0.62 years 0.65 years
7/ Relention of beneficial econonuc inletesl (MRRl 289.43 1,092 55
8 Coverage of tangible security cuverage N.A N.A
9 Rating-wise distribution of rated lcans N.A N.A
10 No. of transacticns done with agreed to replace the trassferred lnans basis E N.A N.A
11 No. of trarslerred loans replaced N.A N.A

15 Delails of loan a«scls transferred during the quarler and half ycar ended September 30, 2024, under Reserve Bank of India (Transfer of Loan
Expasures) Directions, 2021 dated Sepiember 24, 2021 are given below -

(Rs. In Millivus, unless olherwise stated)

guidelines

i) The Company has nut acquired any leans through assignmenl.
ii) The Company has nol acquired any stres+:d loans.

Quarter ended | Half year ended
Sl. No. Particulars September 30, September 30,
2024 202¢

1 No. of Accuunls - 74,546
2 Aggrepale principal outstanding of loans transfemed - 1,498.13
3 Weighted average residual tenor of the loans ransferred - 0.43 years
4 Net boak value of luans ransferred (at the ime of transfer) - 939.83
5. Aggregale consideration - 675.00
6 Additional i nsideration realized in respect of accuunts transferred in earlier years - -
7 [nvestment in Secunty Receipls - 586 50

Delails of recuvery raling assigned [or Security Receipts as at Seplember 30, 2024 are given beluw-

i Recovery Rating  |Implied Recuvery |Book Value

Particulars Scale

SR of Rare ARC - 054 Trust IVR RR1 100% to 150% 424.45

SR of PARAS-149 Trust To be rated within timeliuws as per RBI 38450

16 During the quarler ended September 30, 2024, the Conipany has iz:ued 6,640 secured, listed, raled, redeemable non-convertinle debentures
having face value of ¥ 1.00.(un) cach arounting to ¥ 664 Million,




Muthoot Micofin Limited

Regd. Office. 13th Floor, Farnee Crescenzo, Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra - 40151

Admin Office: 5th Floor, Muthaat Towers, Opp Abad Holel, MG Rirad, Kochi, Kerala - 682035
Notes to unaudited financial results for the quarter and half year ended Sepiember 30, 2024

17 Delails of resolution plan implemented under the Resolution Framework for COVID-19 related Stress as per RBI circular dated May S, 2021

(Resolution Framewurk 2.0) are given beluw:

Half year ended

Particulars September 30,
2024

a) Numlwer of accounts where resolulion plan has been implemented under this window 1,94,824
b) Exposure to accuunts mentioned at (a) before implementation of the plan 4,506 81
¢) Active number of accounts where the resclution plan is implemented 841.00
d) Evpasure Lo acceunts mentioned at (c) on the reporling dale 504
e) Increase in provisions on account of the implemenitation of the resciution plan 0.01

None of the lnan acceunts of the individual bermuwers restructured under Resclution Framework 1.0 as per RBI Circular dt. 06 August 2020.

18 Figuscs for the quarler erded September 30, 2024 and Seplember 30, 2023 are the balanding figwes between unaudited figures [or the half
year ended Seplember 30, 2024 and Scptember 20, 2023 with the figwes for quarter ended June 30, 2024 and June 30, 2023 respectively.

19

20

Figutes for the quarler and half year ended September 30, 2023 were reviewed by pievious slatutery audilor who expressed an unmadified
conclusion on thnse Results. Figures for the year ended March 31, 2024 were audiled by previous statutory auditor who express=d an

urunodified opinion on these annual R-sults.

Previcus period’s / year's figures have been regrouped / redassified wherever nevestary to correspond with the curzent period’s / ycar's

clessification / discloswe,

For and on behalf of the Board of Directors

Nanwe : Th%xthmt

Dusignation : Managing Dirextor

DIN : OIR2U99 —
Place : Kochi

Date : November 05, 2024

C,Tlﬂ“e(e‘j
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Mutheoot Microfin Limited

Regd. Orfice, 13th Floor, Parince Crescenza, Bandra Kurla Complex, Bandra East, Muml.ai, Maharashtra - 400151

Adain Cffice: Sth Ficor, Muthont Towers, Opp Abad Hotel, MG Resad, Kochi, Kerala - 682033

Anneause I to unaudited financial results for the quarter and half year ended September 30, 2024

Dis ivwsure in compliance with Regulation 52 (4) of the SEBI (Listing Obligativins and Dis:-losure Requirements) Regulatinns 2015, as
amiended for the half year ended September 30, 2024.

