
06:15

~ r<NT1T SECRETARY'S DEPARTMENT 

SINCE 1867 

arrJR°Mffi'(?Uscis". Gifaes 
(<qJ«r~""fiT~~) 

Balmer-Lawrie & Co. Ltd. 
(A Government of India Enterprise) 

Date: 5th November, 2024 

The Secretary, 
National Stock Exchange of India Limited 
Exchange Plaza, C-1 , Block-G 
Bandra Kurla Complex 
Bandra (E), 
Mumbai - 400051 

Company Code: BALMLA WRIE 

Dear Sir(s)/Madam(s), 

21. ~ ~ m, fflcfirc!Hoo 001 (oqmr) 
"CfiH : (91) (033) 2222-5612 / 5731 
i-i@ : bhavsar.k@balmerlawrie.com 

21, Netaji Subhas Road, Kolkata - 700 001 (INDIA) 
Phone : (91) (033) 2222 5612 / 5731 
E-mail : bhavsar.k@balmerlawrie.com 
-€1~/CIN: L 15492WB1924GOI004835 

Ref: SECY /Stock Exchange/2024 

The Secretary, 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 

Scrip Code: 523319 

Subject: Disclosure under Regulation 30 and Regulation 33 of Securities and 
Exchange Board of India ("SEBI") (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations") - Unaudited 
Financial Results (both Standalone and Consolidated) for the Second 
Quarter and Half-Year ended on 30th September, 2024 

Further to our intimation dated 29th October, 2024 and pursuant to Regulation 30 read 
with Schedule III , Part A, Para A and Regulation 33 of the Listing Regulations, this is to 
hereby inform that the Board of Directors of Balmer Lawrie & Co. Ltd. at its Meeting 
held on Tuesday, 5th November, 2024 has, inter alia, considered and approved the 
Unaudited Financial Results (both Consolidated and Standalone) for the second quarter 
and half year ended on 30th September, 2024 along with Limited Review Report of the 
Statutory Auditors thereon. Accordingly, we hereby submit the aforesaid Unaudited 
financial Results along with Limited Review Report, enclosed hereunder. 

The Unaudited Financial Results shall also be published in the newspapers as per 
Regulation 4 7( 1) of the Listing Regulations and wou ld also be uploaded on the website of 
the Company at www.balmerlawrie.com in terms of Regulation 46(2) of the Listing 
Regulations. 

The Meeting commenced at 12:00 noon and concluded at ____ _ p.m. 

For Balmer Lawrie & Co. Ltd. 

Sonal Sharma 
Compliance Officer 

Enclosed: As above 
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3) The Statement of Standalone Assets and llabllitles as at September 30, 2024 

I~ in Lakhs) 

Standalone Statement of Assets and Llabllltles As at Current half year end As at Previous Year end 

30/09/2024 31/03/2024 

Particulars Unaudited Audited 

ASSETS 

(1) Non-Current Assets 

(a) Property. Plant and Equipment 48,835.00 49,676.12 

(b) Right of use Assets 7,893.89 8,509.86 

(c) Capital work-in-progress 6,399.06 5,210.83 

(d) Investment Properties 96.36 96.94 

(el Intangible Assets ll4.38 145.84 

(fl Intangible Assets under development 9.70 9.70 

(g) Financial Assets 
(i) Investments 9,026.48 8,962.42 

(ii) Loans 83.92 n .36 

(iii) Others 14.16 14.99 

(h) Non Financial Assets · Others 1,988.07 2,116.69 

Total• Non-Current Assets 74461.01 74820.75 

(2) Current Assets 
(a) Inventories 18,955.48 19,321.62 

(bl Financial Assets 
(i) Trade Receivables 54,676.05 42,02.2.94 

(ii) Cash & Cash Equivalents 3,253.23 5,043.52 

(iii) Other Bank Balances 30,030.19 47,403.16 

(iv) Loans 1,773.96 1,124.08 

(v) Others 33,085.47 23,807.34 

(c) Non Financial Assets- Others 7,947.37 9,629.86 

Total - Current Assets 149 721.75 148,352.52 

TOTAL ASSETS 2 24182.76 2 23173.27 

EQUITY AND LIABILITIES 

(1) ~ 
(a) Equity Share Capital 17,100.38 17,100.38 

(b) Other Equity 1,20,733.23 1,25,621.43 

Total - Enuitv 137,833.61 142 721.81 

LIABILITIES 
(2) Non-Current liabilities 

(a) Financial Liabilities 
(i) Lease Liabilities 1,968.68 2,114.64 

(ii) Other Financial Liabilities 26.17 21.07 

(b) Provisions 9,164.56 8,890.06 

(c) Deferred Tax Liabilities (Net) (105.26) 624.31 

(d) Non Financial Liabilities - Others 317.83 343.93 

Total - Non-Current Uabir.ties 11371.98 11994.01 

(3) Current Liabilities 
(a) Financial Liabilities 

(I) Borrowings 2,000.00 1.39 
(ii) Lease Liabilities 1,066.22 1,387.16 
(iii) Trade Payables 

