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BSE Ltd 
Dept. of Corporate Services, 
Phiroze Jeejeebhoy Tower 
Dalal Street, Mumbai - 400 001 . 

Dear Sir, 

Email: -cil@caprihansindia.com 
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~eardv 

February 11, 2025 

Sub: Integrated Filing (Financials) for the quarter and nine months ended 
December 31. 2024 

Ref: Scrip Code No - 509486 

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated 
December 31 2024, read with BSE Circular No. 20250102-4 and NSE Circular No. 
NSE/CML/2025/02 dated January 2, 2025, we are submitting herewith the Integrated 
Filing (Financials) for the quarter and nine months ended December 31, 2024. 

You are requested to take the same on record. 

Thanking you 

Yours faithfully 

For Caprihans India Limited 

Pritam Paul 
Company Secretary 

Encl: as above 
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BATLIBOI & PUROHIT 
Chartered Accountants 

Independent Auditor's Limited Review Report on Standalone Unaudited Quarterly 
Financial Results 

To the Board of Directors of Caprihans India Limited 

I. We have reviewed the accompanying statement of standalone unaudited financial results of 
Caprihans !ndia Limited ('the Company') for the quarter and nine months ended December 
31, 2024 ('the Statement') being submitted by the Company pursuant to the requirements 
of Regulation 33 or the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (as amended). 

2. The Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors. has been prepared in accordance with the recognition 
and measurement principles laid dov,n in lndia11 Ac(;uunting Standard 34. Interim Financial 
Reponi 11g (' !11d AS 34 "). prescribed under Section I 33 or the Corn pan ies Acl. 2U 13 ("the 
Acl '), and other accouming principles generally accepted in India and is in compliance with 
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on 
the Statement based on our review. 

3. We conducted our review of the Sla1emen1 in accordance with the Standard on Revil'.w 
Engagemrnts (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries. primarily of 
persons responsible for financial and accounting matters. and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Attditing specified under Section I 43( l OJ of the Act. an~\ 
consequently, dot:s not enable us to obtain a!;surance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do nol express an 
audit opinion. 

4. Based on our review conducted as above. nothing has come to our mtention that causes us 
to be! ieve that the accompanying St:Hernent, prepared in accordance \vith the aforesaid 
Indian Accounting Swndard. prescribed tinder Section 13 3 of the Act. and other recognised 
accounting practices and principles generally accepted in India, has not disclosed 1hc 
information required to be disclosed in accordance with the requirements of Regulation 33 
of the SEI31 (Listing Obligations and Disclosure Requirements) Regulations, 20 ! 5 (as 
amended), including the manner in which it is to be disclosed, or that it contains any 
material misstakment. 

.5. i) '-Ne draw attention to note 6 which srares that the Company has entered in to an deed of 
assignment subsequent lo the quarter end, with 3. party for transfer of rights, title and 
intcn.::-t of its Thane land and bui!ding. 
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BATLIBOI & PUROHIT Continuation Sheet 

Chartered Accountants 

ii) We draw attention to note 8 of the Statement pertarnrng to the arrangement and 
agreement with Bilcare Limited (""the Bilcare .. ) in respect of repayment of principal and 
interest on the Public Fixed Deposit liability taken over by the Company, having carrying 
amount o f Rs I 09.60 crores as at March 27. 2023 as per the Slump Sak Agreement, which 
had matured but remained unpaid by the Pharma Packaging Innovation (PPI) division of 
Bilcare. As per the agreement the statutory compliances related LO Public Fixed Deposit 
under the Companies Act, 2013 is the responsibility of Bilcare. As on December 31, 2024 
the total outstanding amount of the aforesaid Public Fixed Deposir l iability including 
interest is Rs 54.37 crores. 

Our conclusion is not modified in respect of the above matters. 

