Registered Office:

“Chaitanya”,

No. 12, Khader Nawaz Khan Road,
Nungambakkam,

Chennai — 600006

PH: 044 28332115

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001.

Scrip code: 520056

Dear Sir/Ma’am,

TVS Holdings Limited

[Formerly known as Sundaram-Clayton Limited]

30% November 2024

National Stock Exchange of India Limited,
Exchange Plaza, 5" Floor,

Bandra-Kurla Complex,

Bandra (E), Mumbai 400 051.

Scrip code: TVSHLTD

Subject: Receipt of approval of Reserve Bank of India ("RBI") for the proposed direct
change in control of Home Credit India Finance Private Limited ("Home
Credit”) and consequent change in its Board of Directors.

Ref: ) Disclosure under regulation 30(7) of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("SEBI LODR");

(i) Disclosures dated 10" May 2024 and 25" September 2024 made by
TVS Holdings Limited under Regulation 30 of SEBI LODR.

This is to inform that the RBI by way of its letter dated 29" November 2024 conveyed the
approval in terms of Paragraph 42 of Master Direction — Reserve Bank of India (Non-Banking
Financial Company— Scale Based Regulation) Directions, 2023 ("RBI Approval”) for:

() change in shareholding/control by way of transfer of 80.74%, 10.79% and 8.47%
equity shares of Home Credit to TVS Holdings Limited, PI Opportunities Fund II
and STPL Trading and Services Private Limited respectively; and

(i) appointment of Mr. K Gopala Desikan as Non-Executive Director and Mr. B Sriram
and Dr. Deepali Pant Joshi as Independent Directors of Home Credit.

A copy of the letter issued by RBI is annexed herewith.

We would request you to take this on record.

Thanking You.

Your sincerely,

For TVS Holdings Limited
RAJAPPA RAJA 5 abon run prkash
PRAKASH 282?53924.1 1.30 11:46:03

R Raja Prakash
Company Secretary

Encl: a/a

Website: www.tvsholdings.com Email: corpsec@tvsholdings.com CIN: L64200TN1962PLC004792
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Madam/ Dear Sir,

Proposal for acquisition of shareholding / control and change in management
of Home Credit India Finance Pvt Ltd

81 $fde if¥ar wrgAw urgde fRftes & Juvuiar / Pz F siffueo ok yeus &
ufYads & fae ywe

Please refer to your letter dated June 26, 2024 and subsequent correspondence on

the captioned subject.

HUAT YD eI 26 T, 2024 F T3 3R e A |R 34 THARER &1 GaH o

2. In this connection, we convey our approval for change in shareholding/control by
way of transfer of 80.74%, 10.79% and 8.47% equity shares of Home Credit India
Finance Pvt. Ltd. to TVS Holding Limited, Pl opportunities Fund Il and STPL Trading
and Services Private Limited (formerly known as Srinivasan Trading Private Limited)
respectively (herein after referred as proposed shareholders) and appointment of K.
Gopala Desikan as Non-Executive Director and Balasubramanyam Sriram and

Deepali Pant Joshi as Independent Directorsof Home Credit India Finance Pvt. Ltd in
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terms of para 42 of Master Direction- Non-Banking Financial Company, Scale Based
Regulations dated October 19, 2023, as amended from time to time.

g gay ¥, faAie 19 aeeR 2023 Pl 9R (FHI-THY TR TNA) AReR fe=n-FAcwr- iR-sfd
faxf o, Whar s fafadt & IR1 42 & SFNR, B0 Hee Sfear wiey Urgde fafies
P 80.74%, 10.79% 3R 8.47% il WRT & Idiey g fafies, Rang 3@ ws 1l 3R
TEddiTe e U wfdas ursde fafies (qd A Aifare ¢feT urede fafies) o aa
TR ATRYRS! b =0 § Yafld) B gxdiavor & Ay § gty iz # oikadq &
fog 3fR &, et SR Bl R-BHBRT e SR FTargEHuan SR 3R Soret dd sieht
@ B hige B3y Urgde fAfies & Wda Meve & ®u T Fged a3 & Wigld ad &
EiciEA

3. This approval is subject to the following conditions:

g 3rAeA Fafafed wdf & = §

I Proposed acquirer TVS Holding Limited will ensure consolidation of
NBFCs in.the resulting structure/group, within 30 months from the date of

approval.

UIfad acquirer SATY gifceT fAffice siqHled & dRiE ¥ 30 HeHl & HiR
URUTAREEY ERE1/HHE B TTHH B GHHA ATd |

il. To ensure compliance to Master Direction- Reserve Bank of India (Non-
Banking Financial Company- Scale based Regulation) Direction, 2023,

and other statutes, regulations and guidelines as applicable.

YR Ford S (TR-sifebTT it Sul- Woet ememia fafsaem) fezm-fAdw, 2023,
3R 3= sifArfe, fafat oi fe=nfAdsi & srurad &t gRfdd sem

iii. To remain guided by extant guidelines and adhere to the reporting/return

filing requirement of RBI.

3Re3g Bt Aoger feznfAe gry Anfefia e oiR Raifén/fet wrsfeh &t

HTIRADH AT BT U DA
The approval is without prejudice to any other supervisory action

contemplated by RBI.
I8 Wipfa SRS gR1 faania fedt s qeidelt siars & wfd gatrs & fam gl




. The NBFC shall inform Reserve Bank of India of the _date on which the proposed
shareholders have acquired the share capital of Home Credit India Finance Pvt
Ltd.
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. The NBFC shall adhere to the requirement of at least 30 days prior public notice
as required in terms of para 42.3 of the MD ibid.
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b fhé'NBFFﬁ shall ensure compliance with instructions as specified in para 8 of the
MD ibid.

AU g YRAfET s e wadt & o1 8 B Ay A= &1 ureH o sy

. If the proposed shareholders fail to acquire the proposed shares within a period

of one year from the date of this letter, this approval shall stand cancelled.
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. This approval is further subject to compliance with relevant provisions of the MD,
provisions of the Companies Act, 2013, the Foreign Exchange Management Act,

1999 and any other statutes, regulations, and guidelines, as applicable.
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. Subsequent to issue of this letter, if any adverse information in respect of
proposed shareholders, or their/its relatives, persons acting in concert, SBOs,
associates come to the knowledge of RBI, imposition of additional conditions or

withdrawal of this approval, may be considered, as deemed fit.
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HAEHl/ Yours faithfully

ha FT

(feamm Ql?c'a?/ Divya Sood Daur)
HgIUeYh/ General Manager
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