(A) Total outstanding dues of micro enterprises and small enterprises 974.15 1,259.51 

(B) Total outstanding dues of creditors other than micro enterprises and small 29,019.91 29,846.26 
enterprises 

(iv) Other Financial Liabilities 21,876.87 18,865.91 
(b) Non Financial Liabilities- Others 12,252.75 9,021.26 
(c) Provisions 3,106.18 2,780.03 

(d) Current Tax Liabilities (Net) 4,681.09 5,295.93 

Total • Current Liabilities 74,977.17 68,457.45 

TOTAL EQUllY AND LIABILITIES 2,24182.76 - 223,173.27 / ;,,~ :;,, 
,· ,.,...- . ,. 
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4) Standalone Cashflow Statement for the period ended 30 September 2024 

(~ in Lakhs) 

Particulars For the period ended For the period ended 

30 Sentember 2024 30 Seotember 2023 
Unaudited Unaudited 

Cash flow from Operating Activities 

Net profit before tax 12,641.06 13,385.91 

Adjustments for: 
Depreciation and Amortisation 2,339.75 2,381.06 

Write off/Provision for Inventories (Net) 69.86 52.31 

(Gain)/ Loss on sale of fixed assets (Net) (4.06) (4.15) 

Interest income (1,827.66) (1,337.73) 

Dividend Income (2,973.26) (3,409.96) 

Finance costs 719.23 644.82 

Operating Cash Flows before working capital changes 10 964.92 11 712.26 

Changes in operating assets and liabilities (working capital changes) 
(lncrease)/Decrease in trade receivables (12,653.11) (9,282.77) 

(lncrease)/Decrease in non current assets (78.80) (66.52) 

(lncrease)/Decrease in inventories 296.28 3,009.28 

(lncrease)/Decrease in other short term financial assets (9,928.01) (6,110.76) 

(lncrease)/Decrease in other current assets 1,682.49 (2,534.03) 

lncrease/(Decrease) in trade payables (1,106.61) (1,086.99) 

lncrease/(Decrease) in long term provisions 274.50 (18.87) 

lncrease/(Decrease) in short term provisions 326.15 (73.94) 

lncrease/(Decrease) in other liabilities 3,596.29 3,525.60 

lncrease/(Decrease) in other current liabilities 3 205.39 4.362.70 

Cash flow generated from operations (3,420.51) 3,435.96 

Income taxes oaid I Net of refunds) (4 338.341 (2,768.961 

Net Cash rused inl/.,.enerated from Ooeratin" Activities I A 17 758.851 667.00 

Cash flow from Investing Activities 
Purchase/ Construction of Property, Plant and Equipment (2,120.00) (1,715.06) 

Purchase of Investments (64.06) -
Proceeds on sale of Property, Plant and Equipment 13.89 7.06 

Bank deposits (having original maturity of more than three months) (Net) 17,372..97 6,704.61 

Interest received 1,827.66 1,337.73 

Dividend received 2,973.26 3 409.96 

Net Cash lused in\/.,.enerated from lnvestin~ Activities I B 20003.72 9 744.30 

Cash flow from Financing Activities 
Proceeds from borrowings 1,998.61 800.00 

Dividend paid (14,535.33) (12,825.29) 

Repayment of lease liabilities (779.22) (696.45) 

Finance costs 1719.231 (521.49) 
Net Cash lused inlfaenerated from Financin" Activities I C 114035.171 113 243.231 

Net Increase in Cash and Cash EQuivalents IA+B+CI I 11 790.291 12 831.931 

Cash and Cash Equivalents at the beginning of the period 5,043.52 6,008.87 
Cash and Cash Eauivalents at the end of the oeriod 3 253.23 3176.94 

Movement in cash balance 11 790.291 (2 831.93' 

Reconciliation of Cash and Cash Equivalents as per cash flow statement 
Cash and Cash Equivalents as per above comprise of the following: 

Cash in hand 23.22 6.79 
Balances with banks in current accounts 3 230.01 3,170.15 

Total 3,253.23 3,176.94 



5) STANDALONE -SEGMENT WISE REVENUE. RESULTS ANO CAPITAL EMPLOYED I~ in ukhs) 

