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The Reserve of India gov-
ernor has flagged concerns
over slow pace of growth in
bank deposits that could po-
tentially lead to a liquidity
mismatch, some lending en-
tities not following pruden-
tial norms on top-up home
loans and certain segments
of personal loans seeing high
growth.

“It is observed that altern-
ative investment avenues are
becoming more attractive to
retail customers and banks
are facing challenges on the
funding front with bank de-
posits trailing loan growth,”
RBI Governor Shaktikanta
Das in the Monetary Policy
statement. 

“He pointed out that
banks were taking recourse
to short-term non-retail de-
posits, which could expose
the banking system to struc-
tural liquidity issues.

He exhorted banks to fo-
cus on mobilising household
savings through innovative

products and services, but
said that it was up to the
banks how they did it. 

At a press briefing to dis-
cuss the monetary policy,
Das said he was not suggest-
ing that people should divert
household savings to banks,
but that banks should use
their vast branch network
and work within the bank
regulations to mobile more
deposits.

Another major issue
flagged by Das in monetary
policy review was prudential

norms being flouted in home
equity loans or top-up loans
that were showing brisk
growth. 

FLOUTING NORMS

“It is noticed that the regu-
latory prescription relating
to loan-to-value ratio, risk
weights and monitoring of
end use of funds are not be-
ing strictly adhered to by cer-
tain entities.”

“Such practices may lead
to loaned funds being de-
ployed in unproductive seg-

ments or for speculative pur-
poses. Banks and NBFCs
would therefore be well ad-
vised to review such prac-
tices and take remedial ac-
tion,” he said. 

He stressed on the fact
that only some entities were
doing this and it was not a
system-wide phenomenon.
The RBI was engaging bilat-
erally with these entities to
ensure that they adhered to
regulatory norms.

LOAN GROWTH

In a follow-up to the pre-
emptive regulatory meas-
ures taken last year with re-
spect to certain risky loan
segments, Das said that cer-
tain segments of personal
loans continued to witness
high growth. 

“Excess leverage through
retail loans, mostly for con-
sumption purposes, needs
careful monitoring from
macro-prudential point of
view.” 

“It calls for careful assess-
ment and calibration of un-
derwriting standards, as may
be required, as well as post-

sanction monitoring of such
loans,” he said.

Last year, RBI had in-
creased risk weights on unse-
cured consumer credit and
bank credit to NBFCs to pre-
empt build-up of any poten-
tial risk in these segments.
The total consumer loan
growth in the sectors where
risk weights were increased
moderated from 23.3 per
cent in November 2023 to
13.9 per cent in June 2024.
Bank credit to NBFCs de-
clined from 18.5 per cent to
8.2 per cent during the same
period. 

However credit growth in
unsecured personal loans
such as ‘credit card out-
standing’ though declining,
remained high at 23.3 per
cent in June 2024 as com-
pared to 34.2 per cent in
November 2023.

Das also advised banks to
beef up their cybersecurity
and IT systems in view of the
global outage last month
caused by a technical glitch
in software that a�ected
businesses across countries,
including India.

RBI flags concerns over deposit
growth trailing credit expansion 
TACKLING LIQUIDITY. Governor Das urges banks to focus on mobilising deposits through innovative services

Janaki Krishnan
Mumbai

Alternative investment
avenues are becoming
more attractive to
retail customers and
banks are facing
challenges with
deposits trailing loan
growth
SHAKTIKANTA DAS

RBI Governor

QUICKLY.

Forex reserves at record
high of $675 billion: Das

Mumbai: The country’s forex
reserves touched a record high
of $675 billion on August 2,
Reserve Bank Governor
Shaktikanta Das said on
Thursday. The previous all-time
high for the kitty was $670.857
billion on July 19 this year. Das
said overall, the country’s
external sector “remains
resilient” as indicated by an
improvement in key indicators.
PTI

In a bid to protect customers
from fraudulent players in
the financial services sector,
the Reserve Bank of India is
creating a public repository
of digital lending applica-
tions which will be available
on its website. 

It is expected that this
measure will put some check
on the digitalised loan shark
business.

CORRUPT PLAYERS

“Media reports have high-
lighted continued presence

of unscrupulous players in
digital lending who falsely
claim their association with
RBI regulated entities (REs).
Accordingly, to aid the cus-
tomers in verifying the claim
of digital lending apps’
(DLAs) association with
REs, Reserve Bank is creat-
ing a public repository of
DLAs deployed by the REs
which will be available on
RBI’s website,” Shaktikanta
Das said on Thursday. 

The repository will be
based on data submitted by
the REs (without any inter-
vention by RBI) directly to
the repository and will get
updated as and when the
REs report the details, i.e.,

addition of new DLAs or de-
letion of any existing app
provider.

SENSITISE PUBLIC

“Aim of RBI is to sensitise
the public about unauthor-
ised digital lending apps and
to prevent them from falling
prey to digital fraud,” said M
V Rao, Chairman, Indian
Banks’ Association. 

“The regulator’s plan to
put in place a public reposit-
ory for digital lending apps
shows their focus on safe-
guarding the common man’s
hard earned money,” said
Umesh Revankar, Executive
Vice Chairman, Shriram Fin-
ance Ltd. 

Our Bureau
Mumbai

Repository of digital lending apps
soon to check fraudulent players 

The Reserve Bank of India
(RBI) has mandated lenders
to report credit information
to Credit Information Com-
panies (CICs), including
CIBIL, every two weeks in-
stead of reporting it at the
end of a month.

“The fortnightly reporting
frequency would ensure that
credit information reports
provided by CICs reflect a
more recent information.
This will be beneficial to
both borrowers and lenders
(CIs). Borrowers will have
the benefit of faster updation
of information, especially
when they have repaid the
loans. Lenders will be able to
make better risk assessment
of borrowers and also reduce
the risk of over-leveraging by
borrowers,” Shaktikanta
Das, Governor, RBI said on
Thursday. These instruc-
tions shall be e�ective from
January 1, 2025.

