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November 13, 2024 

The National Stock Exchange of India Ltd The BSE Limited 
“Exchange Plaza”, Bandra Kurla Complex, Phiroje Jeejeebhoy Towers 
Bandra East, Dalal Street Fort 
Mumbai - 400 051 Mumbai - 400 001 
(Scrip Code - SHIVAMAUTO) (Scrip Code - 532776) 

Sub: Outcome of the Board Meeting held on November 13, 2024, Compliances under Regulation 30 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("'Listing Regulations') 

Dear Sir/Ma’am, 

This is to inform you that we have conducted the Meeting of Board of Directors of the Company today 
as scheduled and inter-alia the following businesses were transacted. The Board meeting was 
commenced at 03:30 PM and was concluded at 06 :2.5PM 

1. The Board has approved Unaudited Financial Results of the Company for the Second quarter 
ended 30t September, 2024. 

2. The Board has approved Rectification of acts done by the company in the matter of issuance of 
secured, optionally convertible debentures on a private placement basis, pursuant to the postal 
ballot notice dated July 10, 2023. 

3. The Board has approved the cut-off date for conducting Postal Ballot as 14th November, 2024. 

Enclosed herewith 

a. Limited Review Report from Auditor for the quarter ended 30 September, 2024. 
b. Unaudited Financial Results of the Company for the quarter ended 30t September, 2024. 

Kindly take the above on your record and oblige. 

Thanking you. 
For Shivam Aufotech-Efmited 

M No.: A69273 

SHIVAM AUTOTECH LIMITED www. shivamautotech.com 
CIN: L34300HR2005PLC081531 

Registered Office: 10, 1% Floor, Emaar Digital Greens, Tower A, Sector Tel: 0124-4698700 
61, Golf Course Extension Road, Gurugram, Haryana-122102 Fax: 0124-4698798



NSBP & CO. 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

Review Report to 
The Board of Directors 

Shivam Autotech Limited 

L We have reviewed the accompanying statement of unaudited financial results of Shivam Autotech 

Limited (the “Company”) for the quarter ended September 30, 2024 and year to date period from 
April 01, 2024 to September 30, 2024 (the “Statement™), being submitted by the Company pursuant 

to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended thereafter (the “Listing Regulations”). 

The Company's Management is responsible for the preparation of the Statement in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company's Board of Directors. Our responsibility is to express a conclusion 

on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standards (Ind-AS) specified under Section 
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or 

that it contains any material misstatement. 

325, Third Floor, U. S. Complex, Opp. Apollo Hospital, Mathura Road, New Delhi-110076, India 
E-mail : info@nsbpco.com Website : www.nsbpco.com



NsSBP & CO. 

5. Empbhasis of Matter 

Note 4 in the statement regarding management judgment for determining deferred tax assets and 

minimum alteration tax (MAT) credit entitlements of Rs.1989.25 Lakhs and Rs.999.96 Lakhs 

respectively for earlier years which is available to the Company on the assumption that there will be 
sufficient future taxable profits. As a matter of prudence, deferred tax assets have been recognized 
till March 31, 2021. Deferred tax assets have not been recognized for the quarter ended September 

30,2024. 

Note 5 in the statement regarding booking of material consumption and accounting impact of 
physical verification more fully explained in the said note. 

For NSBP & Co. 

Chartered Accountants 
Firm Registration Number: 001075N 

Y 
Subodh Modi 
Partner 
Membership Number: 093684 
UDIN: 24093684BKEDLN4103 

* 

5 S 
S 

Place: New Delhi 
Date: November 13, 2024 
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Shivam Autotech Limited 
CIN: L34300HR2005PLC081531 
Regd. Office: 10, 1st Floor, Emaar Digital Greens, Tower A, Sector-61 
Golf Course Extension Road, Gurugram, Haryana, 122102 
Statement of Unaudited Financial Results for the Quarter and Half year ended September 30, 2024 

= SHIVAM 
AUTOTECI H LTD 

Rs. In Lakhs 
Sr.No. [Particulars Forthe Quarter Ended Walf Year Ended Vear Ended 

‘September 30, September 30, | September 30, | September 30, i June 30,2024 o e o March 31, 2024 

(UnAudited) | (UnAudied) | (UnAudted) | (UnAudited) | (UnAudted) |  (Audited) 
[} [0} il T ) () 

1__Income 
Revenue from Operation 1204336 1,296.60 171056 23331996 250947 4696642 
Other Income 9141 a7 7573 13913 13654 394,19 

2 [Total Income 21317 EETED 1178628 2Ba1900 254601 4736061 
3 |Expenses 

(8) Costof materials consumed 464572 402089 495266 566661 951811 1840930 
(b) Changes in inventories of finished goods 
and work in progress (65.08) (86.30); (195.84) (12138) (363.90) (221.79) 

