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India Ltd.

Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor
Plot No. C/1, G Block, Bandra Kurla Complex
Bandra (E), Mumbai - 400051

NSE Scrip Symbol: DABUR

Sub: Unaudited Financial and Segment-wise Results for the Quarter and Half Year
ended September 30, 2024, and Declaration of Interim Dividend for the Financial
Year 2024-25

Dear Sir/Madam,

1. In Compliance with Regulations 30, 33 and 52(4) of the SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015, (hereinafter referred as 'Listing
Regulations'), we are submitting herewith the unaudited Financial and Segment wise
results of the Company (Consolidated as well as Standalone), for the quarter and half year
ended September 30, 2024 along with Limited Review Reports thereon (Consolidated as
well as Standalone) issued by Statutory Auditors of the Company and the Statement of
Assets and Liabilities as at the half year ended September 30, 2024 (Consolidated as well
as standalone).

The above results have been duly approved by the Board of Directors of the Company in
its meeting held today i.e. October 30, 2024. The Board meeting commenced at 12.00 P.M.
and concluded at _ P.M.

In terms of Regulation 47 of the Listing Regulations, the extract of Consolidated Financial
results, in the prescribed format, shall be published on October 31, 2024, in all editions of
Financial Express (English Edition) and all editions ofJansatta (Hindi daily).

The full format of Consolidated and Standalone Financial Results for the quarter and half
year ended on September 30, 2024 shall be available on the websites of the Stock
Exchanges where securities of the Company are listed i.e. www.nseindia.com and
www.bseindia.com and on the Company's website at www.dabur.com.

2. Pursuant to Regulations 30 and 43 of the Listing Regulations, we wish to inform you that
the Board of Directors of the Company in its meeting held today have declared Interim
Dividend of Rs. 2.75 per equity share having face value of Re. 1/- each (i.e., 275%) for the
financial year 2024-25.

Pursuant to Regulation 42 of the Listing Regulations, the Company has vide its letter dated
October 16, 2024 already informed to Stock Exchanges regarding the Record Date of
November 08, 2024, fixed for ascertaining the name of the Members/Beneficial Owners
entitled to receive the Interim Dividend on equity shares for the Financial Year 2024-25.

DABUR INDIA LIMITED, Punjabi Bhawan, 10, Rouse Avenue, New Delhi-110 002, Tel.: +91 11 71206000 Fax: +91 11 23222051
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Further, pursuant to Regulation 30 of the Listing Regulations, the aforesaid interim
dividend, will be paid November 22, 2024, onwards by the Company to the Members/
Beneficial Owners.

This is for your information and records.

Thanking You,

Yours faithfully,
For Dabur India Limited

^̂

(Saket Gupta)
Company Secretary and Compliance Officer

End: as above
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lndependent Auditor's Review Report on Unaudited Consolidated Financial Resutts for the
Quarter and Half Year ended on 30 September 2024

To the Board of Directors of Dabur lndia Limited

1. We have reviewed. the accompanying statement of unaudited consolidated financial results (Ihe
Statement') of Dabur lndia Limited ('the Holding Company') and its subsidiaries (the Hotding
Company and its subsidiaries together referred to as 'the Group') and its joint venture (re1g;
Annexure 1 for the list of subsidiaries and joint venture included in the Statement) for the quarter
ended30September2024andtheconsolidatedyeartodateresuttsfortheperiod0l eprilzOZ+
to 30 September 2024, being submitted by the Holding Company pursuant to the requirements
of Regulation 33 and Regulation 52read with Regulation 6'3 oithe SEBt (Listing Obtigations
and Disclosure Requirements) Regulations, 2015 (as amended), including releiant circulars
issued by the SEB| from time to time.

2' This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepaied in acc6rdance with
the recognition and measurement principles laid down in lndian Accounting StanOarO s+,
lnterim Financial Reporting ('lnd AS 34'), prescribed under section 133 of tne 6omfanies Act,
2013 ('the Act'), and other accounting principles generally accepted in lndia and is in
compliance with the presentation and disclosure requirements of Regulation 33 and Regulation
52 read with Regulation 63 of the SEBI (Listing Obligations and 

-Disclosure 
Requirements)

Regulations, 2015.(as amended), including relevant cifuulars issued by the SEBI fiom time to
time. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of lnterim Financial lnformation performeO by the
lndependent Auditor of the Entity, issued by the lnstitute of Chartered Accountants of lndia. Areview of interim financial information consists of making inquiries, primarily oi p"rron.
responsible for financial and accounting matters, and applying'analytical and other review
procedures. A review is substantially less in scope than an auOit conOutted in accordance with
the Standards on Auditing specified under section 1a3(10) of the Act, and consequ"ntty, Oo",
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit oplnion.

