
 

Date: February 4, 2025 
 

The Manager     
Department of Corporate Relationship 
BSE Limited 
25th Floor P. J. Towers, Dalal Street 
Mumbai -400 001 

The Listing Department   
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (East) 
Mumbai -400 051 
 

Scrip Code: Equity- 532900 
NCDS-975107, 975202, 975251, 975284, 975329, 975437, 
975592,975640,975865 and CPs-727935,728436, 728481 

SCRIP SYMBOL: PAISALO 
 

 
Subject : Outcome of Board Meeting held on February 4, 2025, as per Regulations 30, 33, 51, 

52 and 63 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
Dear Sir/Madam,  
 
With reference to our intimation letter dated January 24, 2025 regarding Board Meeting, we wish to inform 
you that the Board of Directors of the Company at their meeting held on February 4, 2025 has inter alia: 
 

 Considered and approved the Un-audited Financial Results (Standalone and Consolidated) for 
quarter and nine months ended December 31, 2024. 
 

 Considered and approved grant of 4,72,257 Equity Shares of Re. 1.00 each of the Company to 
Eligible Employees of the Company and its wholly owned Subsidiary Company under the Company’s 
PDL ESPS 2024 as approved by the Shareholders in the 32nd Annual General Meeting held on 
September 23, 2024 and in-principle approval granted by NSE and BSE vide respective in-principle 
letter dated December 12, 2024 and December 13, 2024 respectively. 
 

 Appointed Mr. Vinod Kumar as an Additional Director of the Company with effect from February 4, 
2025. The Board of Director has, further, subject to approval of the Shareholders of the Company 
appointed Mr. Vinod Kumar as Executive Director of the Company for a period of Five (5) years 
from February 4, 2025. Mr. Vinod Kumar is not related to any Director of the Company. 
 

 Approved the appointment of M/s Satish Jadon & Associates, Company Secretaries, as the 
Secretarial Auditor of the Company, for conducting Secretarial Audit of the Company for the 
financial year ended on March 31, 2025. 
 

Pursuant to applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 we enclose the following: 
 
1. Statements showing the Un-audited Financial Results (Standalone and Consolidated) for quarter and 

nine months ended December 31, 2024. (Annexure-1) 
 

2. Auditor’s Limited Review Reports on Un-audited Financial Results –Standalone and Consolidated for 
quarter and nine months ended December 31, 2024. (Annexure-2) 

 
3. The details pertaining to the grant of Equity Shares to Eligible Employees of the Company and its 

wholly owned Subsidiary Company under the Company’s PDL ESPS 2024. (Annexure-3) 
 



 

4. Disclosure pertaining to appointment of Mr. Vinod Kumar as Director. (Annexure-4) 
 

5. The details pertaining to the appointment of Secretarial Auditor. (Annexure-5) 
 

The meeting of Board of Directors commenced at 10:15 A.M. and concluded at 11:25 A.M. 
 
We request you to take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Paisalo Digital Limited 
 
 
 
(MANENDRA SINGH) 
Company Secretary 
 
Encl.: as above  
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•

Feesand commission Income
Netgain on fair value changes
Net gain on derecognition of financial instruments underamortized cost category
Saleof products (including Exdse Duty)

17,170.07 15,646.10 15,658.92 48,214.12 38,761.80 53,535.56
1.24 1.24

2,111.62 1,906.71 1,454.94 6,022.61 2,852.02 6,233.51
(105.95) 40.64 11.55 74.78 66.78 95.57

7,749.47 7,242.43 5,673.27 22,762.46 15,965.05 23,982.34

Net loss on derecognltion of financial Instruments under amortized cost category
Impairment on financial instruments 84.68 366.81 898.91 1,599.40 (1,274.86) 246.63

i Cost of materials consumed
I Purchasesof Stock-In-trade

ChangesIn Inventories of finished goods, stock-in- trade and work-In- progress
EmployeeBenefitsExpenses 1,667.30 1,387.82 1,355.41 4,282.27 3,448.72 4,701.30
Depredation, amortization and impairment 123.27 104.48 86.14 323.55 247.49 339.62
Others expenses

