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To,

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort

Mumbai - 400001

Scrip Code: 543254
Dear Madam/Sir,

Sub. : Outcome of Board Meeting held on Thursday, August 8, 2024
Ref. : Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI Listing Regulations")

Pursuant to provisions of Regulation 30 read with Regulation 33 and other applicable provisions of the
SEBI Listing Regulations, we wish to inform you that the Board of Directors of the Company at its meeting
held today i.e. Thursday, August 8, 2024, inter alia, considered and approved Un-audited Financial Results
(Standalone and Consolidated) of the Company for the quarter ended June 30, 2024 (“Financial Results”).

A copy of the said Financial Results along with the Limited Review Report of Statutory Auditors pursuant to
the provisions of Regulation 33(3) of the SEBI Listing Regulations is annexed herewith as Annexure A.

The Board Meeting commenced at 01.00 pm and concluded at 04.12 pm.

All the above-mentioned documents will be simultaneously hosted on the Company’s website at
www.antony-waste.com.

This is for your information and record please.
Thanking You,

Yours faithfully,
For and on behalf of
ANTONY WASTE HANDLING CELL LIMITED

HARSHAD Digitally signed
by HARSHADA

A PRADEEP RANE
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RANE 16:24:50 +05'30"

HARSHADA RANE
COMPANY SECRETARY & COMPLIANCE OFFICER
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Enc. a/a
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Independent Auditor’'s Review Report on Unaudited Consolidated Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Antony Waste Handling Cell Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the Statement’)
of Antony Waste Handling Cell Limited (‘the Holding Company’) and its subsidiaries (the Holding Company
and its subsidiaries together referred to as ‘the Group’) (refer Annexure 1 for the list of subsidiaries included
in the Statement) for the quarter ended 30 June 2024, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS
34’), prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosure requirements of
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March
2019 issued by the SEBI under Regulation 33 (8)/9j5t,he Listing Regulation, to the extent applicable.
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Antony Waste Handling Cell Limited

Independent Auditor’'s Review Report on Unaudited Consolidated Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

4. As explained in Note 3 to the accompanying Statement, the Holding Company’s non-current trade receivables
as at 30 June 2024 include certain long outstanding receivables aggregating ¥ 566.39 lakhs due from two
Municipal Corporations, which are under dispute but considered good and recoverable by the management.
However, in absence of sufficient appropriate audit evidence to corroborate the management's assessment
of recoverability of these balances, we are unable to comment on adjustments, if any, that may be required
to be made to the carrying amounts of such receivables as at 30 June 2024 and the consequential impact,
on the accompanying Statement. Our review report dated 11 August 2023 on the consolidated financial
results for the quarter ended 30 June 2023 and audit report dated 24 May 2024 on the consolidated financial
results for the quarter and year ended 31 March 2024 were also qualified in respect of this matter.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, except for the
possible effects of the matter described in paragraph 4 above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We draw attention to Notes 4 and 5 to the accompanying Statement, regarding uncertainty relating to the
timing of recoverability of current trade receivables and other current financial assets amounting to ¥ 1,500.00
lakhs and ¥ 2,005.95 lakhs, respectively as at 30 June 2024 which represents amounts and claims
recoverable from two municipal corporations and are overdue for a substantial period of time. Further, the
aforesaid trade receivables include is under dispute with the respective municipal authority and the matter is
currently sub-judice at the Hon’ble Supreme Court as further explained in Note 4. Basis the legal advice
obtained by the management and discussion with the municipal authorities, Management believes that the
aforesaid amounts are good and expected to be recovered in due course. Our conclusion is not modified in
respect of this matter.

7. We draw attention to Note 10 to the accompanying Statement regarding the search operation carried out by
the Income Tax Department during October 2021 and demand orders received by the Holding Company and
its three subsidiary companies in the previous year. Given the uncertainty and pending outcome of the
assessment proceedings, the adjustments, if any required to the accompanying Statement owing to the
impact of aforesaid matter, is presently not ascertainable. Our conclusion is not modified in respect of this
matter.

