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Sub: Newspaper Publication - Notice of 36" Annual General Meeting, Book Closure & E-Voting Information 

Dear Sir, 

In continuation to our letter dated 4" July, 2024 with regard to Notice of 36" Annual General Meeting, please find attached 

the copy of newspaper publication of Notice of 36 Annual General Meeting, Book Closure & E-Voting Information 

published for the shareholders of the Company in Business Standard All Edition & Amrit Sandesh Raipur. 

This is for your information and records. 

Thanking You, . 

Yours truly, a 

S 
For, Mahamaya Steel a = Limite 

&, 

Jaswinder Kaur Mission 

Company Secretary & Co 

M.no. FCS 7489 

Encl: as above 

ranueacs SUPPLIER OF : BSP, BHEL, DGS&D, DMRC, SAIL, RIL, NTPC, SEBs, RDSO, CORE, ONGC, GAIL, EIL 

NUFACTURERS : JOIST, CHANNEL, ANGEL, FLAT, ROUND, CROSSING SLEEPER BAR, BLOOM, BILLET etc.



10 COMPANIES 
® 

[ JLLOYDSETALS 
LLOYDS METALS AND ENERGY LIMITED 

Regd. Office ; Plot No A 1-2, MIDC Area, Ghugus, Dist. Chandrapur, 
Maharashtra - 442505 Tel Nos.: 07172 285103/398 

Corporate Office : A2, 2nd Floor Madhu Estate, Pandurang Budhkar Marg, 
Lower Parel, Mumbai - 400013 | Tel.No, 022-6291 8111 

CIN: L40300MH1977PLC019594 | Webelte: www.lloyds.in | Emall ID: Investor@lloyds.in 

NOTICE OF THE EXTRA-ORDINARY GENERAL MEETING 

NOTICE IS HEREBY GIVEN THAT the Exira General Meeting (‘EG of the Company will be held 
on Monday, 29" July, 2024 at 11:30 A.M. ("IST"} through Video Conferencing ("VC")/ Other Audio 
Visual Means ("OAVMM’) to transact the businesses as set out in the notice of EGM in compliance with 
the applicable provisions of the Companies Act, 2013 read with MCA General Circular No. 14/2020 
dated O8th April, 2020, MCA General Circular No. 17/2020 dated 13th April, 2020, MCA General 
circular No. 20/2020 dated 05th May, 2020, MCA General Circular No. 02/2021 dated 13th January, 

2021, MCA General Circular No. 02/2022 dated 05th May, 2022, MCA General Circular No. 11/2022 
dated 28th December, 2022 and MCA General Circular No. 09/2023 dated 25th September, 2023 
and SEB! Circular dated 12th May, 2020, SEBI Circular dated 15th January, 2021, SEBI Circular dated 
13th May, 2022, SEBI Circular dated 05th January, 2023. 

In accordance with aforesaid Circulars, the Notice convening EGM for FY 2023-24 will be sent only 

through Electronic mode to those members of the company whose email addresses are registered with 
the Company and/or Depository Participant(s) 

Members may note that theNotice of the EGM along with an Explanatory Statement will also be made 
available on the Company's website wew.lloyds.in and on the websites of stock exchanges i.e., BSE 
Limited and National Stock Exchange of India Limited. Members can attend and participate in the EGM 
through VC/ OAVM facility ONLY. 

In order to receive the Notice, Members are requested to register/update their E-mail addresses as 
well as their bank account mandates with the Registrar and Share Transfer Agent. Members holding 
shares in de-mat form can get their E-mail ID registered by contacting their respective Depository 
Participant and Members holding shares in the physical form can get their E-mail ID's registered by 
contacting our Registrar and Share Transfer Agent “Bigshare Services Private Limited” on their email 
id investor@bigshareonline.com 

Instructions for updation of emall address/Bank account mandate: 

a) Members holding shares in physical mode may register/update their email address/Bank account 
mandate in prescribed form ISR-1 with the Register and Transfer Agent (“RTA”) of the Company 
Bigshare Services Private Limited. The Company has sent letters for fumishing the details as required 
under SEBI Circular SEBVHO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated 08" November, 2021. 
Noms for updation are also available on the website of the Company www.lloyds.in 

b) Members holding shares in demat mode may register their E-mail address/update Bank account 
mandate by contacting their respective Depository Participant (“DP”) 

Pursuant to the provisions of section 91 of the Companies Act, 2013, the Register of Members and 

the Share Transfer Books of the Company will remain closed from 23" July, 2024 to 28" July, 2024 
(both days inclusive) for the purpose of the EGM. 

