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~ NIBE LIMITED

May 27, 2024

The Manager (Listing),

BSE Limited,

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai 400001

Dear Sir/Madam,
Scrip No. 535136

Sub: Outcome of the Board Meeting pursuant to Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that the Board of Directors of the Company at its
Meeting held today i.e,, on Monday May 27, 2024 have, inter-alia, considered and approved;

1. Audited Financial Results (Standalone and Consolidated) for the quarter and financial
year ended on March 31, 2024, in this regard, please find enclosed herewith:
(a) Audited Standalone and Consolidated Financial Results of the Company for the
quarter and financial year ended March 31, 2024.
(b) Auditor's Report in respect of the Audited Standalone and Consolidated
Financial Results of the Company for the financial year ended March 31, 2024,

2. Dividend of Rs. 1/- per Equity Share of Rs. 10/- each for the financial year ended March
31, 2024, subject to approval of the Members at the ensuing Annual General Meeting
(AGM) of the Company, The Dividend, declared, will be paid within 30 days from the
date of AGM to those Members who are entitled thereto.

3. Appointment of Ms. Komal P Bhagat (ACS 49751), based on the recommendation of
Nomination and Remuneration Committee as Company Secretary and Compliance
Officer under Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulation, 2015 with effect from June 15, 2024.

The above results are also being made available on the website of the Company at www.
nibelimited.com.

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we hereby declare that the
Statutory Auditor of the Company have issued their audit reports with unmodified opinion
for the quarter and financial year ended on March 31, 2024

Office Address: Plot No. A-3/B, Chakan Industrial Area, Phase II, MIDC Khalumbre, Taluka K ~..i..- &~ 710501 (Maharashtra)
INDIA | Wehsite: www nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813
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Details as required under Regulation 30 Read with Schedule TIT of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 and SEBI Circular
SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023 are annexed herewith as
Annexure A.

The Meeting of the Board commenced at 5! 20 p-m. and concluded at 9 ‘,O p.m.
Please acknowledge and take the same on your records.

Thanking you,

Yours faithfully,
For Niibe Limjted

Rapfdsh Nibe
Chairtaf: Managing Director
02932622

Email Id: md@nibelimited.com

Office Address: Plot No. A-3/B, Chakan Industrial Area, Phase II, MIDC Khalumbre, Taluka Khed, Pune - 410501 (Maharashtra)
INDIA | Website: www.nibelimited.com | Phone No: +91 02135 - 637999 | CIN No: L34100PN2005PLC205813




X Bhatter & Company

INDIA
CHARTERED ACCOUNTANTS
Independent Auditors Report

To Boatd of Directors of
Nibe Limted

Report on the audit of the Standalone Financial Results
Opiaion

1. We have audited the standatone quarterly financial results of Nibe Limted for the
quarter ended Mareh 31, 2024 and the year to date resuits for the period April 1,2023 to
March 31, 2024 (“the Statement™), attached herewith. being submitted by the company
pursuant 1o the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015 as amended (“Listing Regulations™}.

2. in our opinian and to the best of our information and according to the explanations
given Lo us these finaneial resuits:

(iy are presented in accordanee with the requirements of  Regulation 33 of the SEBi
(Listing Oblivations and Disclosure Requirements) Regulations, 2015 in this regard: and

(i) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive income

and other financial information for the quarter ended March 31, 2024 as well as the year
1o date results for the period from April 1, 2023 to March 3§, 2024,

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAS")
specified under seetion 145( 10} of the Act. Our responsibilities under those standards are
further deseribed in the Jueitor's Responsibidities for the A wdit of the Statement section of
our report, We are independent of the Company in accordance with the Cade ol Ethics
issued by the Institute of Chartered Accountants of India (*the {CAL) together with the
cthical requirements that are refevant 1o our audit of the standalone financial results for
the veur ended Mareh 31, 2024 under the provisions of the Act and the rules there under,
and we have fulfilled owur other ctliival  responsibilities in accordance w ith these
requirements and the Coue of L thics, We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a busis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

4. This Statement whichk includes the standatone financial results has been prepared on
the basis of the standalone annual audited Gnancial statements and has been approy ed by
the Company's Board of Directors. The Company’s Bourd of Directors is responsibie for
the preparation and presentation of the Statement that gives a true and fair view of the net
protitloss and other comprehensive income and other financial information of the
Companty in gecordance W ith the accounting principles genetally accepted in India.
including Ind AS preseribed under Section 133 of the Act, read with refevant rules issued

N7 Tul=miani Chambere Mariman Paint Mismhai o 400 794



thercunder and other accounting principles generally aceepted in India, and in compliance
with Regulution 33 of the Listing Regulations. This responsibility also  includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for sy feguarding of the ussets of the Company and for preventing and detecting frauds and
other irregufarities: selection and application of appropriate accounting policies: making
judgments and estimates that are reasonable and pradent: and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the aecuracy and completeness of the accounting records, relevant 1o the
Preparation and presentation of the Statement that gives a true and fair view and is free
from muteriyl misstatement, whether due to frand or Crror,