Rajesh Kumar, MD and
CEO, TransUnion CIBIL,

said this is a very progressive
move which will significantly
strengthen the credit in-
formation ecosystem. 

‘PROGRESSIVE MOVE’

“With more frequent data
reporting by banks and
credit institutions, CICs will
be able to update credit re-
cords faster and this will
translate into more updated
data being available for mak-
ing informed lending de-
cisions by credit grantors.
This will also help in resolv-
ing consumer disputes faster
based on updated data in the
credit records. Credit in-
formation solutions help
create economic opportun-
ity for millions of people in
India and we take our re-
sponsibility to deliver accur-
ate data very seriously,” Ku-
mar said

RBI has asked CICs to
provide a list of credit insti-
tutions (CIs) that are not ad-
hering to the fortnightly data
submission timelines to De-
partment of Supervision, Re-
serve Bank of India, Central
O�ce at half yearly
intervals. 

Lenders told to report
credit info every fortnight

Our Bureau
Mumbai

The fortnightly reporting would reflect more recent information
and benefit both borrowers and lenders

‘Normalcy returning to
household savings’

Mumbai: Reserve Bank Deputy
Governor Michael Patra on
Thursday said household saving
behaviour is returning to
“normalcy” now. Drawing from
o�cial data, he said there is not
a lot of exposure to equities
among the households. “ The
total household savings have
stabilised at around 20 per cent.
It was falling for quite a while
and now it is stabilised,” he said.
PTI

The housing market will con-
tinue to see strong demand
in the coming months as
mortgage rates are likely to
remain stable following the
RBI move to keep the repo
rate unchanged, according to
real estate developers. They
are hopeful for a rate cut in
the next monetary policy
committee meeting.

Commenting on the RBI
policy, realtors body Credai
President Boman Irani said,
“RBI’s decision to keep the
repo rates unchanged at 6.5

per cent would maintain the
borrowing costs for home-
buyers and their ongoing
home loan EMIs. 

However, we do expect
and hope for a rate cut in the
upcoming MPC meets, given
the relatively favourable
macro-economic dynamics.” 

STABLE ENVIRONMENT

NAREDCO President G Hari
Babu the central bank’s de-
cision creates a stable envir-
onment for the real estate
sector. 

“With steady borrowing
costs, home loans become
more a�ordable, which is
likely to boost demand in the

housing market, especially
during the upcoming festive
season. 

This stability allows de-
velopers to plan projects
confidently, knowing that
financing conditions will re-
main favourable,” he added.

Leading housing broker-
age firm Anarock Chairman
Anuj Puri said this sets a pos-
itive tone for the housing in-
dustry. 

Housing.com Group Chief
Executive O�cer Dhruv
Agarwala noted that stable
home loan interest rates
continue to support robust
demand in India’s housing
sector.

Press Trust of India
New Delhi

Stability in mortgage rate to maintain
strong housing demand: Realtors 

CONFIDENT SMILES. RBI Governor Shaktikanta Das with (from left) Deputy Governors Swaminathan J, MD Patra, M Rajeshwar Rao and T Rabi Sankar during a press
conference on the monetary policy statement at the RBI headquarters in Mumbai on Thursday PTI

TREADING CAUTIOUSLY

The Reserve Bank’s decision to
keep interest rate unchanged
will provide it an elbow room
to continue its focus on mod-
erating inflation for resilient
and sustained economic
growth, said industry experts.
For the ninth time in a row, the
central bank decided to con-
tinue the status quo and kept
the benchmark repo rate at 6.5
per cent.

Madan Sabnavis, Chief Eco-
nomist, Bank of Baroda said
the RBI has quite unambigu-
ously stated that the focus
would be on headline inflation
and that one cannot ignore
food inflation, especially if it is
persistent.

“This indicates that while
inflation will come down in
Q2, it will rise in Q3 and one
cannot take a rate cut for gran-
ted in future. Any decision will
be data-driven and hence a cal-
ibrated call will be taken. The
picture may not be very clear in
October and hence any change
in policy and stance could be
more likely not before Decem-
ber,” Sabnavis said. Comment-

ing on the RBI’s decision to
keep the benchmark rate un-
changed, industry body As-
socham said it has come about
in the wake of robust GDP pro-
spects of 7.2 per cent in 2024-
25 providing elbow room to
the central bank to continue
with its focus on moderating
inflation for a resilient and sus-
tained economic growth.

TOP PRIORITY

“The message in the RBI mon-
etary policy is to keep price sta-
bility at the top of its priority
list with an objective of sus-
tained economic growth,” said
Assocham Secretary General
Deepak Sood.

Sanjeev Agrawal, President,
PHD Chamber of Commerce
and Industry said, “The status
quo stance of the monetary
policy, amidst continuing geo-
political crises and strong do-
mestic macroeconomic fun-
damentals is welcome.” 

Nikhil Gupta, Chief Eco-
nomist, MOFSL Group said
what probably was more im-
portant was the Governor’s
emphasis on the headline in-
flation and the focus on infla-
tion deceleration when
growth remains so good.

‘Policy stance gives
elbow room to check
inflation, aid growth’
Press Trust of India
New Delhi

The Reserve Bank’s decision
to keep the benchmark rate
unchanged was on the expec-
ted line and the four banking
sector concerns it raised are
directed at safeguarding fin-
ancial stability, top bankers
said on Thursday.

“RBI has kept the repo
rate and stance of the policy
unchanged and this is on the
expected lines,” Indian
Banks’ Association Chair-
man and Central Bank of In-
dia’s CEO M V Rao said.

