
Date: 10.01.2025 
To 
BSE Limited 
P.1.Towers, Dalal Street, 
Mumbai - 400001 
BSE - Code: 532660 

Dear Sir/Madam 

National Stock Exchange of India Ltd. 
Exchange Plaza,Plot no. CIl, G Block, 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 
NSE- Symbol: VIVIMEDLAB 

Vivimed 

Sub: Outcome of the Meeting of the Board of Directors of the Company - reg. 

The Board of Directors of the Company at its meeting held on January 10, 2025 inter alia, have 
approved / resolved/ taken note of the following: 

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 considered and approved (I )The submission 
of the Un-audited Financial Results (Standalone & Consolidated) for the Quarter ended June 
30, 2024 & (2) The submission of the Un-audited Financial Results (Standalone & 
Consolidated) for the Quarter and half year ended September 30,2024 attached herewith; 

2. Auditors's Limited Review Report on (I) Un-audited Financial Results of the Company for 
the quarter ended June 30, 2024 & (2) Un-audited Financial Results of the Company for the 
quarter and half year ended September 30, 2024. 

3. Appointment of Chief Financial Officer 

In terms of Regulation 30 read with Schedule III Part A Para A (7) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we would like to inform that the 
Board of Directors of the Company at its meeting held today has appointed Mr.Phanindernath 
Petasonti, as Chief Financial Officer (CFO) and Key Managerial Personnel (KMP) of the 
Company with effect from 10.01.2025. 

The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Circular CIRlCFD/CMD/4/2015 dated 9 September 2015 are 
attached as Annexure. 

The Board meeting concluded at 23.50 Hrs. 

You are requested to take note of the above. 

Yours faithfully 
For VIVIMED LABS LIMITED 

SANTOSH V ARALWAR 
MANAGING DIRECTOR 

Vivirned Lobs Lirnited. 

CIN , L02411 KA 1988PLC009465 
Registered Office: #78/A, Kolhor Industrial Area, 
Bidor, Karnataka-585 403, India 
T +91 (018482-232045, F+91 (O( 8482-232436 
Emoil; info@vivimedlabs.com I www.vivimedlabs.com 

Corporate Office, 

6-3-866/1 /G 1, 3rd Floor, GMR Towers, 
Greelands, Begumpet, Hyderabad 
Telangana-SOOO 016, Indio. 
GSTIN 36AMCV6060A 1 ZQ 
T 91 (0) 40-6608-6608, f+91 (0) 40-6608-6699 



Annexnre 

Sl. Particulars Details of event 
No. 
1 Reason for Appointed Mr.Phanindernath Petasonti, as Chief Financial Officer (CFO) 

change viz. and Key Managerial Personnel (KMP) of the Company. 
appointment, 
fesigllatiell, 

femeval, 
death ef 

ethefWise 
2 Date of 

appointment 10.01.2025 

3 Brief profile Qualification: Chartered Accountant 
Age: 57 Yrs 
Experience: 30th Yrs. Post Qualification Experience in the field of Finance, 
Accounts, Software & Admin. 

4 Disclosure 
of Mr.Phanindemath Petasonti is not related to any director/KMP of the 

relationships Company. 
between 
Directors 
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STANDAl.ONE STATEMENT OF CASH fLOW 

--- - ~_....J!\n an){'.~}n.;S. i!1I!.}~!L':ln .RU.VI'l;'5 MiUiol1s,exCt'eL'ihare dJI'l .mo Wht:'fl' olherwise statedl 

Particulars For six months ended t;or six months 
30th September 2024 ended 30th 

September 2023 

l. Cash flows from operating activities 
Profit before tax -201.05 349.41 
Ad'u~lment5 to recflndll' profit before tax to lwt cash flows: 
Depreciation of tan 'ible assets Anwftisation of intane:ibk' .u.scts 76.52 89]0 