The performance of procedures in accordance with the sEBl circular clR/cFD/cMD1l44l2o1g
dated 29 March 2019 issued by the SEBI under Regulation 33 (B) of the SEB; (Listing
Obligations and Disclosure Requirements) Regulations,-ZOtS 1as amended), is not appticable
herein considering all entities (except for the one referred to in para' s oeiorivj unoer
consolidation are audited by us.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the u""orprniinj statement,
prepared in accordance with the recognition and measurement principles taio Ooirn in Ind AS
34, prescribed under section 133 of the Act, and other accounting principle. g"rlr"iiy 

"cceptedin lndia, has not disclosed the information required to be disclosed in aciordance with the
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirem-ents) Regulations, 201; (as amendeO), inctuOing tne
manner in which it is to be disclosed, or that it contains any mateiial misstatement.
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The Statement also includes the Group's share of net profit after tax of 7 0.24 crores and ? 0.04
crores, and total comprehensive income of V 0.24 crores and { 0.04 crores for the quarter and
six months ended on 30 September 2024 respectively, in respect of a joint venture, based on
their interim financial information, which have not been reviewed by theiiauditor, and have been
furnished to us by the Holding Company's management. Our conclusion on the Statement, in
so far as it relates to the amounts and disclosures included in respect of this joint venture, are
based solely on such unreviewed interim financial information. According to the information and
explanations given to us by the management, this interim financial information is not material to
the Group. Our conclusion is not modified in respect of this matter with respect to our reliance
on the financial information certified by the Board of Directors.

Partner
Membership No. 051717

UDIN: LQoS ll I

Place: New Delhi
Date : 30 October 2024

ForGBasu&Co
Chartered Accountants /1
Firm Regisffation No: 3011/{ErrrseorTattc

4r lvc
Subroto Lahiri
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Annexure 1

List of entities included in the Statement

Subsidiaries:
H & B Stores Limited, Badshah Masala Private Limited, Dermoviva Skin Essentials lNC, Dabur
lnternational Limited, Dabur lnternational FZE, Naturelle Ll,-C, Dabur Egypt Limited, African
Consumer Care Limited, Dabur Nepal Private Limited, Asian Consumer Care pakistan private
Limited, Dabur Bangladesh Private Limited, Hobi Kozmetik, RA pazarlama, Dabur Lanka private
Limited, Namaste Laboratories LLC, Urban Laboratories lnternational LLC, Hair Rejuvenation &Revitalization Nigeria Limited, Healing Hair Laboratories lnternational LLC, OaUur (UX; Limited,
Dabur Consumer Care Private Limited, Dabur Tunisie, Dabur Pakistan private Limited, Dabur pars,
Dabur South Africa (PTY) Limited, D and A Cosmetics Proprietary Limited, Aflanta Bojy and Health
Products Proprietary Limited and Excel lnvestments FZE.

Joint venture:
Forum lAviation Private Limited.

6nR
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Dabur lndia Limited

Statement of unaudited consolidated financial results for the quarter and half year ended 30 September 2024

Corresponding

quarter ended

.30109/20231

Corresponding

Half year ended

l10l0s/20231

of materials consumed {including excise duty)
s of stock in trade
in inventories of finished goods, stock-in-trade and work-in-

tion and amortisation expense

before share of profit/(loss) from joint venture, exceptional items

comprehensive income
that will not be reclassified to profit or loss

tax relating to items that will not be reclassified to profit or loss

that will be reclassified to profit or loss

tax relating to items that will be reclassified to profit or loss

arnings per share (Face value of I 1 each) (not annualised)

