
 

 
 

SAYAJI HOTELS LTD. CORPORATE OFFICE 
Address: H/1 Scheme No. 54, Vijay Nagar, Indore, Madhya Pradesh, India, 452010  

Phone No. +0731-4750000| E-mail: cs@sayajigroup.com  

Regd. Office: F1 C3 Sivavel Apartment 2 Alagappa Nagar, Zamin Pallavaram, Chennai, (TN)-600117 

CIN: L51100TN1982PLC124332| Phone No.: 044-29871174 |www.sayajihotels.com 

14th November, 2024 

 

To, 

The General Manager 

Department of Corporate Affairs 

BSE Limited 

P. J. Towers, Dalal Street, 

Fort, Mumbai – 400 001 

 

Subject: Outcome of the Board Meeting 

 

Dear Sir/Madam, 

 

With reference to the captioned subject and pursuant to the provisions of Regulations 30 and 

33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“the Listing 

Regulations”) read with Schedule III to the Listing Regulations, as originally framed and 

amended from time to time, this is to inform you that the Board of Directors of the Company 

at their Meeting held today, i.e., on Thursday, 14th November, 2024 at 02:47 P.M. IST and 

concluded at 03:22 P.M. IST, inter alia, had considered and approved the Unaudited Standalone 

and Consolidated Financial Results for the Quarter and Half Year ended 30th September, 2024. 

 

You are requested to take the above information on records. 

 

Thanking you. 

 

Yours faithfully, 

 

For Sayaji Hotels Limited 

 

 

Ankur Bindal 

Company Secretary and Compliance Officer 

Yours. Truly. 

~ 
d.~B\\~ 
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MANISH JOSHI & ASSOCIATES 
CHARTERED ACCOUNTANT 
S-216. Amrapali Plaza, Amrapali Circle , 
Vaishali Nagar, JAIPUR-302021 . 

Ref . No.: 

UDIN: 24465758BKAMZT6465 

Phone No. 0141-4017372 
Mobile No. 9829057372 

Email ID: manishjoshica74@gmai l.com 
manishjoshi1974@yahoo.co.in 

Date: ... . .... .......... . 

LIMITED REVIEW REPORT ON UNAUDITED FINANCIAL RESULTS FOR THE 
QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2024 OF SAYAJI HOTELS 
LIMITED UNDER REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND 
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015. 

To. 
Board of Directors of Sayaji Hotels Limited 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial 
Results of Sayaji Hotels Limited (the company) for the quarter and half year ended 
30th September, 2024 ("the Statement"), being submitted by the company, pursuant to 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standards 34, "Interim Financial Reporting" (''Ind As 34 "), prescribed under section 
133 of the Companies Act, 2013 as amended, read with relevant rules made 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to issue a report on the Financial Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE)24 l O "Review of Interim Financial Information 
performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India(ICAI). This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free 
from material misstatement. A review of interim financial information consists of 
making inquiries, primarily of the Company ' s personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially Jess in scope than an audit conducted in accordance with Standards on 
Auditing specified under section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly , we do not 
express an audit opinion. 

Branch Office:- Shop No.3 2nd Floor Parshwanath Dawa bazar, 6-Hazareshwar Colony, Udaipur-313001 



MANISH JOSHI & ASSOCIATES Phone No. 01 41-4017372 
Mobile No. 9829057372 

Email ID: manishjoshica74@gmail.com 
manishjoshi1974@yahoo.co.in 

CHARTERED ACCOUNTANT 
S-216. Amrapali Plaza, Amrapali Circle, 
Vaishali Nagar, JAi PUR-302021 . 

Ref. No.: Date: .................. . 
4. Based on our rev iew conducted as stated in paragraph 3 above nothing has come to 

our attention that cau cs us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the a 

foresaid Indian Accounting Standard and other recognized accounting principles 
generally accepted in India has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended, including the manner in which it is to 
be disclosed. or that it contains any material misstatement. 

Date: 14-11-2024 
Place: Indore 

For Manish Joshi & Associates, 
Chartered Accountants, 
FRN: 011631 C, 

(Nikhil Upadhya 
Partner 

M.N0.465758 
UDIN: 24465758BKAMZT6465 

ffi Sh N 3 2nd floor Parshwanath Dawa bazar, 6-Hazareshwar Colony, Udaipur-313001 Branch O ce:- op o. 