SINo. |Particulars Half year ended Year ended
Seplember 30, 2024 March 31, 2024

1 Debt Equity Ratio ( No of times) 280 300

2 Debt Service cuverage ratio Not applicable Not applicable

3 Interest service cuverage ratio Not applicable Not applicable

4 Qutstanding redeemable prefeience shates (Quantity) Nil Nil

5 Outstanding redecmable prefeience shares ( Amount in Millivans) Nil Nil

& Capital redemplion teserve (Amount in Millinons) Nil Nil

7 Debenture redemption reserve Nil Nil

8 Net wurth ( Amaunt in Millions) 30,005 49 28043 53

9 Net profit after tax (Apaunt in Millinns) 1,748.29 4,495 83

10 Earning per share (In Rs ) (Face valueof Rs. 10 per equity share)

(i) Basic (Not Annualized) 10.25 3020

(ii) Diluted (Not Annualized) 10.25 30.20

11 Curient ratio Not applicable Not applicable

12 Long term dubt 1o wuiking capital (No. of tinues) Not applicable Not applicable

13 Bad debts to accounts reccivable ratio Not applicable Not applicable

14 Curient liability ratio (No of times) Notapplicable Notapplicable

15 Tolal debt to 1al ass-ts ( No. of tinies) 0.72 0.73

16 Deliars turnover ratio Not applivable Notapplicable

17 Inverdory turnover ratio Not applicable Not applicable

18 |Operating margin 17.45% 25.56%

19 Net psefit margin 13 36% 19.75%

20 [Sexior spucific equivalent ratios include folluw ing:

() |Griss NPAs 2.714.40 2,207.89

(i) |Net NPA (Netof tulal provisian) 97.11 329.34
Net NPA (Net of Stage Ill psuvision) 93541 861.21

(w) [% of Griies NPA 270% 2.29%

(iv) [% of Net NPA (Net of tuial pruvision) 0.10% 035%
% of Net NPA (Net of Stage 1II pruvisinn) 0.97% 0.91%

(v) |Capilal risk adequacy ratio (CRAR) % 2851% 28.97%

Nales:

1 Debt-equity ratio-= (Debt sevurities + Durruwings (Other than debt securitivs) + Subordinated liabilities / Net worth

2 Net worth = Equity share capital + Other equity

3 Tatal debt to tetal asests = (Debt securities + Brrrowings (Other than debt sevurities)+ Subordinate Liabilities)/ Tolal as wets

4 Operating margin = Prafit befare tax (PBT)/ Total Inconie

L, Net prufit margin = Prafit alter tax(PAT)/Total Income

6 % of Gruss NPA = Stage Ol loans (Greater than 90 DPD)/Grerss lean outslanding.

% % of Net NPA (Net of Total pruvisinn) = Stage I loans (NPA as per SMA clas«ification) - Tulal Expexcted Credit Lovves
(ECL)/(Grss luan cutstanding - ECL)

8 % of Net NPA (Net of Stage I11 pruvisin) = Stage [I loans (NPA as per SMA cla-ification) - Stage [T Exp=vled Credit Losics
/(Gress loan outstanding - Stage Il Expected Credit Lewws)

9 CRAR = Adjusted net worth / Risk weiphited assels, calculated as per RBI Guidzlines.

For and on behalf of the Board of Directurs

Name

Desigration

DIN

Place
Date

L\
: 14:\5 Muthoot

: Managing Disetor
: Q082099

: Kochi

: November 03, 2024

@
I 1:{ Chartered Ym
7
wi\ Accountants j&2

~




Suresh Surana & Associates LLP

8th Floor, Bakhtawar
229, Nariman Point
Mumbai — 400 021, india

T+91(22) 22875770

TO, emails@ss-associates.com www.ss-a ssociates.cont
The Board of Directors LLP ldentity No. AAB-7509
Muthoot Microfin Limited