Members who are holding shares in physical form or who have not registered their email addresses 
can cast their vote through remote e-voting or through the e-voting system during the EGM by following 
the procedure mentioned in the notice of the EGM. 

For the process and manner of E-voting, Members may go through the instructions mentioned in Note 
No. 28 of the Notice of the EGM of the Company. 

In case of any queries, you may refer the Frequently Asked Questions (“FAQ's”) for Shareholders and 
e-voting user manual for Shareholders available in the download section of www.evoling.nsdl.com or 
call on 022 - 48867000 and 022 - 24997000 or send a request to Mr. Amit Vishal, Asst. Vice President 
at amitv@nsdi.co.in or Ms. Pallavi Mhatre, Senior Manager at pallavid@nedl.co.in 

For Lloyds Metals and Energy Limited 
Sdi- 

Place: Mumbal 
Date: 05" July, 2024 

Trushall Shah 
Company Secretary 

GOVERNMENT OF TAMIL NADU 
FINANCE DEPARTMENT, 

CHENNAI-9 

Auction of 30 years Tamil Nadu Government 
Stock (Securities) 

1. Govemment of Tamil Nadu has offered to sell by auction the dated 

securities for an amount of Rs.2000 crore with Thirty year tenures. 

Securities will be issued for a minimum nominal amount of 

Rs.10,000/- and multiples of Rs.10,000/- thereafter. Auction which will 

be yield based under multiple price format will be conducted by 

Reserve Bank of India at Mumbai Office (Fort) on July 09, 2024. 

2. The Government Stock up to 10% of the notified amount of the 

sale will be allotted to eligible individuals and institutions subject to 

a maximum limit of 1% of its notified amount fora single bid as 

per the Revised Scheme for Non-competitive Bidding facility in the 

Auctions of State Government Securities of the General Notification 

(Annexure II). Under the scheme, an investor can submit a single bid 

only through a bank ora Primary Dealer. 

3. Interested persons may submit bids in electronic format on the 

Reserve Bank of India Core Banking Solution (E-Kuber) System as 

stated below on July 09, 2024. 

a) The competitive bids shall be submitted electronically on the 

Reserve Bank of India Core Banking Solution (E-Kuber) System 

between 10.30 A.M. and 11.30A.M. 

b) The non-competitive bids shall be submitted electronically on 

the Reserve Bank of India Core Banking Solution (E-Kuber)System 

between 10.30 A.M. and 11.00 A.M. 

4. The yield percent per annum expected by the bidder should be 

expressed up to two decimal points. An investor can submit more 

than one competitive bid at different rates in electronic format on the 

Reserve Bank of India Core Banking Solution (E-Kuber) System. 

However, the aggregate amount of bids submitted by a person should 

not exceed the notified amount. 

5. The result of auction will be displayed by Reserve Bank of India on 

its website on July 09, 2024. Successful bidders should deposit the 

price amount of Stock covered by their bids by means of a Bankers' 

Cheque or Demand Draft payable at Reserve Bank of India, Mumbai 

(Fort)orChennaion July 10, 2024 before the close of banking hours. 

6. The Government Stock will bear interest at the rate determined by 

Reserve Bank of India at the auction and interest will be paid half 

yearly on January 10 and July 10. The Stock will be governed by the 

provisions of the Government Securities Act, 2006 and Government 

Securities Regulations, 2007. 

7. The stocks will qualify for ready forward facility. 

8. For other details please see the notifications of Government 

of Tamil Nadu Specific Notification 726(L)/W&M-I/2024 dated 

July 04,2024. T.Udhayachandran 
Principal Secretary to Government, 

DIPR/ 661 /DISPLAY/2024 Finance Department, Chennai-9. 

E-AUCTION -SALE OF LAND (FREEHOLD INDUSTRIAL)& CERTAIN ASSETS 
ON "A SET OF ASSETS COLLECTIVELY” BASIS, UNDER IBC, 2016 

MARMAGOA STEEL LIMITED - (IN LIQUIDATION) 
CIN: L27106GA1987PLC000764 

Sale 
under the provisions of the Insolvency and Bankruptcy Code, 2016 

Notice is hereby given to the public in general under the provisions of Insolvency and 
Bankruptcy Code, 2016 and Regulations there under, that the process of sale of 
Assets of Marmagoa Steel Limited In Liquidation (Corporate Debtor/CD} on "A Set 
of Assets Collectively" basis, forming part of Liquidation Estate formed by the 
Liquidator, appointed by the Hon'ble NCLT, Mumbai vide order dated February 15, 
2023 is scheduled to take place on 08-08-2024. The E-Auction would be conducted 
on "AS IS WHERE IS BASIS, AS IS WHAT IS BASIS, WHATEVER THERE IS 
BASIS AND NO RECOURSE BASIS." 
The Auction would be conducted by the undersigned through E-Auction service 
provider - Right2Vote. 
All the assets are located at Plot No. 280, Eclate CurtorimSalcete, Margao, Goa, 
South Goa-403709. Amounts in INR 