;t.No )articulars
Quarter ended

{30losl2o24l ended

.30/06120241

Half year ended

l30l0el2024l

Previous year

ended

{3t/03120241
ll lnarrditpdl ll lne".litadl lAUditedl

1 n come

levenue f rom operations 3,028.59 3,349.7t 3,203.84 6,371.70 6,334.31 12,404.O7
na1 A1

3.320.2s 6.6\A.6) 72.446.42
2

1.,343.73

47.39

1,358.46

246.98

743.27

322.92

32.66

709.12

235.89

1,351.51

374.00
(6e.84)

315.49

28.14

98.32

216.53

2,702.79

663.56
(82.7e)

66L.77

80.05

220.09

461.52

2,696.88

607.90

22.67

672.73

52.45

194.96

420.87

5,186.90

1,,21,1.77

48.95

1,239.56

r24.74

399.21

849.06

2.669.44 s.a ( ?16 12 70.s27.77
3 642.65 6s0.82 1,188,36 r,244.38 2,359.2s

0.04 o)9
4 651.31 '1.1 1 )A4 67 2.35a.74
5

6 651.11 l1Rtr t.244.67 ? .1\9.7 t
7 lax expense

lurrent tax 144.84 140.35 270.4(
6n1

273.94 s39.53
79n

507.04 ql 1 -Ri q6t 6c 1.811.31
9

a)

b)

0.54

6r.24

\0.74)
4.26

(s.ss)

(3.02)

11.19

(3.e1)

(3.7s)

3.18

12.28)
0.80

s1,69
(i3,121

10,58
(3.70)

{17.38)
(3.s3)

(2,93)

1.05

(78.e1)

(11.0e)

10 6.77 q7 llA 01 lq1-88
11

948.9€ 94q.6 L.719.43

)terest
925.72 97gc 7.842.68

l7 4A' l\ 7'. 18.01 l1? 11s.28', lcl

ensive income attributable to:

50 1) 6 71 114 0)' Iql Rr

0.02 o oot (o o)'

total comprehensive income attributable to:

475.12 497 n( 521.7( 96) 954.91 1 1\O 2)
ng interest l\ 76 I9 nl 173.2) 131 39

72 al (Face value of 7 1 each) 777.23 777.23 777.23 777.2C r71.2C
13 er equity q 6Rq 1n
!4

Sasic (t)
)iluted (t)

2.40 2.82

2.82

2.97 5.22

5.27

5.52 10.40

10.38



Dabur lndia Limited

Unaudited consolidated segment wise revenue, result5, assets and liabilities for the quarter and half year ended 30 September 2024

Sl.No Particulars Quarter ended

130109/20241

Preceding
quarter ended

'30/06/2024],

Corresponding
quarter ended
(3olos/20231

Half year ended

130/0s/20241

Corresponding
Half year ended
(30/0el2o23l

Previous year

ended

{37103120241

(Unaudited) (Unaudited) IUnaudited) (Unaudited) (Unaudited) (Audited)
1 iegment revenue

\. Consumer care business

3. Food business

:. Retail business

). Other segments
:. Unallocated other operating revenue

2,487.60
467.39

28.11,

36.30
8.59

2,567.18
703.19

29.59
40.14

9.01

2,595.02

540.03
29.87

30.7s

8.17

5,054.78

1,170.58

58,30

76.44

17.60

4,986.46

L,208.78

s9.58

61.90

17.59

9,942.20

2,118.59

723.37

122.79

37,06
levenue from operations 3,028.s9 3349.U. 3,203.84 6,377.70 6,334.37 72,404.0r

2 Segment results
A. Consumer care business

B. Food business

C. Retail business

D. Other setments
Sub Total
Less: Finance costs

Less: Unallocable expenditure net off unallocable income
Less: Amortisation of intangible assets recognised on consolidation

570.44

50.17

(1.46,

3.28

623.03
47.39

8.06
21,.87

606.90

98.33

0.06
4.76

710.05

32.66
1,2.87

21.87

629.98

80.57
0.10
3.49

714.r4
28.14

21.86

1,,117.34

149.10

(1.40)

8.04

L,333.08
80.05
20.93

43.7 4

1,188.08

t]3.26
(0.19

7.71

7,368.26

52.45

27.70

43.73

2,304.53

303.60

1,.27

11.84

2,627.24
124.18

s0.33
87.48

Profit before share of profit/(loss) from joint venture, exceptional
items and tax