(c) Consumpton of stores & spares 1.00360 107643 91855 2,080.03 181458 420275 
(6) Employee benefis expense 137875 138523 145408 276498 288214 576403 
(¢) Depreciation and amortization expenses 896,37 89165 90601 1788.02 181873 359570 
) Jobwork charges 55349 48532 567,94 1.04881 102398 211590 
{g) Finance Cast 146548 139347 738261 285885 273208 577035 
1) Other expenses 330476 311121 313079 541597 580987 1236243 

4| Total exponses 13,184.09 1231790 1311680 2550199 25,2659 52,0026 

5 m" ()“’“)""“" exceptional ftems and (1,049.32) (073.58), (1,330.51) (2,02290) (2590.58), (4642.06) 

& |Exceptonal fem N 5 

71 [E paeue s sscApavslfasand (1.04932) ons|  aasn eozw)|  eses)| @0 
8 [TaxExpense 

Curtent Tax 5 . 3 
Defored Tax g . A . N 5 
VAT CreditReversal 5670 5970 16650 11940 18650 37650 

Tax Expense 5070 5070 186.50 11940 186.50 37650 
) ";:d"""' (Loss) aher tax (7-8)for the (1,108.02), (1.033.28) (1,517.01) (2,142.30), (2777.08) (5,018.56) 

10 |Other Comprehensive Income. 

Hem that will ot be reclassfied o proftorloss (1259 (1259) 1860 (@5.18) w21 (50.38) 
Income tax relating to items that will not be: 

reclassified fo orofit or loss. = = - s 
tems that wil be reciassied o proft oross : E . - 
Tncome tax refating to ffems that wil be N 
reclassified fo profit or loss N 

M |Total Comprenensive Income | (Loss) (9410) (1.12161) (1,045.87) (1498.41) 216748) (2739387) (5068.92) 

12 |Paid up equilyshare captal (Face value Rs.2) 244444 204448 204044 204044 244444 244044 
13_|Other Equly 311488 
14 |Eaming per Share (- face value T Rs. 2 

each 
Basic (before and aftr exceptonal tem) 31) 085) (126) 75 @20 @) 
Dt (before and afer exceptonal fem) 091) 0385) (124) (175 [ 1) 

Golf Course Extension Road, Gurugram, Haryana-122011 
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Notes. 
1 The above resuls for the quarter ended September 30, 2024 were reviewed by the Audit Commitiee and thereafter were agproved by the Board of Directors in its meeting 

held on November 13, 2024. 
2 As the Company's business actvty falls within a single primary business segment iz 'Automobile Parts, and is a single geographical segment, the disclosure requirements 

of Indian accounting Standard (Ind AS-108) * Operating Segment” are not applcable. 
3 These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies 

Act, 2013 as amended and other recognized accounting practces and polcies to the extent possible. 

4 Significant management judgement is considered in determining deferred tax assets and recoverability of deferred tax assets and Minimum Altemate Tax (MAT) credit 
entitlement of Rs.1,989.25 Lakhs and Rs. 993.96 Lakns respectively. The recoverability of defemed tax assets and Minimum Altemate Tax (MAT) entitiement is based on 
estimate of the taxable income for the period over which deferred tax assets and Minimum Altemate Tax (MAT) entitiement will be recovered. The Company has unabsorbed 
business depreciation and MAT credit which according to the management will be used to set off taxable profit arising in subsequent years from operation. However, As a 
matter of prudence, Deferred Tax Assets have been created till March 31, 2021 and no deferred tax has been created thereafter 

5 Quantitative variance between physical and book stock have been appropriately accounted for in the books of accounts. 

6 The figures for the previous periods have been regrouped / reamanged wherever necessary to conform to current period dlassfication 
7 The results ofthe Company are aso avallable on stock exchange websies, wiw.nseindia com, wvaw.bseindia com and on the Company website wew.shivamautotech.com 

For & on behalf of the Board of Directors of 

Shivam Autotech Limited 

Place : Gurugram 
Date : November 13, 2024 

Neeraj Munjal 
Managing Director 

DIN: 00037792 
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Shivam Autotech Limited 

CIN: L34300HR2005PLCO81531 
Regd. Office: 10, Ist Floor, Emaar Digital Greens, Tower A, Sector-61 

Golf Course Extension Road, Gurugram, Ilaryana, 122102 

Statement of Assets and Linbilities as at September 30, 2024 (Rs. in Lakhs) 
Particulars ‘As at September 30,2024 | As at March 31, 2024 