Sr. No Description along with Reserve Earnest Money|Incremental 
‘| Schedule of the Property Price Deposit (EMD) |Bid Amount 

Sale of Land & Certain Assets on "A Set of Assets Collectively" basis 

(Under Regulation 32(c } of the Liquidation Regulation 2016} 

Sale of 16.63 acres of 
land (Freehold Industrial 

Date and |land bearing Survey No. 
Time of |280/0 known as "Borchia Rs. Rs. 

E-Auction: |Careachem Molla" at} 17,20,00,000/- Rs. 10,00,000/- 
08-08-2024 | Village Curtorim, Taluka] (Rupees | 1,00,00,000/- (Ru sees 

from Salcete, District South} Seventeen |(Rupees One Ton Lakh 
11:00 AM |Goa, India.) along with| Crore Twenty] Crore Only) Oni 

to office building, toilet build- | Lakhs Only) y) 
01:00 PM Jing, security post, bound- 

ary wall along the land 
and gate situated in Goa 

Date and Time of Auction Thursday, 08.08.2024 (From 11:00 AM to 01:00 
PM} (with unlimited extension of 5 min each) 

Last Date of Submission of Expression of Interest (EOI): Saturday, 20.07.2024 
Expression of Interest (EOI) and| by 06:00 PM 
Earnest Money Deposit (EMD} es Money Deposit (EMD): 

05.08.2024 by 06:00 PM 

Wednesday, 24.07.2024 till 
Thursday, 01.08.2024 between 10:30 AM to 2:30 PM 

Monday, 

Physical Inspection Date and 
Time (Assets to be auctioned 
are located at Margao, Goa} 

The Interested Applicants may refer to the complete E-Auction Process Document 
containing details of terms and conditions of the E-Auction on the website of CD 
http://marmagoasteel.in/ or the website of the E-Auction service provider 
https:/right2vote.in/eauction/, or may directly write an email to 
msl.liquidator@gmail.com to obtain the same. The Liquidator holds the right to 
cancel, modify or extend the terms and timelines of this E-Auction at any time. The 
Liquidator reserves right to reject any bid or bidder without assigning any reason. 

Sdi- 
ESS Sriramachandra Murthy 

Liquidator of Marmagoa Steel Limited 
IBBI Regn. No. - IBBI/IPA-001/IP0 1408/20 18-2019/12161 

Email id: msl.liquidator@gmail.com 
Contact No: +91 9959184111 

Authorization for Assignments valid till 30.10.2024 
Communication Address: 8-2-698, 502, 5th Floor, M.J.Tower, 

Road No.12, Banjara Hills, Hyderabad, 500034 
Date: 05-07-2024 
Place: Hyderabad 

¢, MADHYA PRADESH PUBLIC HEALTH 
uspyecy SERVICES CORPORATION LTD. 

Oil Fed Building, 01, Arera Hills, Bhopal 
(A Government of Madhya Pradesh Undertaking) 

URL : https://mpphscl.mp.gov.in, Phone : 0755-2578915 
Dated : 04.07.2024 

TENDER NOTICE 

Tenders for following item/Services floated on website and 

portal Portal form Dated 04.07.2024 to next 30 days : 

1. |Online Tender Ref. No. T-590/MPPHSCL/Biolarvicide/ 

RC/2024 Date 04.07.2024 Uploaded on Dated 

04.07.2024 Portal & Website. 

Tender(s) for Various Drugs. 

Tender(s) for Various Consumables. 

Tender for Radiant Heat Warmer. 

Tender for Mobile Dental van. 

Tender (s) for Various Hospital Furniture. 

Tender (s) for Various Equipment. 

Tender (s) for Cathlab Machine. 

All Prospective bidders are requested to visit “www. 

mptenders.gov.in/https://mpphscl.mp.gov.in” for further 

details. 

M.P. Madhyam/115235/2024 
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CGM (TECHNICAL-II) 

M iM 
AWG STEEL ernie YE ITED 

Regd. Office: Plot No. B/8-9, Sector C, Sarora,Urla Industrial Area, Raipur 493 221 (C.G.) 

