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Suman Bajoria 

Company Secretary 

SECRETARIAL COMPLIANCE REPORT OF OVOBEL FOODS LIMITED 

FOR THE FINANCIAL YEAR ENDED 2023-24 

We have conducted the review of the compliance of the applicable statutory provisions and the adherence 

to good corporate practices by Ovobel Foods Limited (hereinafter referred as ‘the listed entity’), having its 

Registered Office at Ground Floor, No.46 Old No.32/1, 3rd Cross, Aga Abbas Ali Road, Ulsoor, Bangalore 

Karnataka 560042 Secretarial Review was conducted in a manner that provided us a reasonable basis for 

evaluating the corporate conducts/statutory compliances and expressing our opinion thereon. 

Based on our verification of the listed entity’s books, papers, minutes books, forms and returns filed and 

other records maintained by the listed entity and also the information provided by the listed entity, its 

officers, agents and authorized representatives during the conduct of Secretarial Review, we hereby report 

that in our opinion, the listed entity has, during the review period covering the financial year ended on 

March 31, 2024, complied with the statutory provisions listed hereunder and also that the listed entity has 

proper Board processes and compliance mechanism in place to the extent, in the manner and subject to the 

reporting made hereinafter: 

(a) | Suman Bajoria, Practicing Company Secretary have examined: 

(b) All the documents and records made available to us and explanation provided by Ovobel Foods 

Limited(“the listed entity”), 

(c) The filings/submissions made by the listed entity to the stock exchanges, 

(d) Website of the listed entity, 

(e) any other document/ filing, as may be relevant, which has been relied upon to make this certification, 
for they earended31 March 2024 in respect of compliance with the provisions of: 

() the Securities and Exchange Board of India Act,1992(“SEBI Act”)and the Regulations, circulars, 

guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and the 

Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of India 
(“SEBI"); 

The specific Regulations, whose provisions and the circulars/guidelines issued thereunder, have been 
examined, include:- 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Resulations, 
2015; 

(a 

(® Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 

2018; 

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011; 

© 

(d) Securities and Exchange Board of India(Buy back of Securities) Regulations,2018; 
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Suman Bajoria 

Company Secretary 

(e) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) 

Regulations, 2021; 

(f) Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008; 
(g) Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 

2021; 

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 

(i) Companies Act, 2013 (other regulations as applicable) 

And circulars/ guidelines issued thereunder; 

|/We hereby report that, during the Review Period the compliance status of the listed entity is appended as 
below: 

Sr.No. Particulars Compliance Observations/ 

Status  (Yes Remarks by 
/No/ NA) PCs* 

1. Secretarial Standards: s 

The compliances of the listed entity are in accordance 
with the applicable Secretarial Standards (S5) issued by 
the Institute of Company Secretaries India (ICSI),as 
notified by the Central Government under section 118 
(10) of the Companies Act, 2013 and mandatorily 
applicable. 

2. Adoption and timely updation of the Policies: |ves Pone as required. 

® All applicable policies under SEBI Regulations are 

adopted with the approval of board of directors 

of the listed entities 

® All the policies are in conformity with SEBI 

Regulations and have been reviewed & updated on 

time, as per the regulations/circulars/guidelines 

issued by SEBI 

Flat No 602, Mahaveer Chalet, Basavanapura Main Road 
Bhattarfalli, O Madras Road, Bengaliru-560049 
Mobile: 9148089904 
Email: cssumanbajoria@gmail.com



Suman Bajoria 

Company Secretary 

3. Maintenance and disclosures on Website: [Compliances in this 
regard were made| 

@ The Listed entity is maintaining a functional (during the  yea 
Website lunder review 

e Timely dissemination of the 

documents/information under a separate section 

on the website 

® Web-links provided in annual corporate 

governance reports under Regulation 27(2) are 
accurate and specific which re- directs to the 

relevant document(s)/section of the website 

4. Disqualification of Director: |ves N.O"E of they 
(director is] 

None of the Director(s) of the Company is/are d:q“a“f'e’j d‘”“’”g 

disqualified under Section 164 of Companies Act, 2013as :Esyewyear unde 

confirmed by the listed entity. 