3. la preparing the Statement, the Board of Dircctors is responsible for assessing ihe
Company™s ability to continue a5 A going concern, disclosing, s applicable, matters
related to going concern, and using the £0ing concern basis of accounting unless the
Board of Directors ejther intends o liguidate the Company or to cease operations, or has
fa realistic alternative but 1o do so,

6. The Board of Directors is ulso responsible for overseeing the Company’s financial
Feporting process,

Auditor’s Responsibilitics for the Audit of the Statement

7. Our objectives are to abtain reasonable assurance about whether the Statement as a
whole is free from material misstatement, whether due to fraud or errer, and to issue an
auditor's report that includes our opinion, Reasonable assurance is a high level of
assuranee but is not g guaraee that an audit conducted in accordance with Standards on
Auditing, specified under section P43€10) of the Act, will always detect a materjal
misstatement when it exisis. Misstatements can arise from fraud or crror and are
considered material jf. individually or in the dggregate, they could reasonably be expected
to influcnce the economic decisions of users taken on the basis of this standalone financial
results

8. As part of an audit in accordance with the Standards on Auditing, we exercise
professional judgment and maintain professional shepticism throughout the audit, We
also: :

¢ ldentify and assess the riske of material misstatement of the Statement, whether
due 1o frawd or error, design and perform audit procedures responsive to thase
rishs, and obtain audit evidence that i< sufficient and appropriate to provide a
basis for our opinion. The risk af not detecting a materizy misstatement resulting
from lraud is hivher than for one resulting from crror, as (raud may involve
collusion. forgery, intentional omissions. misrepresentations. or the override of
intermal control,

e Obtain an anderstanding of internal cantrof relevant to the audit in order to design
audit procedures that are appropriate i the circumstances. Under Seetion
H330)60) of the Act, we are also responsible for CNPressing our opinion on
whether the Company has in place adequate internal financial controls with
reterence w financial statenents and the operating effectiveness of such controls,

*  PBviluate the appropriateness of accounting policies used and 1he reasonableness
ol accounting estimates and related disclosures made by the Board of Directors,
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* Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and. based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, fulure events
or conditions may cause the Company {o cease to continue as a going coneern,

+  Dvaluate the overall presentation, structure and content of the Statement,
mcluding the disclosures, and whether the Statement represents the underlying
transactions and events in a manner that achieves fuir presentation,

9. We communicate with those charged with governance regarding, among other matiers,
the plarmed scope and timing of the qudit and significant audit lindings, including any
significan deficiencies in internal control that we identify during our andit.

10. We alse provide those charged with governanee with a statement that we have
complied withyrelevant ethical requirements regarding independence, and to communicate
with them ail relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards,

Other Matter

LI The Statement includes the financial results. for the quarter ended March 31, 2024,
being the batuncing figures between the audited ligures in respeet of the full financial vear
ended March 31, 2024, and the published unaudited year-to-date figures up 1o the third
quarter of the current financial vear, which were subject to limited review by us,

For Bhatter & Co
Chartered Accountants

FRN: 1310920 "Ziﬁ
| p ATl
f -‘ : 4 1

CA Duulal H Bhatter
Proprietor

Mem No: 016937

UDIN: 24016937BKBY LRS0(3

Mumbai, May 27, 2024



NIBE LIMITED

CIN- L34100PN200

SPLC205813

Registered Office Address : Plot No. A-3/B in the Chakan Industrial Area Phase 11, Village: Khalumbre, Taluka Khed, Pune - 410501
Email id : infornibelimited.com, website:www.nibelimited.com

(Amount in INR Lakhs except EPS)

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2024

Quarter Ended on Year Ended
Sr, No Particulars 31-03-2024 31-12-2023 31-83-2023 31-03-2024 31-03-2023
{Audited) (Un-audited) (Aundited) {Audited) (Audited)
I |Income
(a) Revenue from aperations 14,938.00 6.269.17 65.227.42 27.899.98 1049528
{b) Other Income 46.32 149.06 25.66 257.11 115.13
Total Income 14,984.32 6,418.23 6,253.07 28,157.15 10.610.41
11 ilxpenses:
{a) Cost of Material Consumed 3.673.38 131515 3.168.09 6.957.04 5.723.01
(b) Purchase of $tock In Trade 8.656.30 3.870.85 2.561.51 1541548 2.561.51
(¢) Change in Inventories of Finished Goods, Werk in 58.48 86.45 {377.60) 211.58 (239.95)
| Progress and Traded Goods
(d) Employee Benefit Expense 20142 284.65 20770 1.042.24 731.51
(&) Finance Cosl 14372 10049 92,53 422.82 32547
(f) Depreciaiion and Amortization Expense 262.85 115.03 98.47 587.04 350.62
() Other Expenses 230.30 99.8% 193.92 580.27 530.97
Total Expenses ( a tog) 13,316.45 5,772.50 S5.944.63 25216.48 9,983.14
III | Profit/(loss) before Tax (I-1T) 1,667.87 645.73 308.44 2,940.68 627.27
v Tax Expense
(a) Current Tax 42622 138.84 85.32 721.75 181.97
(b) Deffered Tax 23.14 (13.96) (11.57) 13.06 (11.89)
Taotal Tax Expenses 449.36 124.88 7375 734.81 170.08
v Net Profit/(Loss) after tax (I - 1V) 1,218.51 520.85 234.70 2,205.87 457.19
VI Other Comprehensive Income/(loss) (Net of Tax) 2.49 0.56 1.52 2.95 2.63
a, Items that will not be reclassified to profit or loss 349 0.12 207 384 356
b. Ingome tox effect on above {1.00) 045 (0.35) (1.09) (0.93}
VII | Total Comprehensive Income/(Loss) (V+VI) 1,221.00 521.41 236.21 2,208.62 459.82
VI | Paid - up equity share capital 131322 1,313.22 1.185.95 1,313.22 1,185.95
(face value of Rs. 104/<)
Other Equity (excluding revaluation reserve) 15,385.11 6,563.85
X Basic & Dilufed FPS (Rs.) 928 411 222 17.82 432