13t Floor, Parinee Cresenczo,

Bandra Kurla Complex,

Bandra (East),

Mumbai- 400051

Independent Auditors’ Certificate on Statement of ‘Security Cover’ as at 30 September
2024 in terms of Regulation 54 read with Regulation 56(1)(d) of the Securities and
Exchange Board of India (issue of Capital and Disclosure Requirements) Regulations,
2015 (as amended) (“Regulations™) for submission to the National stock Exchange of
Indla Limited and BSE Llimited (collectively, the “Stock Exchanges”), Catalyst Trusteeship
Limited and Vardhman Trusteeship Private Limited (collectively, the "Debenture
Trustees")

1. This certificate is issued in accordance with the terms of our engagement vide email
dated 02 November 2024.

2. We have been requested by the management of Muthoot Microfin Limited (“the
Company”) to issue a certificate that, the particulars provided in the annexed Statement
on Security Cover for its listed secured non-convertible debentures as at 30 September
2024 (the “Statement”) are correct, in accordance with the requirement of Master circular
no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated 16 May 2024 issued by Securities and
Exchange Board of india in terms of Regulation 54 read with Reguiation 5G{1)(d) of the
Securities and Exchange Board of India (listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) for submission to the Stock Exchanges
and Debenture Trustees. The said Statement has been prepared by the Company's
management and certified by the Chief Financial Officer of the Company. We have
stamped on the Statement for identification purposes only.

Management’s responsibility

3. The preparation of the Statement is the responsibility of the Management of the
Company, including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the designing,
implementing, and maintaining internal control reievant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances. Further, the Management of
the Company is responsible for ensuring that the Company complies with all the relevant
requirements of the SEBI circular, SEBI Regulations, Companies Act, 2013 and other
applicable laws and regulations, as applicable.

Registered Office:




4. The Management is also responsible to ensure that Security Cover Ratio as at 30

6.

September 2024 is in compliance with SEBI Master circular no. SEBIHO/DDHS-
FoD3/FP/CIR/2024/46 dated 16 May 2024 as per the SCOI Regulations and as per the

terms of Transaction Documents as given in Statement attached to this certificate.
Auditor’s responsibility

Pursuant to the requirements as mentioned in paragraph 2 above, it is our responsibility
to provide a limited assurance in the form of conclusion based on examination of the
unaudited financial statemenits as at and for the half year ended 30 September 2024 and

other relevant records maintained by the Company as to whether:

a) the amounts appearing in the Statement are correctly extracted from unaudited
financial statements as at and for the half year ended 30 September 2024 and other
relevant records maintained by the Company; and

b) the Security cover available for the Debenture holders has been maintained in
accordance with the Offer Document / Information Memorandum in respect of listed
secured non-convertible debentures.

A limited assurance engagement includes performing procedures to obtain sufficient and
appropriate audit evidence on the reporting criteria mentioned in paragraph 2 above. The
procedures selected depend on the auditor's judgement, inciuding the assessment of the
risks associated with the reporting criteria. Accordingly, we have performed the following
procedures in relation to the Statement:

a) Obtained and read the Information Memorandum and Debenture Trust Deed in
respect of listed secured non-convertible debentures issued by the Company and

noted the Security cover ratio reguired to be maintained by the Company in respect

of such debentures;

b) Obtained and read the list of book debts charged as security in respect of the
Debentures outstanding;

c) Traced the security charged with regisier of charges mainiained by the Company and
'Form No. CHG-9' filed with Ministry of Corporate Affairs ((MCA');

d) Obtained the management certified unaudited financial statements as at and for the
half year ended 30 September 2024;

e) Traced the amounts forming part of the Statement with the management certified
unaudited financial statements as at and for the half year ended 30 September 2024
and verified the arithmetical accuracy of the same;

f) Recomputed the Security Cover ratio and ensure the arithmetical accuracy of the
Computation; and

g) Obtained necessary representation letter from the management.

The procedures performed in a limited assurance engagement vary in nature and timing
from, and are less in extent than, for a reasonable assurance. Consequently, the level of
assurance obtained in a limited assurance is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.
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10.

1.

We conducted our examination of the statement in accordance with the Guidance Note
on Reports or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of India. The Guidance Note reguires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of
India.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial information, and Other Assurance and Related Services Engagements.

Conclusion

Based on our examination and the procedures performed as mentioned in paragraph 6
above, nothing has come to our attention that causes us to believe that:

a) the amounts appearing in the Statement are incorrectly extracted from unaudited
financial statements as at and for the half year ended 30 September 2024 and other
relevant records maintained by the Company and,;

b) the Security cover available for the Debenture holders has not been maintained in
accordance with Offer Document / Information Memorandum in respect of listed
secured non-conveitiblie debentures.