SAYAJI HOTELS LIMITED 
CIN : L51100TN1982PLC124332 

Scheme No 54, H-1, Sayaji Hotel, Vijaynagar, Indore, MP, 452010 
Statement of Unaudited Standalone Financial Results for lite Quarter and Half Year Ended 30th September 2024 

(Rs. in Lakhs ,except per share data) 
Quarter Ended Half Year Ended Year Ended 

S. 
Particulars 

No. 
30.09.2024 30.09.2023 30.06.2024 30.09.2024 30.09.2023 31 .03.2024 

(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited) 

1 Revenue 

(a) Revenue from O perations 2,812.50 2,202.98 2,795.84 5,608.34 4,648.85 11,176.32 
(b) O ther Income 64.91 104.44 89.28 154.19 189.16 469.96 

Total Income 2,877.41 2,307.42 2,885.12 5,762.53 4,838.01 11,646.28 
2 Expenses 

(a) Food ,md Beverages Consu med 446.01 365.75 444.62 890.63 770.80 1,675.69 
(b) Employee Benefits Expenses 805.93 683.61 801.03 1,606.96 1,300.72 2,616.74 
(c) Fi11c1nce Costs 177.69 208.53 184.22 361.91 414.67 737.69 
(d ) Deprecia lion And Amortization Expenses 336.14 277.11 329.79 665.93 560.35 1,143.38 
(e) O perating Expenses 769.34 444.20 547.59 1,316.93 930.63 2,175.45 
(f) O ther Expenses 259.62 179.30 184.84 444.46 338.46 991.28 

Total Expenses 2,794.73 2,158.50 2,492.09 5,286.82 4,315.63 9,340.23 
3 Profit/(Loss) before exceptional items & lax (1-2) 82.68 148.92 393.03 475.71 522.38 2,306.05 
4 Excepti onal Hems -
5 Profit/(Loss) before lax (3-4) 82.68 148.92 393.03 475.71 522.38 2,306.05 
6 Tax expense 

Current tax 30.82 88.29 110.36 141 .18 195.39 588.95 
Deferred tax (31.14) 44.52 14.83 (16.31) 47.63 (78.84) 

(0.32) 132.81 125.19 124.87 243.02 510.11 
Tax .Adjus tment of EMlier Ye,u s 1.21 (0.34) 0.87 (13.77) (25.47) 

7 Profil/(Loss) for lh e period (5-6) 81.79 16.11 268.18 349.97 293.13 1,821 .41 
8 O ther Comprehensive Income 

(a) Items that w ill not be reclassified to profit or loss 
(i) Acturial Gain/(Loss) on Defi ned Bcncfil Plan (5.53) (25.54) (10.55) (16.08) (25.98) (42.19) 
(ii) Income tux relating to items that wi ll no t be reclassi fi ed to profi t or loss 1.40 6.43 2.65 4.05 6.54 10.62 

(b) Item lhat will be reclassified to profit or loss (net of tax) - -
Other Comprehensive Income for the period (4.13 (19.11) (7.90 (12.03) (19.44) (31.57) 

9 To tal Comprehensive Income (7+8) 77.66 (3.00) 260.28 337.94 273.69 1,789.84 

10 Paid up equity share capital (face value of Rs. 10/- each) 1,751.80 1,751.80 1,751.80 1,751.80 1,751.80 1,751.80 

1'J Earning per share (EPS) 
Basic dnd ct iJuted 0.47 0.23 1.53 2.00 1.67 10.40 

Noles: 
I. The ,,bove resul ts we re reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 14.1 1.2024 

2 The St,1\ utory Aud ito rs of the company has ca rried out the limited review of the financial results for the quarte r and half year ended 30th Sep tembe r, 2024 as requ i.red 
under Reguldlion 33 of the Securities and Exchange Board of Ind ia (Lis ting Obligations and disclosure Requirements ) Regulation, 2015. 

3 Comp,my is engaged in only one O pe rc1 ting Segmen t i.e. Hotel.ie ring. 
4 Figures for previous pe riod hctve been reg rouped or rear r,1nged w herever necessary, to conform to cu rrent pe riod 1s classificcltion. 

b j --t-1-, e_ Au dJ t eo VY) .-nl \te.e_ 0vt- ? ts l"YI ttH a -l. eJ. d 

T hLrr s.ol °1f d-4 tt, tJov ~ _., ~ o ::i.4 °' 11 q ~-e...c__~wi rY\ e..f\d uf '..J-v ¼ e- g ocn--~ 

of Dh-e..c-lv-c-.5 4c,y ~ d Y cons. t ok-"CcJ-f OY\ g, cit.f>p·yova..Q . 