RBI Governor Shaktikanta
Das, while unveiling the bi-
monthly monetary policy,
also highlighted four poten-
tial risks to the banking sec-
tor. 

These are structural li-
quidity issues arising out of
banks’ recourse to short-
term non-retail deposits; ex-
cessive leverage through re-
tail loans for consumption
purposes; end-use of top-up

housing loans; and risk
arising from IT outages.

Stating that these issues
are significant for the overall
financial stability, Rao said
that the policy delivered “a
nudge to all financial institu-
tions on the potential risks
to financial stability which
warrants close monitoring”.

POLICY NUDGE

It can be noted that the RBI’s
rate-setting Monetary Policy
Committee opted to hold
rates for the ninth consecut-
ive time in the policy review
citing risks on the inflation
and the need to align the re-
tail inflation with the target

of 4 per cent. SBI chairman
Dinesh Khara said food infla-
tion needs to be monitored
carefully even as monsoon
rains could provide relief and
welcomed the regulatory
changes proposed in the
policy. 

“The decision to have a
public repository of digital
lending apps would ensure
an orderly development of
the digital lending market.
The new cheque clearing
norms will ensure ‘on real-
isation settlement’,” he said.

Shriram Finance’s execut-
ive Vice Chairman Umesh
Revankar said RBI has cau-
tioned banks and financial
institutions about the need
to build strong frameworks
to ensure operational resili-
ence to bu�er themselves
from global volatility.

Tata Capital’s Rajiv
Sabharwal said prudent
lending practices, maintain-
ing rigorous underwriting
standards and post-sanction
monitoring are crucial for
NBFCs to mitigate risks and
achieve sustainable growth.

Press Trsut of India
Mumbai

Banking sector concerns aimed at
safeguarding financial stability: Bankers

IBA Chairman
MV Rao said the
policy delivered
a nudge to
financial
institutions on
potential risks to
stability

200510

200510

SATYA NAYAK
Rectangle



ÕdÁÛÇÁ[{ms, ÕdÁAL`iFs£qs, ª«sVÑÁý£qs ®©s[»R½ÌÁNRPV 
N][µR¶Li²R¶lLi²T¶ï zmsÌÁVxmso

\\ ||¤¤¦¦¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,AALLiiúúμμ³³ RR¶¶úúxxmmssËË³³ ÏÏÁÁ  ::  LSúxtsíQ úxmsË³ÏÁV»R½*Li  μ³R¶LRißÓá
ryó©«sLiÍÜ[ ¼d½xqsVNRPV LS©«sV©«sõ N]»R½ò lLi®ªs©«sWù ¿RÁÈíÁ Li ( Ë³ÏÁWª«sW»R½)
NRPVP xqsÌÁ¥¦¦¦ÌÁV, xqsW¿RÁ©«sÌÁV Â¿P[¸R¶WÌÁ¬s ÕdÁÛÇÁ[{ms, ÕdÁAL`iFs£qs,
FsLiHFsLi FyLkiíÌÁNRPV FsH{qs{qs NTPry©±s |qsÍÞ DFyμ³R¶ùORPV²R¶V . μ³R¶LRißÓá
@μ³R¶ù¸R¶V©«s NRP−sVÉÔÁ NRP¬ds*©«sL`i N][μR¶Li²R¶lLi²T¶ï zmsÌÁVxmso
¬s¿yèLRiV.gRiVLRiVªyLRiLi gSLiμ³k¶Ë³ÏÁª«s©±sÍÜ[ FsH{qs{qs NSLRiùμR¶Lji+
Fs£qsFs xqsLixms»`½NRPVª«sWL`i, ÉÔÁ{ms{qs{qs @μ³j¶NSLRi úxms¼½¬sμ³j¶ ª«sVLjiNRPLiÉÓÁ
Ë³ÏÁªy¬dslLi²T¶ï»][ NRPÖÁzqs −sÛÍÁ[ÅÁLRiVÌÁ xqsª«sW®ªs[aRPLiÍÜ[ ª«sWÉØý²yLRiV.
C xqsLiμR¶LRi÷éLigS  xmns¾»½[\ ®ªsVμy©±s NýRPËÞÍÜ[ GLSöÈÁVÂ¿P[ zqs©«s
L_Li²`¶ÛÉÁ[ÊÁVÍÞ xqsª«sW®ªs[aRPLi −sª«sLSÌÁ©«sV −sª«sLjiLi¿yLRiV.C xqsª«sW
®ªs[aS¬sNTP  úxmsÇØxqsLixmnsWÌÁV, lLi®ªs©«sWù xqsLixmnsWÌÁV, ÉÔÁÛÇÁ[Fs£qs,
{qs{msH, {qs{msFsLi FyLkiíÌÁNRPV Â¿ÁLiμj¶©«s ®©s[»R½ÌÁV ¥¦¦¦ÇÁLRi¸R¶WùLRi¬s
Â¿ÁFyöLRiV. NS¬ds, úxmsμ³y©«s FyLkiíÌÁ »R½LRixmso©«s úxms¼½¬sμ³R¶VÌÁV
¥¦¦¦ÇÁLRiVNSÛÍÁ[μR¶¬s N][μR¶Li²R¶lLi²T¶ï ¾»½ÖÁFyLRiV. ÕdÁAL`iFs£qs úxmsË³ÏÁV»R½*Li
μ³R¶LRißÓá }msLRi ¼d½xqsVNRPVª«sÀÁè©«s ¿RÁÈíÁLi»][ xmsÉØí , ®μ¶[ªyμy¸R¶V,
úxmsË³ÏÁV»R½*, @\|qs©±sï Ë³ÏÁWª«sVVÌÁ»][ FyÈÁV }msμR¶ÌÁNRPV xqsLiÊÁLiμ³j¶LiÀÁ©«s
20 ÌÁORPQÌÁ FsNRPLSÌÁV ¬s}tsQμ³j¶»R½ ÇØÕÁ»yÍÜ[ Â¿P[LSèLRi¬s AL][zmsLi
¿yLRiV. INRP xms´R¶NRPLi úxmsNSLRiLi »R½ª«sV ªyLjiNTP, »R½ª«sV FyLkií ªyLjiNTP
Ë³ÏÁWª«sVVÌÁV NRPÈíÁÛËÁÛÉÁ[íLiμR¶VNRPV μ³R¶LRißÓá¬s −s¬s¹¸¶WgjiLi¿RÁVNRPV©yõLRi¬s
ª«sVLi²T¶xms²yïLRiV. ZNP[{qsAL`i xqsLSäL`i @»R½ùLi»R½ μR¶VLSøLæRiLigS úxmsÇÁÌÁ

