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Date: 10" August, 2024

BSE Limited (BSE)
Corporate Relationship Department, I“ Floor,
New Trading Ring, Rotunda Building, P.J.
Towers, DalaI Street, Fort, Mumbai- 400 001

Company Code: 523539

Subject: Outcome of the Board Meeting held on 10" August, 2024 - Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirement) Regulations, 2015 --- Intimation.

1.

2.

'1j.

4.

The

Board

This is for your kind information and records. Please acknowledge and oblige

’ires India LimitedFor [sion

Ian M Mehta
Director (DIN : 000036:IVlanagit :#iI

Enel: as above

PRECISION WIRES INDIA LIMITED
REGD. OFFICE.'SAIMAN HOUSE. J. A. RAUL STREET.

OFF SAYANI ROAD. PRABHADEVI. MUMBAI - 400 025. INDIA.
TEL: +91-22-24376281 FAX: +91.22.24370687

E-MAIL : mumbai@pwil.net
WEB: www.precisionwires.com
CIN: L31300MH1989PLC054356
WORKS:PLOT NO. 125/2, AMU HANUMAN (66 KVA) ROAD.

SILVASSA- 396 230. U.T OF D.N.H.. INDIA.
TEL: +91-260-2642614 FAX: +91 -260.264235

PRECm

The Manager,
Listing Department

National Stock Exchange of India Limited (NSE)
Exchange Plaza’, C-1, Block G, Bandra Kurla

Complex, Bandra (E), Mumbai – 400 05 1
Symbol: PRECWIRE

Un-Audited Financial Results of the Company for the quarter ended 30" June, 2024, along

with Limited Review Report of Statutory Auditor thereon duly reviewed by the Audit
Committee. enclosed herewith (Page No. 2 to 5).

Appointment of Mr. Sanjay Singhvi (DIN:at85161?a), as an Additional Executive Director
with effect from 10" August, 2024, subject to the approval of the shareholders. His detailed
profile enclosed herewith (Page No. 6). He is not debarred statutorily from holding the office

of a Director. He is not related to any of the Directors/KMP’s.

Approved 5000 MT/per annum capacity expansion at Silvassa, DNH &DD, of various types
of Winding Wires, in phases, to be completed by Mar’2026 (FY. 2025-26), at an estimated

cost of Rs. 55 Crores plus taxes. Plan to raise required Term Loan funding from Bank/s.

Expansion Project of about 6000 MT/per annum of various types of Copper Winding Wires dt
an estimated project cost of-Rs. 63 crores plus. faxes, sanctioned in the Board Meeting held on

08'" February, 2024 is concurrently under impl8mentation, to be completed by Mar/Apr,2025.
Term Loan of Rs. 35 Crs sanctioned by ICICI Bank.

Estimated total installed capacity on implementation of both the above expansion projects

will be 59000 MT/per annum. . + : jtc
Change in the Composition of Risk Management Committee, below mentioned is the revised
composition of Risk Management Committee . ,

DesignationIrectorallie 0

Shri. Milan Mehta Director'Member Clan,

Shri. Deenak Mehta Member (Whole Time Director'
Shri Nirai Bhukhanwala Member bn-executive Ind Indent Director

Shri Sanjay Singhvi Member (Executive Director) ameeting commenced; 12.00 pm and conclud Drrl
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS_FOR THE QUARTER ENDED 30TH JUNE, 2024
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Note :

1 The format for above results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30,
2015 has been modified to comply with requirements of SEBI's Circular dated July 5, 2016, IND AS and

Schedule III [Division II] to the Companies Act, 2013 applicable to companies that are required to comply
with IND AS.

2 The above Unaudited Financial Results for the Quarter ended 30th June, 2024 have been reviewed and
recommended by the Audit Committee and were taken on record and approved by the Board of Directors in

their respective meeting held on 10th August, 2024

3 The financial Results of the Company have been audited by the Statutory Auditors of the CompanY. The
Audit Report does not contain any qualification. The Audit report will be filed with the stock exchange and
will also be available on the Companys website at www.precisionwires.com

4 The Statutory Auditors ofthe Company has carried out "Limited 'Review" of the above
Regulations 33 of SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015.

results as per

5 The Company has only one reportable primary business segment as per IND AS 108, i.e. Manufacturing of

Winding Wires.