545.71 642.6s 650.82 1,188.36 r,244.38 2,3s9.2s

Share of profit / (loss) of ioint venture 0.24 (0.20) 0.49 0.04 0.29 (0.s1
Profit before exceptional items and tax s45.95 642.45 651,31 1,188.40 L,244,67 2,358.74
Exceptional ltems
Profit before tax 545.95 642.4s 651.31 1,188.40 7,244,57 2,358.74

1.28.43 148.10 t44.27 276.53 281.02 547.43
Net profit for the period,/year 417.52 494.35 507,04 911.87 963.6s 1,811.31

3 Segment assets

A. Consumer care business

B. Food business

C. Retail business

D. Other segments
E. Unallocated

s,s99.60
1,792.56

109.69

66.46
8,804,82

5,437.28
1.,700.46

1,1,5.92

67.18

8,4t5.21

5,249.33
1,,526.82

tzt.2s
60.58

7,809.42

5,599.60
t,792.56

109.69

66.46

8,804.82

5,249.33
1,,526.82

121.25

60.s8
7,809.42

s,348.2s

1,s83.66
120.90

65.51

8,003,36
fotal !6,373.L3 L5,736.7L 74,767.40 76,373,r3 L4,767.40 75,L22.68

4 segment liabilities
A. Consumer care business

B. Food business

C. Retail business

D. Other segments
E. Unallocated

2,132.t7
754.19

137.67

32.29

2,s30.95

1.,919.81,

668.79
140.15

31,.15

2,120.60

1,791.62

545.21

1,40.20

26.32

2,323.71

2,132.lt
754.79

L37.67

32.29

2.530.95

7,191,.62

545.21,

1,40.20

26.32

2,323.77

1,912.20

607.46

1,42.82

29.52

2,127.60
5,587.2t 4,941.10 4,827.06 5,587.21, 4,827,06 4,819.60

rriiiii 
| -

?).r,1,,r,i'

Less: Tax expenses



Additional disclosures as per regulation 52(4) of Securities & Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015 on consolidated financial results for the quarter and half year ended 30 September 2024:

Sl.No. Particulars Quarter ended

l30l0el7o24l

Preceding

quarter ended

l3ol06l2o24l

Corresponding

quarter ended

l3ol0slz023l

Half year ended

(30/0sl2o24l
Corresponding

Half year ended

l30losl2023l

Previous year

ended

l3Ll03l20z4l
(Unaudited) (Unaudited) (Unaudited) ( U na udited) (Unaudited) (Audited)

(a) f, utstanding redeemable preference shares

(b)
:apital redemption reserve/debenture redemption
'eserve

(c) leserves (excluding revaluation/capital reserve) 10,082.6 1 10,084.84 9,283,34 10,082,61 9,283.34 9,586.s8

(d)

Jutstanding Debt

lNon-current borrowings (including current maturities) +
\on-current lease liabilities + Current borrowings +

Surrent lease liahilitiesl

!,75L.62 1,304.09 1,489.05 1-,75t.62 1,489.0s 1,365.09

(e) ;ecurities premiun.r 547.68 547.68 534.15 547.68 534 15 534.39

(f)
\et worth

lEqulty share capital + Other equity (excluding

'prralr ratinn /r:nital roconro|l

1,0,259.84 1-0,262,07 9,460.s4 10,259.84 9,460.54 9,763.78

(e)

)ebt equity ratio

l{Non-current borrowings (including current maturities)
\on-current lease liabilities + Current borrowings +
Surrent lease liabilitles) / Total equityl

0.77 0,13 0,16 0.L7 0.16 0,1.4

(h)

-ong term debt to working capital

[{Non-current borrowings + Non-current lease Iiabilities

lincluding current maturities of non-current borrowings
:nd non-current lease liabilities)) / Current assets less

:urrent liabilities (excluding current maturities of non-
:urrent borrowing and non-current lease liabilities)]

0.39 0.34 0.42 0.39 0.42 0.42

(i)

Total debts to total assets ratlo (in %)

l{Non-current borrowings (including current maturities) l
Non-current lease liabilities + Current borrowings +
Current lease liabilities) / Total assetsl