Expenses (nI)

I (loss) for the period from continuing operations (VI-VII)
IDw,r.tlt""'<' from discontinuedoperations

of discontinued operations
I" __,,.tll 'from discontinued operations (After tax) (IX-X)

for the period (VIII+XI)

XIII Other Comprehensive Income;
(A) (i) Items that will not be reclassified to profit or loss

(ii) Income tax relating to Items that will not be reclassified to profit or loss
Subtotal (A)
(8) (i) Items that will be redasslfied to profit or loss

(iI) Income tax relating to Items that will be reclassifiedto profit or loss
Subtotal (B)
Other Comprehensive Income (A+B)

Comprehensive rncome for the period (XII+ XIII)XIV

XV
XVI

equity sharecaDitalCface value of Re. 1 Der equity share)
equity as per statement of assetsand liabilities)

8.980.448.980.44 4.490.22 8.980.44 4.490.22 8.980.44
122,491.39

0.55
0.55

0.69
0.69

1.25
1.25

1.70
1.70

3.14
3.14

3.83
3.83

0.69
0.69

0.55
0.55

3.83
3.83
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Reyenye fmm ope@tionsj
(i) Interest Income
(II) Dividend Income
(III) Rental Income
(Iv) Feesand commission Income
(v) Net gain on fair value changes
(vi) Net gain on derecognition of financial instruments under amortized cost category
(vii) Sale of products (Including Exdse Duty)
(viii) Sale of services
(lx) Others

Revenuefromoperations (I)
II Other Income

TotalIncome (I+II)
III ~

(i) Finance Costs
(II) Fees and commission expense
(iii) Net loss on fair value changes
(iv) Net loss on derecognitlon of finandal instruments under amortized cost category
(v) Impairment on finandal instruments
(vi) Cost of materials oonsumed
(vii) Purchases of Stock-in-trade
(vIII) O1anges In Inventories of finished goods, stock-in- trade and work-In- progress
(Ix) Employee Benefits Expenses
(xi) Depreciation, amortization and impairment
(x) Others expenses

Expenses(III)

1,177.86

16,753.35 16,790.18

6,241.56
95.57

1,908.73
40.64

1,457.08
11.55

6,029.70
74.78

2,856.21
66.78

8,207.93 7,732.03 6,418.43 24,248.02

866.38 1,149.30513.08 2,540.28

6,243.10 4,991.54 5,646.45 15,383.56 14,236.43 17,897.30

6,243.10 4,991.54 5,646.45 15,383.56 14,236.43 17,897.30

equity share capital (face value of Re. 1 per equity share) 8,980.44 8,980.44 4,490.22 8,980.44 4,490.22 8,980.44
equity as per statement of assets and liabilities 123,960.60

~lmIDgllB[ ~yib: IbiUI ((Q[ ~DtiDYiD9 2IH:£illi2011i
Basic (Rs.) 0.70 0.56 1.26 1.71 3.17 3.87
Diluted (Rs.) 0.70 0.56 1.26 1.71 3.17 3.87

XXI Earnings D:C[ cgyib: Shill: ((ae diK2nlioyaj gw=;tiltiaDsl'
Basic (Rs.)
Diluted (Rs.)

0.70 0.56 1.26 1.71 3.17 3.87
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1. The above results have been reviewed by Audit Committee and approved by the Board of Directors in the meeting held on Febnuary 4, 2025. The Statutory Auditors have
an Unmodified Opinion.

2. The Consolidated financial results include results of Wholly Owned Subsidiary Nupur Finvest Private Umited (a RBI registered Non-Banking Finance Company).
3. The above financial results have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Stanciard prescribed under

SectIon 133 of the Companies Act, 2013 read with relevant rules Issued thereunder and other accounting principles generally accepted in India and In accordance with
requirements of Regulations 33, 52 and 63 of the SEBI (Ustlng Obligations and Disclosure Requirements) Regulations 2015, as amended.