Place : Mumbai
Diate : May 27, 2024

priiging Dicector
DIN: 02932622



NIBE LIMITED
STATEMENT OF STANDALONE ASSETS AND LIABILITIES
CIN-L34100PN2005P1.C205813

Regd. Office: Plot No. A-3/B in the Chakan Industrial Arca, Phase— IL Village: Khalumbre, Talnka - Khed, Punc - 410501
(Anwunt in INR Lakhs)

Particulars As at 31 Mar 2024 As at 31 Mar 2023
ASSETS
Non-Current Asseis
(=) Froperly, Plant und Equipment L4314 3.031.20
(b} Right of Use Assel 631.99 88588
(e} Capital Work in Pragress 2192 56 101422
() Intangible Assets 7.88 365
{e} Investment Properties T57.86 -
() Finaneial Asscts
(i) Investments OR7.83 al1.86
(11} Lomm Qa0 352.80
(iii) Other Finaneial Assels 424.77 597.56
(g) Deferred Tox Assels 5.42 1848
(h) Other Non-Cument Assets 1316.26 1.651.02
16,787.79 8,357.56
Current assets
(a} Invenlories 2261.59 931.99
(b Financial Assets
(i} Investments 164,58 46.72
(i1) Trade Receivables 3841.18 3.593.08
{1i1) Cash and Cosh Fenivalents 102047 8451
(iv} Bank Balances Other than (iif) above 127.98 50017
(v} Loans 535.94 75.09
{vi) Other Financial Assets 796,15 23262
(e} Other Current Asscts 2634.00 1.116.38
12,281.88 7.282.61
TOTAL 29.009.67 15,640.17
EQUITY AND LIABILITIES
Equity
{&} Equity Share capital 1313.22 1.185.95
{b) Other Equity 15385.11 6,563 85
1669833 7.749.80
Liahilities
Non Curvent Liabilities
(n) Financial Liabilitics
(1} Borrowings 5918.24 205014
(ii) Lease linhikitics 456.58 69427
(b} Provisions 23.04 13.21
6.397.86 2,806.62
Current Liabilities
(a} Financial Liabilities
(1} Borrowings 244.25 -
(it} Lease liabilitics 205 67 275.32
(iii) Trade Payables
total outstanding dues of micro and small enterprise 493.63 2008
total outstanding dues of ereditor other than micro and small enterprise 1786.11 303.57
{iv} Other Fmancial Liabilities 1218.82 2,021.62
{b) Other Current Liabilities 1404.96 220419
() Provisions 0.08 012
{d) Current Tax Liabilitics (Net) 529.95 59.85
397348 508373
TOTAL 29,069.67 15,640.17




NIBE LIMITED

STATEMENT OF STANDALONE CASH FLOWS
Regd. Office: Plot No. A-3/B in the Chakan Indusirial Arca, Phase— TI, Village: Khalumbre, Taluka — Khed, Pune - 410501