Vear to date Year to date 

Preceding Corresponding figures for figure, for previous 
3 months 3 months 3 months current previo1Js Acco\lnting 

ended ended ended period ended period ended year ended 
30/09/2024 30/06/2024 30/09/2023 3lHl9-2024 30-09-2023 31/01/2024 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment Revenue (Net Sales/ Income! 
a. Industrial Padtaging 20,291.26 25,979.58 19,941.11 46,270.84 45,453.93 83,105.01 
b. logistics Services 15,193.47 10,878.61 12,065.22 26,072.08 20,238.19 41,789.58 
c. logistics Infrastructure 6,110.08 5,206.92 S,790.76 11,317.00 10,862.89 21,886.22 
d. Travel & Vacations 6,973.89 6,126.75 4,881.37 13,100.64 9,768.91 21,727.23 
e . Greases & lubricants 15,062.70 16,980.66 16,790.78 32,043.36 33,091.46 67,416.81 
f. Others 4,206.72 2,506.55 2,696.63 6,713.27 5,828.61 13,509.62 

Total 67,838.12 67,679.07 62,165.87 1,35,517.19 1,25,243.99 2,49,434,47 

less : Inter Segment Revenue 4,440.31 4,550.89 4,050.93 8,991.20 8,261.36 17,575.43 

Net Sales/ Income from Operations 63,397.81 63,128.18 58,114.94 1,26,525.99 1,16,982.63 2,31,859.04 

2 Segment Results [Profit/ (loss) before Finance Costs & Ta•) 
a. Industrial Packaging 1,184.55 1,839.61 1,382.30 3,024.16 3,526.87 5,661.16 

b. loJlistics Services 2,391.28 1,320.94 1,588.14 3,712.22 2,430.8 1 5,750.60 

c. logistics Infrastructure 703.03 753.08 1,021.02 1,456.11 1,957.08 4,062.56 

d. Travel & Vacations 2,590.78 2,476.62 1,996.43 5,067.40 4,331.07 8,742.15 

e. Greases & lubricants 1,671.64 1,946.53 2,519.85 3,618. 17 4,127.72 9,282.59 

f. Others (1,375.51) (2,142.26) (630.22) (3,517.TT) (2,342.82) (4,284.09) 

Total 7,165.TT 6,194.52 7,V7.S2 13,360.29 14,030.73 29,214.97 

less : Finance Costs 308.22 411.01 236.33 719.23 644.82 1,349.63 

Total Profit Before TH 6,857.55 5,783.51 7,641.19 12,641.06 13,385.91 27,865.34 

3 Segment As.sets 
a. Industrial Packaging 45,700.58 47,353.05 44,009.32 45,700.58 44,009.32 41,072.14 

b. logistics Services 18,388.07 14,862.50 U ,574,79 18,388.07 12,574.79 13,161.18 

c. logistics Infrastructure 29,813.54 29,533.99 28,767.09 29,813.54 28,767.09 29,786.13 

d. Travel & Vacations 48,467.73 43,626.69 43,865.81 48,467.73 43,865.81 36,420.59 

e. Greases & Lubricants 23,780.95 23,511.34 23,479.96 23,780.95 23,479.96 22.937.57 

f. Others 58,031.89 77,161.28 62,521.67 58,031.89 62,521.67 79,795.66 

Total 2,24,182.76 2,36,048.85 2,15,218.64 2,24,182.76 2,15,218.64 2,23,173.V 

4 Segment liab~itieS 
a. Industrial Packaging 11,632.84 16,023.03 11,746.95 11,632.84 11,746.95 U,041.39 
b. logistics Services 10,429.94 9,249.80 10,009.59 10,429.94 10,009.59 10,345.15 
c. logistics Infrastructure 8,329.95 7,545.03 8,411.33 8,329.95 8,411.33 8,416.54 

d. Travel & Vacations 15,931.68 14,2.36.96 14,671.01 15,931.68 14,671.01 13,218.33 
e. Greases & Lubricants 5,977.42 6,765.00 6,676.74 5,977.42 6,676.74 6,194.99 
f. Others 34,047.32 34,828.77 30,829.78 34,047.32 30,829.78 30,235.06 

Total 86,349.15 88,648.59 82,345.40 86,349.15 82,345.40 80,451.46 

On behalf of eo..rd of Directors 

~-~ 
lSaurav Dutta) 

P!Ke:- New Delhi Director (Finance) and CFO 
Date:- November 5 2024 DIN: 10042140 



To 
Board of Directors 
Balmer Lawrie & Co. Ltd. 

CEO and CFO Certification 

BALMER IAWRIE & CO. LTD. 
(A Government of India Enterprise] 

We, Adhip Nath Palchaudhuri, Chairman & Managing Director and Saurav Dutta, Director 
(Finance), hereby certify that we have reviewed the Unaudited Standalone Financial Results 
of the Company for quarter/ period ended 30th September 2024 and to the best of our 
knowledge and belief, the said results: 

(i) Do not contain any false or misleading statements or figures, and 

(ii) Do not omit any material fact, which may make the statements or igures 
contained therein misleading. 