xmsÈýÁ  ª«sùª«sx¤¦¦¦LjiLiÀÁLiμR¶¬s, ªyLji @úNRPª«sWÌÁ©«sV @LjiNRPÛÉÁ[íLiμR¶VZNP[
ª«sVVÅÁùª«sVLiú¼½ lLi[ª«sLi»`½ lLi²T¶ï úxmsË³ÏÁV»R½*Li Fs¬sõNRPÌÁNRPV ª«sVVLiμR¶V
BÀÁè©«s ªygSôð©«sLi ®ªs[VLRiNRPV μ³R¶LRißÓá ryó©«sLiÍÜ[ Ë³ÏÁWª«sW»R½©«sV ¾»½Â¿P[è
úxmsúNTP¸R¶V ®ªs[gRiLigS rygRiV»][LiμR¶¬s Â¿ÁFyöLRiV. {qs¬s¸R¶VL`i
©yù¸R¶Vªyμj¶ xqsV¬dsÍÞNRPVª«sWL`i ®μ¶[aRPLiÍÜ[¬s 18 LSúuyíÌÁ©«sV
xqsLiμR¶Lji+LiÀÁ @NRPä²T¶ AL`i JAL`i ¿RÁÉØíÌÁ©«sV @μ³R¶ù¸R¶V©«sLi
Â¿P[aSLRi¬s ¾»½ÖÁFyLRiV. NRP−sVÉÔÁ LRiWF~Liμj¶LiÀÁ©«s @LiaSÌÁ»][
ª«sVVryLiVVμy ¿RÁÉØí¬sõ  @©±s\ÛÍÁ©±sÍÜ[ úxmsÇÁÌÁNRPV @LiμR¶VËØÈÁVÍÜ[
|msÉÓí xqsW¿RÁ©«sÌÁ©«sV {qs*NRPLjixqsVò©«sõÈÁVý  Â¿ÁFyöLRiV. @Li¾»½[gSNRP @¬sõ
LSÇÁNUP¸R¶V FyLkiíÌÁ»][ L_Li²`¶ÛÉÁ[ÊÁVÍÞ xqsª«sW®ªs[aRPLi NRPW²y
GLSöÈÁV Â¿P[aSª«sV¬s }msL]ä©yõLRiV. C xqsª«sW®ªs[aRPLiÍÜ[ −sÌÁV\®ªs©«s
xqsW¿RÁ©«sÌÁV ª«s¿yè¸R¶V¬s ¾»½ÖÁFyLRiV.NSLiúlgi£qs FyLkií ®ªsVVμR¶ÉÓÁ
©«sVLiÀÁ G NSLRiùúNRPª«sVLi ¼d½xqsVNRPV©yõ úxmsÇÁÌÁV, ®ªs[Vμ³yª«soÌÁV,
LSÇÁNUP¸R¶V FyLkiíÌÁ xqsÌÁ¥¦¦¦ÌÁ©«sV ¼d½xqsVNRPVLiÈÁVLiμR¶©yõLRiV.
@LiμR¶VÍÜ[ Ë³ØgRiLigS®©s[ úxmsÇØry* ª«sVùÊÁμôR¶LigS NSLRiùúNRPª«sW
ÌÁ©«sV  Â¿P[ xms²R¶V»][LiμR¶¬s ¾»½ÖÁFyLRiV. ¬s}tsQμ³j¶»R½ ÇØÕÁ»yÍÜ[
D©«sõªyLjiNTP x¤¦¦¦NRPVäÌÁV NRPÖÁöLiÂ¿P[LiμR¶VNRPV úxms¾»½[ùNRP ú\ ®²¶ª±s
¬sLRi*z¤¦¦¦Li¿RÁgS, 2ÌÁORPQÌÁNRPV \|msgS μR¶LRiÆØxqsVòÌÁV ª«s¿yè¸R¶V¬s
N][μR¶Li²R¶lLi²T¶ï ¾»½ÖÁ¸R¶VÛÇÁ[aSLRiV.

μ³R¶LRißÓá @μ³R¶ù¸R¶V©«s NRP−sVÉÔÁ GLSöÈÁV Â¿P[zqs©«s L_Li²`¶ ÛÉÁ[ÊÁVÍÞ
xqsª«sW®ªs[aS¬sNTP {qs{msFsLi ®©s[»R½ ryLRiLixmsÖÁý ª«sVÍØýlLi²T¶ï, {qs{msH LSúxtsíQ
NSLRiùμR¶Lji+ ª«sLæRi xqsË³ÏÁVùLSÌÁV xmsaRPù xmsμR¶ø, xmsLSùª«sLRißá ®ªs[»R½ò μ]Li¼½
©«sLji=Li¥¦¦¦lLi²T¶ï,   ryª«sWÑÁNRP ®ªs[»R½ò ª«sV®©sõ ©«sLji=Li ¥¦¦¦lLi²T¶ï, ÉÔÁ{ms{qs{qs
−dsV²T¶¸R¶W NRP−sVÉÔÁ NRP¬ds*©«sL`i  ryª«sW LS®ªsWøx¤¦¦¦©±s lLi²T¶ï»][ FyÈÁV
μ³R¶LRißÓáNTP ª«sù¼½lLi[NRPLigS F¡LSÈÁLi Â¿P[xqsVò©«sõ úxmsÇØxqsLixmnsWÌÁV,
\lLi»R½V xqsLixmnsWÌÁ ®©s[»R½ÌÁV FyÍÜæ©yõLRiV. 