Sr. No. Particulars Compliance Observations/ 

Status Remarks by 
(Yes/No/NA) PCS* 

5 Details related to Subsidiaries of listed entities havel " [the Company  doc 
been examined w.r.t.: ubsidiary 

(a) Identification of material subsidiary companies 

(b) Disclosure requirement of material as well as 
Other subsidiaries 

6. Preservation of Documents: ves P the records 
ere  maintained 

The listed entity is preserving and maintaining records (during t_he yea 

as prescribed under SEBI Regulations and disposal of junder review 
records as per Policy of Preservation of Documents and 

Archival policy prescribed under SEBI LODR 

Regulations, 2015. 

7. Performance Evaluation: s [The same had beer) 
fdone during the| 

The listed entity has conducted performance ear. 

evaluation of the Board, Independent Directors and 

the Committees at the start of every financial 

year/during the financial year as prescribed in SEBI 
Regulations. 
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Suman Bajoria 

Company Secretary 

8. Related Party Transactions: ves herever required 
[the Company has| 

(a) The listed entity has obtained prior approval of jalso . obtained 
. lapproval o 

Audit Fomrmttee for all related party IMembers of thel 

transactions; or [Company. 

(b) The listed entity has provided detailed reasons 

along  with  confirmation ~ whether the 

transactions were subsequently approved/ 

ratified/ rejected by the Audit Committee, in 

case no prior approval has been obtained. 

9. Disclosure of events or information: ves [As per our finding 
[the Company has| 

The listed entity has provided all the required made . al 
B . . lcompulsory 

disclosure(s) under Regulél!on 30 along with Scheéule ldisclosures to StocK 

il of SEBI LODR Regulations, 2015 with in the time Exchange a9 
limits prescribed thereunder. required during the| 

ear under review. 

10. Prohibition of Insider Trading: |Yes [The Company has 

The listed entity is in compliance with Regulation 3(5) 

&3(6) SEBI (Prohibition of Insider Trading) Regulations, 

2015. 

maintained El 
tructured  digital 
[database during the| 
ear under review. 

- g:\m‘w 

uman Bajoria 
Company Secretary 

M.No: 20904 
CP.Ne: 17602 

Place: Bengaluru 
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Suman Bajoria 
Company Secretary 

Sr. No. [Particulars Compliance Observations/ Remarks 

Status (Yes/| by PCS* 

No/ NA) 

11, Actions taken by SEBI or Stock Exchange(s), if|'€S [No such actions has been taken) 
any: [during the year under review 

No action(s) has been taken against the listed 

entity/its promoters/directors/subsidiaries 

either by SEBI or by Stock Exchanges (including 
under the Standard Operating Procedures 
issued by SEBI through various circulars) under 

SEBI Regulations and circulars/guidelines issued 

thereunder except as provided under separate 
paragraph herein(**). 

12, Additional non-compliances, if any: [No fAs per the provisions of 
Regulation 17(1)(c) of SEBI 

No additional non-compliance observed for any| 
SEBI regulation/ circular/ guidance etc. 

(LODR) the board of director: 
jof the top 2000 listed entitie: 
(with effect from April 1| 
2020) shall comprise of not less| 
[than six directors. 
[The Company fell in the| 
icategory of Top 2000 cos. for 
the FY 2023-24 and Compan 
had 6 Directors with effec 
from 04 April 2023 till 30 Ma) 
2023 only. 

Compliances related to resignation of statutory auditors from listed entities and their material subsidiaries 

as per SEBI Circular CIR/CFD/CMD1/114/2019 dated 18""October, 2019: 

Sr. 

No. 

