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GDL LEASING & FINANCE LTD.

QIVING DES S LODAN
Ta, Date: 29 May, 2024
The Department of Corporate Services
BSE Limited

Phiroze, Jeejeebhoy Towers
Dalal Streets, Mumbai - 400001

Sub: Outcome of Board Meeting held on 26 May, 2024
; Ref.: BSE Scrip-530855

Dear Sir/Madam, .

Pursuant to Regulation 30 & Regulation 33 of SEBI (Listing Obligation and Disclosure
Requirement) Regulation 2015, we would like to inform you that the Board of Directors of our
Company, G D L Leasing and Finance Limited, in their mecting held on today ic.
Wednesday, 200 Day of May, 2024, commenced at 03.30 PM and concluded at 06.00 PM ar its
registered office situated at 206, Second Floor, Vardhman Diamod Plaza, Plot No. 3, DDA

Community Centre, D.B Gupta Road, Motia Khan, Pahar Ganj, New Delhi- 110055 of Company
has approved;

1. Pursuant to Regulations 33 and other applicable provisions of the SEB] (Listing Obligation
and Disclosure Requirement) Regulation 2015, we are enclosing herewith:

i} Audited Financial Result for the quarter and vear ended on March 31. 2024 and
Statement of Assets and Liabilities for the year ended March 31, 2024.

4) Audited Report on the Audited Finaneial Results issued by M/s S. Aparwal & Co.,
Statutory Auditors of the Company.

i) Declaration for the unmodified Auditors’ Report.

2. Mr. Atul Jain, has been appointed as President of the Company with effect from 20w May,
2024,

We arc enclosing herewith the brief details of the aforesaid changes as prescribed under
SEBI  Listing Regulations read with SEBI  cireular  SEBI/I IG/CF/CFD
PoD1/P/CIR/2023/123 darted July 13, 2023, as Annexure A,

3. Appointment of M/s. Amit HV. & Associates, Company Secretaries, as the Secretarial
Auditor of the Company for the F.Y. 2023-24 to conduct the Secretarial Audit of the
Company pursuant to Section 204 of the Companies Act, 2013 and SEB} {Listing
Obligntions and Disclosure Requirements] Regulations, 2015.

4. Approved appointment of Mr. Prem Kumar Jain, as Chairperson of the Board with effect
from 29 May, 2024,
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5. Approved appointment of Mr. Sanjay Goel as an Additional Director degignaled as Non
Executive Inde pendent Director, subject to allotment of Directar Identification No. (DIN) from
the Ministry of Corporate Affairs (MCA).

This is for your kind information & record purpose, please do needful,

Thanking You
For G D L Leasing and Finance Limited

A

Prem Kumar Jain
[Additional Director)




Details under the e
F en 2015 read along with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD 1/P/CIR 3/123 dated July 13, 2023
| Sr. | Particulars (Description) Mr. Atul Jain ]
' No.
| 1. |Reason for change viz appointment, ‘Appni:umem
-~ Eesignation, removal, death or otherwise; | b T = =
s Date of appointment /cessation (8s | w.e.f. 29th May, 2024 |
| applicable] & term of appointment Terms  of  appointment Full Time ‘
e sl o 1 ’ | Employment. _ fac =
3 Brief profile (in case of appointment) Mr. Atul Jain has over two decades of |
s experience in the Planning & Fulfillment and |
Sales & Distribution. Before Joining G I L |
Leasing and Finance Limited, he had worked |
: with various Companies. |
1| - L] T ————+-Mr. Atul Jain holds a Bachelor's Degree. J
| 4. | Diselosure of relationships  between | Not Applicable |
directors (in case of appointment of a |
L1 Director) — =3 I — - — ]




' i GOL LEASING AND FINANCE LIMITED
106 VARDHMAN DIAMOND PLAZA, MOTIA KHAN, PAMARGANI, DELHI-1 10055
CIN: L748990L1994PLEOS 7107
E-mail; gdigroup@vahoo.com
CASH FLOW STATEMENTS FOR THE YEAR ENDED ON 315T MARCH, 2004
- [Rs. in lakhs)
Far the Yéur ended For the Yeur ended
Particutsrs 31.03.2024 31.03.2073
= ol Audited _Audied

Al Cach flow from COperating Activities
Profis before Tax 1394 L2
Dapeciation, amartisation gna MgRIrmEnT 0.005
Financeal Coss
{Profit} Loss on saie of sssete/ investments 0,00
Provison for Employes Bonsfit
Rl SR, P ireEibmeaniy
FfEr e ine gime
Sl Ll R
|Operating Proti | (lats) betere Working Copital Changes = LT 1.2
Trade & Other recoivables 2534 1191
Inwentorieg
(ncreasa) Detraase in other Financial assers 1.1
(Increase) Decrease in Finangial ssess 1.24
(increase] Decrrase in other'non current assets 1806 026
Increase {decrease)] in Non currsnt liabilities {Security Depasiz) 1.000 0.00(
Increaze [decrease) in current liabilities 1.356 an
Increaze (decrease) in other current Fimancial liabilities 1579 asr
Direct Taney = 367 2000 a3 |
NET CASH FLOW FROM OPERATING ACTIVITIES £.87) 15.57)
B: Cach How fram tnuesting Activitics -
Puit hase of Flesd Jusers 0.202
Sule ol Fonpegy JeLpTy N n.ﬂ_ﬂ
Net Cosh from / (used in) investing activities I 0 T
C: Cach flow fram Financing Activities
Praceeds from igsue of ecrity share capial
Interest paid
ircrease { (Decrease} in borrowings 050
Met Cash from / (used in) financing activities 0.50
Net increae / (decreae] in eash and cash equivalents (A+BeC) [ 257 1587]
m;nﬂ:mmhﬂuﬂﬂw:ﬂﬂtw 1210 1673
Cash and cash equivalents at the ond of the period l 2353 1210