For Batliboi & Purohit 
Chartered Accountants 

~ir'.~ ~git"} 01048\V 

' ~---------KauslraTMchla -· 
Partner 
Membership no 11 I 749 
!CAI UDJN : 25 l l I 749BMOLGT3572 

Place : Mumbai 
Date : February 11, 2025 



Capriha11s India Limited 
Registered Office: 1028 Sbiroli, Rajgurunagar, rune 4105115 Tel: +91 21 35647300 
Email ; cil@caprihansindia.com Website; www.caprihansindia.com 
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Unaudited Standalone Financial Results for the Quarter and Nine month Ended Dcccmher 31, 2024 

Sr No Particulars Q uartcr ended 

December 31, Septcmhcr December 31, 
2024 30,2024 2023 

(un:1uditcd) (unaudited) (unaudited) 

I Income 
(~) Revenue from operations 187.75 188.73 161.11 
(b) Other Operating Income 3.28 3.01 2,21 
Total Revenue from Operations 191.03 191.74 163.32 
(c) Other Income 3.52 3.89 3.74 
Total Income (I) 194.55 195.63 167.06 

2 Expenses 
a) Cost ofMa1cri,1b consumed 131.10 134 10 ! 14.37 
b) Purchase of Traded Goods - . 

c) Changes in Inventories of finished goods, work-in-
progress (1.40) 4.04 (9.14) 
d) Employee Benefits Expense 19.59 17.81 15.84 
e) finance Costs 20.14 21.43 21-08 
l) Depreciation and Amortis~lion expense 11 .02 J0.35 10.05 
g) Other expenses 34.03 29.32 24.97 
Total Expenses (2) 214.48 217.05 J 77.17 

3 Pro/it/(Loss) before exceptional items and tax (1-2} (19.93) (21 .42) (10.11) 

4 Exceptional Item net (Expensc)/lncomc (Refer Note 6) (9.93) (9.91) . 

5 Profitl(Loss) llcl'ore Tax aflc,· cxnptional item (3+4) (29.86) (31.33) (1 0.11 ) 

6 Tax Expense 
a) Current Tax - . -
IJ) Adjustment of tax relating to earlier years . . . 
c) Deferred Tax ( 11.35) (2,97) 3.53 

Total Tax Expense (6) (.I 1.35) (2.97) 3.53 
7 Prolit/(Loss) for tlic period (5-6) ( 18.51} (2S.36) (13.64) 

8 Other Comprehensive J11comc 
a. ltcms that will not be reclassified to Profit or Loss 
(i) Remeasnrement gain/(losses) on defined benefit plans - . ( 0.20) 
(ii)Tax impact - - 0.05 

s Tot11I Other Comprehensive Income . - (0.15) 

9 Total Comprcl,c11sivc Income for the period (7+8) (18.51) (.28.36) (13. 79) 

!O Paid-up equity share capital ( far;e value of Rs JO per share) 13.13 13.13 13.13 

Reserves excluding revaluation reserves as per the Balance 
11 sheet of the respective accounting year . . . 

12 Earnings per share (not annualised) 
Basic and Diluted (Amount in Rs ) ( 14,09) (2 159) (10.39) 

(Rs. Io Crores) 

Nine Month., ended \'ear Ended 

December 31, December 31, March 31, 
2024 2023' 2024 

(1111a udi,ted) (unaudited) (audited) 

. 

554.72 506.48 694.53 
10.39 6,73 9:66 

565.11 S13.21 704.19 
11.22 12,87 17.93 

576.33 526.08 722.12 

390.57 353.97 484.46 
0.01 1.69 J.76 

(2.32) (10.53) (7.88) 
53.52 47.90 64.93 
62.54 60.87 82.68 
32,18 30.17 42.98 
93 ,72 71.26 116.93 

630.22 555.33 785.86 

(53.89) (29.25) (63.74) 

(19.84) ( 1.60) (160) 

(73.73) (30.85) (65.34) 

- - . 
. (4.48) (4.48) 

(9.23) 7.35 (9.24'. 
(9.23) 2.87 (13.72) 

(64.50) (33.72) (51.62) 

- (0.59) 0.77 

- 0.15 (0.18) 

. (0.44) 11.59 

(64.50) (34.16) (51.03) 

13.13 13.13 13. 13 

. . (144.66) 

(49.11) (25.68) (39.3 I) 



Capriha ns India limited 

Registered Office: 1028 Shiroli, Rajgurunaga r, Pune 410505 Tel : +91 21 35647300 

Email : cil@lcaprihansindia.com Website : www.caprihansindia.com 
CIN; L29150MH1946PLC004877 

Notes to Standalone Results: 

1 The Company is engaged mainly in processing of plastic polymers and Pharma Packaging Solutions and its products are covered under a single reportable segment. 