4. During the quarter ended December 31,2024, Company has Issued 1200 Commercial Papers of Rs. 5.00 Lakh each.
5. The Company Is engaged in single business segment viz; financing. As such, there are no separate reportable segments as per Indian Accounting Standard 108 (IND AS)

Operating Segment.



SAKET JAIN & CO.
CHARTERED ACCOUNTANTS

HeadOffice: 192,Jaipur House, Agra - 282002.
Phone: +91 5624307192,+919412257192

Email .saketjain_co@yahoo.com
ashish@casjco.com

Independent Auditor's Review Report on the Review of Interim Unaudited Standalone
Quarterly Financial Results of Paisalo Digital Limited pursuant to the Regulation 33.
Regulation 52 and other applicable provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015 (As Amended)

TO
THE BOARD OF DIRECTORS OF
MIS PAISALO DIGITAL LIMITED

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
of MIS PAISALO DIGITAL LIMITED (the 'Company') for quarter and nine months ended
December 31, 2024 (the 'Statement'), being submitted by the Company pursuant to the
requirements of Regulation 33, Regulation 52 and other applicable provisions of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the
'Listing Regulations').

The Statement of Standalone Financial Results, which is the responsibility of the Company's
Management and approved by the Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind
AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principle generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards ('Ind
AS') specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33, Regulation 52 and other
applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

AGRA GURUGRAM



The comparative financial information of the Company for the corresponding quarter & nine
months ended December 31, 2023, included in these Unaudited Standalone Financial
Results, was reviewed by the predecessor Auditor and the Audited Standalone Financial
Statements of the Company for the year ended March 31, 2024, were audited by
predecessor Auditor who expressed an unmodified conclusion I opinion on that financial
information and those financial statements on January 31, 2024 and April 26, 2024
respectively.

Our conclusion on the Statement is not modified in respect of this matter

(C
Partner
Membership No. 400599
UDIN:.~~!tQQ5.~~.etl;r;~r.lP..~~.i

Date: 04.02.2025
Place: Agra



SAKET JAIN & CO.
CHARTERED ACCOUNTANTS

HeadOffice: 192,Jaipur House, Agra _ 282002.
Phone: +91 5624307192,+919412257192

Email saketjain_co@yahoo.com
ashish@casjco.com

Independent Auditor's Review Report on the Review of Interim Unaudited
Consolidated Quarterly Financial Results of Paisalo Digital Limited pursuant to the
Regulation 33, Regulation 52 and other applicable provisions of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (As Amended)

TO
THE BOARD OF DIRECTORS OF
MIS PAISALO DIGITAL LIMITED

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of MIS PAISALO DIGITAL LIMITED (the 'Company') and its wholly owned
subsidiary MIS NUPUR FINVEST PRIVATE LIMITED (collectively referred as the 'Group')
for the quarter and nine months ended December 31, 2024 (the 'Statement') attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33,
Regulation 52 and other applicable provisions of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, (the 'Listing Regulations').

The Statement of Consolidated Financial Results, which is the responsibility of the
Company's Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principle generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the
Entity' issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the wholly owned subsidiary MIS NUPUR FINVEST
PRIVATE LIMITED.

AGRA * GURUGRAM



Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the applicable Indian Accounting Standards ('Ind
AS') specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognised accounting practices and policies has not disclosed the
information required .to be disclosed in terms of Regulation 33, Regulation 52 and other
applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

The comparative financial information of the Company for the corresponding quarter & Nine
Months ended December 31, 2023, included in these Unaudited Consolidated Financial
Results, was reviewed by the predecessor Auditor and the Audited Consolidated Financial
Statements of the Company for the year ended March 31, 2024, were audited by
predecessor Auditor who expressed an unmodified conclusion I opinion on that financial
information and those financial statements on January 31, 2024 and April 26, 2024
respectively.