Finance income includilll.! fair value dmll )(' in financial instruments) -
Finance l~osts indudin' fajr value chanl!c in fin<l1lCia! instruments) 6.24 224-38 
Operating profit before working capital changes 1118.29 135.33 

Chanl!es in workimr canita!: 
Ad'ustment for (incn;'asc)j d~~(n~1.l;;;L' in o[l(;>ratin > ~lSSC'ts 

Trade receivables -59.69 7L7S 
inventnrlCs 44_06 257.84 
Loans - current ·26.45 12.11 
Other a~sets . current 71.66 
Current tax assets net 0.05 
Adiustment for increaseJ(decrcase) in oDeratim~ liabilities 
Trade o<lvables 10.69 il99_00 

Other liflhilities 118.07 7-'19 
B01'rowin 15 -3.65 343.90 
Current tax liahilitics(net) -0.38 19.51 
Cash generated from operations 36.07 477.68 
Income taxes paid -
Net cash_generated from/tused inl o-oeratinl! activities 36.07 477.68 

fl. Cash flows from investinl! activities 
Pl'm:eetis from &11e/ (purchase of) property, plant and equipment and -29.32 
intangibles (including capital work in progress), net 

Interest received 'finance inconll') -
Net cash used in investing activities 29.32 0.00 

lIJ. Cash flows from financing activ ities 

Share issue proceeds -

Dividend p<1id -
Proceeds from/ (repayment of) long-tent1 borrowings, nct 168J19 

Proceeds from/{repayrnent 01) short-term borrowings, nd -4.51.57 
Interest paid --6.24 (22438) 
Provisions 0 

Net cash provided bv financing; activities 16.25) (507.86) 

Net increase in cash and cash equivalents (1+11+111) 0.50 130.18 

Cash and cash equivalents at the beginning of the year 11.44 :13.48 
Cash and cash equivalents at the end of the year (refer note below) 10.94 3.29 

Note: 
Cash and cash equivalents comprise: 

Cash on hand 2_00 
.. _. 

B.1lances with banks; 8_94 3.29 

• in cutrt2'nt accounts 

10.94 3.29 
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Vivimcd Labs Limited 

Balance Sheet as at 30.9.2024 

AU amounts in Rs Million 
Standalone 

Particulars As At As At 
30-09-2024 31-03--2024 

(Unaudited) (Audited) 

ASSETS 

Non current assets 
Pmpt'rl),. Plant <lilt! Equipnwnt 2515.1)5 2,576.{)5 

Inl'angibll' assets 675.54 687.11 

Capital work in progress 231.87 206.51 

Financial assets 

Investments 587.83 587.83 

Other non-current ,,)SSets -
Total non current assets 4010.29 4,057.50 

Current assets 
Jnventori\~s 583.61 627.68 

Financial assets 

Traue receiv"lbles 655.06 595.37 

Cash c'lnd cash cquiVi:1Jcnts 10.94 ]1.44 

Loans 45.43 18.98 

Others 728.27 701.53 

Current tax assets, net 97.65 97.70 

Other current assets 606.09 704.49 

Total current assets 2727.07 2,757.20 

Total assets 6737.36 6,814.70 

EQUITY AND LIABILITIES 

Equity 
Equity share capital 165.83 165,8:\ 

Other equity 527.21 728.26 

Total equity 693.04 894.09 

Non current liabilities 
Financial Liabilities 

Borrowings 633.16 633.16 

Others 124l1.67 1,2.'1B35 

Deferred tax liabilities, net 90.33 90.33 

Other Non current liabilities 6.30 630 
Provisions 40.73 40.73 

Total non current liabilities 2,011.19 2.008.87 

Current lia.bilities 
Financial Liabilities 

BorroWings 3117.91 J,121.56 

Trade payables 399.09 383.40 

Other fmancialliabililics 181.15 76.99 

Otlwr current liabilHies 142.71 102.15 
Provisions 12.06 12.(16 

Current tax liitbilith:5 l80.21 1BO.58 

Tot'al Current liabilities 4,033.13 3,911.74 

Total liabilities 6,044.32 5,920.61 
"rotal equity and liabilities 6,737.36 6.814.70 
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CONSOLIDATED STATEMENT OF CASH FLOW 