6 Previous year’s/period's figures have been regrouped/reworked wherever necessary to make them
comparable with the Current Year.

By order of the

VRamin
Place : Mumbai Vice Chairman & Managing

Director

Date 10th August, 2024
DIN: 00003624
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Limited Review Report on Unaudited Quarterly standalone Financial Results of Precision Wires
India Limited under Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements
)Regulations , 2015

To,
The Board of Directors of Precision Wires India Limited

1.
We/ have reviewed the accompanying statement of unaudited standalone financial results of
PRECISION WIRES INDIA LIMITED ('the Company') for the quarter ended 30th June, 2023

which are included in the accompanying “Statement of Unaudited Financial Results for the
Quarter ended June 30th 2024 together with the relevant notes thereon (the

"statement”).The statement has been prepared by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (’Listing Regulations').

2. This statement, which is the responsibility of the Company's Management and has been

approved by the Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards 34 “Interim Financial

Reporting” ( Ind AS 34) , prescribed under section 133 of the Companies Act, 2013 , and
other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to issue a report on these financial results
based on our review.

3. We, have conducted our review in accordance with the Standard on Review Engagement

(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’ specified under section 143(10) of the Companies Act, 2013. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether
the financial results are free of material misstatement.

4. A review is limited primarily to inquiries of the Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, We do not express an audit opinion.

5 Attention is drawn to the fact that the figures for the 3 months ended 31 March 2024 as

reported in these financial results are the balancing figures between audited figures in

respect of the full previous financial year and the published year to date figures up to the
third quarter of the previous financial year. The figures up to the end of the third quarter of
previous financial year had only been reviewed and not subjected to audit.

Our opinion on the Statement is not modified in respect of the above matter

\

219-221, Avon Arcade, D. J. Road, Near Rly Station, Vile Parle (W), Mumbai 400056.

a Tel.: 022-40126406 .:. shalin@srdivatia.com
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6. Based on our review conducted as above/ nothing has come to our attention that causes us

to believe that the Statement has not been prepared in all material respects in accordance

with the Ind AS and the other recognised accounting practices and policies / and has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations/ 2015 read with SEBI Circular dated July 5, 2016 including the manner in which it
15 to be disclosed / or that it contains any material misstatement.

For S. R. Divatia and Co

Chartered Accountants

FRN : I02646W

u-~. .4 . A
in S. Divatiaal

Partner

FIIE ',='EH#2g TH lb kFxT€43\?
Place : Mumbai

Date : 10th August, 2024

aL
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DETAILED PROFILE

Name Mr. Sanjay Singhvi (DIN: 07851612)

Rease Appointment of Mr. Sanjay Singhv i (DIN: 07g 51 612) as an
Additional Executive Director
W.e.f. 10.08.2024 subject to approval of the ShareholdersDate of Appointment

Qualification Mr. Sanjay Singhvi is B.E. (Mech), M.B.A and DEIM

Professional Experience Mr. Sanjay Singhvi is B.E. ,(Mech). M.B.A and DEIM. He has

dynamic professional experia186 'of 27 years in Overseas
Domestic sales & revenue expansion activities. creation of business

marketing stratel.idsdevelopment procedures, as well as service
plan. He was actively involved in developing Vedanta's coppel
market in China. He is expert in Copper, Silver & Sulphuric acid

business. He is member of product advisory committee at MCX fOI
copper Cathode contract.- 'He worked with Hindalco Industries
Limited, Vedanta Limited and National Commodity & Derivative
Exchange Limited

Disclosure of
relationships
between directors (incase
of appointment of a
director
SharehoMr
COmT)an
Information as required

pursuant to BSE Circular

Not Related to any Director of Company

Mr. Sanjay Singhvi is not debarred from holding the office of

Director by virtue of any SEB! order or any other such authority
with ref. no.
LIST/COMP/ 14/ 2018-19
dated June 20, 2018