OvJ~ 
(Adhip Nath Palchaudhuri) 
Chairman & Managing Director 
and Director (service Businesses) 
-Additional Charge 

5th November, 2024 

-~ Y\ J_J,, 

(Saurav Dutta) 
Director (Finance) & CFO 



B. Chhawchharia & Co. 
Chartered Accountants 

8A & 8B, Satyam Towers 
3, Alipore Road, Kolkata - 700 027, India 

Tel : (91-33) 2479 1951, Fax: (91-33) 2479 1952 
E-mail : contact@bccoindia.com 

Independent Auditor's Review Report on Standalone Unaudited Financial Results of the Company 
for the quarter Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To, 
The Board of Directors of 
Balmer Lawrie & Co. Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
('Statement') of Balmer Lawrie & Co. Limited ('the Company') for the quarter and Half year ended 
30th September 2024, attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('the SEBI Regulations"), as amended, including relevant circulars issued by the 
SEBI from time to time. 

2. This Statement is the responsibility of the Company's Management and approved by this 
Company's Board of Directors in their meeting held on 5th November, 2024, has been prepared in 
accordance with the recognition and measurement principles laid down in Ind ian Accounting 
Standard (Ind AS) 34, "Interim Financial Reporting", prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India in compliance with the SEBI Regulations, as amended. Our 
responsib ility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE} 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India . This standard 
requires that we plan and perform the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope that an 
audit conducted in accordance with the Standards on Auditing specified under section 143(10) of 
the Companies Act, 2013 and consequently, does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit . Accordingly, 
we do not express an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us 
to believe that the accompanying statement of standalone unaudited financial results, prepared 
in accordance with the recognition and measurement principles laid down in the applicable Indian 
Accounting Standards as prescribed under section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other recognized accounting practices and policies 



B·. Chhawchharia & Co. 
Continuation Sheet 

Chartered Accountants 

has not disclosed the information required to be disclosed in terms of SEBI Regulations, includ ing 
the manner in which it is to be disclosed, or that it contains any material mis-statement. 

For B. Chhawchharia & Co. 
Chartered Accountants 
Firm Registration No: 305123E 

r:.: Jaiswal 
Partner 
Membership No. 310588 
UDIN: 24310588BKPLAX6506 

Place: Kolkata 
Date: 05th November, 2024 
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CIN : L G0100483S 
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Fin,nce costs S066S 61 2.33 451.84 1.118.98 1.078.6S 2,20S01 

Oe-Dt~bon .lnd Amorttlil tton exoense 1.42771 1,450.02 l.444 .76 2.snn 2.93036 S.9151S 

Other ~penses 7.722.71 7.637.13 6.884.17 15.359 84 13,797 37 24.761..36 

ToUI Expenses (IV) 58.113.63 S9,4&S.39 S2,967.S2 1,18,299.02 1.07.336.40 2.11,576.99 

V Profft/ (LOs.sl before exceotlonal itfflls and tax 1111-IVI 6,223.35 S.560.65 6.154.54 U.784.00 12,233.08 27.443.94 

VI Excepnon,1 items 

VII PTOfit/ ILoul before T• (V - VII 6,123.JS 5.560.65 6.3S4.S4 11.784.00 12.233.08 Z7Ml.'14 

VIII Tn Dpense: 

{11 Current T,1 11. l.988 30 1.735.20 2,090.20 3.723.S0 3.69790 8.601 .10 

(2l OefelTed Tax (99.43) (630 14) 12.73 1729.,71 (3,86.021 11.082.93I 

DI PTatft/ 11.osst fot the: Deiod from contlnuintr ooeraUons MI-V1111 4.J~.41 4.455.59 4,751.61 !5,790.07 a.ru.20 19.910.n 

X Profit/ ILOssl from discontinued oot'f'itions 

XI Tax &penses. of discontinued o pe~ t ions 

XII Profit/ ILossl from discontinued ooeratlons laftN tH) (X-XI) 

XIII SMre of Profit/ (Loss) of joint ventures and associates (net) 1,775.47 1,838 .03 1,502.06 3,61350 2.91 6.93 5,809.02 

XIV Prafft./ (Loss) for the Period (IX+lOl+XJII ) 6,109.95 6,293.62 6,ZS3.67 12,403.57 11.338.13 zs,n9.79 

- Attributa:hie to owners of the parent 6.252.96 6,312.77 6,385.71 12,635.73 12,116.64 Zfi,.155.20 

- Attributab'e to oon-contromnc interest (143.011 (19.151 IUZ,041 1232.16) (m.Sl) l415.4ll 

'IN 0tMr Comprehensive Income 

(A)(i} Items that will not be ceclas"fied to profit or los:s (567361 

{ii) Income tax re t.ting to items that will not be reclass1fte-d to profit or lou 142.79 

(BJ(iJ Items that will be redus.ified to profi t o.- loss 
tiil Income ~x relating to items that wilt be redusified to profit or Ion 

llVI 5h«e: of other Comprehensive Income of joint ventures and associates (net} , .. ,., (0 .141 (D.181 (0.281 {O.J6) (8.54I 

llVII T-Cofflt><ehemlve Income ( {Loul for the period (Compdslnc Profit/ (Lossl •nd 6,109.11 6,293 ... 6,253.49 12,403.29 11,131.n 25,J0&.61 