-r.fA. e.. (5t, ct "f ci M.M etf f -ro v e. cf -t-t, .e- .(°' >Vl e.- o fl U-t /-ll. AJ ov~ e ,r J 2-o :2-4 ~ 
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SA YAJI HOTELS LI MITED 

BALANCE SHEET AS AT 30TH SEPTEM BER 2024 

/A mount in Rs. Lakhs\ 

Particulars 
As at 30th As at 31st 

September,2024 March,2024 

ASSETS 
I Non-current assets 

(a) Property, Plant & Equipment 5,956.64 
(b) Capi tal Work-In-Progress 1,566.28 
(c) Intangible Assets 5.64 
(cl) Investmen t In Subsidiary, Joint Venture & Associate 637.50 
(e) Financial Assets 

(i) Investments 0.21 
(ii) Loans 251.81 
(ii i) Other Financia l Assets 1,232.67 

(t) Deferred Tax Assets (Net) 473. 12 
(g) Other Non-Current Assets 6 15. 13 
Total Non-Current Assets 10,739.00 

2 Current assets 
(a) Inventori es 394.38 
(b) Financia l Assets 

(i) In vestments 
(ii) Trade Receivables 675.25 
(iii) Cash and Cash Equiva lents 3 10.08 

(iv) Bank Balances Other Than (i ii) above 7.80 
(v) Loans 183.50 
(v i) Other Financial Assets 16.52 

(c) Current Tax Assets (Net) 111.72 
(d) Other Cu1Tent Assets 726.28 
Total Current Assets 2,425.53 

TOTAL ASSETS 13, 164.53 

EQU ITY AND LIA BILITIES 
I EQUITY 

(a) Equ ity Share Capital 1,751.80 
(b) Other Equity 3,207.34 
Total Equi ty 4,959.14 

2 LI AB ILITIES 
2.1 No n-current Liabili ties 

(a) Fi nancia l Liabilities 
(i) Borrowings -
(ia) Lease Liabi li ties 5,324.78 
(i i) Other Financial Liabil ities 7.74 

(b) Provisions 295.41 
Total Non-Current Liabilities 5,627.93 

2.2 Current Liabilities 
(a) Financial Liabiliti es 

(i) Borrowings 39.49 
(ia) Lease Liabilities 874.40 
(ii) Trade Payables 

A. total outstanding dues of micro enterprises and 
86.00 

small enterprises; and 

B. tota l outstanding dues of creditors other than micro 
37532 

enterprises and small enterprises. 
(iii) Other Financial Liab iliti es 139.48 

(b) Provisions 335. 13 
(c) Other Current Liabi liti es 727.64 
Tota l Current Liabilities 2,577.46 
TOTAL EQU ITY AN D LIABILITI ES 13,164.53 

Approv~ 60 ~e._ A-udJr Ce>Wlvv\i tt-ee__ ct;f- r+s- MeeJ-tu ~uti 
1 h u y ~ cl~ , t..t,/f-li rvov e,w.be:(, 2.o).. ~ a n.ef O ~ e..e 0VV1 m ex\d e.of +o .f-l,t e_., 

of pi Ye c:fo Y-S -fey- ~ ~ f Co VIS , cI eycW-t a "1 g e>lf p YO vcJ . 
-r~e_ goQ:-ml h_ct_d o...pprove.ot -+-tte...ga~e, Of} J_llft..tJov, ,.,~,::,,r,, 

,A-b 

5, I 04.48 
83.92 

3.18 
637.50 

0.2 1 

-
1, 105 .95 

452.76 
274.89 

7,662.89 

256.97 

1,010.72 

702.57 
269.79 

19.56 
929.36 

16.03 

138.97 
629.02 

3,972 .99 

11 ,635.88 

1,751.80 
2,869. 12 
4,620.92 

-
4,588 .66 

7.69 
268.92 

4,865.27 

38.27 
874.40 

40.20 

490.78 

13.13 
203.6 1 
489.30 

2, 149.69 
11 ,635.88 

( e,lt.c,u\r ma I) , c owt v,A.i e__ A CCI "f"''LJ 



Sayaji Hotels Limited 
Statement of Cash Flow for the half year ended 30th September, 2024 

(Amount in Rs. Lakhs) 

Particulars For the half year ended For the half year ended 
30th September, 2024 30th September, 2023 