For Walker Chandiok & Co LLP
Chartered Accountants

Rakesh
Partner
Membership No. 109632

. Agarwal

UDIN: 24109632BKFBKY4777

Place: Mumbai
Date: 8 August 2024
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Antony Waste Handling Cell Limited

Independent Auditor’'s Review Report on Unaudited Consolidated Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

Annexure 1

List of subsidiaries and step-down subsidiaries included in the Statement

Sr. No | Company/ LLP Name

AG Enviro Infra Projects Private Limited

Varanasi Waste Solutions Private Limited

Antony Lara Enviro Solutions Private Limited

Antony Lara Renewable Energy Private Limited

Antony Infrastructure and Waste Management Services Private Limited

KL Envitech Private Limited

Antony Recycling Private Limited (formerly known as Antony Revive E-waste
Private Limited

8 AL Waste Bio Remediation LLP

N[O W|IN(—
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Antony Waste Handling Cell Limited

10, Wagle Industrial Estate, Thane (West) - 400 604, Maharashtra, India

Corporate Identity Number : L90001MH2001PLC130485

UNAUDITED CONSOLIATED FINANCIAL RESULTS

STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE QUARTER ENDED 30 JUNE 2024

€ in lakhs except earnings per share data

Quarter ended Year ended
Sr. ”
No. Particulars 30 June 2024 31 March 2024 30 June 2023 31 March 2024
Unaudited (Refer Note 2) Unaudited Audited
1 |Income
(a) Revenue from operations 22,697 19 21,017.90 22,130.14 87,289.17
(b) Other income 588.32 735.49 526.00 2.354.71
Total income (a+b) 23,285.51 21,753.39 22,656.14 89,643.88
2 |Expenses
(a) Changes in inventonies of stack-in-trade - 11.06 - 11.06
(b) Project expenses 1,162.09 285.35 2,029.33 3,967 63
(c) Employee benefils expense 6,889.07 7,130.52 6,28135 26,799 54
(d) Finance costs 1,323.12 1,420.46 699.86 3,951.25
(e) Depreciation, amortisation and impairment expenses 1,657.95 1,639.13 1,061.16 5,325.97
(f) Other expenses 9,700.25 9,975.53 9,131.87 38,680.67
Total expenses (a+b+c+d+e+f) 20,732.48 20,462.05 19,203.57 78,736.12
3 |Profit before tax (1-2) 2,553.03 1,291.34 3,452.57 10,907.76
4 |Tax expense/(credit)
(a) Current tax 680.42 664.43 935.70 3,219.84
(b) Deferred tax (256.96) (2.388.97) 256.09 (2,300.61)
Total tax expense (a+b) 423.46 (1,724.54) 1,191.79 919.23
5 |Net profit for the period / year (3-4) 2,129.57 3,015.88 2,260.78 9,988.53
6 |Other comprehensive (loss) / income
(a) ltems nol to be reclassified subsequenlly to profit or [oss
- Remeasurement of the defined benefit plans (23.12) (133.04) 13.90 (92.46)
- Income tax relaling to above ilem 7.40 39.22 (3.30) 2960
(b) Items lo be reclassified subsequenlly lo profil or loss - - s -
Other prehensive (loss)/i for the period / year, net of tax (a + b) (15.72) (93.82) 10.60 (62.86)
7 |Total comprehensive income for the period / year, net of tax (5 + 6) 2,113.85 2,922.06 2,271.38 9,925.67
Net profit for the period attributable to:
Owmers of lhe Holding Company 1,750.74 2,750.17 1,826.89 8,620.81
Non-conlrolling interest 37883 265.71 433.89 1,367 72
Other p ( ) for the period attributable to:
Owners of lhe Holding Company (15.49) (82.39) 1046 (6195)
Non-conlrolling interest (0.23) (1.43) 0.14 (0.91)
Total comprehensive income for the period attributable to:
Owners of the Holding Company 1,735.25 2,657.78 1,837.35 8,558.86
Non-controlling interest 378.60 26428 | 434.03 1,366 81
8 |Paid up equily share capilal (Face value of ¥ 5 each) (Refer note 9) 1.418.15 1.417.89 1.414.36 1,417.89
9 |Other equily 55,950.66
10 |Eamings per share (Face value of ¥ 5 each)”
(a) Basic EPS (in %) 617 970 646 30.40
(b) Diluted EPS (in %) 617 9.69 6.46 30.39
(*Quarterly figures are not annualised)
See accompanying noles lo the unaudited consolidaled financial resulls
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Notes:
Antony Waste Handling Cell Limited (“the Company” or "the Holding Company”) and i(s iaries are tagether referred lo as ‘the Group' in the following notes The above
consolidated financial resulls (the ‘financial results') of the Group have been prepared in acc vith the gnition and i Iaid down in Indian