Our conclusion is not modified in respect of this matter

(CA
Partner
Membership No. 400599
UDI N: .~?(jg{)5~jE.M.r.frP.~$.t.~

Date: 04.02.2025
Place: Agra



 

Annexure-3 
Details, as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 (“SEBI LODR Regulations”) read with SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 
July 13, 2023, pertaining to the grant of Equity Shares to Eligible Employees of the Company 
and its wholly owned Subsidiary Company under the Company’s PDL ESPS 2024 

No Particulars Remarks 
1 Brief details of options granted (ESPS) The present instance is grant of 4,72,257 Equity Shares 

of the Company under PDL ESPS 2024. 

2 whether the scheme is in terms of 
SEBI (SBEB) Regulations, 2021 (if 
applicable) 

Yes 

3 total number of shares covered by 
these options; 

The Members of the Company vide Special Resolution 
dated September 23, 2024 have authorized the 
Committee to Offer Shares not exceeding 1% (one) 
percent of the total paid up capital of the Company (as 
on June 30, 2024) i.e. not exceeding 89,80,439  (Eighty 
Nine Lakh Eighty Thousands Four hundred and Thirty 
Nine Only) Equity Shares of the Company, having face 
value of INR 1 /- (Rupee One only) each fully paid up 
to the Eligible Employees from time to time, in one or 
more tranches, in accordance with the terms and 
conditions as may be decided under the Scheme and in 
due compliance with the Applicable Laws. 

However, the present instance is grant of 4,72,257 
Equity Shares under PDL ESPS 2024. 

4 pricing formula; At a discount of 18% (Eighteen Percent) to the market 
price prevailing as on the Offer Date or Purchase Date, 
whichever is lower.  

5 options vested As the Company proposed to issue shares under PDL 
ESPS 2024, hence requirement of vesting and vesting 
period is not applicable. The eligible employee of the 
Company and its Subsidiary shall be allotted Equity 
Shares in terms of “PDL ESPS 2024” scheme. 

6 time within which option may be 
exercised; 

Under present tranche- The Exercise period would 
commence from February 10, 2025 to February 14, 
2025 (Both day inclusive) 

7 options exercised To be determined post the exercise period is over. 

8 money realized by exercise of options To be determined post the exercise period is over. 



 

9 the total number of shares arising as 
a result of exercise of option 

To be determined post the exercise period is over. 

10 options lapsed Not Applicable 

11 variation of terms of options Subject to prior approval of the Shareholders’ of the 
Company by way of a special resolution and the 
Applicable Laws, the Compensation Committee 
(Nomination & Remuneration Committee) may at any 
time amend, alter, vary the terms of the PDL ESPS 
Scheme 2024 subject to the condition that such 
amendment, alteration, or variation, as the case may 
be is not detrimental to the interest of the Employees. 

12 brief details of significant terms Under the PDL ESPS Scheme 2024, the eligible 
employees of the Company will be granted Equity 
Shares not exceeding 89,80,439 (Eighty Nine Lakh 
Eighty Thousands Four hundred and Thirty Nine Only) 
having face value of INR 1 /- (Rupee One only) (not 
exceeding 1% of the paid-up share capital of the 
Company as on June 30, 2024) (or such other number 
adjusted for change in capital structure or corporate 
actions in terms of Paisalo Employee Stock Purchase 
Scheme 2024, as per applicable law), at a discount of 
18% (Eighteen Percent) to the market price prevailing 
as on the Offer Date or Purchase Date, which is lower 
and on such terms and conditions as may be fixed or 
determined by the Nomination and Remuneration 
Committee or the Board, in accordance with the Act, 
SBEBSE Regulations and provisions of the Scheme in its 
sole and exclusive discretion. 

The Shares issued by the Company to the Eligible 
Employees under the PDL ESPS 2024 Scheme shall be 
subject to a minimum lock in period of 18 months from 
date of allotment and a maximum lock in of 24 months 
from the date of issue. The maximum lock in period 
would be subject to the discretion of the Committee. 

13 subsequent changes or cancellation or 
exercise of such options 

To be determined post the exercise period is over. 

14 diluted earnings per share pursuant to 
issue of equity shares on exercise of 
options 

To be determined post the exercise period is over. 