A. CASH FLOW FROM OPERATING ACTIVITI ES 
Profit before Tax 475.71 522.38 
Non-cash/Non-Operating adjustment to reconcile profit before ta x to net 
cash flows 

Deprec iation & Amortisation including adjustments 665.93 560.35 
Excess provision written back (0.43) -
Interest Ex pense 1.37 16.28 
Finance cost on lease payable & Other Financ ial Liabilities 359.96 293 . 18 
Finance cost on Preference Share - 104.82 
Interest Received (5 1 50) (79.88) 
Finance income on security deposit (60.79) (5 1.98) 
Lease Rent 121.64 57 .57 
Balances Written off 9.24 2. 11 

Operating profit before Working Capital changes 1,521.13 1,424.83 
Adjustments for :: 

lncrease/(Decrease) in other liabilities 238.33 (6122) 
lncrease/(Decrease) in other non cu1Tent asset (245.29) -
lncrease/(Decrease) in other financial liabilities 114.37 1, 168.64 
lncrease/(Decrease) in provisions 158.44 189.0 1 
lncrease/(Decrease) in trade payables (69.66) (409.3 I) 
Decrease/(lncrease) in loans(financial assets) 1.22 578.73 
Dec rease/(lncrease) in other Bank Balances 11.76 (427. 86) 
Dec rease/(lncrease) in Inventories (137.4 1) 62.45 
Dec rease/(lncrease) in trade receivab le 27.32 (77.22) 
Decrease/(lncrease) in other asse ts (446.74) 425.42 
Dec rease/(lncrease) in other financial assets (66.42) ( 1,420.32) 

Cash generated from operations 1,107.05 1,453.15 
Taxes (Paid)/Refund (11 8.85) (128.70) 

Net Cash from Operating Activity (A) 988.20 1,324.45 
B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant & Equipment (1 ,533.21) (15.76) 
Proceeds of loan given 745.86 -
In vestment others 1,010.72 (617.62) 
Loan given (251.81) 
Interest Received 51.50 79.88 

Net Cash Flow from In vesting Activity(B) 23 .07 (553.50) 
C. CASH FLOW FROM FI NANCING ACTIVITIES 

Payment of Lease Liability (969.6 1) (684.32) 
Interest Paid/other borrowing cost paid ( 1.37) ( 16.28) 

Net cash used in Financing Activity (C) (970.98) (700.60) 

Net increase/decrease in cash and cash cquivalents(A+B+C) 40.29 70.35 

Cash and cash equivalents at the beg inning of the year 269.79 120.83 
Cash and cash equ ivalents at the close of the year 310.08 191.1 8 

i!f p-rove_ cl be/ -the.. 4<,<cl.,' T co >IV) ,n,' tr cl..- ctt' r-is /l1 ,.,Au 
-(hit~°(} , ft,~ f'J6V~e.t, .}{oJ-4 a.Ad .,9teli>wime1t_ck.d fo 
D-f-- PiY""e~S: -to f ~€1 Y Co"side:n:,tJ-t~Y) ~ etf F ;,ov~~ 

[ 11\ e_ gvc, 'l"cl ~ et,p p Y-D Ve_~ .+tt_ L S QYY} e__ 0 Y) 

a,fYl0f) Chav.dlAYl~ 
Cc l'\.lU'r rn f), A-u.dJr CoWlmil+e.e ore/ ~~1~ 

ih~ Nov~e_ 1, 20,,2.q 



MANISH JOSHI & SSOCI T Phon No. 01 41 ·4017372 
Mobil No. 9829057372 CH RTERED ACCOU T T 

m H ID: manishjoshic 74 m l.co~ 
m ni hjoshi1974@yahoo. o. m 

s-216. Amr pali Plaza Amrapali Circle 
Vaishali Nagar JAIPUR-302021. 

Rf. No.: 
D te: .. . . . . . ... .. ... . . . . 

UDIN : 24465758BKAMZU3235 

LIMITED REVIEW REPORT ON UNAUDITED CONSOi IDATED FINAN IAL 
RESULTS FOR THE QUARTli, R AND IIAU YEA It ENDED JO'" SEl'Tf:MBF R, 2024 OF 
SA) A.H HOTELS LIMITED UNDER ltEGULATION JJ OF Tiff: S14'111 (LISTING 
OBLIGATIONS AND DISCLOSURE H.EQUIIU,MENTS) REGULATIONS, 2015. 