For and Behalf of the board of directars

GOL Leasing and Finance Limited
Pram Kumar Jain
Date 29.08 2034 iAaditional Directar)
Place: Mews D DiN: Di 152400
For GDL LEASING &

vANCE LTD.
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GDL LEASING AND FINANCE LIMITED
206 VARDHMAN DIAMOND PLAZA, MOTIA KMAN, PAHARGAN), DELHI-110055

CIN: L74899011994PLCO5 7107

e ———

E-mail: gdigroup@yvahoo.com
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31 MAACH, 2034
[Amaunt in uﬁ]mzhnuqﬂpguf
Z Quarter Ended Yoar Ended
= b GLea | Guiazen) | proaes | Gieiios | (e
S o Unsudited Unaudited Unaudited Authited Audited
Revenue from Operations _ = =l LT = =
a_lInterast Income 9.46 | a6 161 Ha| =
a ﬂivldmd :ﬂtm - - - - -
~_ ¢ |Rental Income o - e &i w|= - =, __.
g |Foes and Commission Trcome 2.45 - - g.45 -
1 |Sale of Products - - - =5 =
f N "_..‘i-'?“’ of Service = = x = -
) Total Revenue from Operations 18.92 261 861 ~ a38a| 31
(q) | [Other Income 0.03 02| o0 _o
(W) | Votal Income (ivit) 132 sed 262 -
Expanses N
| 2 [Cost of Materiai Consumed N
& [Finance cost 0.081 s | = 0.5 o
¢ |Impairment of Financial Inﬂlul'u:nl:s - - 0.004 .
d |Employee benefit expense = 2.90 355 215 964 1
|_® [Depraciation and omortisation xponse % = : 0.005 E
BN Feas and Commission Expendes 0.66 .
g |Other gxpenses 237 337 4.09 10,244 15,
(iv) |Totai Expenses 596 69 428 e 52
| (v) [Profit before tax (ibi-ine ) 12.86 Ln 0.35 13.594 | . =
{vi) |Taw cxpense:
a_[Current tax 362 0.00 0.31 1617 _o
b [Deferred tas 0.61 0.00 .00z oon] = oo
¢ [Taxes relating to prioe yesrs - e . : -
(i) [Nat Profit /Loss for the period 9328 L7 ooz | 10,31 =
(viii) |Other Comprehensive Income ' ==
Itemy Lhat will not be reciassifies to prafit ar
&) (i) loss = - -
o1 |Income tax refating tn items that will not be
fii) e .
b) (i) [tems that will be reclassified to profit ar loss
- |Encome tax relating to items that will be
(0 Jractassifins to profit or loss _ . : 5
Other Comprehensive Income (viil) B ] ol
(ix) |Total Comprehensive income for the period
(v # vy == e | 1 ) [ 9.328 172 0.03 . o
(x) |Paid-up Equity Sharc Capital (Rs. 10 per share)
J 30101 301.01 30101 301.01 301
(i) |Reserve & Surpius (i.e. ather equity) 2871 1938 18,40 .71 18,
(xii} |Earning per equity share (Face Value of Rs, 10
each
n |[Basie (Rs.) 0.001 om0 0.001 0.343 oo
| & |Diluted (Rs.) 0.001 0.010 0.001 0.343 0.0
For and Behalf of the board of directe
GDL Leasing and Finance Limit
For GDL LEASING & » CE LTD. Prem Kumar J:
{Additional Directg
DIN: 011514

Dale: 29.05.2024

Place: Méw Delhi

Director
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Pram Kumar Jain
Dave: 29,045 2024 (additional Director)
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Independent Auditor's Report on the Quarterly and Year to Date Audited
Standalone Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
The Board of Directors of GDL Leasing and Finance Limited,

Report on the audit of the Standalone Financial Results

We have audited the accompanying statement of quarterly and year to date standalone
financial results of GDL Leasing and Finance Limited (the "Company") for the quarter
ended 31 March, 2024 and for the year ended 31" March, 2024 ("Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the “Listing Regulations").