i Year Ended March 31, | Year Ended March 31,
Particulurs 2024 2023
CAST FLOWS FROM OPERATING ACTIVITIES:
Profit/ (Loss) before tax 2.930.68 627.27
Adjustments for:
Depreciation expense 1498432 35062
Gratuity 1363 8.61
Profit on sale of Tnvestments / assefs (17203) (6.91)
Interest income {76.04) (89.56)
Inance costs 42282 32547
MNet foreign exchange differences (1.86) (5.09)
Change in operating assets and liabilittes:
(Increase Y Decrease in trade receivables (307.25) (3.25327)
(Increase Y Decrease in inventories (1.329.59) 263.08
(Increase)’ Decrease in other bank balances 37219 {500.02)
(Increase )’ Dy in other fi ial assels - non current 17279 (406.31)
(Increase)’ Decrease in financial assets - current (363353 (232.62)
{Increase ' Decrease in other current assets (1.51763) {077.36)
{Inerease) Decrease in loans 91.95 {46.90)
Increase/(decrease) in trade pavables 1.948.95 (85.15)
Increase/ (Decrease) in other financial liabilities (B02.80) 204753
Increase/ ( Decrease) in other liakilities (989.23) 983.12
Inerease/ (Decrease) in provisions (3.84) (4.60}
Cash generated from operations 15,183.56 (702.67)
Less : Income tax paid (net of refund) (248.91) (B4.95)
Net cash inflow from operating activities 14,934.66 {787.02)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment (incl. capital work in Progress) (23,344 93) (3.985.94)
(Increase)/ Decrease in Investment Propertics (757.86) -
(Increase)/ Decrease in Capital Advances 33356 (1,651.31)
Sale/ (Purchase) of Investments (1,231.80) (637.78)
Interest received T6.0d 8936
Net cash (Used in¥generated from investing activities {24.923.00) (6,185.46)
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds / (Repayment) of botrowings 4.063.36 2,075.58
Proceeds from issue of share capital / wartant 6.751.77 6,293.93
Interest and finance cost (422.82) (325.47)
Dividends paid (11.86) s
Payment Towards Lease Obligation (21734) (337.24)
Net cash inflow (outflow) from financing activities 10,163.11 7.706.79
Netincrease (decrease) in cash and cash equivalents 174.76 73431
Cash and Cash Equivalents at the beginning of the financial year 84571 111.40
Cash and Cash Equivalents at end of the year 1,020.47 84571
Reconciliation of cash and cash equivalents as per the cash flow statement:
Cash and cash equivalents as per above comprisé of the following:
Balances with banks 1.003.61 82585
Cash on hand 16.86 19.85
Balances per t of cash flows 1,020.47 845.71




Notes:

l

6

Place : Mumbai
Date : May 27, 2024

The above Audited Financial Resulis have been reviewed and recommended by the Audit Committee and taken on
record and approved by the Board of Directors in their respective meeting held on May 27, 2024,

The statutory auditors have audited the quarterly and vearly standalone financial results. These financial results have
been prepared in accordance with the recognition and measurement principles of applicable Indian Accounting
Standard (Ind AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as specified in section
133 of the Companies Act, 2013 read with Regulation 33 of the Securities Exchange Board of India (Listing
Obligations and Disclosure Req wrements) Regulations, 2015 and other recognised accounting practices and policies.

During the quarter ended on March 31, 2024 Nibe Meson Naval Limited has become subsidiary of the Company w.e.{

January 1. 2024, Further name of our subisdiary Nibe E-Motor Limited has been changed to Nibe Automobile Limited
during the vear.

The Board of Directors has recommended dividend of Rs 1 per equity share of face value of Rs 10/- each. The payment
is subject to approval of shareholders in the ensuing Annual General Meeting of the Company.

The figure for the last quarter of the current vear and previous financial year are the balancing figure between audited
figure in respect of the full financial year and publish year to date figure up to the end of third quarter of the current and
previous financial year which were subjected to limited review by statutory auditors.

During the year ended March 31, 2024, the Company completed its preferential issue of 12.72,700 Equity shares of
Face value of R.10/- each ("equity shares") for cash at a price of 510/- per Equity Share (including a share premium of
Rs. 500/~ per Equity Share) and 2.04.705 Share Warrants convertible into same number of equity shares at a price of
510/- per Equity Share (including a share premium of Rs. 500/~ per Equity Share), on 127.50/- per warrant i.e., 25% of
510) was received, aggregating to Rs. 67.52 crores. Out of the proceeds amount of Rs 54.71 crores is utilized towards
object of the issue and balance amount of Rs. 12.8] crores is lying in the bank account / mutual funds of the Company.

Previous year figures have been reclassified whererver necessary 1o confirm with current year / period classification and
preseniation.

The Company's business activity falls within a single segment i.e. Defence Supplies. in terms of Ind AS 108-Segment
Reporting.

For and on behalf of Board of Directors




1 Bhatter & Company

INDIA
Bia CHARTERED ACCOUNTANTS

Independent Auditor’s Report

Ta the Board of Dircetors of
Nibe Limited

Report on the audit of the Consolidated Financial Results
Basis of Opinien

1. We have audited the consolidated quarterly financial results of Nibe Limited (*the Holding
Company’} and its subsidiaries (the Holding Company and its subsidiaries together referred to
as “the Group™) for the quarter ended March 31, 2024 and the year to date results for the
period from April 1, 2023 to March 31, 2024 (“the Statement’), being submiiited by the
Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations  and  Disclosure  Requirements) Regulations, 2015 as amended (*Listing
Regulations' ).