Tt. 
Board of Directors of Say~1ji Hotels Limited 

1. We have reviewed the accompanying statement of Unaudited Con olidatcd financial 
R sults of Sayaji Hotels Limited (' the Parent ') it ubsidiary (the Parent and it 
Sub idiai) together referred to as the Group") and its share of net lo after tax and 
t tal compr hensive income of its associat company for the quarter and half year 
ended 30th September 2024 ( 'the Statement') being submitted by the Parent 
pursuant to requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 as amended ( Listing Regulations ). 

2. This Statement, which is the responsibility of the Pru·ent's Management and appro ed 
by the Parent s Board of Directors, has been prepared in accordance with the 
recognition and measurement principles hid down in the Indian Accounting 
Standards 34, 'Interim Financial Reporting JI ("lnd As 34 ") prescribed under section 
133 of the Companies Act 2013 read with relevru1t rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. \l e conducted our review of the Statem nt in accordru1ce ith th Standard n 
Review Engagements(SRE)24 l O ·Re, ieu of interim Financial Information 
pe,formed by the Independent Auditor of rhe Entity' , issued by the Institute of 
Chartered Accountants of India. A review of interim financial infom1ation consi t of 
making inquiries primarily of persons responsibl for finru1 ial and accounting 
matters and applying analytical and oth r review procedures. A revie, is 
ubstantially less in scope than an audit conducted in accordanc ith St·mdards on 
uditing specified under section 143( 10) of the Companies Act, 2013 and 

consequently docs not enable us to obtain a surancc that , e , ould b come '\Ware of 
all significant matters that might be identified in an audit. A ·cordingly , e do n t 
expr s an audit opinion. 

Branch Office:- Shop No.3 2nd Floor Parshwanath Dawa bazar, 6-Hazareshwar Colony, Udaipur-313001 



MAN/SH JOSHI & ASSOCIATES Phone No. 0141-4017372 
Mobile No. 9829057372 

Email ID: manishjoshica74@gmail.com 
manishjoshi1974@yahoo.co.in 

CIIAUTWW/J ACCOUNTANT 
-216. Amr pali Plaza, Amrapali Circle, 

V i h li N g r JAIPUR-302021. 

R f. No. : Date: ............ ...... . 

W • al p rJ onncd procedures in accordance with the Circular issued by the SEBI 
und ·r R ·gulation 33(8) of the Listing Regulations, as amended, to the extent 
a1 pli ·abl •. 

The tatcment inclu les the results of the following entities. 

E 
Sa • • 
Sa ervices Limited 
l3ar C ( uc at1 italit Limited 

Relationshi 
Parent 
Subsidia 
Associate 

4. Based on our review conducted and procedures performed as stated in Paragraph 3 
above nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other recognized accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. Other Mc1ttcrs 

We dnw 'tllention lo the following: 
a. The accompanying Statement" includes unaudited interim financial result and 

other financial information in respect of its subsidiary, whose unaudited interim 
financial result and other financial information includes total assets of Rs. 784.82 
lakhs as at 30th September, 2024, total revenue from operations of Rs. Nil lakhs 
and Rs. Nil lakhs, total net profit after tax of Rs. 3.00 lakhs and Rs. 5.77 lakhs and 
total comprehensive income of Rs. Nil lakhs and Rs. Nil lakhs for the quarter and 
half year ended on September, 2024 respectively, and net cash flow of Rs. 3.76 
lakhs for the half year ended 30th September 2024, as considered in the statement 
which has not been reviewed by us. This interim financial information have been 
reviewed by other auditors, whose report has been furnished to us by the 
management and our conclusion on the statement, in so far as it relates to the 
amounts and disclosures included in respect of the associate is b~sed solely on the 
reports of the other auditors and the procedures performed by us as stated in 
paragnph 3 above. 

l ranch Office:- Shop No .3 2nd Floor Parshwanath Dawa bazar, 6-Hazareshwar Colony, Udaipur-313oo1 



MANISH JOSHI & A SO ,IA TES h ne N . 01 41-4017 72 
Mob l No. 9829057372 

Em t ID: m n h h 74@gmail.com 
manl hjo hi1974 , yahoo.co.in 

CHARTERl~D AC 'OU TA T 
s-216. Amrapal i Pl A rapali Ci r l , 
Yaish li Nagar J IPUR-30 021. 

Ref . No. : 
D t .. . .. ... . .... . . . . . . . 