2 The above results have been prepared in accordance with Indian Accounting Standards ( "Ind AS") prescribed under section 133 of the Companies Act, 2013 read 

with relevant rules issued thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3 Bilcare Research GmbH is a wholly owned subsidiary of the Company. The same is consolidated in the results of the Comp,my for the period ended December 31, 
2024. 

4 The Company has issued .nd alloted 48,00,000 warrants convertible to equjvalent equity shares in one or more tr;mches with face value of Rs 10/- each at a price 

of Rs 200/- (warrant issue price) aggregating to Rs 96.00 crores to Bil care limited on a preferential basis on receipt of an up-front payment of 25% of warrant issue 
price of Rs. 24 crores. 

5 During the quarter, the Company redeemed 2,40,00,000, 0.1% Redeemable Preference Shares of Rs. 10/- each issued to Bilc.,re Limited and the same stand 
reduced to the equivalent amount. 

6 The tr.insfer of the leasehold rights of land along-with the building. situated ot Thane, Maharashtra is continued as "Asset held for sale" as at December 31, 2024. 

Subsequently, the Company has executed the deed of assignment with the buyer on January 27, 2025 for transfer of the leasehold rights of the land along-with the 
building, s;tuated at Thane, Maharashtra. 

7 The Company has reasonable certainty for recovery of outstanding ICD amount & debtors from Anax Industries Pvt Ltd based on the agreement for acquiring a land 
pa reel against recovery of the outstanding amount . Hence the additional provision of Rs. 9.93 crores which is recorded for the quarter ended 31 December 2024 is 
shown under exceptional items. 

8 In respect of the arrangement with Bikare Limited for the repayment of principal and interest on the public fixed deposit liability taken over by the Company as per 

the Business Transfer Agreement, the outstanding as at December 31, 2024 is Rs. 54.37 crores (including interest). The statutory compliances related to Public 
fixed deposit is the responsibility of Bilcare Limited. 

9 The above results have been reviewed by the Audit Committee ilnd approved by the Board of Directors at their respective meetings held on February 11, 2025. The 
results have been reviewed by the Statutory Auditors of the Co rnpany 

10 Previous periods' figures have been re-grouped/ re-classified wherever necessary. 

Pune: February 11, 2025 

For Caprihans India Limaed 

Ankita J. Kariya 

Managing Director 



BATLIBOI & PUROHIT 
Chartered Accountants 

Independent Auditor's Review Report on the Consolidated Unaudited Quarterly Financial 
Results of the Company 

To lhe Board of Directors of Caprihans India Limited 

l. We have reviewed the acc1)m panying statement of unaudited consol ldated financial results C the 
Statement') of Caprihans India Limited ('the Holding Company'), its subsidiary (the Holding 
Company and its subsidiary together referred to as 'the Group'), for che quarter and nine months 
ended December 31, 2024 being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ( as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in lndian Accounting Standard 34, 
Jnterim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies Act, 
2013 ('the Act'). and other accOLmting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) '.:410, Review of Interim Financial Information Performed by the 
Independent Audi tor of the Entity. issued by the Institute of Chartered Accountants of tndia. A 
review of interim financial infonnation consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under Section 143(10) of the Act, and consequently, doe~ 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CM D 1/44!20 ! 9 
dated 29 March 20 I 9 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to 
the ex lent applicable. 

4. The statement includes the interim finarn.:ia! information of one subsidiary i.e. Bilcare Research 
GmBh. 

5. Based on our 1·evie\.v conducted and procedures performed as stated in paragraph 3 above. 
11othing has come to our attention that causes us to believe that the accompanying Statement. 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 
34. prescribed under Section ! 33 of the Act, and other accounting principles gene ml ly accepted 
in India. has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is io be disclosed, or that it 
contains any material misstatement. 