uÛÑ÷e÷‘· #·≥º+ s¡÷|üø£\Œq≈£î
dü\Vü‰\T, dü÷#·q\T 

\\||¤¤¦¦¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ  :: xqsVμk¶LæRi NSÌÁLi »R½LS*»R½ LjiÑÁ ú}qsíxtsQ©«sý
aSÅÁÍÜ[ ª«sVWNRPVª«sVø²T¶ ÊÁμR¶ÖdÁÌÁV Â¿P[zqs©«s úxmsË³ÏÁV»R½*Li ª«sVL][ −sxmsýªy»R½øNRP
¿RÁLRiùÌÁNRPV lLi²U¶ @ª«so»][Liμj¶. lLi®ªs©«sWù aSÅÁ ª«sVLiú¼½ F~LigRiVÛÍÁ[ÉÓÁ
úbdP¬sªyxqslLi²ïT¶ A®μ¶[aSÌÁ»][ C aSÅÁÍÜ[ xmso©«sL`iª«sùª«s {qsóNRPLRi ßáNRPV LRiLigRiLi
zqsμôðR¶ª«sVª«so»][Liμj¶. LSúxtsíLiÍÜ[ ¼d½úª«sLigS F¡ÉÔÁ D©«sõ 36 xqsËÞ LjiÑÁúríyL`i
NSLSù ÌÁ¸R¶WÌÁ\|ms úxmsË³ÏÁV »R½*Li μR¶XztsíQ ryLjiLi ÀÁLiμj¶. »yÇØ ÊÁμR¶ÖdÁÍýÜ[ C
Fn¡NRPÍÞ FyLiVVLi ÈýÁÍÜ[ F¡zqsíLi g`iÌÁNRPV FsLiμR¶VNRPV F¡ÉÔÁ ®©sÌÁ N]LiμR¶®©s[
−sxtsQ¸R¶W¬sõ ALS ¼d½zqsLiμj¶. C ®©s[xms´R¶ùLiÍÜ[ gRi»R½ úxms¼½FyμR¶©«sÌÁV ¿RÁLRièNRPV
ª«sÀÁè©«sÈýÁV ¾»½ÖÁzqsLiμj¶. 

gRi»R½LiÍÜ[ μ³R¶LRißÓá úFyLRiLiË³ÏÁLi ®©s[xms´R¶ùLiÍÜ[ xqsËÞ LjiÑÁúríyL`i
NSLSùÌÁ¸R¶WÌÁ xmso©«sL`iª«sùª«s{qósNRPLRißá úxmsúNTP¸R¶VNRPV úbdPNSLRiLi ¿RÁVÉÓíÁ
¿yÍØª«sLRiNRPV xmspLjiò Â¿Á[zqsLiμj¶. A »R½LS*»R½ xqsËÞ LjiÑÁúríyL`i NSLSùÌÁ¸R¶WÌÁ xm-
so©«sL`iª«sùª«s{qsóNRPLRißá, N]»R½ò NSLSùÌÁ¸R¶WÌÁV GLSöÈÁV, −sË³ÏÁÇÁ©«s
¬sÖÁèF¡LiVVLiμj¶. μ³R¶LRißÓá »R½LS*»R½  LSúxtísQLiÍÜ[¬s 141 xqsËÞLjiÑÁúríyL`i NSLSù
ÌÁ¸R¶WÍýÜ[ »R½NRPVäª«s LjiÑÁú}qísxtsQ©« ýsV ÇÁLRiVgRiV»R½V©«sõ ¼d½LRiV»][ úgS−dsVßá
úFyLi»yÍýÜ[ xms¬s ÛÍÁ[NRPVLi²y F¡»][Liμj¶. C ®©s[xms´R¶ùLiÍÜ[ xmspLjiògS úgS−dsVßá
úFyLi»yÌÁ»][ ª«sVV²T¶xms²T¶ D©«sõªyÉÓÁ¬s LRiμRô¶VÂ¿Á[zqs LjiÑÁú}qísxtsQ©«ýsV FsNRPVäª«s
ÇÁLjilgi[¿][ÈÁ N]»R½ò NSLSùÌÁ¸R¶WÌÁV GLSöÈÁV- Â¿Á[¸R¶V©«sV©yõLRiV. C úxmsNSLRiLi
LSúxtísQLiÍÜ[¬s xqsËÞ LjiÑÁúríyúL`i NSLSùÌÁ¸R¶WÍýÜ[ 20 ª«sVW»R½ÊÁ²R¶ »y¸R¶V¬s,

xqsVª«sWLRiV @®μ¶[xqsLiÅÁùÍÜ[ N]»R½ò A{mnsxqsVÌÁV GLSöÈÁV- NS©«sV ©yõ¸R¶V¬s
¾»½ÖÁzqsLiμj¶. LjiÑÁú}qísxtsQ©±s NSLSùÌÁ ¸R¶WÌÁ xqsLiÅÁù ª«sWLRiμR¶¬s NS¬ds
xms¬s»R½NRPVäª«sgS D©«sõ ªyÉÓÁ¬s LRiμRô¶V Â¿Á[zqs A NSLSù ÌÁ¸R¶VLi xmsLjiμ³j¶ÍÜ[¬s
úgSª«sWÌÁ©«sV xqs−dsVxmsLiÍÜ[¬s xqsËÞ LjiÑÁúríyL`i NSLSùÌÁ¸R¶WÌÁNRPV @©«sV
xqsLiμ³y©«sLi Â¿Á[ryòLRi¬s LjiÑÁú}qísxtsQ©«ýsaSÅÁ D©«sõ»yμ³j¶NSLji INRPLRiV xqsöxtísQLi
Â¿Á[aSLRiV.