2. in our opinion and to the best of our information and according fo the explanations given to
us. and based on the consideration of the reports of other auditors on separate sudited financial
statenrents of the subsidiaries, the Statement

(i1 includes the results of the following entitics;

- : % ¢
Name of Entity Relationship Ly ?l' e .
i Incorporation ownership
e : i ¥ i | —
i Nibe Automobile Limited i
; tFarmerly known as Nibe F- Subsidiary India [ 9402%
| Motor Limited) L 4 ]
| Nibe Defence and Aerospac S :
]\.}i‘uj _-LfLIlLL ind Aerospace Subsidiary india 60.30%
Limnited
[T CWETRAT
| ]\31’; Fechnologies Pyt _Ltd. | Wholly Owned . | . ‘
(Formerly known as Indigenous e ug -ty India | 100%
i o A = Subsidiary
| Cesting 1eshnoiogy Pyl L1d,) SR S SR
warmay ogi Manufacturing Pyt o ' -
E i\:;m Arep! Moansitimturieng Fat Subsidiary India 51.00%
it e —— i ——— - R e A
LNibc Meson Naval Limited Subsidiary India 51.00% |

(i) presents financial results in accordance with the requirements of Regulation 33 of the
Listing Regulations: and

(ii1) gives a true and fair view in conformity with the applicable Indian Accounting Standards
(*Ind AST) preseribed under Section 135 of the Companies Act, 2013 (*the Act’) read with
refevant rules issued thereunder, and other accounting principles generally accepted in India, of
the consolidated net profit afier tax and other comprehensive income and other financial
iformation of the Group, for the guarter ended March 31, 2024 and for the period from
April 1, 2023 to Mareh 31, 2024




Basis for Opinion

3, We conducted our audit in accordance with the Standards on Auditing (*SAs") specified
ender seetion 143(10) of the Act. Our responsibilities under those standards are {urther
described in the Awditor s Responsibilities for the Audir of the Censolidated Financial Resuirs
section of our report. We are independent of the Group. in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (‘the ICAT") together with the ethical
requicements that are selevant to our audit of the consolidated financial results for the year
ended March 31, 2024 under the proyisions of the Act, and the rules there under, and we have
fultitled our other ethicat responsibilities in accordance with these requirements and the Code
of Lthics. We believe that the audit evidence obtained by us and that obtained by the other
auditors in terms of their reports in Other Matter section below, is sufficient and appropriate to
provide a basis for our epinion.

Management's Responsibilities for the Consolidated Financial Results

4. The Statement, which is the responsibility of the Holding Campany’s management and has
been approved by the Holding Company's Board of Directors, has been prepired on the basis
of the consolidated annual audited financial statements. The Holding Company’s Board of
Directors is responsible for the preparation and presentation of the Statement that gives a true
and fair view of the consolidated net profit or loss after tax and other comprehensive income,
and other financial information of the Group in accordance with the accounting principles
generally accepted in India, including the Ind AS preseribed under section 133 of the Act, read
with reevant rules issued thereunder and other accounting principles generally accepted in
India and in complignce wilh Regulation 33 of the Listing Regulations. The Holding
Company’s Board of Directors is also responsible for ensuring aceuracy of records including
financial information considered necessary for the preparation of the Stterment. Further, in
terms of the provisions of the Act, the tespective Board of Directors/ management of the
companies included in the Group, covered under the Act. are responsible for maintenance of
adequate accotmnting records in accordance with the provisions of the Aet, for safeguarding of
the assets of the Group, and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent: and design. implementation and maintenance of adequate
internal financial controls, that were operating effectively, for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial results. that give a true and fair view and are free from material misstaiement,
whether due to fraud or evror. These financial results have been used for the purpese of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

3. I preparing the Sttement, the respective Board of Directors of the companies included in
the Group. are responsible for assessing the ability of the Group, o continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting, unless the respective Board of Directors management either
mtends to liquidate the Group or to cease operations, or has no realistic alternative but to do $0.

6. The respective Board of Directors/ managentent of the companies included in the Group, are
responsible tor overseeing the financial reporting process of the companies included in the
Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

7. Our objectives are 1o obtain reasonable assurance about whether the Statement as a whole is




free from material misstatement, whether due to {raud or error, and to issue an auditor’s report
that includes our opinion. Reasomable assurance is a high fevel of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing, specified under
seetion 143(10) of the Act. will always detect a material misstatement, when it exists.
Misstatements can arise from fraud or error, and are considered material if. individually, or in
the aggregate, they could reasonably be expected to influence the cconomic decisions of users
taken on the basis of this Statement.

8. As part of an audit in accordance with the Standards on Auditing, we exereise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Idemify and assess the risks of material misstatement of the Statement, whether due o
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audil evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting 2 material misstatement resulting from fraud s
higher than for one resulting from error, as fraud may involve collusion. forgery,
intentional omissians, misrepresentations, ot the override of internal control.

s Obtin an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3) (1) of
the Act. we are also responsible for expressing our opinion on whether the Holding
Company has adequate internal financial controls with reference to  financial
statements in place and the operating ctfectiveness o { such controls.

e Pvaluate the appropriatencss of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a miaterial uncertainty
exists related to events or conditions that may casl significant doubt on the ability of
the Group, to continue as @ going caneern. If we conclude that a material uncertainty
exists. we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequate, to modily our
opinion, Our conclusians are bused on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group o cease to
continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement. including the
disclosures. and whether the Staiement represents the underlying transactions and
events in 4 manner that achieves fair presentation.

s Obiain sufticient appropriate audit evidence regarding the financial results/ financial
information/ financial statements of the entities within the Group. (o express an
opinion on the Statement. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
Spatement. of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by the other auditors, such other auditors
yemain respunsible for the direction, superyision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion,

9. We communicate with those charged with governance of the Holding Company. regarding.
among other matiers, the planned scope and timing of the audit and significant audit findings.

including any signiticant deficiencies in internal control that we identity during our audit.