(Un-Audited) (Audited) 

A)  ASSETS 
1) Non - current assets 

(a) Property, plant and equipment 3115261 3253695 
(b) Right of use asset 38356 426 18 
(<) Capital work - in - progress 306 35 28848 
(d) lntangible assets 23.90 2353 
(&) Intangible assets under development - E 
(f) Financial assets 

(i) Others 183161 1,837.00 
(2) Defered tax assets (net) 2,98921 3,106 81 
(h) Income tax assets (net) 30905 21608 
(i) Other non - current assets. 0525 21791 

3122154 3865294 
2) Currentassets 

(a) Inventories 823243 7833 10 
(b) Financial assets 

(i) Trade receivables 733194 852730 
(ii) Cash and cash equivalents 4414 6068 
(iif) Bank Balances other than (ii) above 2543 1510 
(iv) Loans 4268 3516 
(v) Others 35806 15073 

(c) Other current assets 83138 119307 
16.866.06 T7815.14 

Total Assets 54.087.60 56.468.08 

B) EQUITY AND LIABILITIES 

1) EQUITY 

(a) Equity share capital 244444 244444 
(b) Other equity 94740 3.114.88 

339184 555932 
2) LIABILITIES 

Non - current liabilities 
(2) Financial liabilities 

Borrowings 13,086 92 1787851 
Lease Liabilities 41791 46383 
Other financial liabilities. 44263 - 

(b) Provisions 72091 66275 
(c) Other non-current liabilities 2136 2182 

1468973 1902691 

Current ies 
(a) Financial liabilities 

(i) Borrowings 23,208.52 20475 30 
(ii) Trade payables 

-Dues of micro enterprises & small enterprises 149406 151588 
-Other trade payable 408808 4014.82 

(iii) Lease Libilities 14997 14148 : 
(iv) Other financial liabilities 4,866 04 4,081.01 

(b) Other current lizbilities 2,165.44 161944 
(c) Provisions 3392 33.92 

36.006.03 31881 85 

Total Equity & Liabilities 54,087.60 



Shivam Autotech Limited 
Regd. Office: 10, Ist Floor, Emaar Digital Greens, Tower A, Sector-61 
Golf Course Extension Road, Gurugram, Haryana, 122102 
CIN: L34300HR200SPLC081531 

Statement of Cash flow for Half year ended as at September 30, 2024 
Sno. |Particulars As at September| As at Year ended March| 

30,2024 31,2024, 
A | Cash flow from operating activities 

Net Profit Before Taxation and Exceptional activities (2,022.90) (4,642.06)| 
Adjustments for: 

Depreciation & amortisation expense 1,788.02 3,595.70 
Provision for Doubtful debts/Execpted Credit Loss 200.00 400.00 
Profit/(Loss) on sale of Property, Plant & Equipment (1.38); (14.05)] 

Foreign Exchange Fluctuation 18.19 - 
Government Grant (0.45) (0.91) 
Interest income on deposits (33.54)] (59.71)] 
Finance Cost 2,858.95 5.770.35 

Miscellaneous income (42.41) - 

Operating profit before working capital changes 2,764.48 504932 

Adjustment for working capital changes: 

(increase)/decrease in trade receivables 995.36 41939 
(increase)/decrease in inventories (399.33) 65.06 
increase/ (decrease) in trade payable 51.43 (1.926.66) 
(increase)/decrease in loans & advances/ Other current and non current assets 141.90 (1,034.54) 

increase/ (decrease) in current and non current liabilities & provisions 1,389.18 675.80 

Cash from operations 4,943.02 3,248.37 

Direct taxes (paid)/ refund (net) (92.97)] 44.69 
Net cash from operating activities 4,850.05 3,293.06 

B |Cash flow from investing activities 

Purchase of Property, Plant & Equipment including capital work in progress 

& Capital Advances (434.05)| (584.90)| 
Proceeds from sale of Property, Plant & Equipment 46.03 95.84 
Interest received on deposits. 33.54 59.71 

Net cash used in investing activities (354.48) (429.35) 

C  |Cash flow from financing activities 

Proceeds from/(repayment of) from short term borrowings (net) 2,733.22 (3457.42), 
Proceeds from/(repayment of) of long term borrowings (net) (4,791.60) (62.03) 
Repayment of Leasc Liabilities (37.43) (69.33) 
Interest paid (2.416.30), (5.006.70), 
Net cash used in financing activities (4,512.11)) (8,595.48) 

Net (decrease)/increase in cash or cash equivalents (16.54)) (5,731.77)) 

Cash or cash equivalents al beginning of the year 6068 579245 

Cash or cash equivalents at the September 30, 2024 aa.14 60.68 
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