-

Accounbng Standard (Ind AS) 34 - Interim Financial Reporting ('Ind AS 34') presai’oed under seclion 133 of the Companies Aclt, 2013 and other
accepled in India and is in vaith Ihe ion and di of Regulalion 33 of the SEBI (Listing Obligalions and Disclosure Requuemenls)

2015 (as These fi | resulls were revi and rec by the Audit C i and were pp: d by the Board of Directors, al
their respective meelings held on 08 August 2024.

N

Fugures for lhe quarter ended 31 March 2024 rep the balancing figures b the audited figures in respect of full financial year ended 31 March 2024 and
p year-lo-date figures uplo the nine months period ended 31 December 2023, which were subject lo limited review by (he statutory auditors

w

Trade receivables (non-currentl) of the Holding Company as at 30 June 2024 include amounts which are due from two Municipal Corporalions aggregating ¥ 566.39 lakhs, which
are outstanding for a long time. Out of this sum, ¥ 168.33 lakhs pertain to a maller for which an arbitralion award has been received during the current quarter in Holding
Company’s favour, however, the time limit within which this award can be further challenged by the olher party has not been exhausted and in all likelhood, it is expected to be
challenged with higher 1unsd»cbon authorities before it can be finally setiled. Similarly, the amount of ¥ 398.06 lakhs is presently under dispute at the Honorable High Court off

y. Owing (o the legal cases, the ility of is exp to take some time However, Managemenl is hopeful of g these trade

in due course and hence the same are considered as good for recovery as al the reporting dale

a

Trade receivable (current) of the Holding Company as at 30 June 2024 include amounl of 7 1,500.00 lakhs which represents dues from a Mumopal Corpmauon which is overdue
for substantial period of time. The dues represent which were di and appi d by ing committee of the Muni and

agreemenl was signed. Post approval, the Municipal Corporallon moved fo the Hon'ble High Court against the deaslan of the standing commmee wmch was quashed by the
Hon'ble High Courl in favor of the Holding Company. The M I1C tion further ged the order at the Hon'ble Supreme Court. The malter is currently under review]
vith the Hon'ble Supreme Courl Based on the conlractual lenablﬁly of lhe dues and legal opinion, Management is hopeful of recovering these amounts and hence, the same is|
considered good of recovery as at the reporting date.

3]

Other financial assels (current) of the Holding Company as at 30 June 2024 include amount of ¥ 2,005.95 lakhs which rep i towards rei of

wages from a icipal Corporation, which are due for a sub I period of time. The Holding Company had ived balance ion as at 31 March 2024 and|
ication from the icipal ion, staling app has been ived from the State Governmenl for imb: of and the i ion is in|

the process of arranging funds lo sellle he aforesaid dues. Considering all these factors and ions with the i i A expacts that the|

oulstanding balances will be ized and ingly above i have been idered as good (or recovery as al the reporling dale

[

The Board of Directars of AG Enviro Infra Projects Private Limited ("AGEIPPL"), material subsidiary of the Holding Company, al its held on 9 2023 had|
approved the scheme of merger of ‘KL Envilech Private Limiled' and 'Antony Infrastructure and Wasle Management Services Privale Limited' (both being wholly owned|
subsidiaries of the Holding Company) vith AGEIPPL. This merger is pursuant to the provisions of Seclion 230 to 232 and other li isions of the Companies Act, 2013.
Necessary hearings in relation lo lhe said scheme of merger have been {uded in Nati Company Law Tribunal, Mumbai bench (‘NCLT) and the final order is awaited al
present

~

The financial resulls does nol mclude financial resulls of Mazaya Wasle Management LLC, a joint venture, due lo non availability of financial results for the respeclive periods.
Further, the amount is not [ 1o the € ial results for all the periods presenled in these financial resulls

@

The Group is pril into i of waste and its operali ise waste and allied ities within India. The Chiefl Operating|
Decision Maker (CODM,) reviews the Group's p as a single There being only one iscl for is not

P PP

©

During the quarter ended 30 June 2024, the Holding Company has issued 5,160 equity shares of face value of ¥ 5 each at a premium of ¥ 165 per equily shares pursuant lo|
exercise of stock option by the holders under the AWHCL ESOP 2022 scheme.