10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

[1. We also performed procedures in accordance  with  SEB1 Circular
CHUCFD/CMD44/2019 dated 29 March 2019, issued by the SEBI under Regulation 33 (8)
of the Listing Regulations, to the extent applicable,

Other Matters

12, We did not audit the annusl financial statements of five subsidiaries included in the Statement,
whose financial information reflects before consolidation adjustments tal assets of T 4427.22 lakhs
as al 31 March 2024, total revenues of ¥ 283.81 lakhs. total net profit / (loss) after tax of T (365.48)
fakhs and total comprehensive income / (loss) of T (365.48). for the year ended on that date, as
considered in the Statement. These annual financial statements have been andited by other auditors
whose audit reports have been furnished to us by the management, and our opinion in se far as it
relates o the amounts and disclosures included in respect of these subsidiaries is based solely on the
andit report of such othet auditors. and the procedures performed by us as stated in paragraph 11
above. Cur opinien, i so far as it relates t the amounts and disclosures included in respect of these
subsidiaries, is based on the audit report of other auditors. Qur opinion is not modified in respect of
this matter with respect to our reliance on the work dore by and the reposts of the other auditors.

I3, The Statement includes the consolidated financial results for the quarter ended March 31, 2024,
being the balancing figures between the audited consolidated figures in respect of full financial year
ended Mareh 31, 2024 and the published unaudited vear-to-date figures up to the third quarter of the
current financial year, which were subject to limited review by us.

For Bhatter & Co
Chartered Accountants

FRN: |3|092w; zl i
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o ) fﬁd{"‘f ‘,/ Al

\r

CA Daulal H Bhatter
Proprictor

Nem No: 016937

UDIN: 24816937BRBYLS2765

Mumbai, May 27, 26024



Notes:
1 The above Audited Consolidated Financial Results have been reviewed and recommended for approval by the

Audit Committee and taken on record and approved by the Board of Directors in their respective meeting held
on May 27, 2024,

2 The statutory auditors have been audited the quarterly and annual consolidated financial results. These
financial results have been prepared in accordance with the recognition and measurement principles of
applicable Indian Accounting Standard (Ind AS") notified under the Companies (Indian Accounting
Standards) Rules, 2015 as specified in section 133 of the Companies Act, 2013 read with Regulation 33 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
other recognised accounting practices and policies.

3 During the quarter ended December 31, 2023, the Company completed its preferential issue of 12,72.700
Equity shares of Face value of R.10/- each ("equity shares") for cash at a price of 510/- per Equity Share
(including a share premium of Rs. 500/~ per Equity Share) and 2,04.705 Share Warrants convertible into same
number of equity shares at a price of 510/~ per Equity Share (including a share premium of Rs. S00/- per
Equity Share), on 127.50/- per warrant i.e., 25% of 5 10) was received, aggregating to Rs. 67.52 crores. Out of
the proceeds amount of Rs 54.71 crores is utilized towards object of the issue and balance amount of Rs.

12.81 crores is lying in the bank account of the Company.

4 The consolidated financial results include the financial statement of five subsidiaries of the Company;

Name of Enfity Nature of Relationship Country of % of
Incorporation | Ownership

Nibe Automobile Ltd Subsidiary Company India 94.02%
(Formerly known as Nibe E- Motors Ltd)

Nibe Defense & Aerospace Lid. Subsidiary Company India 60.30%
Karmayogi Manufacruring Pyt Lid. Subsidiary Company India 51.00%
Nibe Meson Naval Lid Subsidiary Company India 51.00%
Nibe Technologies Private Limited Subsidiary Company India 100.00%
(Formerly known as Indigeneous Casting

Teclmology Pvi. Ltd.) B

5  The Board of Directors has recommended a dividend of Rs 1 per equity share of face value of Rs 10/- each.
The payment is subjeci to approval of shareholders in the ensuing Annual General Meeting of the Company.