- Attributable 10 owners of the parent 6,Z5U2 5,312.63 6,315.53 lZ,635.'5 12,116.2& zs,nz.o, 
- Attrtbutabteto noff-COfttroUins Interest (1'3.011 (19.15} (132.041 {232.161 (Z71.Sl} (415.<1) 

llVltl brnlnp per- equity share (fa, contJnulnJ operations) 

(al Bisic 3.66 J .73 3.74 7.39 7.09 15.30 
lb) Dilute d 3.66 l.73 J .74 7.39 7.09 15.30 

XIX Earninp: i,e, equity sh11e (for discontinued ooe,atlonsl 
(al Bas,c 
lbl O;luttd 

JO( E¥oklp per equity sh1re (for dlKOntlnued & contlnuln1 operations) 
(a:J e.s.c: J.66 J .73 J.74 7,39 7.09 15.30 
Cb101k.lted 3.66 3.73 J.74 7.39 7.09 15.30 

Notes:.-
1) The above financial re~lts hive been re'ltewed by the Audit Committee and approved by the Boud o f Dlrectou ln Its meetmgs held on November OS. 2024 As requ1r~ under Regulation 33 o f SEBI (lilting Obli1ations and 

Oisdosu1e Requiremenb) Rej:ulitlons, 20JS. the Statutory Aud itors have conducted Limited Re~iew of the above financial results fa< the Qu,1rter •nd PerM:>d ended September 30, 2024 . 



3) Consolidated Statement of Assets and llabllltles as at 30 September 2024 
(~ In Lakhs) 

Consolidated Statement of Assets and llabllltles As at Current half year As at Previous year end 
end 30/09/2024 31/03/2024 

Particulars Unaudited Audited 

ASSETS 

(1) Non-Current Assets 
(al Property, Plant and Equipment 61,184.16 62,422.29 
(bl Right of Use Assets 11,622.61 12,376.23 
(cl Capital work-in-progress 6,399.06 5,210.83 
(d) Investment Properties 96.36 %.94 
(el Intangible Assets 129.03 163.76 
(f) Intangible Assets under development 12.50 9.70 
(g) Financial Assets 

(i) Investments 59,670.50 56,486.88 
(ii) Loans 83.92 77.36 
(iii) Others 14.16 14.99 

(h) Non Financial Assets• Others 2,029.16 2,156.69 

Total Non-Current Assets 1,41,241.46 1,39,015.67 

(2) Current Assets 
(al Inventories 18,955.48 19,321.62 

(bl Financial Assets 
(I) Trade Receivables 55,301.91 42,696.30 

(ii) Cash & Cash equivalents 3,324.06 5,075.29 

(iii) Other Bank Balances 30,030.19 47,403.16 

(iv) Loans 494.79 302.34 

(v) Others 33,085.47 23,807.34 

(c) Non Financial Assets- Others 7,985.08 9,689.31 

Total Current Assets 1,49,176.98 1,48,29S.36 

TOTAL ASSETS 2,90,418.44 2,87,311.03 

EQ.!,!llY AND LIABILITIES 

~uity 
(a) Equity Share Capita l 17,100.38 17,100.38 
(bl Other Equity 1.61329.14 164979.45 

1,78,429.52 1,82,079.83 
MINORllY INTEREST 
Equity attributable to Non Controlling Interest 
(a) Equity Share Capital 5,402.60 5,402.60 
(b) Other Equity 12,924.081 (2 691.93) 

2.478.52 2,710.67 

Total Eauitv 1,80,908.04 1,84, 790.50 

!JABILITl~S 
(11 ~on-Qi_rrent liabilit~s 

(al Financial liabilities 
(I) Borrowings 6,001.78 6,633.25 
(ii) Lease Liabilities 1,988.50 2,134.28 
(iii) Other Financial Liabilities 37.40 32.34 

(b) Provisions 9,182.03 8,919.30 
(c) Deferred Tax liabilities (Net) 13,660.62 12,856.75 
(d) Non Financial Liabilities· Others 756.31 782.41 

Total Non-Current Liabilities 31,626.64 31,358.33 

(2) Current Liabilities 
(a) Financial Liabilities 

(i) Borrowings 3,272.00 1,061.39 
(ii) Lease Liabilities 1,109.56 1,479.33 
(iii) Trade Payables 

(A) Total outstanding dues of micro enterprises and small enterprises 976.40 1,270.07 
(B) Total outstanding dues of creditors other than micro enterprises and small enterprises 29,591.51 30,202.25 

(iv) Other Financial Liabilities 22,824.45 19,818.85 
(b) Non Financial Liabilit ies- Others 12,398.14 9,312.86 
(c) Provisions 3,106.76 2,780.03 
(d) Current Tax Liabilities (Net) 4,604.94 5,237.42 