10 The Income Tax Depariment (“the Department’) conducted a Search under the provision of the Income Tax Act, 1261 ('IT Act) (‘the Ssamh') at two business premises of the|

Group and residential premises of few of the Directors during Oclober 2021 During the search p: ings and th hasp quired support and co-
operalion to the Depariment During the quarter ended 31 March 2024, the Holding Company and its three subsldlary compames were in receip! of demand order u/s 143(3) and
147 of the IT Acl, in respect of five different years ranging between AY 2015-16 and AY 2022-23 which p ily p to of certain exp and addition ol
certain i The ies have d the demand orders and after ideri aII the records and inf ion known to it, during the currenl
quarter have filed an appeal before the Hon'ble Commissioner of Income Tax (Appeals) against the aforesaid demand orders and have also filed for rectification of orders with
the Assessing Officer in respect of cenam adjustments made by them for four different years q to the quarter ended 30 June 2024, a reclificalion order|
has been ived in favour of a idiary pany for AY 2017-18.

While the inty exists regarding the of the af id p dings, the M has oblained views of an external expert in relation to us tax
position on the aforesaid matters and also conducted an indep It review of and i i with it, wh:ch the U's cor

Based on the above, the Group believes it can succeed in the appeals filed against the aforesaid demand orders and no i 1l are required to these

financial resulls.

2
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For and on behalf of the Board of Directors

Jose Jacdp Kallarakal
d Managing Director
DIN: 005499]4

Place: Thane

Date: 8 August 2024
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Independent Auditor’'s Review Report on Unaudited Standalone Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To the Board of Directors of Antony Waste Handling Cell Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results (‘the Statement'’)
of Antony Waste Handling Cell Limited (‘the Company’) for the quarter ended 30 June 2024, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34’), prescribed under section
133 of the Companies Act, 2013 (‘the Act’), and other accounting principles generally accepted in India and
is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. As explained in Note 3 to the accompanying Statement, the Company’s non-current trade receivables as at
30 June 2024 include certain long outstanding receivables aggregating ¥ 566.39 lakhs due from two Municipal
Corporations, which are under dispute but considered good and recoverable by the management. However,
in the absence of sufficient appropriate audit evidence to corroborate the management's assessment of
recoverability of these balances, we are unable to comment on adjustments, if any, that may be required to
be made to the carrying amounts of such receivables as at 30 June 2024 and the consequential impact, on
the accompanying Statement. Our review report dated 11 August 2023 on the standalone financial results for
the quarter ended 30 June 2023 and audit report dated 24 May 2024 on the standalone financial results for
the quarter and year ended 31 March 2024 were also qualified in respect of this matter.

Chartered Accountants Walker Chandiok & Co LLP is registered
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Antony Waste Handling Cell Limited

Independent Auditor's Review Report on Unaudited Standalone Quarterly Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

5. Based on our review conducted as above, except for the possible effects of the matter described in paragraph
4 above, nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed
under section 133 of the Act, and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Notes 4 and 5 to the accompanying Statement, regarding uncertainty relating to the
timing of recoverability of current trade receivables and other current financial assets amounting to ¥ 1,500.00
lakhs and ¥ 2,005.95 lakhs, respectively as at 30 June 2024, which represents amounts and claims
recoverable from two municipal corporations and are overdue for a substantial period of time. Further, the
aforesaid trade receivables is under dispute with the respective municipal authority and the matter is currently
sub-judice at the Hon'ble Supreme Court as further explained in Note 4. Basis the legal advice obtained by
the management and discussion with the municipal authorities, the management believes that the aforesaid
amounts are good and expected to be recovered in due course. Our conclusion is not modified in respect of
this matter.