Particulars Compliance Observations/ 
Status (Yes/ | Remarks by 
No/ NA) pCs* 

Compliances with the following conditions while appointing/ re-appointing an auditor 
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Suman Bajoria 

Company Secretary 

i, If the auditor has resigned within 45 days from the 
end of a quarter of a financial year, the auditor 

before such resignation, has issued the limited 

review/audit report for such quarter; or 

ii. If the auditor has resigned after 45 days from the end 

of a quarter of a financial year, the audit or before 
such resignation, has issued the limited review/ audit 

report for such quarter as well as the next quarter; 

or 

iii. If the auditor has signed the limited review/ audit 

report for the first three quarters of a financial year, 
the auditor before such resignation, has issued the 

limited review/ audit report for the last quarter of 
such financial year as well as the audit report for 
such financial year. 

No resignation o 
lauditor during the 
ear under review 

Other conditions relating to resignation of statutory auditor 

. Reporting of concerns by Auditor with respect to the 
listed entity/its material subsidiary to the Audit 

Committee: 

INA INo resignation of 
lauditor during  the| 
ear under review 
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Suman Bajoria 

Company Secretary 

H Partic ComplianceStatus(Ye Observations/Re 

¢ s s/No/NA) marks byPCS* 

N 
o 

In case of any concern with the management 

of the listed entity/ material subsidiary such 

as non-availability of information/ non 

cooperation by the management which has 

hampered the audit process, the auditor has 
approached the Chairman of the Audit 

Committee of the listed entity and the Audit 

Committee shall receive such concern directly 

and immediately without specifically waiting 

for the quarterly Audit Committee meetings. 

In case the auditor proposes to resign, all 
concerns with respect to the proposed 
resignation, alongwith relevant documents has 
been brought to the notice of the Audit 

Committee. In cases where the proposed 

resignation is due to non-receipt of 
information/ explanation from the company, 
the auditor has informed the Audit Committee 

the details of information/explanation sought 

and not provided by the management, as 

applicable. 

The Audit Committee / Board of Directors, as 

the case may be, deliberated on the matter 

on receipt of such information from the 

auditor relating to the proposal to resign as 

mentioned above and communicate its views 

to the management and the auditor. 

ii. Disclaimer in case of non-receipt of 
information: 

The auditor has provided an appropriate 

disclaimer in its audit report, which is in 

accordance with the Standards of Auditing 

as specified by ICAI /NFRA, in case where 

the listed entity/ its material subsidiary 

has not provided information as required 

by the auditor. 

No resignation  of] 
lauditor  during the| 

ear under review 
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Suman Bajoria 

Company Secretary 

3 The listed entity / its material subsidiary has 
obtained information from the Auditor upon 

resignation, in theformatasspecifiedinAnnexure- 
AinSEBICircularCIR/CFD/CMD1/114/2019dated18" 

hOctober,2019. 

INA No resignation of 
auditor  during  the| 
ear under review.| 

Further the Compan 
does not have a 
lsubsidiary. 

“Observations/ Remarks by PCS are mandatory if the Compliance status is provided as ‘No’ or ‘NA 
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Suman Bajoria 
Company Secretary 

(a) (*)The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued thereunder, except in respect 
of matters specified below: 

s [compliance | Reguiation/ | Deviations Action Typeof Action | Detalls of| Fine Amount | Observations/ | Management | Remarks 
No. | Requirement | Circular No. Taken by Violation Remarks o | Response 

(Regulations/ the Practicing 
circulars! Company Secretar suidelines i 
including 
specific clause) 

I e board _offcattation uring the FY 2073 fone o [puring the PjNon [Tie Company e Compary 
irectors of the17(1)(c) of SEBRA, the Company [2023-24, " thekcompliance withtill required tofried to- scou 

kop 2000 tistedLODR) Directors - with| [company _hadthe ppoint & 6for 
fontites (wi ffect from 04 Apri lo " Directorsrequirements  [irector, as_onjindependent 
ftfect_from Apri 023 tll 30 May 2023 ith  effectpertaining to 31 March 2024,Director. 
[, 2020) shal y. rom 04 Aprikhe e Company i 
omprise of o [2023 6L 3ocomposition of fanked 1999 asbiowever it wa 

fess than s .y 2023 only Jthe Board er  markethot able find 
rectors. s Rs.5000 perkapltalization.  fuitable 