μ³R¶LRißÓá @ª«sVÍýÜ[NTP LSNRPª«sVVLiμR¶V LjiÑÁú}qísxtsQ©±s NSLSùÌÁ ̧ R¶WÍýÜ[ GÉØ
xqsVª«sWLRiV 15 ÌÁORPQÌÁ LjiÑÁú}qísxtsQ©«ýsV ÇÁLjilgi[−s. BLiμR¶VÍÜ[ xqsVª«sWLRiV 20 aS»R½Li
©«sVLiÀÁ 25 aS»R½Li μyNS ª«sùª«sry¸R¶V Ë³ÏÁWª«sVVÌÁ LjiÑÁú}qísxtsQ©±sÌÁV DLi®²¶[−s.
LSúxtísQLiÍÜ[ μ³R¶LRißÓá ®©s[xms´R¶ùLiÍÜ[ ª«sùª«sry¸R¶V Ë³ÏÁWª«sVVÌÁNRPV xqsLiÊÁLiμ³j¶LiÀÁ
»R½x¤¦¦¦{qsÍôØL`i NSLSùÌÁ ̧ R¶WÍýÜ[®©s[ LjiÑÁú}qísxtsQ©«ýsV ÇÁLRiVgRiV»R½V©yõLiVV. μk¶Li»][
úgS−dsVßá úFyLi»yÌÁ»][ ª«sVV²T¶xms²T¶ D©«sõ xqsËÞ LjiÑÁúríyL`i NSLSùÌÁ¸R¶WÍýÜ[
LjiÑÁú}qísxtsQ©«ýsV ËØgS »R½gæSLiVV. B®μ¶[ xqsª«sV¸R¶VLiÍÜ[ \|¤¦¦¦μR¶LSËØμ`¶ ¿RÁVÈÁíV-
xmsNRPäÌÁ úxmsμ³y©«sLigS LRiLigSlLi²Tï¶, ®ªs[V²R¶èÍÞc ª«sVÍØäÇÞgjiLji, ̧ R¶Wμyúμj¶c
Ë³ÏÁVª«s©«s gjiLji, ª«sVx¤¦¦¦ÊÁWËÞ©«sgRiL`i, −sNSLS ËØμ`¶, xqsLigSlLi²Tï¶ ÑÁÍýØÌÁ
xmsLjiμ³j¶ÍÜ[ LjiÑÁú}qísúxtsQ©«ýsV Ë³ØLkigS |msLjigSLiVV. Lji¸R¶VÍÞFs}qísÉÞ ®©s[xms´R¶ùLiÍÜ[
ª«sùª«sry¹¸¶[V»R½LRi LjiÑÁú}qís xtsQ©« ýsV ËØgS |msLRigRi²R¶Li»][ xqsVª«sWLRiV 20
xqsËÞLjiÑÁúríyL`i NSLSùÌÁ¸R¶WÌÁ\|ms ¼d½úª«s\ ®ªsV©«s I¼½ò²T¶ |msLjigjiLiμj¶. C

®©s[xms´R¶ùLiÍÜ[ −dsÉÓÁ\|ms Ë³ØLRiLi »R½gjæiLiÂ¿Á[ÍØ N]»R½ò xqsËÞLjiÑÁúríyL`i
NSLSùÌÁ¸R¶WÌÁV GLSöÈÁV- NS©«sV©yõLiVV.

úgS−dsVßá úFyLi»R½ 

xqsËÞ LjiÑÁúríyL`i A{mnsxqsVÌÁ LRiµRô¶V
xmspLRi*xmso ¬sÇØª«sWËØμ`¶ ÑÁÍýØÍÜ[¬s ÕÁ¿RÁVäLi μR¶, μ][ª«sVN]Li²R¶,