I . ·1 h • unaudi1 ·d ·onsolidut • I lin:i11 ·i:il r ·.· ult. · i11 ·l11cl •. th · (iro 1p': .faire f net 
Ir )lit / le ss al'I ·r t:1x of R: . -) 11l. l'J l,11 Ii . :111d (- 8.72 l : 1kli ant t tal 
·c mpr ·h ·nsi ·Jr >fit/(loss or It . (-) I .<J Lakli.· and It .(-) 2'1 .2 Lakh. , fir the 
quart ·ran I half car ended . 0111 Scptc111bcr, 20 4, as considered in the Unaudited 

ns lidat ·d I· inancial Results , in rcspcct of one ass ciatc, wh ·c interim 
finan ial infi rmation has not been rcvicwcd by us. Thi , interim financiaJ 
inf rmati n hav been reviewed by other auditors, whose rep rt ha been 
furni shc I lo us by thc management and our conclusion on the stat(;ment, in so far 
as it relates lo the ·1mounls and discJosun..:s included in respect of the ass ciate i 
ba cd solely on the reports of the other auditors and the procedures performed by 
u a lated in paragraph 3 above. 

Our c nclu ion on the statement is not modified in respect of above matters. 

Date: I 0-11-2023 
Place: Indore 

1"or Manish Joshi & Associate , 
Chartered Accountants, 
fRN: 0l 1631C, ~~ 

~ 
(Nikhil Upadhyay 

Partner 
M.NO.465758 
UDIN : 24465758BKAMZU3235 

Fl 
p hwanath oawa bazar, 6-Hazareshwar Colony, Udaipur-313001 

Branch Office:- Shop No.3 2nd oor ars 



SA YAJI HOTELS LIMITED 
Scheme No 54, H-1, Sayaji Hotel, Vijaynagar, Indore, MP, 452010 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RES ULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2024 

(Rs . In Lakh), except per sha re data 
Quarter Ended Half Year Ended Year Ended 

Particulars 30.09.2024 30.09.2023 30.06.2024 30.09.2024 30.09.2023 31 .03.2024 
(Reviewed) (Reviewed) (Reviewed) (Rev iewed) (Reviewed) (A udited) 

I Income 

(a) Revenue From Operal ions 2,8 12.50 2,202.98 2,795.84 5,608.34 4,648.85 11,176.32 
(b) Other Income 69.13 108.26 93.45 162.58 197.37 486.08 

Tota l Revenu e 2,88 1.63 2,311.24 2,889.29 5,770.92 4,846.22 11 ,662.40 
2 Ex penses: 

(a) Food and Beverages Consumed 446.01 365. 75 444.62 890.63 770.80 1,675.69 
(b) Employee Benefi ts Expenses 805.93 683 .61 801.03 1,606.96 1,300.72 2,6 16.74 
(c) Finance Costs 177.74 208.52 184.27 362.01 4 15.6 1 738.75 
(d) Depreciation And Amortization Expenses 336. 14 277. 11 329.79 665.93 560.35 1,143.38 
(e) Operating Expenses 769.34 444.21 547.59 1,3 16.93 930.63 2,175.45 
(f) Other Expenses 259.78 179.64 185.23 445.0 1 338.88 992.32 

T ulal Expenses 2,794.94 2,158.84 2,492.53 5,287.47 4,316.99 9,342.33 
3 Profit before Exceptional Item and share of 

prolit/(loss) of associa te and tax (1-2) 86.69 I 52.40 396.76 483.45 529.23 2,320.07 
4 Exceptional llems . . . - -
5 Profit before share of protit/(loss) of associate and tax 

(3-4) 86.69 152.40 396.76 483.45 529.23 2,320.07 
6 Share of Profit/ (Loss) of associate (2 14.39) (367.8 1) ( 144.33) (358.72) (496. 17) (398.2 1) 
7 Profit Before Tax ( 12 7.70) (2 15.41) 252.43 124.73 33 .06 1,921.86 
8 Tax Expense ; 

(aJ Currelll Tax 31.83 89. 16 111.30 143.13 197. 11 592.48 
(b) Deferred Tax (31.14) 44.52 14.83 ( I 6.3 1) 47.63 (78.84) 
(c) Tax Adjustment of Earlier Year 1.21 (0.34) 0.87 (13.79) (25.44) 

1.90 133.68 125.79 127.69 230.95 488.20 
9 Prolit (Loss) for the yea r (7-8) (I 29.60) (349.09) 126.64 (2.96) (197.89) 1,433 .66 
10 Ol hcr Comprehensive Income 
(a) Items that will not be reclassified to pro fit or loss 