{All iunounts in [ndian Ru[!ees tv'lillions,excegt share data and where otherwise _stated) 

Particulars For six months For six months 
ended 30th ended 30th 

September 2024 September 2023 

l. Cash flows from operating: activities 
Profit before tax -203.86 (358.73 
Adjustments to reconcile orofit befofe tax to net cash flows: 
Depreciation of langible assets 81.09 94.03 
Amortisation of intangible .;lssets 
Finance income (incilldh~KJair value chane:t' in finC111ciai instruments 
Finant.'e costs (including fair value change in financial inslTuments) 7,2.~ 225.54 

.... - . .9perating profit before working capital chan~es -115.53 
.. -----(39.16j 

Changes in workin!! canita1: 
Adjusbnent for (increase)/decrease in opentting assets 
Trade receivables -54.54 268.34 
Inventories 34.26 250.09 
Loans - current 3.90 (570.20 
Other assets - current 49.25 13.37 
Other assets - Non-current 0.52 
Current tax asseots(net) 28.97 
Adjustment for increase/ (decrease) in openlting liabilities 
Trade pavables 31.33 (797.76 
Other liabilities 78.73 (51.81 
Borrowimrs 4.65 2658.40 
Current k'lX Iiabilities(net) 0.93 19.51 
Cash e:enerated from operations 53.17 1750.77 
Income taxes paid -
Net cash generated from/fused in) operatin~ activities 53.17 1750.77 

II. Cash flows from investiIl,g activities 
Proceeds from sale/ (Purchase 01) property, plant and equipment and -41.43 (95l.42) 
intangibles (including capital work in progress), net 

Interest received (finance income) -
Net cash used in investing activities 41.43 (951.42 

1II. Cash flows from financing activities 
Share issue proceeds -
Dividend paid -
Proceeds from! (repayment of) long~term horrowings, net 6.85 
Proceeds froml (repayment of) short-term borrowillgs, net -595.51 

Interest paid -7.24 (225.54) 

Net cash provided by financing activities -7.24 (814.20 

Net increase in cash and cash equivalents (J+lI+lII) 4.50 (14.85) 

Cash and cash equivalents at the beginning of the year 20.26 37.62 

Cash and cash equivalents at the end of the year (refer note below) 
15.76 

22.77 

Note: 

Cash and cash equivalents comprise: 
Cash on hand 2.30 
Balances with banks: 13.46 22,77 

- in Current accounts 
15.76 22.77 



Vivimed Labs Umited 

Consolidated Balance Sheet as at 30.9.2024 

AI! amounts in Rs Million 
Consolidated 

Particulars As At 
As At 

3(~09-2024 
31-03-2024 (Audited) 

(Unaudited) 

ASSETS 

Non current ilssets 

Property. PI,mt dnli Elluipnwnl 2,573.14 2,628.58 

I ntangihJe ~1ssets 1,5:19.07 1,550.65 

Capital work in progn:s!l 231.87 206.51 

Financial ass('ts 
lnvestnwnts 1,684.95 1,684-.95 

Other non-current i'lsS{;~ts "P.OS 12.57 

Total non current assets 6,043.08 6,083.26 

Current assets 
Inventories 606.36 640.62 

Financial assets 

Trade receivables 882.74 828,20 

Cash and cash equivalents 15.76 20.26 

Loans 388.21 392.11 

Others 732.21 705.47 

Current tax assets, net 119.57 118.25 

Other current assets M-l.92 720.9'1 

Total current assets 3,389.78 3,425.84 

Total assets 9,432.86 9,509.10 

EQUITY AND LiABILITIES 

Equity 

Equity shan' capital 165.8:3 165.83 

OthE'r equity -124.32 (220.44) 