In our opinion and to the best of our information and according to the explanations glven
to us, the Statement:

i. IS presented in accordance with the requirements of the Listing Regulations in
this regard; and

li. gives a true and fair view in conformity with the applicable accounting standards
and other accounting principles generally accepted in India, of the net profit and
other comprehensive loss and other finandal information of the Company for the
quarter ended 31" March, 2024 and of the net profit and other comprehensive
income and other financial information of the Company for the year ended 31%
March, 2024,

Basis for Opinion

We conducted our audit In accordance with the Standards on Auditing (5As) specified
under section 143(10) of the Companies Act, 2013, as amended (“the Act"). Our
responsibilities under those Standards are further described In the “Auditor's
Respansibilities for the Audit of the Standalone Financlal Results* section of our report,
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
dccordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us Is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities fer the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial
statements. The Board of Directors of the Company are responsible for the preparation
and presentation of the Statement that gives a true and fair view of the net profit and
other comprehensive loss of the Company and other financial Information in accordance
with the applicable accounting standards prescribed under Section 133 of the Act read
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with relevant rules issued thereunder and other accounting principles generally accepled
in India and In compliance with Regulation 33 of the Listing Regulations. This
responsibility also Includes maintenance of adequate accounting records In accordance
with the provisions of the Act for safeguarding of the assets of the Company and far
preventing and detecting frauds and other Irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, Implementation and malntenance of adequate Internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and falr view and are free from material misstatement,
whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basls of accounting unless the
Board of Directors either Intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reascnable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or error, and to Issue an
auditor's report that includes our opinion, Reasonable assurance Is a high level of
assurance but s not a guarantee that an audit conducted In accordance with SAs will
always detect a material misstatement when It exists. Misstatements can arise frem
fraud or error and are considered material if, individually or In the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

g Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that Is sufficlent and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, Intentional omisslons, misrepresentations, or the override of
internal control.

. Obtaln an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section
143(3)(1) of the Act, we are also responsible for expressing our opinion on
whether the company has adequate Internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertalnty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention In
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our auditor's report to the related disclosures in the financial results ar, If such
disclosures are Inadequate, to modify our opinlon. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's repart. However,
future evenls ar conditions may cause the Company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the Statement, including
the disclosures, whether the Statement represents the underlying transactions
and events in a manner that achieves the fair presentation.

We communicate with those charged with governance regarding, among other matlers,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with govemance with a statement that we have complied
with relevant ethical requirements regarding Independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards,

Other Matter

The Statement Includes the results for the quarter ended 31% March, 2024 and the
corresponding quarter ended in the previous year as reported In these standalone
financial results, which are the balancing figures between the audited figures in respect
of the full financial year and the published unaudited year to date figures up to the third
quarter of the current and previous financial year respectively, which were subject to
limited review, as required under the Listing Regulations.

As at 31.03.2024 the company has outstanding balance of 79.71 lacs of loans advanced
in micro finance segment in delhi region on which the company Is currently charging
interest at the rate of 32% pa which is excessive as compared to average market rate of
interest on unsecured loans. Outstanding balance of loans advanced in micro finance
segment In rajasthan region as at 31.03.2024 is 33.20 lacs on which interest rate of
329% charged by the company is excessive as compared to ceiling of Interest rate of
14% on unsecured loans prescribed under Rajasthan Money Lending Act 1963 other than
that our apinion on the Statement is not modified in respect of the above matter,

For S Agarwal & Co.
Chartered Accountants
Firm Regn. No. DODEJEN

k1

(S.N. Agarwal)
Partner
M. No. 012103
Place: New Delhi
Dated: 29.05.2024
UDIN: 24012103BKDHNQB923
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GDL LEASING & FINANCE LTD.

GIVING DREAM LOAN
Date: 29th\May, 2024

To

The Department of a Service
BSR Limited PO y
Phiraze, Jeejeebhoy Towers

Dalal Strests

Mumbai - 400001

Bub: Declaratio
. l:.“ n pnn:ja.nt to n‘iﬂ;nt?ﬂn 33(2)(a) of the BEBI (Listing Obligation and
Ref.: BSE Scrip-530855

Dear Bir/Madam,
In compliance with Regulation 33(2)(a) of SEBI (Listin i i uirem
) 1 g Obligation and Disclosure Requi
ﬁ;iu;;hun 2015, ;,s m:f;g by rttft thE&I [‘L:tiiing Obligation and Disclosure chui:zmcnt] E:E
confirm, declare certify t, financial result (financial statem :
Company for the half year and year ended March 3 : e
: y 1, 2024 d i
misleading statement or figures and do not omit any material Etit \:l:?ct]:n:n Mdmakemmﬂ:w
statements or figures contained therein misleading, i ¢
You are requested to take the same on record.

Thanking You
For GDL Leasing and Finance Limited

G

Arvind Kumar Bald
(Chief Financial Officer)

Head Office:- Hyderabad Office:- & www.gdlleasing.com
GDL Leasing & Finance Ltd. GDL Leasing & Finance Ltd. !

208, Vardhman Diamond Plaza 104, Blue Chip Arcade - (nfo@gdlizasing.com
Paharganj, New Delhi-110055 3-6-111, Himayat Nagar gdigroup@yahoo.com
Ph. No. 011-689206216 Hyderabad-500029

Ph No. 040-49989622
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