Total Current liabllltles n,ss3.76 71,162.20 
/4 .:: 

TOTAL EQUITY A~9'.CIA~)ll~il ~ ) 2,90,418.44 2,87,311.03 
'{_ / 'Y l ,\ 
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4) Consolidated Cashflow Statement for the period ended 30 September 2024 
(~ in Lakhs) 

Particulars For the Period ended For the Period ended 30 
30 September 2024 Seotember 2023 

Unaudited Unaudited 

Cash flow from Operating Activities 

Net profit before tax 11,784.00 12,233.08 
Adjustments for: 

Depreciation and Amortisation 2.877.73 2.930.36 
Write off/ Provision for tnventories (Net} 69.86 52.31 
(Gain)/ Loss on sale of fixed assets (Net) (4.06) (4.15) 
Interest income (1.771.20) (1.317.54) 
Dividend Income (8.01) 
Finance costs 1 118.98 1 078.65 

Operating cash flows before working capital changes 14 07531 14 964.70 

O.anges in operating assets and liabilities (working capital changes) 
(lncrease)/Oecrease in trade receivables (12.605.61) (9.331.02) 
(lncrease)/Oecrease in non current assets (79.89) (46.67) 
(lncrease)/Decrease in Inventories 296.28 3,009.28 
{lncrease)/Decrease in other short term financial assets (9.470.58) (5.710.57) 
{lncrease)/Decrease in other current assets 1,473.18 (2.553.17) 
lncrease/ {Oecrease) in trade payables (899.35) (898.90) 
lncrease/ (Oecrease) in long term provisions 262.73 (15.36) 
lncrease/ (Decrease} in short term provisions 326.73 (73.94) 
lncrease/ (Decrease} in other liabilities 3.613.24 3,991.56 
lncrease/ (Decrease) in other current liabilities 3.493.09 4.795.62 

Cash flow generated from operations 485.13 8,131.53 
Income taxes oaid !Net of refundsl (4,355.98' ,2.810.37) 

Net Cash fused in)/ 2enerated from 00eratin2 Activities I A 13 870.85 5 321.16 

Cash flow from Investing Activities 
Purchase/ Construction of Property, Plant and Equipment (2.119.991 (1,698.011 
Purchase of Investments (64.06) 
Proceeds on sale of Property, Plant and Equipment 13.89 7.06 
Bank deposits (having original maturity of more than three months) (Net) 17.372.97 6,704.61 
Interest received 1.771.20 1.317 54 
Dividend received 8.01 

Net cash fused in)/ eenerated from lnvestine Activities I B 16974.01 6 339.21 

cash flow from financing Activities 
Proceeds/Repayment from/of borrowings 1.579.14 (22.73) 
Dividend paid (14.535.33) (12.825.29) 
Repayment of lease liabilities (779.22) (696.45) 
f inance costs !1 118.98 {935.13) 

Net Cash fused inl I •enerated from Financin• Activities I C 114 854.39 114 479.60 

Net lnaease/ (Deaeasel in Cash and Cash eouivalents IA+B+CI I 11 751.23 12 819.23 

Cash and Cash Equivalents at the beginning of the period 5,075.29 6.009.84 
Cash and Cash Eauivalents at the end of the oeriod 3,324.06 3.190.61 

Movement in cash balance 11 751.23 12 819.23 

Reconciliation of Cash and Cash Equivalents as per cash flow statement 
Cash and Cash Equivalents as per above comprise of the following: 

Cash in hand 23.67 7.19 
Balances with banks in current accounts 3 300.39 3 183.42 

Total 3,324.06 3,190.61 

{,.~ 
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l]C O ll OA'tCO - SCGMlNl WISl RlVCN UC~ R(!tUlf :!to ANO C/\PllAl EM PlO YlO l!1!!Ml!l!il 
Ye••to!btt "••tetbte 

,,ttedl"f (ot,e1,ondln1 fltlllHIOf .... " ... .. ...... ...... ,. )month, , ........ (l,tffl'rt ........ -..... .... .. . ..... "9todef!Cted ""°'•ncld -,.:•rc...s.d 
~/R!filM t2l.OI/Jill l!lmn.m - ~ !.!lRILJlli 
~ w.rui~l!ttl - l~..H1 t\hlf611Ht~ -1. Setment lllewnue INet S.tn / trK-ome) 

• · tndurtriM P.Kttllllffll 20,29126 25,979.58 19,941.11 46,270.84 45.453 93 83,10501 
b . loeiffla ~ 15,193 47 .10,878.61 12,065.22 26,072.08 20,238 19 41,789 S8 
L l'°lff1io ~ 6,602.84 5,895 .12 6,236.86 12,497.96 11,&I0.76 23,949.85 
d. T~ I, Vacatk>ns 6,973 .89 6,126.75 4,881.37 13,100.64 9 ,768 91 21 ,727 23 
e . Gteas.s & lubricants 15,062.70 16,980.66 16,790.78 32,043.3(; 13,0914& 67,416 8 1 