Total equity (258.49) (54.61) 

Non current liabilities 

Finand.:11 Li<'lbilitics 

Borrowings 634.96 6~5.65 

Others 4,681.50 4,679.18 

Deferred tax liabilities, net 90.33 90.33 

Other Non current liabilities 6.30 6.30 

Provisions 49.48 49.00 

Total non current liabilities 5,462.57 5,460.46 

Current liabilities 
FinanLial Liabilities 

Borrowings 3,129.68 3,133.64 

Trade payables 472.02 441l.69 

Other financial liabilitil~s 262.50 1n.92 

Other current liabUitil'!5 169.66 160.54 

Provisions 13,42 13.88 

Current tax liabilities 181.:51 180.58 

Total Current liabilities 4,228.79 4,103.25 

Total liabilities 9,691.35 9,563.70 

Total equity and liabilities 9.43286 9,509.10 
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(fl{ SVRL&CO 
CHARTERED ACCOUNTANTS 

IN D I A 

Independent Auditor's Review Report on the Quarterly and Year to date Unaudited Standalone 

financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. 

Review report to 
THE BOARD OF DIRECTORS 
MIS VIVIMED LABS LIMITED 

1. We have reviewed the accompanying "statement of Unaudited Standalone Financial Results"( 

the "statement") of VIVIMED LABS LIMITED ("the Company"), for the Quarter and Half Year 

ended 30 September 2024 attached herewith, being submitted by the Company pursuant to 

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirement) Regulations 2015 as amended from time to time ("the Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, ("Ind AS 34") "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013 as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The Statement has been approved by the Company's Board of Directors. 

Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review is limited 

primarily to inquiries of company personnel and analytical procedures applied to financial 

data and thus provides less assurance than an audit. A review is substantially less in scope 

than an audit conducted in accordance with the Standards on Auditing and consequently does 

not enable us to obtain assurance that we would be aware of all significant matters that might 

be identified in an audit. We have not performed an audit and accordingly, we do not express 

an audit opinion. 

4. Basis for Qualified Conclusion 

Based on information provided to us by management, Vivimed Labs Limited has not 

provided for interest expenses of ~ 83.25 million on an accrual basis for the Quarter ended 

30.09.2024 (~ 166.41 million for year to date 30.09.2024), pertaining to loans. [Term Loans 

and Working capital Loans]. This omission results in an understatement of liabilities and 

losses for the reporting period, thereby deviating the accrual 

Indian accounting standards 

2nd Floor, SNR Towers, Nagarjuna Hills, Panjagutta, Hyderabad • 500082 Email: adrn.4ll~~~~~:.com 
website: www.svrlandco.com 



5. Qualified Conclusion 

Based on our review, with the exception of the matter described in the preceding paragraph, 

nothing has come to our attention that causes us to believe that the accompanying 

statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid 'Ind AS 34" Indian Accounting Standards ('Ind AS') specified under 

Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of the Listing Regulations, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

Other Matters: 

We have not audited or reviewed the comparative financial information appearing in the 

statement of the corresponding quarter and half year ended 30th September 2023. The 

comparative financial information appearing in the statement of the corresponding quarter 

and half year ended 30th September 2023 are audited by the previous auditor whose report 

dated 14.11.2023, expressed modified conclusion on those Standalone financial statements. 

Our Conclusions is not modified in respect of this matter 

Place: Hyderabad 

Date: 10-01-202S 

UDIN: 2S213487BMMMJK330S 

For SVRL & Co. 