Other Matter

As per para 3.1 (a) of the circular no. SEBI / HO / MIRSD /
MIRSD_CRADT/COR/P/2022/67 dated 19 May, 2022, we are required to certify the book
value of the assets, heiice, we have not verified market valie provided in the Staterment
of Security Cover (i.e. from Column K to Column O) and accordingly, we do not express
any conclusion on the same.

Restriction on Use

This Ceitificate is issued at the request of the Management of the Company to comply
with the aforesaid Regulations and may not be suitable for any other purpose and is
intended solely and entirely for the above-mentioned purpose. Accordingly, our certificate
should not be quoted or referred to in any other document or made available to any other
person or persons without our prior written consent. Accordingly, we do not accept or
assume any liability or any duty of care for any other purpose or to any other persen to
whom this ceitificate is shown or into whose hands it may come without our prior consent
in writing.

For Suresh Surana & Associates LLP
Chartered Accountants
Firm's Reg No: 121750VW/W100010

Ramespr'Gubta

Partner

Membership No.: 102308
Certificate No.: 24277
UDIN No.: 24102306BKCGHT8640
Place: Mumbai

Dated: 05 November 2024
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Footnote to Asset Cover Certificate
(0 This column shail include book vaiue of assets having exciusive charge and outstanding book value of cebt for which thig
cerhficate |5 issued

tii) This column shall include book value of asséts having exciusive charge and outstanding hook value of zil corresponding debt
other than celumn C
(r1) Thig coiumn shallinclude debt for whiech ttus certificate 1§ 1ssued having any part passu chasge - Mention Yes, else No

vy This column shall mclude aj book value of assetls having pan-passu charge b) outstanding book value of gebt for which tius
ceriticate 15 issued @nd ¢). eiher debt shanng pan. passu charge along with debt for which certificate 1s 1ssued

iv) This comn stiall include book value of ali other assets having par passu charge and oulstanding hook value of corresponding
debt

) This column shall miciude all those assels which are not charged and shall include all unsecured borrowings NCluding
subordinated debl and shall nciude only those asseis which are paid for

(va) in Drder to match the Lability amount with finanaials. it 1s necessaty to eliminate the debt which has been counted more than
once fincluded under exclusive charge column as also under pan passi) On the assets side. there shail not be elmmation as
there is nO averlap

{vi) Assets which are consigered at Market Value tke Land, Bulding, Residenhall Commercial Real Esiate 10 be staled at Market
Value Cther assets having cha:ge 1o be stated al book valueiCanying Value

(ix} The market value shall be calculaled as peér the te1al vaiue of assets mentioned :n Column O

Notes :
1 lLoans referred in Column F s not of ECL provisions and ncludes principal ouwistanding, uterest receivable and IND A3
agjustment

2. Debt Securities to which this certificate penains ncludes Principal Qutstanding + Interest Accrued + iIND AS Agjustment)

3, Borrowings s represented as (Principal Quistanding + interes! Accrued + tNG AS Adjusiment)

4 Includes Rs 1. 086 Crores of borrowings drawn as at end of September 2024 on which secuntry creation i1s under progreéss as
per ferms agreed with lenders

5 Securty covered ratio s calculated onty for debt for which this certficate is 1ssued

For Muthoot Microfin Limited

Place: Ernakuiam
Date: C5-11.2024

MUTHOOT MICROFIN LIMITED
CIN:L65190MH1992PL C086228
: Bandra Kuria Complex, Bandre Easl. Mumbai. Maharashira - 400051
ol 4971 4844277500 +91-484-4300127 F +B1484-4300127 E. info@muthoctmicrafin com

Regd. Office: 13 “Fioor, Pann
Administrative. Office 5th Floor, Muthoot Towers, M G Raad, Kochi, Kerala
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A. Statement of utilization of issue proceeds