6 The Parent Entity's business activity falls within a single segment - Defense Supplies, in terms of Ind AS 108-
Segment Reporting and the activities of subdsidiary does not satisfy the quantitative threshold of Ind AS 108
for Segment reporting,

For and on beahlf of the Board of Directors

Place : Mumbai /
Date : May 27, 2024 i = DIN - 02932622




NIBE LIMITED
CIN- L341 00PN200SPLC205813
Regd. Office Address Plot Mo, A-3/8 n the Chakan Industrial Aren Phaso- T, Village. Khalombre, Taluka - Ehed, Pune - 41050]
Emalid  mfo@nibelumited com, website www nibelinmited com
{Amount in TNR Lakhs except EPS)

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MAR. 31, 2024
Quarter Ended Year Ended
oy P cTars 3032025 31122003 31032023 | 31.033024 3103.2023
{Audited) (Un-audited | {Audited) {(Audited) (Audited)
1 Income
(a) Revenue from operations 15,216.81 6.269.17 6.262.43 28.183.79 10,530,209
(b} Other Tncame 101.86 186,58 25.66 35833 115.13
Total Income 15,318.67 6,455.74 6,285.09 28,542.13 10,645.43
I |Expenses;
(&) Cost of Malerial Conmimed 3.673.38 121515 3.168.00 6,957.04 2.723.m
{B) Purchase of Stock in Trade 8.901.80 3870.85 2,578.05 15, 720.99 2578.05
(e} Changes m Tnventory of Finshed Goods, Stock in Tride and Wark n Progress 58.48 86.45 (377.60) 21158 (239.95)
(d} Employee Benclit Expense 31474 300,35 207.70 1,083.86 731.51
{e] Finance Cost 22213 188.80 100,32 693,98 333.26
(1) Depreciation and Amortization Expense 30162 129.67 100,25 62798 352,40
() Other Exgrenses 28598 12,93 210.99 646,85 548.03
Tatal Expenses ( a i g) 13.818.13 5,894,270 5,987.79 25,944.28 10.026.3¢
I |Profit{Loss) before Exceptional Hems (51} 1,500.54 561.55 300.29 2,597.84 61912
Less. Exceprional Ttems (Refer Note Mo, 5) 28074 2¥9.74
HI |Profit/(Loss) before Tax L500.54 561.55 16.55 2,597.84 32938
IV [Tax Expensc
(a) Curren: Tax 43560 13546 8532 734.05 131.97
(b) Deffered Tax 2215 (15.03) (11.57) 10,94 {1189
Total Tax Expenses - 457.75 120.43 73.75 744.99 170.08
V. |Net Profit/(Loss) after tax 1,042.79 441.12 (63.19) 1,852.86 159,30
VI [Share m Loss of Assocute (reversal in quarter ended March 2023) 20.:42 -
Net Profit/(Loss) afver tax and shure in associates 1,042.79 441.12 {42.77) 1.852.86 159.30
VIE  |Oher Comprehensive Income/{Loss) (MNet of Tux) 2.49 056 1.52 2.78 2.63
A Ltems that will not be reclassified to profit or Joss 349 n.12 207 3.84 3.56
B Tncome tax effect on shove {1.00) .45 {0.55) (1.09) 0.93)
VIII  |Total Comprehensive Tncome(Lass) (V+VT) 1,045.28 441.68 (41.26) 1,855.61 161.94
Frofit Attribuable - Cwrers 1.0%0.89 437.01 {45.49) 1.200.71 156.58
Profit Autnbutable - NCT (43.61) 396 172 (45.11) 272
OCT Attributabie - Owners 249 0.56 1.52 275 2,63
OCI Auributable - NCT - - - L -
Total Comp Income Attritwtable - Cwnors 1093 38 43817 (43.97) 1,903 46 159.22
Total Comp Income Antriutable - MO (43.61) 306 272 (43.11) 272
IX  [Pad- up equity share capual (face value of Rs 100} 1,313.22 1,313.22 118595 1,313.22 1,185.95
X |Baming per equity share (Busic ond Diluted but not amwlsed) (Face value of Rs, 10)
Basic & Dihited EPS (Ra ) 704 3.48 {0.60) 1497 1.51

For and on be

Place ; Mumbai
Date : May 27, 2024




NIBE LIMITED
NSOLIDATED STATEMENT OF ASSETS

D LIABILITIES

Regd. Office: Plot No. A-3/B in the Chakan Industrial Area, Phase- 1T, Village: Khalum bre, Taluka - Khed, PUNE - 410501

(Amount in INR Lakhs)
Particulars As at 31 Mar 2024 As at 31 Mar 2023
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 9.402.23 1,767.30
(b} Right of Tse Asset 893.46 8588
(¢) Capital Work in Progress 219256 1.014.22
(d) Goodwill 858.19 858.19
(¢) Other Tntangible Assets 7.88 365
(£) Investment Property 757.86 -
(2) Financial Assets
(1) Investments §9.91 65.00
(ii) Loan - 55280
(ii1) Other Financial Assets 43376 602.60
() Deferred Tax Assets 846 18.48
(i) Other Non-Current Assets 3.240.25 2.102.08
17,884.56 7,870.18
Current assets
(a} Iomventories 226159 931.99
{b) Financial Assels
(1) Investments 163471 46,72
(i1} Trade Receivables 4,192.56 3.551.93
(ii1) Cash and Cash Equivalents 1.43527 967 88
(1v) Bank Balances Other than (111) above 12798 300.17
(v) Loans 533.16 62.50
(vi} Other Financial Assets 82694 232.62
(¢) Other Current Assets 320479 1.170.85
13,736.98 7.464.66
TOTAL 31,621.34 15,334.85
EQUITY AND LIABILITIES
Equity
() Equity Share capital 131322 1,18595
(b) Other Equity 14,767.99 6.263.25
(¢) Non Controlling Interest 263081 40.72
18,712.02 7,489.91
Liabilities
Non Current Linbilities
(&) Financial Liabilities
(1) Borrowings 591824 3,924.08
(i1) Lease labilities 605.00 694,27
(b) Provisions 24,10 13.21
6,547.34 4,631.57
Current Liabilities
(a) Finaneial Liabilities
(i) Borrowings 42732 6.78
(1) Lease labilities 395.05 275.32
(i1} Trade Pavables
tolal outstanding dues of micro and small enterprise . . 556,53 29.08
total cutstanding dues of creditor other than micro and small enterprise " 1,794.75 332.86
(1v) Other Financial Lisbilities “1,213.72 108.93
(b) Other Current Liabilities 1.411.78 2,399 44
(&) Provisions 15.81 1.12
(d) Current Tax Liabilities (Net) 54722 59:85
6,362.18 3,213.36
TOTAL 31,621.54 15,334.85