Ph.+91-771-4910058, E-mail: cs@mahamayagroup .in Website: www.mahamayagroup .in 
CIN: L27107CT1988PLC004607 

NOTICE OF 36™ ANNUAL GENERAL MEETING AND E-VOTING 
Notice is hereby given that; 
1. The 36" Annual General Meeting (AGM) of the Company will be held on Monday, 29" July, 

2024 at 12.00 Noon (IST) through Video Conferencing (VC) / /Other Audio Visual Means 
(OAVM) facility provided by National Securities Depository Limited (NSDL) to transact the 
businesses as set outin the notice of AGM dated 4" July, 2024. 

. The Notice of AGM and Annual Report FY 2023-24 is available on the Company's website at 
www.mahamayagroup.in website of the Stock Exchanges i.e. BSE Limited 
(www.bseindia.com) National Stock Exchange of India Limited (www.nseindia.com) and 
National Securities Depository Limited (www.evoting.nsdl.com). 
Members holding shares either in physical form or in dematerialized form as on the cut-off date 
of 19" July, 2024 are entitled to cast their vote electronically on the Ordinary and Special 
business(es) as set out in the notice of AGM dated 4" July, 2024 through remote e-voting 
facility provided by NSDL. The Members are informed that (A) TheAnnual report and Notice of 
AGM has been circulated through email on Thursday, 4" July, 2024; (B) Remote e-voting shall 
commence on Friday 26" July, 2024 at 9:00 A.M. and ends on Sunday 28" July, 2024 at 5:00 
P.M. and thereafter remote e-voting facility shall be disabled by NSDL and (C) The Company 
will provide voting and VC/OAVM facility during AGM through NSDL e-voting system. 
Any person who acquires shares of the Company after dispatch of the notice (cut off date of 
dispatch 2” July, 2024) and holding shares as of the cut off date (ie. 19" July, 2024) may 
obtain the login ID and password by sending a request at evoting@nsdl.co.in or 
mt.helpdesk@linkintime.co in with DP ID & Client ID or Folio No. 
Aperson whose name is recorded in the register of members or in the register of beneficial 
owners maintained by the depositories as on the cut off date, only shall be entitled to avail the 
facility ofthe remote e-voting as well as voting in the general meeting. 

. The members who cast their vote by remote e-voting may attend the meeting but shall not be 
entitled to cast their vote again at theAGM. 

. Members may refer to the AGM Notice dated 4" July, 2024 and 'Frequently Asked Questions’ 
(FAQ) available in the e-voting website of NSDL ie www.evoting.nsdl.com for detailed 
instructions on remote e-voting and e-voting during the AGM and participation through 
VC/OAVM for the AGM. 

. Shareholders holding securities in Demat mode for any technical issues related to login ete 
through depositories (A) Members having demat account with NSDL can contact NSDL 
helpdesk by sending request at www.evoting.nsdl.com or call at 022 - 48867000 (B) Members 
having demat account with CDSL can contact CDSL helpdesk by sending request at 
helpdesk.evoting@cdslindia com or contact attoll free no. 1800225533 
Notice is also given that Register of Members and the Share transfer books of the Company 
willremain closed from Tuesday 23" July, 2024 to Monday 29" July, 2024 (both days inclusive) 
for the purpose of Annual General Meeting. 

Date: 04.07.2024 For, Mahamaya Steel Industries Limited 

Place: Raipur sdi- 
Jaswinder Kaur Mission 

Company Secretary & Compliance Officer, M.No. FCS 7489 
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AMRITHA PILLAY 

Mumbai, 4 July 

arsen & Toubro (L&T) Chairman 

and Managing Director S N 
Subrahmanyan said on Thursday 

there were no project-related leakages at 

the under-construction Ram Mandir proj- 

ect and the Pragati Maidan tunnel, in New 
Delhi. Addressing shareholders at the 
annual general meeting, he said the com- 
pany continues to take multiple steps to 

address labour shortages. 
On queries related to completing cer- 

tain metro projects in Mumbai, the chair- 

man said, ina light vein, the company had 
completed its part of the projects. 

“The pending works are with other 
contractors ... you should ask the govern- 
ment to give us all the worl 

Over the past one year, L&T was 

involved as contractor for two projects - 

the Pragati Maidan tunnel and the Ram 
Mandir project, where a leakage was report- 

ed. “At Pragati Maidan they said water was 
leaking. The tunnel is going under Pragati 
Maidan and on the sides are housing 
colonies and other government offices. The 
tunnel is meant for cars and buses, but they 
are taking all the water from the colonies 
and offices and putting it there and then 
saying it is leaking,” he told shareholders. 