'·°"""' 4,206.72 2,506.55 2,696.63 6,713.27 S,828 .61 13,509 62 

Taul 68,330.18 61,367.27 62,611.97 1,36,691.15 1,26,0St.16 2,51 .. 93.10 
lns : Inter Sepneflt Rnienw 4 ,440.31 4,550.89 4,050.93 8,991.20 8,261.36 17,575 43 

kt SMi / fncome from Opentions 63,890.57 H,816.38 58,561.04 1,27,706.95 1,17,790.50 2,33,922.67 

2. Sesment Rnutts (Profic / (Loss} before Finance Costs I, T•l 
a . tndustrial P•cb&irc 1,18455 1,839.61 1,382.30 3,024.16 3,526.87 5,.66116 

•-Lacfstics- 2,391.28 1,320.94 1,588.14 3,71 2.22 2,430.81 5,750.60 \ 
l '- Losistks lnhstrvcturl! S43.91 731.54 906.42 1,275.45 1,694.62 .s.!79.40 
Id. T~&V~tiom 2,590.78 2,476.62 1,996.43 5,067.40 4,331.07 !:~:~·!: I e . Gre.aM:J • wbric;.ants 1,671.64 1,946.S3 2,519.85 3,618 17 4,127.72 
I. Othen 11,652.16) (2,142.26} 11,086.76) 13, 794.42) (2,799.36) (3.66: .9S1 

Total 6,730.00 6,172.91 7.306.38 12..90L9& 13,311.73 29.,s,.9S I 
l.H:J : Fi~e Costs 506.65 612.33 451.84 1,118.98 1,078.65 2,205.01 

Total Prof"tt Before Ta11 5,223.35 5,560.6S 6,854.54 11,714.00 U ,233.08 27 ,448.94 

3 Secmfflt Assets 
ii. tndumial h<:beinc 4S,700.SS 47,353.05 44,009.32 45,700.58 44,009.32 41,o n .14 ' 

b. loeinia Senricft 18,388.07 14,862.SO 12,574.79 18,388.07 12,574.79 13,161.18 

'- Lopstics lnframvcture 41,353.25 41,715.85 37,768.17 41.353.25 37 ,768.17 42,347.48 

d . Travel & Vacations 48,467.73 43,626.69 43,865.81 48,467.73 43,8G5.8 1 36,420 .59 

e . Greases & Lubricilnu 23,780.95 23,511.34 23,479.96 23,780.95 23,479.96 22,937.57 
f. Others 1,12,727.86 1,31,056.61 1,11,675 .94 1,12,727.86 1,11,675.94 l ,31.3n.07 

Total 2,90,411.41 3,02,126.04 2,73,373.99 2,90,418.44 2,73,373 .99 2,87,311.03 

4 Sepnent Liabilities 
a. Industrial Pacucinc 11,632.84 16,023.03 11,746.95 11.632.84 11,746.95 12,041.39 

b. Locistk:s ServkH 10,429.94 9,249.80 10,009.59 10,429.94 10,009.59 10,345.15 

c.. Logistics lnfrasttucture 21,n1.21 21,276.95 18,397.39 11,n1.2.1 18,397.39 22,305.12 

cl lrilwel I, Vacations 15,931.68 14,236.96 14,671.01 15,931 .68 14,671 .01 13,218.33 

e. Grenes &. L.ubriants 5,977.42 6,765.00 6,676.74 5,97142 6,676.74 6,194.99 

f . Othen 43,761.25 44,341.20 43,200.92 43,761.25 43,200.92 38,415.55 

Total 1,09,510.40 1,11,892.94 1,04,702.iO 1,09,510.40 1,04,702.60 l,02,520.S3 

/!_" behaH of Board of Directors 

~-c 
~ ttal 

Direct.Of' lffnance) and CfO 
DIN: 10042140 

Pfau:• New Dethi 
Dau:-- November S, 2024 
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To 
Board of Directors 
Balmer Lawrie & Co. Ltd. 

CEO and CFO Certification 

BALMER LAWRIE & CO. LTD. 

[A Government of India Enterprise] 

We, Adhip Nath Palchaudhuri, Chairman & Managing Director and Saurav Dutta, Director 
(Finance), hereby certify that we have reviewed the Unaudited Consolidated Financial Results 
of the Company for quarter/ period ended 30th September 2024 and to the best of our 
knowledge and belief, the said results: 

(i) Do not contain any false or misleading statements or figures, and 

(ii) Do not omit any material fact, which may make the statements or figures 
contained therein misleading. 

