
 

 

May 30, 2024 
 
To, To, 
Manager– CRD  The Manager – Listing  
BSE Limited National Stock Exchange of India Limited  
Phiroze Jeejeebhoy Towers,  Exchange Plaza, Bandra Kurla Complex, 
Dalal Street, Fort, Mumbai - 400 001. Bandra (East), Mumbai - 400 051. 
Scrip Code: 530943 SYMBOL: SABTNL 

 
Dear Sir(s), 
 
Sub: Annual Secretarial Compliance Report for the financial year ended March 31, 
2024 
 
Pursuant to Regulation 24A of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI Circular No. 
CIR/CFD/CMD1/27/2019 dated February 8, 2019, the Annual Secretarial Compliance 
Report dated May 30, 2024 for the financial year ended March 31, 2024 is attached as 
Annexure. 
 
Kindly take the above information on record. 
 
Thanking you. 
 
Yours faithfully, 
For Sri Adhikari Brothers Television Network Limited 

 
  
 

Markand Navnitlal Adhikari  
Chairman & Managing Director  
DIN: 00032016 
 
Encl.: A/a 
 
 
 



I-IR U “R ASSOC1ATES

Contdany Svcret•\rics

1I emanshu R.U padhyay OLI'ICE:

Secretarial Compliance Report of SriAdhikari Brothers Television NetworkLi writed for the

financial Year ended March 31,2024

To,

Sri Adhikari Brothers Television Network limited

6th Floor, Adhikari Chambers,

Oberoi Complex, New Link Road,

And heri West, Mumbai -4fD053

I, Hemanshu Upadhyay, Proprietor of HRU & Associates have examined:

a) all the documents and records made available to me, and explanation provided by SriAdhikari

Brothers Television Network Limited (“the listed entity”) (having Corporate Identification

Number L32200MH1994PLC083853),

b) thefilings/ submissions madebythelisted entity to the stock exchanges,

c) website of the listed entity,

d) any other document/ filing, as may be relevant, which has been relied upon to make this

certification,

for the year ended 31•' March 2024 (“Review Period”) in respect of compliance with theprovisions of:

a) the Securities and Exchange Board ofIndia Act, 1992 (“SEBI Act”) and the Regulations, circulars,

and guidelines issued thereunder; and

b) the Seenrities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder, and the

Regulations, circulars, and guidelines issued thereunder by theSecurities and Exchange Board of

India (“SEBI”);

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have been

examined, include: -

a) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015;

b) Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)

Regulations, 2018;

c) Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations, 2011;

d) Securities and Exchange Board ofIndia (Buyback ofSecurities) Regulations, 2018;

e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)

Regulations, 2024;

Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
YtR egulations, 2024;
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81 ti'ii 8 and XChdngeBoard ofIndd (Prohibition of Insider Trading) Rcgulalions, 2015;

and ciTCu gliidelines issued
thàÎ, dtlf g the Review Period:

Sri Adhikari

l/rocess

thereunder and based on theabove examination,I hereby report

Brothers Television Network Limited was under Corporate Insolvency and Resolution

( RP) vide order no.CP (IB)-2045/MB/2018, dated 20th December 2019, by the Hon'ble NCLT

Mtlmbai Bench. The Hon'ble NCLT Mumbai Bench had appointed Mr. Vijendra Kumar Jain aS the

nt•rim Resolution Professional (RP) for the Company. Subsequently, Mr. Vijendra Kumar Jain was

appointed as the Resolution Professional by the Committee ofCreditors (CoC) inthemeeting held on

lartuary 2020.

Thereafter, the CoC approved theliquidation of the Company inthe21st CoC meeting held on 24th

Att t 2021. Accordingly, an application was filed before Hon'ble NCLT forapproval of the

liquidation ot the Company. The Tribunal passed an order for liquidation on 4 6th December 2024.

Further, an application for rectifying the Liquidator's name was filed before the Hon'bIe NCLT. The

Hon'ble Tribunal passed another order on 4th January 2022 (received on 21st January 2022) appoÏnn•g

Mr. AshishVyas astheLiquidator. Thereafter, the Hon'ble NCLATpassed an order dated 31stJanuary

2022, based on an appeal filed by suspended management, staying the liquidation order and directing

thata Resolution Plan received fromM/s.SAB Events& Governance Now Media Ltdand M/s. Marvel

Media PvL LtdwithMr. Ravi Adhikari and Mr. KailASnath Adhikari be placed forconsideration of the

CoC Members According totheNCLAT Order, the Resolution Professional presented the Resolution

Plan from thesuspended management totheCOC, which was then approved by theCOC and filed

with NCLT forconsideration. Thereafter, the Hon'b1e NCLT, Mttmbai Bench on 8* December 2023

approved theÎtesolution Plan.
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General Ohservaôons-

MA

a) It wds ObseNed that the Company receiveda Letter on June 19,2025, from theNational StOCk

Exchange ofIndia Limited asking forclarification on Financial Results submitted for the quarter

and year ended March31,2023, for which theCompany hasprovided due response.

b) The Company hasreceiveda Letter kom the National Stock Exchange ofIndia Limited on Janu

19, 2024, regarding the suspension oftradin8 '• Equity Shares of the Company on accoUnt of

Reduction otShare Capital. Trading inshares of theCompany is suspended fromJaune 142024

The Company hasreceived an email kom BSE Limited seeking documents fortakingo!'*
£•*° d

Record Date iixed on 24.01.2024 for Reduction of Capital.n • C oipany has provideda

response on thesame.

ToiÆ{RL&As#oüates

CompanySecTetaües

Hemans uUpadhyay

Proprietor

Membership No. 468IXl

C.P Number: 20259

UDIN: A046800F000501430

Oate: 30-05-2024
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