[The Company fel . person. e 
in the category ard s takin 

[Top 2000 cos. e Company ecessary steps 
as complie o appoint the] 
ith the quoru] i Director. 

f the - Boar 
eetings, as al [The Compan s 
e Directors o sidering 
e Compr ppoint_other 
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Suman Bajoria 
Company Secretary 

ere present o o oxecuti] 
Il the Necti rectar 1 i 
f the Board. ails to appoin 

n Independen 
one imposed a rector 

o th 
ompany. 

7 per thafReg lation Z4A(2TTe Company ed fone Fone The Companyfione flare e 
forovision__ofof SEBI (LODR)  pecretarial fica nadvertently. 
Resulation_ 242 mpliance _report, becretaral 

Securites An stock_exchange lcompliance fThe Company 
[Exchange Board Of dthin sixty  day beport, 1 il be regula 
fndia st rom end of _eaci| btock n_compliance 
bligations A inancial  year o fexchange, i Rl 

iscasure ceved from _the jtrin sty rsion as el 
[Requirements) ldays from en 
[Regulations, 201 
fovery listed enti 
khallsubmit 
ecretarial 
ompliance repor 

I such form a 
pecified, to stoc 

foxchanges, it 
ixty  days  fron| 

of cad 
financial year 

racticing - Company 
retar ry. 

However thel 
ompany did rot file 
the XBRL format 

e said report it 
the Stock_Exchangel 
for_the year_endeq 
15t march 2023 

lracticing 
[company 
Secretary. 
Hovever  the 
[company ~ di 

h 

(b) The listed entity has taken the following actions to comply with the observations made in previous reports: 
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Suman Bajoria 
Company Secretary 

s [complisnce | Regulation/ | Deviations Action TypeotAction | Detalls  of| Fine Amount | Observations/ | Management | Remarks 
No. | Requirement | Circular No. Takenby Violation Remarks  of| Response. 

(Regulations/ the 
circulars! Practicing 
guidelines Company 
including Secretary. 
specific clause) 

I rission egulation 33 ofThere was delay THBSE & BSE levied a fineThere was GelmB900 BE Tevedhe  Companflo 
[Financial ~ ResultsfSEBI SLODR) 2015iling the resuit by f_RS3900 (includingfn  filing  thel fine offas  takenilocumentary] 

inder_ Regulatior lday. The same was 1) fresuit by 1 day, s.5900 Ineasures  tdevidence 
3 of Securiied featired o be fiied The same v including GST) ensure _timelypayment 

find "~ Exchanss fon 30th June, 2021 frequired to_be| ilings of al thefne. v 
oard O Inds lout ncorrec fled on 30t ompliances _feceived 

hListing Jdocument " vas une, 2021, but juring the yearfiom 
Dbligations  An [nailed, the samel incorrect ncluding _fCompany 

sclosure 2 rectified focument s umishing o 
IRequirements) filed on tst Jub mailed,  the] esults o BSE 
[Regutations, 201 jroz1 ame v 
for quarter / year fectified  and 
fnded 31 Marct fled on 1st Jul 
021 021 
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Suman Bajoria 

bl submit 

pecified, Lo stoc 
foxchanges, withi 
ixty  days  fron) 

inancial year 

lecretary. 
[Hoviever th 
[company did not fite 
fthe XBRL format o 
he said report vitt 

fhe Stack Exchangel 
for the year ended] 
[31st march 2021 

lyear as recelved 
el rom o 

fracticing 
ompany 

ecretary. 
However the] 
ompany did 
ile the  XBRL| 
format of  thel 
aid report i) 

fhe. stock 
[Exchange for thel 
year ended 31t 

reh 2021 

Company Secretary 
P frtimation of dateftesulation —[There was @ delay TBSE [The BSE tevied 3 finfThore was 17 800 [The BSE TeviediheCompanyio 