(Adhip Nath Palchaudhuri) 
Chairman & Managing Director 
and Director (Service Businesses) 
-Additional Charge 

5th November, 2024 

~~ 
(Saurav Dutta) 

Director (Finance) & CFO 



B. Chhawchharia & Co. 
Chartered Accountants 

8A & 8B, Satyam Towers 
3, Alipore Road, Kolkata - 700 027, India 

Tel : (91.-33) 2479 1951, Fax: (91-33) 2479 1952 
E-mail : contact@bccoindia.com 

Independent Auditor's Review Report on Consolidated Unaudited Financial Results of the Company for 
the quarter Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended 

To, 
The Board of Directors of 
Balmer Lawrie & Co. Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 
('Statement') of Balmer Lawrie & Co. Limited ('the Company'), its subsidiary (the Holding Company 
and its subsidiary together referred to as 'the Group') and its associate and joint ventures for the 
quarter and Half year ended 30th September, 2024 attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ('the SEBI Regulations"), as amended, including relevant circulars 
issued by the SEBI from time to time. 

2. This Statement is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors in their meeting held on 05 th November , 2024 has been 
prepared in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard (Ind AS) 34, "Interim Financial Reporting", prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles 
generally accepted in India in compliance with the SEBI Regu lations, as amended. Our responsibility is 
to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope that an audit conducted in accordance with the 
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion . 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended, to the 
extent applicable. 

4. This Statement includes consolidation of results pertaining to the entities listed in Annexure 1. 

5. Based on our review conducted as stated in paragraph 3 above and based on the consideration of the 
review reports of the other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying statement of consolidated unaudited 



B. Chhawchharia & Co. 

Chartered Accountants 
Continuation Sheet 

financial results, prepared in accordance with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards as prescribed under section 133 of the Companies Act, 
2013 as amended, read with relevant rules issued thereunder and other recognized accounting 
practices and policies has not disclosed the information required to be disclosed in terms of SEBI 
Regulations, including the manner in which it is to be disclosed, or that it contains any material mis
statement. 

6. We did not review the interim financial results of subsidiary M/s Visakhapatnam Port Logistics Park 
Limited, included in the consolidated unaudited financial results, whose interim financial results reflect 
total assets of Rs. 16,979.68 Lakhs as at 30th September, 2024 and total revenues of Rs. 498 .37 Lakhs 

& Rs. 1,220.19 Lakhs, total net loss after tax of Rs. 353.04 Lakhs & Rs. 580.41 Lakhs and total 
comprehensive loss of Rs. 353.04 Lakhs & Rs. 580.41 Lakhs for the quarter ended 30th September, 
2024 and for the period from 1st April, 2024 to 30th September, 2024, respectively, and net cash 
inflows of Rs. 39.07 Lakhs for the period from 1st April, 2024 to 30th September, 2024, as considered 
in these consolidated unaudited financial results. These interim financial results have been reviewed 
by other auditors whose report have been furnished to us by the Management and our conclusion on 
the Statement, in so far as it relates to the amounts and disclosures included in respect of the 
subsidiary is based solely on the report of the other auditor and the procedures performed by us as 
stated in paragraph 3 above. 

The consolidated unaudited financial results also include the Group's share of profit after tax (net) of 
Rs. 1,775.47 lakhs and Rs. 3,613.50 lakhs and total comprehensive income (net) of Rs. 1,775.33 lakhs 
and Rs. 3,613.22 lakhs for the quarter ended 30th September, 2024 and for the period from 1st April 
2024 to 30th September 2024, as considered in the Statement, in respect of 1 (one) associate and 3 
(three) joint ventures, whose interim financial results have not been reviewed by us. These interim 
financial results have been furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the amounts and disclosures included in respect of the associate and joint 
ventures are based solely on the statement of the Management approved financials of the associates 
and joint ventures and the procedures performed by us as stated in paragraph 3 above. According to 
the information and explanations given to us by the Management, these interim financial results are 
not material to the Group. 

Our conclusion on the Statement is not modified in respect of the above matter 

For B. Chhawchharia & Co. 
Chartered Accountants 
Firm Registration No: 305123E 

:s~ 
~ -Kumar Ja1swal 

Partner 
Membership No. 310588 
UDIN:24310588BKPLAY3720 

Place: Kolkata 
Date: 05 th November, 2024 
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Annexure 1 

Annexure referred to in paragraph 4 of our review report on the Consolidated Financial Results of 

Balmer Lawrie & Co. Limited for the quarter and Half year ended 30th September, 2024. 

Name of the entity Relationship 
Visakhapatnam Port Logistics Park Limited Subsidiary 
Balmer Lawrie Van Leer Limited Joint Venture 

Balmer Lawrie (UAE) LLC Joint Venture 
PT. Balmer Lawrie Indonesia Joint Venture 
AVI - OIL India (P) Limited Associate 


		2024-11-05T18:19:58+0530
	SONAL SHARMA