Name Mode o Fund Date of Amount | Funds Ifz 1::(ifes,tltlle1en
of the ISIN Raising (Public Type of raisin Raised | utilized | Any deviation ml? oseyof for Remarks, if
issues/ Private instrument g R®in R in (Yes/ No) purp any
Issuer funds which the funds
placement) Cr.) Cr.) -
were utilized
1 2 3 4 5 6 7 8 9 10
INE046W07065 27-11-2019 70.00 | 70.00 No NA
INE0O46W07172 27-05-2022 38.00 | 38.00 No NA
INE046W07180 03-06-2022 112.00 | 112.00 No NA
Muthoot INE046W07230* 27-01-2023 100.00 | 100.00 No NA
Microfin INE046W07230* Private Placement NCD 09-02-2023 100.00 100.00 No NA
Ltd INE046W07248" 05-06-2023 150.00 | 150.00 No NA
INE0O46W07255& 07-07-2023 75.00 | 75.00 No NA
INE046W07263 01-08-2023 75.00 | 75.00 No NA
INE046W07271 06-08-2024 66.4 66.4 No NA
786.4 786.4

* Note 1- The ISIN has been partly redeemed on 31-01-2024 and 31-07-2024 the outstanding balance as on Sep 30,2024 is Rs 60 Crores for each trache.

# Note 2- The ISIN has been partly redeemed on 31-05-2024 and the outstanding balance as on Sep 30,2024 is Rs 119.88 Crores. (also put option for 15
NCDS’ have exercised)

& Note 3 - The ISIN has been partly redeemed on 30-09-2024 and the outstanding balance as on Sep 30,2024 is Rs 65.625 Crores.

]

MUTHOOT MICROFIN LIMITED

CIN:LB51¢E
Reqd. Office; 13 *Fho B5cenzo, B

ce 5th Floor, Muthoot Towers, M G Road, Kochi, Keral:

Administrative: Offi 21 E: info@muthootmicrafin.com

........
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A. Statement of utilization of issue proceeds

Amount Funds Any If 8 is Yes, then
ofthe | asin | (Publicissuey | Typeol | DRCS | Raised(s | udlized | deVOR ) SRECHIE | Remarks,
. instrument f dg in ($in ph' Il)l the fund if any
Issuer Private placement) unds Million.) Million.) (Yes/ No) wwl:re u:i:li:end S
1 2 3 4 5 6 7 8 9 10
Muthoot USD
Microfin | INIFD1805016 Private Placement Denominated | 21-08-2024 12 12 No NA
Ltd Bond
12 12
For Muthoot Microfin Limited
THOMAS rI\D/lilgj;1_:I:i1|HC;los_irgned by THOMAS
Date: 2024.11.05 19:10:10

MUTHOOT ~ Due2

Thomas Muthoot

Managing Director

DIN: 00082099

MUTHOOT MICROFIN LIMITED
CIN:L65190MH1992PLC066228
Reqd, Office; 13 *Floor, Parines Cresce dra Kurla Complex, Bandra East, Mumbai, Maharashirs - 400051
Administrative: Office Sth Floor, Muthoot Towers, M G Road, Kochi, Kerala - & , Tel: +31 -484-4277500, +91-484-4300127, F: +91-484-4300127 E: info@muthootmicrofin.com

www. mutnootmicrafin.com
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B. Statement of Deviation/ Variation in use of Issue Proceeds

Particulars Remarks

Name of listed entity Muthoot Microfin Limited

Mode of fund raising Private placement

Type of instrument Non—convertible. Debentures
& USD Denominated Bond

Date of raising funds As per Part A

Amount raised As per I"art A - Rs. 786.4 crore &
12 Million dollar

Report filed for quarter ended 30™ Sep 2024

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of the issue stated in the

prospectus/ offer document? No

If yes, details of the approval so required? NA

Date of approval NA

Explanation for the deviation/ variation NA

Comments of the audit committee after review NA

Comments of the auditors, if any NA

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Not Applicable
Deviation could mean:
a.  Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.

For Muthoot Microfin Limited
Digitally signed by
THOMAS THOMAS MUTHOOT
Date: 2024.11.05
MUTH OOT 19:09:48 +05'30'
Thomas Muthoot

Managing Director
DIN: 00082099

MUTHOOT MICROFIN LIMITED
CIN:LES190MH1992PLC0OGE228
Reqd. Office: 13 *Floor, Parines Crescenzo, Bandra Kurla Complex, Bandra East Mumbai, Maharashtra - 400051

Administrative: Office 5th Floor, Muthoot Towers, M G Road, Kochi, Kerala - 7500, +91-484-4300127, F: +91-484-4300127 E: info@muthootmicrafin.com

ww muthootmicrofin.com
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