1 Board meeting9(2)/29()  offurishing _pro i s, 11,800 (inclucingdelay i fe ofas  takenidocumentary 
for the meeting6EBI (LODR) [intmation about the 5T) per_instance offurishing _prir Rs.11,8 Ireasures  devidence o 
eld on June 30] Imeeting_of the on-compliance  perfrntimation abou fincludingGST fensure _timelypayment 
021 for Financh Jboard af dirctors e, the  meeting o fer instance offilings of all thefine. wa 
esults under he "board o on compliancefcompliances  Fecemved 

Regulation iectors peritem. [during the yearfrom __the 
502)/293) o including. BoardCompany 
ecurites A Ineeting 

[Exchange Soard 01 ntimations 
fndia (ustn se 
[obiigations A 
Pisclosure 
Requirements) 
Resulations, 2015 

g Jsper  theegutation e Company fled vone e The —Companione o e Companyicomatied 
rovision 4A) of SEBlsecretarial fted ad fled thawith o 
Reaulation 24A(2)L0DR) lcompliance _report ecretarial i reportirbubsequent 
 Securities An ko' stock_exchange | compliance ERL forma forlear 

[exchange Soard O ithin._sixty " da feport, to stod Y ended 
fndia (Usting from end of eac schange, rch 2022, 

igations A financial - year a [witin sixty day 
isclosure feceived from the rom end o 

Requirements) fracticing Compan feach _fnancil 
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Suman Bajoria 
Company Secretary 

70 EBT LODR) 2015 There was @ &elay ofien o There was dione imposed oo otherfs _per e 
1 day in pubtshin elay of 1 day net incident ompany _duelCompany ha 
bune” 2022 quarter publishing June elayed o halidey orkomplied 
Fesuies i R0z quarted ublishing in PYIS® Augast theith e 
hewspapers.  The esuts 223 exceptfmissed  taprovision 
fame was_dectare hewspapers. The s oe. ommunicate  Huring 23.24, 
lon 14 August 2022 ame  wag " 
the ~ same v leclared_on 1 hewspaper 
Jpubished i ugust 2022, the gency for 
hewspaper on 1 ame v cbiication o 
ugust 2022 instea published esits on 1 

of 16 August 2022, hewspaper on 1 st 22. Thos 
vt 202 here  vas 
nstead_of 1 lay of on 
ugust 2022. . 

g [ EB1 (PT) 2015 [Trere was delay none e fThere was aelaylone imposed agTne nce — thefthere was 
e an furnshing detalls of fn fumishinglet nformation _fransfer  wasransfer comp: 
bl notify th 
articulars of suct 
rading 1o the 
tock exchange on 

fanich thef 
ecurities e 
ited within tiw 
rading  days of 
eceipt_of  the 
iclosure or 
o becomine 
ware of  suc 
information 

fter-se. transter o 
hhares. 
fpromoters.  The 
franster x 
mmediate  relativel 

fpromoter _informed| 
fthe Company on 2 
rarch 3023, ~ The 
[Company fiied _thel 
fequisitedisclosurel 
lunder  Regulatior 
@) of sesi (pIT) 

17 April 2023. Regulation 702 
f SeBl (P 

fregutations wi 
tock Exchangel 

17 aprit 2023 

fnust have beengiter se_amongkluring _ thel 
rovided withinfhe  promoterdyear  under 

days  ofin an  offeview. Thus 
eceipt offmarket s was no 
information _tofiransaction andapplicable i 
he Company. fhere vias nofY 2324 

rading o 
hares,  th 
ompany  wa 
i the  vie 
hat the sam 
s ot requi 
© be fied i 
tack Exchans 
nder 

[Regutation 
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Suman Bajoria 
Company Secretary 
F 