National lnsurance Building, 2nd F!oor, 204, Dr. D. N. Road, Fort, Mumbai - 400 001, India. 
Tel.: +91-22-2207 794212201 4930 • Email: auditteam@bnpindia.in 



BATLIBOI & PUROHIT 
Chartered Accountants 

Continuation Sheet 

6. i) We draw attention to note 6 of the Stat~ment (Standalone) which states that the 
Company has entered in to an deed of assignment subsequent to the quarter end, with a 
party for transfer of rights, title and interest of its Thane land and building. 

ii) We draw attention to note 8 of the Statement (standalone) pertaining to the arrangement and 
agreement with Bilcare Limited (-the Bilcare") in respect of repayment of principal and interest 
on the Public Fixed Deposit liability taken over by the Company, having canying amo4nt of 
Rs 109.60 crores as at March 27, 2023 as per the Slump Sale Agreement, which had matured 
but remained unpaid by the Pharma Packaging Innovation (PP!) division ofBilcare. As per the 
agreement the statutory compliances related to Public fixed Deposit under the Companies Act, 
20 l 3 is the responsibility of Bilcare. As on December 31; 2024 the total outstanding amount of 
the aforesaid Public Fi~ed Deposit liability including interest is Rs S4.37 crores. 

Our conclusion is not modified in respect of the above matters. 

7. We did not review rhe interim financial information of one (I) subsidiary, Bilcare Research 
GmBh, included in the Statement, whose interim financial information reflects total assets 0.17 
crores as at December 31, 2024, and total revenue of Rs Nil, total net loss after tax of Rs 0.05 
crores, total comprehensive income of Rs Nil for the quarter ended on December 31, 2024, as 
considered in the Statement. This financial infonnation has not been reviewed by their auditor, 
and has been furnished to us by the Holding Company's management. Our conclusion on the 
Statement, in so for as it relates to the ammmts and disclosures included in respect of this 
Subsidiary. is based solely on such unreviewed/unaudited interim financial infonnation. 
According to the infonnation and explanations given to us by the management, this interim 
financial information is not material to the Group. Our conclusion is not modified in respect of 
this matter with respect to our reliance on the financial infonnation certified by the 
management. 

For Batliboi & Purohit 
Chartered Accountants 
Finn Registration No: 101048W 

Kaushal Mehta 
Partner 
Mi::mbersilip Number: I 11749 

UDIN: 25 1 l I 749BM OLGU4070 

Place: Mwnbai 
Date: February 11. 2025 



Caprihans India Limited 
Registered Office; 1028 Shiroli, Rajgurunagal', Pune 410S05 Tel; +91 21 35647300 
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llnaudited Consolidated rinancial Results for the Quarter and Nine month Ended December 31, 2024 

Sr No Particulars Quarte.- ended 
December 31, September December 31, 

2024 30,2024 2023 
(unaudited) (unaudited) (unaudited) 

1 Income 
(a) Revenue from operations 187.75 188.73 161.Jl 
(b) Other Operating Income 3.28 3.01 2.21 
Total Revenue from Operations 191.03 191.74 163.32 
( c) Other Income 3.52 3.R9 3.74 
Totlll Income (1) 194.55 195.63 167.06 

2 Expenses 
a) Cost of Materials consumed 131.10 134.10 114.37 
b) Purchase of Traded Goods . . -
c) Changes in Inventories of finished goods, work-in-
progress (1.40) 4.04 (9 14) 
d) Employee Benefits lixpcnse 19.59 17.81 15.84 
e) Finance Costs 20.14 2 l.43 21 .08 
i) Depreciation and i\mrntisation expense 11.02 10.35 !0.05 
g) Other expenses 34.08 29.32 24.97 
Total Ex pens cs (2) 214.53 217.05 177.17 

J Profit/(Loss) before cxccptionnl ik111s and fax (1-2) (19.98) (21.42) (JO.I 1) 