KOLKATA | FRIDAY, 5 JULY 2024 Business Standard 

L&T brass puts shareholders 
at ease on infra, labour woes 
SN Subrahmanyan says firm taking steps r address labour shortage 

GGG | asour REQUIREMENTS MAY GROW 
10500,000-600,000 FROM THEPRESENT 

~ 400,000. L&T 1S ADOPTING VARIOUS 
MEASURES, INCLUDING DEDICATED HR 

_ TEAMS, FOR WORKER STAY AND WELFARE, 
ANDUSAGE OF TECH APPLICATIONS 59 
SN SUBRAHMANYAN 
L&q, chairman & managing director 

“There is no leakage at all. The gob- 
aram (sanctum sanctorum) is still under 

construction and will not be completed 

before March next year. The drain pipes 

are yet to be constructed, and the water 
then comes into the temple ... one 

Maharshi has said there is a leakage.” 

On industry’s labour woes 

L&T made it to the headlines last month 
over the chairman’s public comment 

that the company was facing a shortage of 
about 30,000 workers. Subrahmanyan 
reiterated the number and attributed 
the shortage to multiple reasons including 
India’s booming economic activities 
and the growing labour demand from 
West Asia. 

“We have set up nine skill-training cen- 
tres in the country and three associate cen- 
tres through which we train people in car- 

pentry, masonry welding, fitting, etc. We 
train about 25,000 labourers every year, 
and 5,000-6,000 remain with some of the 
other companies or go to West Asia.” 

Demerger and share split 

The chairman said there were no plans for 

any further demerger in any of its busi- 
nesses. Chief Financial Officer R Shankar 
Raman said there were no other assets up 

for divestment in the current five-year 
plan, which ends in 2026. On queries relat- 

ed to any possible share split, Raman said: 

“The company will consider one once the 
share price touches 27,000-8,000.” 

Bajaj to launch 
world’s first 
CNG bike today 

Bharat FIH closure 
likely to derail 
%5,000 cr IPO plan 

unit is mainly focussed on 
assembly, testing, marking and 

p ‘ 

apcotex 
apcotex industries limited 

‘egistered Office: 
49-53 Mahan Conte Sector 17, Vashi, 

Navi Mumbai - 400 703 Tel.: 022-2777 0800 
www.apcotex.com Email: redressal apcolex. com 

CIN: L99999MHi986PLCO 

NOTICE OF 38™ ANNUAL GENERAL MEETING 

AND E-VOTING INFORMATION 

NOTICE is hereby given that the Thirty Eighth (38th) Annual 
General Meeting (AGM) of the Company will be held on Monday, 
29th July 2024 at 11.00 am IST, through Video Conference 
(VC)/Other Audio-Visual Means (OAVM) to transact the business, 
as set out in the Notice of AGM. The Company has sent the 
Notice of AGM along with Annual Report for the financial year 
2023-24 on Thursday, 4th July 2024, through electronic mode to 
the Members whose email addresses are registered with the 
Company/Depository in compliance with the applicable 
provisions of the Companies Act, 2013 read with Rules 
thereunder, General Circular No.9/2023 dated 25th September 
2023 along with other relevant circulars issued by the Ministry 
of Corporate Affairs (MCA) and Circular No. SEBI/HO/CFD/CFD- 
PoD-2/P/CIR/2023/167 dated 7th October, 2023 and other 
relevant Securities and Exchange Board of India (“SEBI") 
from time to time and the provisions of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (SEBI Listing 
Regulations). 

In compliance with Section 108 of the Companies Act, 2013 read 
with Rule 20 of the Companies (Management and Administration) 
Rules 2014, as amended from time to time and Regulation 44 of 
the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and the Secretarial Standards on General 
Meetings (“SS-2”) issued by the Institute of Company Secretaries 
of India, the members are provided with the facility to cast their 
votes on all resolutions set forth in the notice of the 
AGM using electronic voting system (e-voting) provided by 
National Securities Depository Limited (NSDL). The voting rights 
of members shall be in proportion to the equity shares held by 
them in the paid-up equity share capital of the company as on 
Monday, 22nd July 2024 (cut-off date). 