NIBE LIMITED

STATEMENT OF CONSOLIDATED CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2024
Regd. Office: Plot No. A-3/B in the Chakan Imndustrial Arca, Phase— I, Village: Khalumbre, Talakn —Khed, PUNE - 410501

(Amount in INR Lakhs)
Particulars Year Ended March 31,2024 Year Ended March 31, 2023
CASI FLOWS FROM OPERATING ACTIVITIES:
Profit/ (Loss) before tax 2.597.85 32038
Adjustinents for;
Depreciation sxpense 62798 35240
Gratuaty 1363 8.61
Profit on sale of [nvestments {172.03) (6.14)
Interest income {358.33) {89.56)
Finance costs 693,98 33326
Net foreign exchange differences (1.86) -
(Gain) Loss on sale af property. plant and equipment (net) (0.06) =
Change in eperating assets and liabilitics:
(1 W in trade ivabl (640.63) (3.271.27)
({Inerease) Dieersase in inventorics (1,329.59) 263.08
(Inorease)/ Decrease in other hank balances 37219 (560.02)
(Inorease)’ Decrease in non current financial assets 163.84 {411.35)
(Increase)’ Desrease in current financial assels (59432) (232.62)
(Inorense) Doorease in other current assets (2.033.93) {730.99)
{Increase) Decrease in loans 562.15 (3431}
Inorcase/(decrease) m trade pavablas 1.991.20 (55.86)
I (D ) in other fi 1al Tinhilitics 1,148.64 4989
Increase/ (Devrease) in other liabilities (987.65) S60.72
Inerease’ (Decrease) in provisions 11.95 (3.60)
Cash generated from uperations 207000 (3,038.36)
Less : Income tax paid €252.12) {T4.33)
Net cash inflow from operatin, activities 1.817.87 (3.112.8%)
CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of property. plant and cquipment (incl. capital work in Progress) {10.210.87 {2.630.29)
(Increase) / Decresse in capital advances (113817 (2,101.47)
Cash Cutflow on goodwill - (858.19)
Sale ! (Purchase) of Investments (1.4400.87) (101.69)
Interest received 358.33 89.56
Net cash (Used inyocnerated from investing activities (12,431.5%) (5,602.07)
CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds | (Repayment) of berrowings 241471 3.907.31
Proceeds from issue of share vapital /warrint (net of issue expenises) 1.126.77 6,293,593
Proceeds from issuc of share capital to NCI 2,634.71 40.72
Interest and finance cosl {693.98) (333.26)
Dividends paid (11.86) -
Payment Towards Lease Obligation {389.25) (337.24)
Net cash inflow (outflow) from financing activities 11,081.10 9.571.44
Net inerease {decrense) in cash and cash equivalents 467.390 83648
Cash and Cosh Equivalenis at the beginning of the financial vear 967.88 111.40
Cash and Cash Equivalents at end of the year 1,435.27 967.88
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* NIBE UMITED

Disclosure pursuant to Regulation 30 Read with Schedule IIT of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13,2023

Appointment of Ms. Komal P Bhagat (ACS 49751) as Company Secretary and Compliance

Officer of the Company
"Sr{ Particulars Disclosures ]
1 | Name of Key Managerial Personnel Ms. Komal P Bhagat

2 | Reasons for change viz. appointment, Appointment as Company Secretary

resignation, removal, death or otherwise and Compliance Officer of the Company.
3 | Date of appointment With effect from June 15, 2024
4 | Brief Profile Ms. Komal P Bhagat is an Associate Member

of Institute of Company Secretaries of India
(ICSI) having more than 6 years of experience
in the field of Secretarial & Legal.

5 | Disclosure  relationships  Directors Not applicable
appointment Director)

Email Id: md@nibelimited.com

Office Address: Plot No. A-3/B, Chakan Industrial Area, Phase If, MIDC Khalumbre, Taluka Khed, Pune - 410501 (Maharashtra)
INDIA | Wehsite: www.nibelimited.com | Phone No: 91 02135 - 637999 | CIN No: L34100PN2005PLC205813