7. We draw attention to Note 7 to the accompanying Statement regarding the search operation carried out by
the Income Tax Department during October 2021 and demand orders received by the Company in the
previous year. Given the uncertainty and pending outcome of the assessment proceedings, the adjustments,
if any required to the accompanying Statement owing to the impact of aforesaid matter, is presently not
ascertainable. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP

Firm Registrati 0: 001076N/N500013

Rakesh R, Agarwal
Partner
Membership No. 109632

UDIN: 24109632BKFBKX7791

Place: Mumbai
Date: 08 August 2024
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Antony Waste Handling Cell Limited
Registered office: A-59, Road No. 10, Wagle Industrial Estate, Thane (West) - 400 604, Maharashtra, India

Corporate Identity Number : L90001MH2001PLC130485

UNAUDITED STANDALONE FINANCIAL RESULTS

STATEMENT OF PROFIT AND LOSS FOR THE QUARTER ENDED 30 JUNE 2024

Z in lakhs except earnings per share data

Quarter ended Year ended
Sr. :
No, || Aticulars 30 June 2024 31 March 2024 30 June 2023 31 March 2024
Unaudited (Refer note 2) Unaudited Audited
1 |Income
(a) Revenue from operations 882.15 1,089.35 1,595.38 5,462.03
(b) Other income 96.14 112.56 47.47 264.90
Total income (a+b) 978.29 1,201.91 1,642.85 5,726.93
2 |Expenses
(a) Employee benefits expense 298.36 409.47 743.03 2,338.27
(b) Finance cosls 95.66 180.64 81.32 405.25
(c) Depreciation, amortisation and impairment expenses 65.50 64.09 33.26 169.47
(d) Other expenses 483.36 526.60 595.16 2,254.85
Total expenses (a+b+c+d) 942.88 1,180.80 1,452.77 5,167.84
3 |Profit before tax (1-2) 35.41 21.11 190.08 559.09
4 |Tax expensel(credit)
(a) Currenttax 1.7¢ 27.52 - 119.10
(b) Deferred tax 6.72 (160.03) (7.21) (189.92)
Total tax expense (a+h) 8.49 (132.51) (7.21) (70.82)
5 |Net profit for the period / year (3-4) 26.92 153.62 197.29 629.91
6 |Other comprehensive income
(a) tems not to be reclassified subsequently to profit or loss
- Gain on fair value of defined benefit plans as per actuarial valualion 14.69 2477 11.32 58.77
- Income tax relating to above items (3.70) (6.23) (2.85) (14.79)
(b) ltems to be reclassified subsequently to profit or loss - - - -
Other comprehensive income for the period / year, net of tax (a + b) 10.99 18.54 8.47 43.98
7 |Total comprehensive income for the period / year, net of tax (5 + 6) 37.91 17216 205.76 673.89
B |Paid up equity share capital (Face value of ¥ 5 each) (Refer note 8) 1418.15 1,417.89 1,414.36 1417.89
9 |Other equily 19,773.16
10 |Earnings per share (Face value of ¥ 5 each)*
(a) Basic EPS (in %) 0.09 0.54 0.70 222
(b) Diluted EPS (in %) 0.09 0.54 0.70 222

(*Quarterly figures are not annualised)

See accompanying notes to the unaudited standalone financial resulls
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Notes:

The above unaudited standalone financial resulls (the ‘financial results’) of Anlony Waste Handling Cell Limited ("(AWHCL" or “the Company”) are prepared in accordance with the
recognilion and measurement principles laid down in Indian Accounting Standard 34 - Interim Financial Reporting ('Ind AS 34') precribed under seclion 133 of the Companies Ac,
2013 and olher accounling principles generally accepted in India and are in compli wilh the pr ion and disclosure requiremenls of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requil its) Regulali 2015 (as ). These financial results were reviewed and recommended by the Audit Commillee and were thereafter,
approved by the Board of Direclors, at lheir respective meelings held on 08 August 2024.