The Company is providing remote e-voting facility (“remote e- 
voting”) to all its members to cast their votes on all resolutions 
which are set out in the Notice of the AGM. Members have the 
option to cast their vote on any of the resolutions using the remote 
e-voting facility or e-voting during the AGM. Detailed procedure 
for remote e-voting/e-voting during the AGM is provided in the 
Notice of the AGM. The remote e-voting period commences on 
Friday, 26th July 2024 (9.00 am IST) and ends on Sunday, 28th 
July 2024 (5.00 pm IST). The remote e-voting module shall be 
disabled by NSDL thereafter. The members who have casted 
their votes by remote e-voting on the resolutions prior to the AGM 
may attend/participate in the AGM through VC/OAVM but shall 
not be entitled to cast their votes on such resolutions again. 

Any person holding shares in physical form and non-individual 
shareholders, who acquires shares of the Company and 
becomes a member of the company after sending of the Notice 
and holding shares as of the cut-off may obtain the login ID and 
password for casting his/her vote and for attending the AGM, by 
sending a request at evoting@nsdl.com. However, if he/she is 
already registered with NSDL for remote e-voting then he/she can 
use his/her existing User ID and password for casting the vote. 

Individual Shareholders holding securities in electronic mode and 
who acquire shares of the Company and becomes a member 
of the company after sending of the notice and holding shares 
as of the cut-off date may follow steps mentioned in Notice 
of the AGM or obtain user id password by sending request at 
evoting@nsdl.com 

For details relating to remote e-voting, please refer to the Notice 
of the AGM. If you have any queries relating to remote e-voting, 
please refer to the Frequently Asked Questions (FAQs) and 
e-voting user manual for Shareholders available at the 
downloads section of www.evoting.nsdl.com 

For queries relating to remote e-voting and joining the AGM 
through VC/OAVM please call on 022 - 4886 7000 or send a 
request to Ms. Prajakta Pawle at evoting@nsdl.com 

The Annual Report for the financial year 2023-24 and 
the details of the AGM are available on the website 
of the Company at www.apcotex.com, NSDL at 
www.evoting.nsdl.com, BSE Ltd at www.bseindia.com and 
National Stock Exchange of India Ltd at www.nseindia.com 

For Apcotex Industries Limited 

Sd/- 
Jeevan Mondkar 

Company Secretary 
Email: redressal@apcotex.com 

Date: 4” July, 2024 
Place: Navi Mumbai 

SOHINI DAS 2024-25 and the company SHINE JACOB 
Mumbai, 4 July will start with the Chennai, 4July 

TT Maharashtra market, TT 
Two-wheeler major Bajaj Rakesh Sharma, ED, Bajaj Foxconn group’s Bharat FIH is in 

Auto is allsettolaunchthe Auto had said in April. the process of winding up its 

world's first CNG bike on In March, company MD operations at Sri City in Andhra 
Friday, with Union Minister 
of Road Transport and 

Highways Nitin Gadkari 
expected to attend the 

event in Pune. 
While the Pune-based 

company is yet to reveal the 
name of the bike, reports 

claim it is expected to bein 

the 125 cc segment and will 
be named Freedom 125. The 
bike is likely to have flexible 
fuel options and will feature 

two separate switches for 

petrol and CNG. 

The company said earli- 
er that they were aiming to 
bring the bike into an 
affordable segment. Bajaj 

Auto will position its 

Rajiv Bajaj said that in CNG 

bikes, carbon dioxide emis- 
sion is down by almost 50 
per cent, carbon monoxide 

by 75 per cent, and non- 
methane hydrocarbons by 
90 per cent when compared 

to gasoline. 
Analysts believe the bike 

may be priced affordably, 
targeting customers with 
monthly earnings of 
%30,000-40,000. It could be 
priced around 210,000- 

12,000 more than a petrol 

bike, but the cost could be 
recovered from less fuel 
spending. Bajaj has plans to 

export the CNG bike to 

Bangladesh, Egypt, among 

Pradesh due to decline in orders 
from major consumer, Xiaomi. 

According toa source privy to 
the development, Bharat FIH 

stopped its level-10 operations on 

June 30 and is now 
shifting some other 
operations to 

Sriperumbudur near 

The Foxconn group 
firm stopped its 

packaging operations for specific 

segments. According to media 
reports, the company recently 
witnessed the exit of three inde- 
pendent directors — InterGlobe 

Aviation chairman 
Venkataramani Sumantran, Sify 
Technologies cofounder 
Ramaraj R, and former IT and 

telecom secretary 
Aruna 

Sundararajan. 

“The company 
Chennai. This has level-10 ops on was over-depen- 
affectedthe company's June 30, and is dent on Xiaomi 

planstocome out with now shiftingsome and Nokia and did 
a %5,000-crore initial other operations not diversify based 
public offering (IPO). toSriperumbudur on the trend. 