ª«sVx¤¦¦¦ÊÁWËÞ©«sgRiL`i ÑÁÍýØÍÜ[¬s AÌÁLixmspL`i, Aμj¶ÍØËØμ`¶ ÑÁÍýØÍÜ[
ÆØ©yxmspL`i, ËÜ[´`¶, ÌÁZNP=ÉÓíÁ}msÈÁ, ª«sLRiLigRiÍÞ ÑÁÍýØÍÜ[ N]²R¶NRPLi²R¶ý, }qísxtsQ©±s
xmnsV©±sxmspL`i, ª«sVVÌÁVgRiV, ª«sLRôi©«sõ}msÈÁ, ÅÁª«sVøLi ÑÁÍýØÍÜ[ ÊÁWLRæiLiFy²R¶V,
NRPÌÁýWLRiV, NRPLkiLi©«sgRiL`i ÑÁÍýØÍÜ[ ¼½ª«sWø xmspL`i, ª«sVÍØùÌÁ, ©«sÍæÜLi²R¶
ÑÁÍýØÍÜ[ ¿RÁLi²R¶WLRiV, ®ªsW »R½WäLRiV LSª«sV©«sõ}msÈÁ, ¬s²R¶ª«sV©«sWLRiV xqs¥¦¦¦
LSúxtísQLi ÍÜ[¬s ª«sVLjiN]¬sõ xqsËÞLjiÑÁúríyL`i NSLSù ÌÁ¸R¶WÍýÜ[ xms¬s Ë³ØLRiLi
»R½NRPVäª«sgS DLi²R¶ÈÁLi ª«sLiÉÓÁ @LiaSÌÁ\|ms xqs−dsVOTPLi¿yLRiV. −dsÉÓÁÍÜ[ xmsÌÁV
LRiμRô¶¹¸¶[Vù @ª«s NSaRPLi D©«sõÈÁýV- −saRP*xqs¬ds¸R¶V xqsª«sW¿yLRiLi. @®μ¶[ −sμ³R¶LigS
xqsLigSlLi²Tï¶ ÑÁÍýØÍÜ[ xmsÉØ©±sÂ¿ÁLRiV, LSª«sV¿RÁLiúμyxmsoLRiLi, @−dsV©±sxmspL`iÌÁ»][
FyÈÁV- \|¤¦¦¦μR¶LSËØμ`¶, LRiLigSlLi²Tï¶, ®ªs[V²R¶èÍÞ, ª«sLRiLigRiÍÞ, ̧ R¶Wμyúμj¶c
Ë³ÏÁVª«s©«sgjiLji, ª«sVLiÀÁ LSùÌÁ ÑÁÍýØÍýÜ[ xqs¥¦¦¦ ª«sVLjiN]¬sõ ¿][ÈýÁ N]»R½ò−s GLSöÈÁV-
NS©«sV©«sõÈÁýV- −saRP*xqs¬ds¸R¶VLigS ¾»½ÖÁzqsLiμj¶.
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\\||¤¤¦¦¦¦¦¦μμRR¶¶LLSSËËØØμμ`̀¶¶,,AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ  :: LSúxtsíQLiÍÜ[ @μR¶©«sxmso ²U¶ÒÁÌÁVgS
N]©«srygRiV»R½V©«sõ HμR¶VgRiVLRiV {qs¬s¸R¶VL`i H{msFs£qs ÌÁNRPV
²U¶ÒÁ{msÌÁVgS xmsμ][©«sõ¼½ NRPÖÁöxqsWò LSúxtísQ úxmsË³ÏÁV»R½*Li D»R½òLRiV*ÌÁV
ÇØLki Â¿Á[zqsLiμj¶. ²U¶ÒÁÌÁVgS xmsμ][©«sõ¼½ F~Liμj¶©«s ªyLjiÍÜ[ 1994
ËØù¿`ÁNRPV Â¿ÁLiμj¶©«s \|¤¦¦¦μR¶LSËØμ`¶ ©«sgRiLRi F¡ÖdÁ£qs NRP−sVxtsQ©«sL`i
N]»R½òN][ÈÁ úbdP¬sªyxqs lLi²Tï¶, BLi-ÛÉÁ-ÖÁÛÇÁ©±s= ÀdÁ£mns ÕÁ.bPª«sμ³R¶L`i lLi²Tï¶,  }qísÉÞ
F¡ÖdÁ£qs @NS²R¶−dsV \®²¶lLiNRíPL`i @Õ³ÁÍØxtsQ Õ³Á£qsò, \ÛÇÁÎÏýÁ aSÅÁ ²U¶ÒÁ ²yNRíPL`i
r¢ª«sVù −sVúaS ,zqsH²T¶ ÀdÁ£mns bPÆØ g][¸R¶VÍÞ D©yõLRiV.
\|¤¦¦¦μR¶LSËØμ`¶ {qs{ms N]»R½òN][ÈÁ úbdP¬sªy£qs lLi²Tï¶, BLi-ÛÉÁ-ÖÁÛÇÁ©±s= ÀdÁ£mns
bPª«sμ³R¶L`i lLi²Tï¶»][FyÈÁV- @Õ³ÁÍØxtsQ ÕÁ£qsò, r¢ª«sVù −sVúaS, ztsQNS
g][¸R¶VÍÞÌÁ©«sV 16ª«s }ms ª«sWùúÉÓÁN`P= úxmsNSLRiLigS úxms®ªsWÉÞ Â¿Á[xqsWò
{qsFs£qs aSLi¼½ NRPVª«sWLji ÒÁª¯[ −s²R¶VμR¶ÌÁ Â¿Á[aSLRiV. ¾»½ÌÁLigSßá LSúxtísQ
F¡ÖdÁ£qs @NS²R¶−dsV \®²¶lLiNRíPL`igS @Õ³ÁÍØxtsQ ÕÁ£qsò, \ÛÇÁÎÏýÁ aSÅÁ ²U¶ÒÁ
r¢ª«sVù −sVúaS, {qsH²U¶ ÀdÁ£mns ztsQNS g][¸R¶VÍÞ xms¬sÂ¿Á[xqsV ò©yõLRi¬s
ªyLRiV @®μ¶[ róy©yÍýÜ[ N]©«srygRiV»yLRi¬s úxmsË³ÏÁV»R½*Li ÇØLki Â¿Á[zqs©«s
D»R½òLRiV*ÍýÜ[ }msL]ä©yõLRiV. NSgS ²U¶ÒÁ xmsμ][©«sõ¼½ F~Liμj¶©«s
@Õ³ÁÍØxtsQ ÕÁ£tsQò xmsμ][©«sõ¼½NTP xqsLiÊÁLiμ³j¶LiÀÁ ²T¶JzmsÉÓÁ @©«sVª«sV¼½
LSªyÖÁ= DLiμR¶¬s D»R½òLRiV*ÍýÜ[ }msL]ä©yõLRiV.  