 



 

Annexure -4 

The disclosures as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular no. 
SEBI/ HO/ CFD/ CFD-PoD-1/ P/ CIR/ 2023/ 123 dated July 13, 2023, in connection with Appointment of 
Director 

Reason for change viz. 
Appointment, Resignation, 
Removal, Death Or Otherwise  

Appointment  

Date of Appointment & Term 
of Appointment  

Mr. Vinod Kumar appointed as an Additional Director of the Company with 
effect from February 4, 2025. 
Further subject to approval of the Shareholders of the Company, the 
Board of Directors has appointed Mr. Vinod Kumar as Executive Director of 
the Company for a period of Five (5) years commencing from February 4, 
2025. 

Brief profile Mr. Vinod Kumar did B.Sc. from Osmania University in 1985; C.A.I.I.B. 
from Indian Institute of Banking and Finance in 1998 and Executive MBA 
from S P Jain Institute of Management and Research in 2011. He is a 
retired Banker having 30+ years’ Experience of banking with one of the 
India's largest Lender, State Bank of India. 
 
He was a Chief General Manager with India’s largest bank, State Bank of 
India, possessing over 30 years of banking experience in the Indian 
banking industry and having demonstrated a strong track record of 
performance and leadership initiatives. He was also nominated as Board 
Member in (a) State Bank of Mauritius, (b) Bank of Bhutan (c) SBI 
Security Trustee and (d) Oman India Joint Investment Trustee. 
In September 2011, he was deputed to Japan to head SBI Branch at 
Osaka.  He was CEO, SBI Osaka Branch from September 2011 to January 
2016.  He also has experience of heading two very large sized Corporate 
Credit Branches in Mumbai having an exposure of about Rs 20,000 crs – 
Rs 25,000 crs each.  He also worked as General Manager (Credit), 
International Banking Division Handling Credit Portfolio of Foreign Offices 
and having Credit Exposure of $ 50 billion. 
 
He is a dynamic and results-driven banking professional with a proven 
track record in corporate credit operations and strategic leadership. 
 

Disclosure of relationships 
between directors  

Mr. Vinod Kumar is not related to any of the Director of the Company 

Information as required 
pursuant to BSE Circular no. 
LIST/COMP/14/2018-19 dated 
June 20, 2018  and Circular of 
National Stock Exchange of 
India Limited having Ref No:  
NSE Circular - 
NSE/CML/2018/02 dated June 
20, 2018 
NSE/CML/2018/24 dated June 
20, 2021 

Mr. Vinod Kumar is not debarred from holding the office of Director by 
virtue of any SEBI Order or any other such authority.  



 

Annexure-5 
Details, as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015 (“SEBI LODR Regulations”) read with SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated 
July 13, 2023, pertaining to Appointment of Secretarial Auditor 
 

1 Reason for change Appointment pursuant to provisions of Section 204 of the Companies 
Act, 2013 and Regulation 24A of SEBI (LODR) Regulations, 2015 
 

2 Date of appointment & 
term of appointment  
 

February 4, 2025 
Secretarial Auditor has been appointed to conduct secretarial audit of 
the Company for the financial year ended March 31, 2025 
 

3 Brief Profile 
Secretarial Auditor 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Mr. Satish Kumar Jadon, Proprietor of Satish Jadon & Associates 
(Company Secretaries), has a good experience of 15+ years in the 
corporate compliance matters. 
 
He holds bachelor degree in Commerce and is a Fellow Member of the 
Institute of Company Secretaries of India. He is experienced, dynamic, 
and competent to work independently. He has willingness to learn new 
skills and is achievement oriented. He also has good experience of 
arbitration and NCLT related matters.  
 
Brief details of M/s Satish Jadon & Associates 
 
Name of Firm M/s Satish Jadon & Associates 

(Company Secretaries) 

Proprietor Mr. Satish Kumar Jadon  

Membership No. FCS-9512 

CoP No. 9810 

Peer Review Unique 
Identification Number 

1028/2020 

Address Shop No. 12, 1st Floor, Block No. 54/4, 
Sanjay Place, Agra-282002 

Contact No. +91 8010484231 

Email ID satishjadon@gmail.com 
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