“IPO plans are Moreover, the 

already shelved. While 
level-five and -six operations deal 

with mechanics and board 
assembly, level-10 handles fin- 
ishing job of mobile phones,” 

Foxconn group is 
too much focussed on Apple's 

manufacturing,” the source said. 
Since the unit value ofits devices 
is less than 15,000, the company 

upcoming CNG bike 
towards the value-con- 
scious customer, a senior 
company official said. 

A launch is expected in 

the April-June quarter of 

by the 
attempted 

other countries. 
In 2016, a pilot in Delhi 

CNG-powered 

Activa models. 

said another source. 

government 

to test 

Honda to press. 

The firm had not responded 

to questions from Business 

Standard till the time of going 

Bharat FIH’s Sriperumbudur 

did not qualify for the produc- 

tion-linked incentive (PLI) 

scheme. Last year, Bharat FIH 
had said that it will be investing 
around %400 crore in its sub- 
sidiary Rising Stars Hi-Tech. 

Paytm management-auditor tussle 
paves way for financial transparency 
RUCHIKA CHITRAVANSHI & AJINKYA KAWALE 

New Delhi/Mumbai, 4 July 

The tussle between the auditors and the 
management of Paytm Payments Bank 
Limited (PPBL) over the “going concern” 

status ofthe company shows that 
corporate governance systems are 
maturing in Indiaunlike before, when the 
former were pulled up for not flagging 
these issues, a senior official told Business 
Standard. The auditors have doubted 
whether PPBL can continue asa “going 
concern”, given its operational challenges. 

Going concern isan accounting term 
foracompany thatis financially stable 
enoughto meet its obligations and 
continue its business for the foreseeable 
future. Certain expenses and assets may 
be deferred in financial reports ifafirm is 

assumed tobea goingconcern. 
“Ifthe managementis disputing the 

report, theninvestors will havetotakea 

call. Aninformed debate can take place. It 

is good forthe system. The shareholders 
and investors need to knowthe true state 
of affairs on the going concernissue,” the 
official said. Concerns over viability of 
PPBL, anassociate entity of One97 
Communications, have arisen after RBI 
placed crippling restrictions on the 

company. Operations at the payments 

bankhave come to astandstill after most 
of its businesses were impacted following 
the regulator's action. 

In January, citing persistent non- 
compliance, the banking regulator placed 
restrictions such asno customer deposits, 

credit and cashbacksin PPBL accounts, 
among others, after March 15. 

The Standard on Auditing (SA) 570 

requiresthe auditor to obtain sufficient 

audit evidence that a company isa going 
concern and willcontinue its operations 

forthe foreseeable future. 
Inability ofa company to pay creditors 

on due dates or comply withthe terms of 
loan agreements, negative operating cash 

A CLOSER WATCH 
Standard on auditing requires auditor 
to obtain sufficient evidence that firm 

is a going concern* 

RED FLAG FOR AUDITORS 

m Firm's =Comply with 

inability the terms of loan 
to pay agreements 

creditors on : mNegative operating 
due dates cash flows 

mw Adverse key financial ratios 

*Going concern is an accounting term for a company that is financially stable enough to 

meet its obligations and continue its business for the foreseeable future 

flows, and adverse key financial ratios are 
some of the many red flags, whichthe 
auditors have to watch out for. 

Experts said going concern 
assumption is vital for the integrity of 
financial statements, and auditors are 
increasingly vigilant in their assessments 
toavoid the severe repercussions of 

overlooking potential financial distress in 
companies. Anincorrect going concern 
assumption can mislead stakeholders 

about the company’s financial health and 
future viability. “Auditors have become 
more cautious intheir assessments, often 
requiring more robust evidence and 
documentation to support the going 
concern assumption. This increased 

cautionis partly duetoregulatory scrutiny 
and the potential consequences of failing 

toidentify and report risks accurately,” 
said Vatsal Gaur, partner, King Stubb & 
Kasiva, Advocates and Attorneys. 

Inthe past, numerous orders have 

been passed by the National Financial 
Reporting Authority (NFRA) against 
auditors for failure to evaluate a firm’s 
ability to continue as agoing concern. 

Forinstance, on January 9, pointing 
out the lapses in the audit of SRS 

Infrastructure, NFRA had said that the 
auditor failed to evaluate the 
management’s assessment of the entity’s 
ability to continue as agoing concern and 
also to obtain appropriate evidence 

related torevenue recognition. The 
authority had imposed a penalty of 83 lakh 
onthe company’s chartered accountant 
and debarred him forthree years for 
professional misconduct. 