M. No. 213487 



CA' SVRL&CO 
CHARTERED ACCOUNTANTS 

IN D I A 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results of Vivimed Labs Limited Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 

Review Report to 
The Board of Directors 
Vivimed Labs Limited 

1. We have reviewed the accompanying "Statement of Unaudited Consolidated Financial 
Results for the Quarter and Half Year Ended 30 September 2024" (the "Statement") of 
Vivimed Labs Limited (the "Holding Company") and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as "the Group"), and its associates 
attached herewith, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the 
Statement in accordance with the recognition and measurement principles laid down in 
Indian Accounting Standard 34, ("Ind AS 34") "Interim Financial Reporting" 
prescribed under Section l3 3 of the Companies Act, 20 l3 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Holding Company's Board of Directors. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review ofInterim Financial Information Performed by the 
Independent Auditor ofthe Entity" issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable u:a:t~4!in 
assurance that we would become aware of all significant matters that mig ,.'. ':~ 

"* *\\ in an audit. Accordingly, we do not express an audit opinion. n FR. 181S <f> \'1 
:J: HY RABAD. I- • 

~ "!-Il 2nd Floor, SNR Towers, Nagarjuna Hills, Panjagutta, Hyderabad • 500082 Email: adn\.ij:f@~ialif$co.com 
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We also performed procedures in accordance with the circular issued by SEBI under 
Regulation 33(8) of the Listing Regulations, to the extent applicable. 

5. The Statement includes the results of the following entities: 

Holding Company 
I. Vivimed Labs Limited 

. Subsidiaries 
1. 
2. 
3. 
4. 

Associates 

Finoso Pharma Private Limited 
Vivimed Holdings Limited 
Vivimed Labs USA INC. 
Vivimed Labs Mauritius Limited 

1. Yantra Green Power Private Limited 

6. Basis for Qualified Conclusion 
Based on information provided to us by management, Holding company has not 
provided for interest expenses of ~ 83.25 million on an accrual basis for the Quarter 
ended 30.09.2024 (~ 166.41 million for year to date 30.09.2024), pertaining to loans. 
[Term Loans and Working capital Loans]. This omission results in an understatement 
ofliabi1ities and losses for the reporting period, thereby deviating the accrual principle 
as mandated by Indian accounting standards 

7. Qualified Conclusion 
Based on our review, with the exception of the matter described in the preceding 
paragraph, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified 
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India, has not 

misstatement. 



The accompanying Statement includes unaudited interim financial results and other 
unaudited financial information in respect of subsidiaries, whose interim financial 
results and other financial information reflect total assets of Rs. 2,695.51 Millions as at 
30th September 2024, total revenues ofRs. 26.12 and 74.06 million for the quarter and 
half year ended September 30,2024 respectively, total net loss after tax of Rs. 1.48 
million and 2.81 million for the quarter and half year ended September 30,2024 
respectively, as considered in the "Statement" whose interim financial results and other 
financial information have not been reviewed by their auditors; These unaudited interim 
financial results and other unaudited financial information have been approved and 
furnished to us by the Management and our conclusion on "the Statement", in so far as 
it relates to the affairs of subsidiaries is based solely on such unaudited interim financial 
results and other unaudited financial information. 

Our conclusion on "the Statement" in respect of matters stated above is not modified 

with respect to our reliance on the financial results certified by the Management. 

Also We have not audited or reviewed the comparative financial information appearing 
in the statement of the corresponding quarter and half year ended 30th September 2023. 
The comparative financial information appearing in the statement of the corresponding 
quarter and half year ended 30th September 2023 are audited by the previous auditor 
whose report dated 14.11.2023, expressed modified conclusion on those Consolidated 
financial results. 

Our Conclusion is not modified in respect of this matter. 

For SVRL & Co. 
Chartered Accountants 
Firm's Regn No:~~ 

~I'-\.. '" Co~ 

~; ~RN.016182~:'~ 
~ \ ~ HYDERABAD. '" . '% ,f 

'?('D ACCo" 7' 
Place: Hyderabad 
Date: 10-01-2025 

UDIN: 25213487BMMMJL2031 

G Ramakrishna ':/ 

Partner 
M. No. 213487 


