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11th February, 2025 
 
To, 
The Corporate Services Department, 
The BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal Street, 
Fort, Mumbai - 400001. 

 
Subject: Declaration pursuant to Regulation 33(3) of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulation, 
2015 [the SEBI (LODR) Regulations, 2015. 

 
Dear Sir, 
 
I, Karbhari Pandurang Dhatrak, Chairman & Managing Director of Banganga Paper 
Industries Limited. (Formerly known as Inertia Steel Limited), having its registered office at 
“Sr. No. 186, Gavalwadi Road, Ashewadi, Ramshej, Nashik, Maharashtra 422003., 
Ashewadi, Nashik, Nashik, Maharashtra, India, 422003”, hereby declare that, the statutory 
auditors of the Company M/s. Jain Chhajed & Associates., Chartered Accountants, Nashik 
(Firm Registration No: 127911W) have issued an Audit Report with Unmodified opinion on 
the Audited Financial Results of the Company for the Quarter 31st December, 2024. The 
Declaration is given in Compliance to the Regulation 33(3) of the SEBI (LODR) Regulations, 
2015 as amended from time to time.  
 
Kindly take this declaration on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Banganga Paper Industries Limited.  
(Formerly known as Inertia Steel Limited) 
 
 
 
Name: Karbhari Pandurang Dhatrak 
Designation: Chairman & Managing Director 
Din: 10065729 
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