Inthe case of IL&FS Financial Services 
(IFIN) back in 2019, NFRA found that the 

auditor did not adequately question the 

going concern assumption on the basis of 
whichthe management had prepared the 

financialstatements. NFRA had said that 
the auditors had accepted the 

management’s stand of not disclosingthe 
Net Owned Funds and Capital to Risk 

Assets Ratio of IFIN ason March 31, 2018, 
both of which were negative and the 
situation would have led to cancellation of 
the company’s NBFC licence. 

“While assessing an entity's ability to 
continue asa goingconcern, the auditor 
hastoconsider events or conditions, 
which may cast material uncertainty in 
this regard,” said Vinod PV, senior partner, 
IndiaLaw LLP.
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Notice is hereby given that; 
1. The 36" Annual General Meeting (AGM) of the Company will be held on Monday, 29° July, 

2024 at 12.00 Noon (IST) through Video Conferencing (VC) / /Other Audio Visual Means 
(OAVM) facility provided by National Securities Depository Limited (NSDL) to transact the 
businesses as set outin the notice of AGM dated 4” July, 2024. 
The Notice of AGM and Annual Report FY 2023-24 is available on the Company's website at 
www.mahamayagroup.in website of the Stock Exchanges i.e. BSE Limited 
(www.bseindia.com) National Stock Exchange of India Limited (www.nseindia.com) and 
National Securities Depositary Limited (www.evating.nsdl.com). 

. Members holding shares either in physical form or in dematerialized form as on the cut-off date 
of 19" July, 2024 are entitled to cast their vote electronically on the Ordinary and Special 
business(es) as set out in the notice of AGM dated 4” July, 2024 through remote e-voting 
facility provided by NSDL. The Members are informed that (A) The Annual report and Notice of 
AGM has been circulated through email on Thursday, 4” July, 2024; (B) Remote e-voting shall 
commence on Friday 26" July, 2024 at 9:00 A.M. and ends on Sunday 28" July, 2024 at 5:00 
P.M. and thereafter remote e-voting facility shall be disabled by NSDL and (C) The Company 
will provide voting and VC/OAVM facility duringAGM through NSDLe-voting system. 
Any person who acquires shares of the Company after dispatch of the notice (cut off date of 
dispatch 2” July, 2024) and holding shares as of the cut off date (i.e. 19° July, 2024) may 
obtain the login ID and password by sending a request at evoting@nsdl.co.in or 
mt. helpdesk @linkintime.co.in with DP ID & Client ID or Folio No. 
Aperson whose name is recorded in the register of members or in the register of beneficial 
owners maintained by the depositories as on the cut off date, only shall be entitled to avail the 
facility of the remote e-voting as well as voting in the general meeting. 
The members who cast their vote by remote e-voting may attend the meeting but shall not be 
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entitled to cast their vole again althe AGM. 
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VC/OAVM for the AGM. 
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having demat account with CDSL can contact CDSL helpdesk by sending request at 
helpdesk .evating@cdslindia.cam or contact at tall free no. 1800225533 
Notice is also given that Register of Members and the Share transfer books of the Company 
will remain closed from Tuesday 23° July, 2024 to Monday 29° July, 2024(both days inclusive) 
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for the purpose of Annual General Meeting. 

Date: 04.07.2024 
Place: Raipur 

Company Secretary & Compliance Officer, M.No. FCS 7489 

MAHAMGAYA 
STEEL INDUSTRIES LIMITED 

Regd. Office: Plot No. B/8-9, Sector C, Sarora,Urla Industrial Area, Raipur 493 221 (C.G.) 
Ph.+91-771-4910058, E-mail: cs@mahamayagroup.in Website: www.mahamayagroup.in 

CIN: L27107CT1988PLC004607 

NOTICE OF 36” ANNUAL GENERAL MEETING AND E-VOTING 

Members may refer to the AGM Notice dated 4” July, 2024 and 'Frequently Asked Questions’ 
(FAQ) available in the e-voting website of NSDL ie www.evoling.nsdl.com for detailed 
instructions on remote e-voting and e-voting during the AGM and participation through 

Shareholders holding securities in Demat mode for any technical issues related to login etc 
through depositories (A) Members having demat account with NSDL can contact NSDL 
helpdesk by sending request at www.evoting.nsdl.com or call at 022 - 48867000 (B) Members 

For, Mahamaya Steel Industries Limited 
sdi- 

Jaswinder Kaur Mission 
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