4 Exceptional Item net (Expcnsc)/lncome (Refer Note 6) (9.93) (9.91) -
5 Profit/(1.oss) before Ta:,c after exceptional item (3+4) (29.9 1) (31.33) (10.Jl ) 

6 Tax Expense 
a) Current Tax . - . 
b) Adjustment of tax relating to earlier years - - -
c) Deferred Tax ( 11.35) (2.97' 3.53 

Total Tax Expense (6) (11 .35) (2.97 3.53 
7 Profif/(Loss) for the period (5-6) (18.56) (28.36) {JJ.64) 

8 Other ComprchensiYe Income 
a. Hems !hat will not be reclassi tied to Profit or Loss 
(i) Remeasurement gain/(losse,) on defined hcncfil plans . . (0.20) 
(ii)Tax impact . - 0.05 

8 Total Ot11cr Comprehensive Income . . (0.15) 

9 Total Comprehensive lncomc for !he period (7+8) (18.56) t28.36) (13.79) 

10 Prnfit attributable to: 
Equity holders ur parent (18.56} (28.36) (J 3.64) 
non-controlling Interest . - . 

11 Otlicr comp:irchcnsin lnocmc a1tribuf:iblc to : 
Equity hold~r, uf parent - . (0.15) 
no11-eon(rol1i11g lnkr~sl - . -

12 Total Other Comp,·ehcnsivc Income attributable to : 
Equity holders of parent (18.56) (28.36) (13.79) 
non-controlling Interest - . -

13 f'aid-up cquily share capital ( face value of Rs 10 per shm~) 13.13 13.IJ n .n 

Reserves excluding revaluation r~serves as per the Balance 
14 sheet of 11H: respective accounting year - - -

15 Earnings per share (no( arrnmiliscd) 
Basic and Diluted (Amount in Rs.l (1413) (21.59) (1039) 

(Rs In Crorcs) 
Nine Months ended Year Ended 

Decembc,· 31, December JI, March 31, 
2024 2023 2024 

(unaudited) (una udited) (audited) 

554.72 506.48 694.53 
10.39 6.73 966 

565.11 513.21 704.19 
11.22 12.87 17.93 

S76.33 526.08 722.12 

390.57 353.97 484.46 
0.01 1.69 1.76 

(2.32) (10.53) (7.88) 
53.52 47.90 64.93 
62.54 60.87 82.68 
32.18 30. 17 42,98 
93.77 71.26 J 16.93 

630.27 555.33 785.86 

(53.94) (19.25) (63.74) 

(19.84) ( 1.60) (1.60) 

pJ.78) (30.85) (65.34) 

- - . 
. (~.48) (4.48) 

(9.23) 7.35 (9.24' 
(9.23) 2.87 (13.72" 

(64.55) (JJ.72) ,(51.62) 

- (0 59) 0.77 
- 0 15 (0.18) 

- (0.44) 0.59 

(64.55) (34.l 6) (SI.OJ) 

(64.55) (33.72) (51.62) 
- - . 

. (0.44) 0.59 

. . -

(64.55) (34.16) (51 .03) 
- . . 

13.13 13.13 13.13 

. . (144.66) 

(49, 15) (25.48) (39.31) 



Caprillans India Limited 

Registered Office: 1028 Shiro Ii, Rajgurunagar, Pune 410505 Tel , +91 2135647300 

Emall: cil@caprihansindia.com Website : www.caprihansindia.com 
CIN: L29150MH1946PLC004877 

Notes to Consolidated Results: 

1 All Standalone notes also pertain for the Cons.olidated financial results. 

2 Bilcare Research GmbH is a wholly owned subsidi.iry of the Company. The same is consolidated in the results of the Company for the period ended December 31, 
2024. 

3 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on Februar; 11, 2025. The 
results have been reviewed by the Statutory Auditors of the Company 

4 Previous periods' figures have been re-grouped / re-classjfied ,wherever necessary. 

Pune: February 11, 2025 

For Caprihans India limited 

An kit a J. Kariya 
Managing Director 