[company as on 31st 
reh 2022 ha 

laven efect to_the 
feduction of - share 
fapital_ in it 
faccounts and v 
fawaiting _an _order 

tinguishment o 
10,0000 equi 
hares subsequent 

nich the same wil 
liet effect o 
bharcholding. 
fpattern.  The  sai 
flect  in thd 

fsharenotding patterr| 
s given_effectivel 

[31 March 2023 u 
fecerpt of order fo 
xtinguishment_of 

fhares from BSE.Due 
o reduction o share 

e Tted_entiojReg 38 of SEBJThe Company hafione None S on date_offtone imposed afoince There e Unihe same 
hall comply with(LODR) 2015 and lobtained an *order he report, theyet ifference  inCompany _hadbeen 
he  minmumftule 192) andfrom Hon'bie] fminimum_publi ates inpot receivedcomplied 
ublic ule 194 of thefiational  Company harehalding xecution  ofBSE s order forbwith _durin 
areholding ecurities | Tribunal, fthe Company rder in _thefextinguishment Y 23.24. 

equiements  [Contracts [Bangalore dated ot maintained. harchalding |of the  shares | 
Regulation) rch 2007 attern and thefhe. 
ules, 1957 fapprovingthe sai ual areholding. 

faccounts of thepattern of th 

o affecte 
equired _thatflue to  th 
he  CompanyOrder  for 

harehalding ofhare capital. 
he _promaterstiowever durin 
 the Companyfhe year ende 
t the earliesi}1 March 2022 
©  maintankhe  Auditor 
fnimum publickook the strict 

olding, fow that  as 

fcapital stinguishment 
khe  NCLT,  the f shares. The 
fpromoter ompany _ will 
hareholding  has nsure  sellng 
Increased  beyor promote 
the _threshold_iimi ging___t 
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Suman Bajoria 
Company Secretary 

BT 75% T accouts o Fraretai 65 
the Company w.c.f 
[1.03.2022 and i 
hareholcing patter| 
of  the  Compan 

e, 31.03.2025 

2 [T Campany shalloce 97 o7 _thalthe Company il thefvone o TThe Compary Tlione mposed e Campanyfurng he yearine same 
le NGT 7 (AnnuallCompanies Act date of this reporl] fhe date of thisyet. il the date offdue o sharcpas  been 
etur) within' 62013 has_ ot filed " the feport has_notfs per the Act fths report hasreduction,  thafied _ wit 
ays of the Annual 7 for Y ended filed the NGT 7any companypot filed thekame _ wasRegistrar 
eneral Neeting 1 March 2022 for FY ended 3ifals to file IGT 7 for Fikupposed to befcompanies 

rch 2022, fanual  returended 31 Marchleflcted in thekuring FY 23 
bnder oz o, Howeverga  with 
ection (4 e teppplicable 
before the expi echnical_errorfine. 

the " perto he  Compan, 
pecified beas not able 
kherein,  suc il the same i 
ompany and it heform. Th 
feveryifice ompany 
o is in defau incing 
nal be lable ltemate way: 

B penalty of o e the sam 
Biten  thousan nd will do that 
fupees] and in some days. 
2se 
ontinuing 
e, with 
urther ~ penalty 
f one hundret 

Fupees for cac 
lday after tne 
st dur 
neh - suc 

allure. 
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(Note: 

1. Provide the list of all the observations in the report for the previous year along with the actions taken 
bythelistedentityonthoseobservations. 
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Assumptions & Limitation of scope and Review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents and information 
furnished, are the responsibilities of the management of the listed entity. 

2. Our responsibility is to certify based upon our examination of relevant documents and information. 
This is neither an audit nor an expression of opinion. 

3. We have not verified the correctness and appropriateness of financial Records and Books of Accounts 
of the listed entity. 

4. This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and is neither an assurance 
as to the future viability of the listed entity nor of the efficacy or effectiveness with which the 

management has conducted the affairs of the listed entity. 
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