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National Stock Exchange of India 
Limited 
“Exchange Plaza”  
Bandra – Kurla Complex, 
Bandra (E), Mumbai – 400 051 
NSE Code: GHCL 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, Rotunda Building, 
P.J. Towers, 
Dalal Street, Fort, Mumbai – 400 001 
BSE Code: 500171 

 
Dear Sir / Madam, 
 

Sub: Filing of Published copy of Advertisement released for un-audited financial 
results of the company for the quarter ended on September 30, 2024 
 
In continuation to our earlier communication dated October 29, 2024 and pursuant to 
requirement of Listing Regulations read with other applicable provisions, if any, please 
find enclosed herewith copy of advertisement released in The Hindu - Business Line 
(English) dated October 30, 2024, The Economics Times (English) - Ahmedabad 
edition dated October 30, 2024, and The Financial Express (Gujarati) dated October 
30, 2024. 
 
You are requested to kindly take note of the same and please also take suitable action 
for dissemination of this information. 
 
Thanking you 
 
Yours faithfully  
  
For GHCL Limited 
 
 
 
Bhuwneshwar Mishra  
Vice President - Sustainability & Company Secretary  
(Membership No.: FCS 5330) 
 
 
 
 



ENABLING NEW COLLABORATIONS. Union Minister Nitin
Gadkari with Spain’s Prime Minister Pedro Sanchez PTI

Spain can work with India to
further its energy security
and green transition goals,
according to Pedro Sánchez,
Prime Minister of Spain.

Speaking at the CII Spain-
India Business Summit in
Mumbai, Sánchez said, “The
potential for a stronger rela-
tionship between India and
the European Union (includ-
ing Spain) is enormous.
Spain, one of the largest eco-
nomies in the world, has in-
vested $4.2 billion in India

this century. We look for-
ward to advancing negoti-
ations on a European Union-
India free trade agreement.
This will help our markets
grow in size and diversity.”

“Spain is a world leader in
clean energy. We have a lot to
o�er India with our experi-
ence in solar and wind
power. Our expertise can
help India reach its goal of
500 gigawatts of renewable
energy by 2030. We are com-
mitted to partnering with In-
dia to boost its energy secur-
ity and green transition. 

“By combining Spanish in-
novation with India’s poten-

tial, we can make a big im-
pact on the global economy
and the environment,” he
added.

Sanchez said that Spain’s
advanced railway systems,
subway networks and trans-
port solutions can greatly be-
nefit India’s infrastructure
projects. 

He expressed willingness
on the part of Spanish engin-
eering firms in terms of shar-
ing their expertise in creat-
ing e�cient and sustainable
transport systems. 

HUGE OPPORTUNITY

Chandrajit Banerjee, Dir-

ector General, CII, said,
“Spain is very experienced in
urban infrastructure, high-
speed rail networks, trans-
port systems and smart mo-

bility. We look forward to
new partnerships with Spain
to boost our infrastructure
development. We’ve also dis-
cussed collaboration oppor-

tunities in artificial intelli-
gence, defence and green
technologies. 

“Both countries are com-
mitted to joint ventures and
co-development in defence
to enhance capabilities and
strategic autonomy. In re-
newable energy, Spain’s ex-
pertise could help us in our
energy transition. From the
CII perspective, we want to
advance our discussions, and
bring sectoral and senior-
level business delegations to
participate in global events.”

R Mukundan, Vice-Presid-
ent -CII, and MD and CEO,
Tata Chemicals, said, “When

we work with Spanish
brands, there is a transfer of
knowledge, technology and
standards of quality, which is
very essential when address-
ing the Indian market. And
for the Spanish company, In-
dia presents a huge oppor-
tunity — we are growing at
$250 billion every year,
adding 10-20 million new
customers annually. 

“The value which Spanish
companies need to create
when addressing the Indian
market also gives them the
ability to access price points
that they couldn’t access be-
fore, allowing them to ad-

dress global markets more
cost-e�ectively.”

SN Subrahmanyan, CMD,
L&T, said, “Spanish compan-
ies are unlike other compan-
ies we deal with internation-
ally. They are willing to share
technology, and not just
overall technology, but core
technology, which is import-
ant because if we truly want
to become ‘Aatmanirbhar,’
we need to develop techno-
logy within our country. 

“It is not enough to have
broad agreements, and with
Spanish companies, we often
find that willingness to
share.”
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The rupee (INR) was
largely flat against the dol-
lar (USD) over the past
week. On Tuesday, too, the
domestic unit ended flat at
84.08.

Since early October, the
dollar has been on the rise,
which has put the rupee un-
der pressure. However, the
rally in the greenback looks
to have lost some mo-
mentum, which can be seen
from the consolidation in
the dollar index. This has
eased some pressure on
INR — a recent fall in the
crude oil prices has helped
the domestic currency as
well. 

However, the sell-o� in
the domestic equity market
and the capital outflows
have been impacting the ru-
pee. As per the NSDL data,
the net FPI (foreign portfo-
lio investors) outflows over
the past week is about $1.3
billion. So far this month,
the net outflows have been
$11.3 billion.

This week, there are
some key US data like PCE
price index, the Fed’s infla-
tion gauge and jobs num-
bers slated for release,
which can have an e�ect on
the dollar and consequently
on the rupee. That said, as
some market experts cite,
the Reserve Bank of India
sold dollars to keep the ru-
pee as stable as possible and
this could be the case going
ahead as well.

The rupee, for about two
weeks, has been charting a

narrow sideways range
within 84 and 84.10. Al-
though the recent trend has
been bearish, the support at
84.10 is holding well now.
In case 84.10 is breached,
INR might depreciate to
84.25 — the next potential
support. 

Below this, 84.50 can
help arrest the decline. If
rupee recovers from here, it
will face a sti� resistance at
84. A breakout of this can
take it to 83.90 or 83.80, po-
tential resistance levels.

The dollar index (DXY),
which has been appreciat-
ing steadily since early Oc-
tober, is now facing a bar-
rier at 104.60. It has been
moving around this level
over the past few days. If
the bulls regain strength,
lifting the DXY above
104.60, the upside can ex-
tend up to the resistance
band of 106.10-106.40. If
there is a fall from here, it
can find support at 103.30
and 102.50.

CURRENCY OUTLOOK

While the US data can im-
pact the USDINR exchange
rate, the chart shows that
the trend is flat. 

Although the trading
range might expand, prob-
ably to 83.90-84.25, the
broader sideways trend is
likely to be true for some
more time.

Akhil Nallamuthu 

bl. research bureau 

Rupee might trade within
an expanded range 

WEEKLY RUPEE
REVIEW.

A BENGALURU hospital & clinic SALE
(9986764858)
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