(i) Acturial Gain/(Loss) on Defi ned Benefit Plan (5.53) (25.54) (10.55) ( 16.08) (25.98) (42. 19) 
(ii) Income rnx re lating 10 items 1ha1 w ill not be 

rec lassified to profit or loss 1.40 6.43 2.65 4.05 6.54 10.62 
(b) lt!!ms that will be reclassified to profi t or loss -

O th er Comprehensive Income from cont inuing 
(4. 13) ( 19. 11) (7.90) ( 12.03) (19.44) (31.57) openuions ( IO) 

II Tot~11 Comprehensive Income for the year (9+ 10) 
(Comprising Profit /(Loss) and Other Comprehensive (133 .73) (368.20) I 18.74 ( 14.99) (2 17.33) 1,402.09 
Income for the yea r) before share of associa le 

12 Share of Profit/ (Loss) of associate (13 .95) (1.64) ( 10.28) (24.23) 6.28 (26.73) 
13 Tot.:11 Co mprehensive In co me for lhe yea r (11+12) 

(Comprisi ng Profit /(Loss) and Other Comprehensive 
In co me fo r lhe yea r) (147.68) (369.84) I 08.46 (39.22) (21 I.OS) 1,375.36 
Net profit attributable to 
Owners of the parent ( 129.60) (349.09) 126.64 (2.96) (197. 89) 1,433.66 
Non controlling interests 
O1 hcr Comprehensive Income a ttributable to 
Owners of the parent ( 18.08) (20.75) ( 18. 18) (36.26) ( 13. 16) (58 .30) 
Non controlli ng interests 
Tota l Co n11nehc11sive Inco me a ttributable to 
Owners of the parent (147.68) (369.84) I 08.46 (39.22) (2 11.05) 1,375.36 
Non controlling in terests -

14 Earning per share (EPS) 
Basic and diluted (0.74) ( 1.99) 0.72 (0.02) ( 1. 13) 8. 18 

Notes: 

l The ,1bove results were reviewed by the Audit Committee and approved by the Board of Di.rectors at its meeting held on 14th November, 2024 
2 The Slatutory Auditors of lhe group h,1s carried out the a udit of the Consolidated financial results for lhe quarter and h alf year ended 30th September, 2024 as required w1de r 

Reguldtion 33 of lhe Securities and Exch ange Board of India {Listing O bligations and disclosllfe Requirements) Regulation, 2015. 

3 Company is engaged in only one Operating Segment i. e. 1-loteliering. 
4 Fig·ures fo r previous period hc1ve been regrouped or rearranged wherever necessary, to conform to cunent period's class ification. 
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SAYAJI HOTELS LIMITED 
CONSOLIDATED BALANCE SHEET AS AT 30TH SEPTEMBER 2024 

(Rs. In Lakl!S) 

Particulars 
As at 30th As at 31st 

September 2024 March,2024 

ASSETS 
1 Non-Current Assets 

(a) Property, Plant & Equipment 5,956.64 5,104.48 
(b) Capital work-in-progress 1,566.28 83.92 
(c) Intangible assets 5.64 3.18 
( d) Goodwill on consolidation 
(e) Investment in Associate, Subsidiary and Joint venture 11,240.12 11,670.19 

(f) Financial Assets 
(i) Investments 0.21 0.21 

(g) Loans 251.81 
(h) Other Financial Assets 1,233.12 1,106.40 
(i) Deferred Tax assets (net) 473.12 452.76 
(jJ Other non-current assets 615.13 274.89 
Total Non-Current Assets 21,342.07 18,696.03 

2 Current Assets 
(a) Inventories 394.38 256.97 
(b) Financial Assets 

(i) Investments 1,010.72 
(ii) Trade Receivab les 675.25 702.57 
(iii) Cash and Cash Equivalents 315.54 271.49 
(iv) Bank balances other than (ii) above 7.80 19.56 
(v) Loans 381.90 1,127.58 
(vi) Other Financial Assets 16.52 16.03 

(c) Current Tax Assets (net) 111.66 139.1 4 
( dl Other current assets 726.71 629.45 
Total Current Assets 2,629.76 4,173.51 
TOT AL ASSETS 23,971.83 22,869.54 

EQUITY AND LIABILITIES 
EQUITY 
(a) Equity Share Capita l 1,751.80 1,751.80 
(bl Other Equity 14,014.21 14,100.27 