◊<äT>∑Ts¡T ◊|”mdt\≈£î
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\\ || ##¤¤PPPPμμRR½½LLSSËËØØμμ`̀½½,,  AALLiiúúμμ³³RR½½úúxxmm½½ËË³³ÏÏ½½  :: @Li»R½LêS¼d½¸R½V róyLiVVÍÜ[
aRPVúNRPªyLR½Li ÇsLRiVxm½o NRPVLi ÉÜ[©«½õ @Li»R½LêS¼d½¸R½V Aμj½ªy{qs
μj½©¯[»R½= ª«½Li xqsLiμR½LR½÷éLigS ª«½VVÅsùª«½VLiú¼½ lLi[ª«½Li»`½ lL½²ïTs
gjsLj½Çs©«½VÌ½NRPV aRPVË³ØNSLiOR¶Ì½V ¾»½Ö½FyLRiV. ª«½VWÌ½ªyxqsVÌ½VgS,
@ª«½VøÍØLiÉÓs @²Rs −½NTP »][²RsVLi®²i[ Ë³Ï½W−½Vxm½oú»R½VÌ½VgS, NRPÌ½øaR½Li
ÛÍÁ[¬½ @©«½VÊ½Liμ³yÌ½NRPV úxm½¼d½NRPÌ½VgS Aμj½ ªy{qsÌ½V ¬½Ì½VryòLR½¬½,
@ÍØLiÉÓs gjsLj½Çs©«½VÌ½ x#¤PPNRPVäÌ½ xm½Lj½LR½OR¶ßsNRPV, ªyLj½ xqsLiZOP[ª«½W
Õ³½ª«½Xμôðj½NTP úxm½ÇØúxm½Ë³Ï½V»R½*Li NRPÈísVÊ½²Ts DLiμR½¬½ ª«½VVÅsùª«½VLiú¼½
»R½©«½ xqsLi®μi[aR½LiÍÜ[ ¾»½Ö½FyLRiV. LRiW.17,056 N][Èýs ZNi[ÉØLiVVLi
xm½o»][ ªyL<j½NRP Ê½®²êsÉÞÍÜ[ gjsLj½Çs©«½ xqsLiZOP[ª«½W¬½NTP úFyμ³y©«½ùLi
B¿yèª«½V¬½ @¸R½V©«½ C xqsLiμR½LR½÷LigS Â¿sFyöLRiV. gRs»R½LiÍÜ[
}m½LRiVNRPV xm½Li¿yLiVV¼d½Ì½VgS ª«½WLj½©y \|m½ry ¬½μ³R½VÌ½V ÛÍÁ[NRP
¬½LýR½OSù¬½NTP gRPV\lL½©«½ gjsLj½Çs©«½ »R½Li²yÌ½V gRPW®²i[ÍýÜ[ L][²ýRsV, −½μR½Vù»`½,
\®ª½μR½ùLi, −½μR½ù ª«½LiÉÓs ª«½°Ö½NRP xqsμR½VFy¸R½WÌ½ NRPÌ½ö©«½NRPV »R½ª«½V
úxm½Ë³Ï½V»R½*Li xqsLiNRPÖ½öLiÀsLiμR½¬½ {qsF½Li lLi[ª«½Li»`½ gRPVLRiVòÂ¿P[aSLRiV.
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©©««ssWWùù²²³³TT¶¶ÖÖýýddÁÁ,,  AALLiiúúμμ³³RR¶¶úúxxmmssËË³³ÏÏÁÁ  ÊÊÁÁWWùùLL]][[  ::  ¾»½ÌÁLigSßá LSúxtísQLiÍÜ[
xmnsQo²`¶ úFy|qszqsLig`i ̧ R¶VW¬sÈýÁÍÜ[ »R½¸R¶WLRiV Â¿Á[}qs ËØÍØª«sVX»R½Li
B»R½LRi xmsμyLóSÌÁ gRiVLjiLiÀÁ ZNP[LiúμR¶ xmnsQo²`¶ úFy|qszqsLig`i ª«sVLiú¼½ ÀÁLSN`P
FyaS*©±sNTP ¾»½ÌÁLigSßá xmnsQo²`¶= \Â¿ÁLRiø©±s FsLi.G.xmns{¤¦¦¦ª±sV
−sª«sLjiLi¿yLRiV. ËØÖÁLi»R½ÌÁV, }msμR¶ zmsÌýÁÌÁNRPV ¾»½ÌÁLigSßá {qsFsLi
lLi[ª«sLi»`½ lLi²Tï¶ Â¿P[xqsVò©«sõ NRPXztsQ»][ ©yßáù»R½»][ NRPW²T¶©«s F¢ztísQNS¥¦¦¦LRiLi

@Liμj¶xqsVò©yõª«sV¬s ¾»½ÖÁFyLRiV. ¾»½ÌÁLigSßá xmnsQo²`¶=©«sV ª«sVLjiLi»R½
ÊÁÍÜ[}ms»y¬sNTP ZNP[LiúμR¶Li ©«sVLi²T¶ úxms¾»½[ùNRP ¬sμ³R¶VÌÁ¬s ZNP[ÉØLiVVLi¿yÌÁ¬s
ª«sVLiú¼½ ÀÁLSN`P FyaS*©±s¬s FsLi.G.xmns{¤¦¦¦ª±sV N][LSLRiV. C
xqsLiμR¶LRi÷éLigS ¾»½ÌÁLigSßá úxmsË³ÏÁV»R½* xqsÌÁ¥¦¦¦μyLRiV
®ªs[ßáVg][FyÌÁLSª«so, ÌÁORPQμk¶£ms FsLi{ms, zmszqszqs ú|mszqs®²¶LiÉÞ x¤¦¦¦ª«ôsVVÍýØ
xqsLiVWμ`¶ FyaS*©±s¬s NRPÖÁaSLRiV.

‘Ó\+>±D |òü⁄&é‡ ã˝Àù|‘êìøÏ
πø+Á<ä+ ì<ÛäT\T πø{≤sTT+#ê*

● ZNP[[LiúµR¶ª«sVLiú¼½ ÀÁLSN`P FyaS*©±s©«sV NRPÖÁzqs©«s
¾»½ÌÁLigSßá xmnsQo²`¶= \Â¿ÁLRiø©±s FsLi.G.xmns{¤¦¦¦ª±sV
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