Figures for the quarter ended 31 March 2024 rep the b ing figures t the audited figures in respect of full financial year ended 31 March 2024 and unaudited
standalone published year-to-date figures upto the nine months period ended 31 December 2023, which were subject to limited review by the statutory auditors

Trade receivables (non-current) as at 30 June 2024 include amounts which are due from two Municipal Corporations aggregating 2 566.39 lakhs, which are oulstanding for a long|
lime. Out of this sum, ¥ 168.33 lakhs pertain to a maller for which an arbilralion award has been received during lhe current quarter in Company's favour, however, the time limit
within which the award can be further challenged by the olher party has not been exhausted and in all likelihood, it is expected to be ct ged with higher jurisdiction authorities
before it can be finally sellled. Simifarly, the amount of ¥ 398.06 lakhs is presently under dispule at the Honorable High Court of Bombay. Owing lo the aforesaid legal cases, the
recoverability of amounts is expected to take some lime. However, Management is hopeful of recovering these trade receivables in due course and hence the same are considered
as good for recovery as al the reporting date.

Trade receivable (current) as at 30 June 2024 include amount of Z 1,500.00 lakhs which represents dues from a Municipal Corporation, which is overdue for substantial period of
lime. The dues represenl contractual amounts which were deliberated and approved by standing commillee of the Municipal Corporation and concilialion agreement was signed. Pos!
approval, the Municipal Corporation moved lo the Hon'ble High Court against the decision of the standing commillee, which was quashed by the Hon'ble High Court in favor of the
Company. The Municipal Corporation further challenged the order at the Hon'ble Supreme Court. The matter is currently under review with the Hon'ble Supreme Court. Based on the
conlractual (enabilily of the dues and legal opinion, Management is hopeful of recovering these amounls and hence, (he same is considered good of recovery as at the reporting
dale.

Olher financial assets (current) as of 30 June 2024 include amount of ¥ 2,005.95 lakhs which represenl receivable towards reimbursemenl of minimum wages from a Municipal
Corporalion, which are overdue for a substantial period of time. The Company received balance confirmation as of 31 March 2024 and communicalion from (he municipal
corporation, staling approval has been received from the State Government for reimbursement of payments and the municipal corporalion is in the process of arranging funds to
sellle the aforesaid dues. Considering all these factors and ongoing discussions with the municipal corporalion, Manag It expects that the ing bal will be realized
and accordingly above receivables have been considered as good for recovery as al the reporling date.

The Company is primarily engaged into business of providing service pertaining to collection and transportalion of waste along with mechanical power sweeping of roads. The Chief|
Operaling Decision Maker (CODM) reviews the Company's performance as a single business segment. There being only one segment, separate disclosure for segmenl is not|
applicable.

The Income Tax Department (“the Department’) conducted a Search under the provision of the Income Tax Act (‘IT Act’) ("the Search”) at two business premises of the Company and
residential premises of few of the Direclors during October 2021. During the search proceedings and thereafter, management has provided required support and co-operation lo the
Department. During the quarter ended 31 March 2024, the Company was in receipt of demand order u/s 143(3) and 147 of Income Tax Act 1961, in respect of assessment year ('AY’)
2018-19 and 2022-23 which p ily pertains to di 1ces of certain expi The Company has evaluated the demand orders and after considenng all the available records
and information known lo it, during the current quarter, has filed an appeal before the Hon'ble Commissioner of Income Tax (Appeals) against the aforesaid demand orders. Further,
the Company has also filed for reclification of order with the Assessing Officer in respect of cerlain adjusiments made by them for AY 2018-19 and for AY 2022-23.

While the uncertainty exists regarding the outcome of the af d proc gs, the manag It has oblained views of an external expert in refation to its tax position

on the aforesaid malters and also conducled an independenl review of documenls and informalion available with it, which supports the management's contentions. Based on the
above, the Company believes it can succeed in the appeals filed against the aforesaid demand orders and accordingly no material adjustments are required (o these financial resulls.

During the quarter ended 30 June 2024, the Company has issued 5,160 equity shares of face value of 2 5 each at a premium of ¥ 165 per equily shares pursuant lo exercise of
stock oplion by the holders under the AWHCL ESOP 2022 scheme.

For and on behalf of the Board of Directors

Jose Jjcob Kallarakal
Chail and Managing Director
DIN: 00549994

Place: Mumbai
Date: 08 August 2024
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