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HE FLIGHT TO FREEDOM:
INDIA'S VACATION RUSH BEGINS

By Niti Kiran and Mayur Bhalerao
ntk@iemintcon TOP PICKS

Reflecting a broader shift in travel preferences, Puducherry tops the list as tourists flock to its tranquil
ambience and unique charm. Udaipur and Munnar also stand out, with hotel bookings rising by 5.4 times
and 4.2 times, respectively, as compared to the three weeks in the run-up, data sourced from Cleartrip
showed. Jaipur and Udaipur emerged as the most popular domestic destinations.
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SOARING HIGH

No wonder flight fares on some highly sought-after routes took
passengers on a wild ride during the Independence Day rush.
Flight prices on popular routes have soared during the period,
with a spike seen around the peak travel dates.

As the Independence Day long weekend kicks
off, Indians are taking to the skies in big
numbers. The extended weekend, coupled
with the festive mood, has ignited a surge in

travel demand across the country. From Puducherry, Udaipur, Munnar lead growth in Jaipur and Udaipur top domestic flight charts, (AR fassiaks 0N fougong |\ sek ] )
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STOCK CHECK SET FOR RECOVERY

However, market investors are not too excited by the prospect of the long
weekend bonanza for the sector. Sentiment for tourism-related stocks
remains patchy as stocks belonging to the Nifty India Tourism Index have

Indians had been displaying a growing appetite for both domestic and international adventures even before this current surge in travel. Industry
experts are optimistic about a resurgence after the pandemic. Data from airports in tourism-linked cities shows increased footfalls this year.
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Plotted project prices grow faster than flats

andly
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lotted development pro-
P jects, which gained pop-

ularity after the pan-
demic, have witnessed higher
price growth than residential
projects.

Inthelasttwo years, plotted
project prices have increased
byatleast 50-70% due to high
demand and sales momentum,
while apartments saw a
20-30% price rise.

While southern cities such
as Bengaluru, Chennai and
Coimbatore have typically
seen more plotted project
launches, developers are
launching such projects in
other metros and upcoming
real estate locations.

In August, Godrej Proper-
ties Ltd said it had acquired
nearly 90 acresin Khalapur, a
townin Raigad district, Maha-
rashtra, to do a residential
plotted project. Before this,

Sol de Alibaug by The House
of Abhinandan Lodha.

the Mumbai-based developer
haslaunched plotted projects
in Kurukshetra and Nagpur,
which saw brisk sales.

Plots are usually sold as
standalone properties or as
part of a larger residential
project. Given their price
appreciation and lack of con-
struction risk, they are good
investment products.

“Demand is good across the

country, but prices have gone
up significantly in NCR
(National Capital Region),”
said Mayank Saksena, manag-
ing director and chief execu-
tive officer, land services, Ana-
rock Group, a property advi-
sory. “In Bengaluru, pric
plotted projects have nearly
doubled in the

of

oper’splotted projects saw an
average realization of 37,285
persq. ft, up 46% year-on-year.
Prestige's first plotted
project was launched in 2021
in Bengaluru’s Sarjapur Road.
Prices have more than dou-
bled since then. In June, it
launched Prestige Kings
County insubur-

last couple of  Southerncities ban  Jigani.
years. Suburban  [ike Bengaluru, ~ Around600plots
Mumbai  and Chennai and in the first phase
Pune loca]it}(‘s Coimbatore have  Were sold out.
arealso emerging . The second phase
. typically seen .
asplotted project more plotted will be launched
destinations.” or P! atahigher pr
As a result, Projectlaunches “The market

developers are
lookingtolaunch
more plotted projects in the
metrosand beyond totap into
this demand.
Bengaluru-based Prestige
Group'saverage pricerea
tion of apartments, villas and
commercial spaces was 11934
per sq. ft in the April-June
quarter, a 16% year-on-year
rise. Meanwhile, the devel-

has been very
receptive towards
plotted projects by listed
developers,”said Praveer Shri-
vastava, senior vice-president,
residential, Prestige Group.
Another Bengaluru devel-
oper, Century Real Estate
Holdings, has also seen good
price appreciation.
Read an extended ve
this story at livemint.com.

Building film universes with prequels
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NEW DELHI
fierattempting sequels

A andspinoffito hit films
to create Hollywood-

style cinematic universes,
filmmakers are now attempt-
ing prequels to piqueaudience
interest. While Indian 3will be
abackstory tothe tworeleased
Kamal Haasan films, a prequel
to Kannada hit Kantara is in
the works. Jigarthanda Dou-
bleX, a 2023 Tamil-language
action drama, was a spiritual
successor and prequel to
Jigarthandareleased in 2014.
Trade expertssay the trend
tries to cash in on the formula
of franchises that are a bigger
drawafter the pandemic than
newand fresh stori
“It only makes sense to
!d asuccessful franchise
eases the depth and
equity of an existing brand.
Once you have a powerful IP

While Indian 3 will be a back story to the two released Kamal
Haasan films, a prequel to Kannada hit Kantara is in the works.

(intellectual property), chan-
ces are the awareness among
the ticket-buying public will
be high,” independent exhib-
itor Vishek Chauhan said.
The theatrical business,
especiallyafter the pandemic,
hasbeen driven by brandsand
franchises, Chauhan said, with
hits like Gadar 2, Bhool Bhul-
aiyaa 2 and Sooryavanshi

emerging as some of the first
hitsafter the reopening of the-
atres. Shah Rukh Khan-starrer
Pathaan that became the first
Hindi film to cross the 3500
crore mark in domestic box
office collections, too, was part
of producers Yash Raj Films'
Spy Universe.
Thelatest Marvel film Dec

ool & Wolverine, released late

July, has crossed the 3100
crore mark, having earned X115
croreatlast count. Callingita
move that is more than wel-
come, Chauhan said the trend
of prequelsand spinoffs is the
way forward.

Tobesure, Indian film fran-
chises consisting of multiple
movies and characters that
often cross over from one to
the other, inspired by the Hol-
lywood model such as that of
the Marvel Cinematic Uni-

Films has announced an addit-
ion to its spy uni titled
Alpha starring Alia Bhatt that
willadd to hit franchises such
as Pathaan, Tigerand War, the
horror-comedy universe has
seen a new hit with Munjya
with filmslike Streeand Bhed-
iya earlier. The latest film of
director Rohit Shetty’s cop
universe, Singham Again, sees
Deepika Padukone and Tiger
Shroffjoin as new characters.
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EXTRACT OF U

UDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

Rs. In Crores except EPS data)
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For FAZE THREE LIMITED
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Managing Director
DIN: 00373248
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