Total Equity attributable to owners of the parent 15,766.01 15,852.07 
Total Equity 15,766.01 15,852.07 
LIABILITIES 

1 Non-current Liabilities 
(a) Financial Liabilities 

(i) Bo rrowings 0.01 0.02 
(ia) Lease liability 5,324.78 4,588.66 
(ii) Other Financia l Liabilities 7.74 7.69 

(bl Provisions 295.41 268.92 
Total Non-Current Liabilities 5,627.94 4,865.29 

2 Cu rrent Liabilities 
(a) Financial Liab ili ties 

(i) Borrowings 39.49 40.33 
(ia) Lease Liability 874.40 874.40 
[ii) Trade Payables 
A. total outstand ing dues of micro enterprises and 

86.00 40.20 
small enterprises; and 
8. tota l outstanding dues of creditors other than 

375.32 490.92 
micro enterprises and small enterp rises. 
(iii) Other Financial Liabilities 139.48 13.13 

(b) Provisions 335.55 203.89 
(c) Other Current Liabilities 727.64 489.31 
Total Current Liabilities 2,577.88 2 152.18 
TOTAL EQUITY AND LIABILITIES 23,971.83 22,869.54 
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SA YAJI HOTELS LIMITED 

Consolidated Statement of Cash Flow for the half year ended 30 September, 2024 
(Rs. In Lakhs) 

Particulars For the half year ended For the half year ended 
30th September, 2024 30th September, 2023 

A. CAS H FLOW FROM OPERATI NG ACTIVITIES 
Profit before Tax 124.73 
Non-cash/Non-Operating adju stment to reconcile profit before tax to 
net cash nows 
Adjustments related to Associates 358.72 
Depreciation & Amortisat ion including adjustments 665.93 
Excess provision written back (0.43) 
Interest Expense 1.49 

Finance cost on lease payable & Other Financial Liabi li ties 359 .96 
Finance cost on Preference Share -
In terest Received (59.89) 
Finance income on security deposit (60. 79) 

Lease Rent 121.64 
Balances Written off 9.24 
Operating profit before Working Capital changes 1,520.60 
Adj ustments for:: 

lncrease/(Decrease) in other li abilities 238 .31 

lncrease/(Decrease) in Short Term Advances (0.18) 
lncrease/(Decrease) in Borrowings (2 .05) 
lncrease/(Decrease) in other non current asset (245.29) 
lncrease/(Decrease) in other financial liabilities 114.37 
lncrease/(Decrease) in provisions 158.58 
lncrease/(Decrease) in trade payab les (69.80) 
Decrease/(lncrease) in loans(financial assets} 1.22 

Decrease/( lncrease) in other Bank Balances 11.76 

Decrease/(lncrease) in Inventories ( 137.41) 

Decrease/(lncrease) in trade receivable 27 .32 

Decrease/(! ncrease) in other assets (446.74) 

Decrease/(lncrease) in other financia l assets (66. 19) 

Cash generated from operations 1, 104.50 
Taxes (Paid)/Refund (120.81) 

Net Cash from Operating Activity (A) 983.69 

B. CAS H FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plan t & Equipment (1,533.21) 

Proceeds ofloan given 745.86 

Loan given (251.81) 

Investment others 1,010.72 

Interest Received 59.89 
Net Cas h Flow from In ves ting Activity(B) 31.46 

C. CASH FLOW FROM FINANCING ACTIVITIES 
Payment of Lease Liab il ity (969.61) 

Interest Paid/other borrowing cost paid (1.49) 

Net cash used in Financing Activity (C) (971.10) 

Net increase/decrease in cash and cash equivalents(A+B+C) 44.05 

Cash and cash equivalents at the beginning of the year 271.49 
Cash and cash equiva len ts at the close of the year 315.54 
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529.23 

-

560.35 

-
17.24 

293.18 

104.82 

(88.09) 

(51.98) 

57.57 

2.11 
1,424.43 

(61.59) 

55.88 

(78.68) 

-
1, 168.64 

188.87 

(409 .32) 

578.73 

(427.86) 

62.45 

(77 .22) 

425.40 

(1,420.32) 

1,429.41 
(128.70) 
1,300.71 

( 15.76) 

-

(617.62) 

0.00 

88.09 
(545.29) 

(684.32) 

( 17 .24) 

(701.56) 

53.86 

138.69 
192.55 
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