70.70% 8.29"1 L0.08"t 70.70% 70.08"1 9.03%

(j)

Debt service coverage ratio

IProfit before tax, finance costs, depreciation and
amortisation expense, exceptional items and Share of
loss in Joint venture / {Finance costs + principal

repayment for Non-current borrowings and Non-current
lease liabilities (including current maturities of non-
current borrowings and non current lease liabilities))l

1-1-.82 77.65 20.36 74.3L 20.69 17.39

(k)

lnterest service coverage ratio

IProfit before tax, finance costs, depreciation and

amortisation expense, exceptional items and Share of
loss in loint venture / Finance costs]

14.86 24.02 27.62 18.59 28.44 23.21.

(t)
Current ratio

lCurrent assets / Current liabilitiesl
1.39 1.53 7.43 1.39 1.43 1.45

(m)
Bad debts to account receivable ratio (in %)

lBad debts / Averaee trade recpivahlesl
0.00% o.oo't o.oo% 0.00% o.oo% 0.07"1

(n)
3urrent liability ratio (in %)

lCurrent liabilities / Total liabiliilesl
83.90% 8L.8401 82.00% 83.90% 82.00% 81-.55.1

(o)
Debtors turnover #.

[Sale of products / Averape trade receivahlesl
17.76 L2.78 11.16 tr./b 11.16 14.03

(p)
lnventory turnover #

[Sale of products / Average inventory of finished goods
and stock in tradel

L3.49 15.84 13.86 73.49 13.86 73.78

(q)

Operating margin (in %)

[{Profit before tax, finance cost, depreciation and
amortisation expense, exceptional items and Share of
loss in Joint venture and other income) / Revenue from

L8.24% 19.5601 20.63% 78.93% 79.98't 79.3501

(r)
Net profit margin (in %)

[Profit after tax / Revenue from ooerationsl
13.7901 14.76% 15.8301 L4.30% 15.27% 14.6001

# Based on TTM (Trailing Twelve Months)

...:,,1:.r..
:r'i.' ;i'
.i



Dabur lndia Limited

Consolidated Statement of Assets and Liabilities as at 30 September 2024

Particulars As at
30109/2024

(Unaudited)

As at

3L/03/2024
(Audited)

IA

7

2

B

1

2

a

ASSETS

Non-current assets
(a) Property, plant and equipment
(b) Capitalwork-in-progress
(c) lnvestmentproperty
(d) Goodwill

Other intangible assets

lntangible assets under development
lnvestments in joint venture
Financial assets
(i) Other investments
(ii) Others
Deferred tax assets (net)

Non-current tax assets (net)

Other non-current assets

(e)

(f)

(e)

(h)

tU

(i)

tk)

2,646.57

r90.47

44.92

405.16

770.I0
7.40

7,37

5,592.8s
27.78

6.53

4.87

135.11"

2,560.94

209.09

45.45
405.12

803.49

23.r4

5,258.76
20.83

6.32

4.45

98.14
Total Non-current assets 9,834.73 9,443.06

Current assets
(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Others

(c) Current tax asset (net)
(d) Other current assets

2,280.21.

1",998,77

97 1..1.4

287.21,

395.31
44.98

1.05

559.73

7,946.91

1,666.60

898.72

247,60

478.76

42.5L

0.08
458.?R

Total current assets 6,538.40 5,679.62

TOTAT ASSETS 16,373.13 L5,722,68
EQUITY AND LIABILITIES

Equity
(a) Equity share capital
(b) Other equity

Equity attributable to shareholders of the Company
(c) Non-controllingilterest

1,77.23

10,185.13
177.20

9,689.10
10,362.36

423.56

9,866.30

436.78
Iotal equity 70,785.92 10,303.08

Liabilities

Non-current liabilities
(a) Financialliabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities

(b) Provisions
(c) Deferred tax liabilities (net)

530.12

77t.r7

70.37
1)7 76

535.97
770.27

5.s9
68.31

:toq.03
Total non-current liabilities 899.42 889.17

Current liabilities
(a) Financialliabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

Due to micro and small enterprises
Due to others

(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions
(d) Current tax liabilities (net)

1,014.01

36.32

99.43
2,670.46

301.06
125.14

244.26
197.11.

622.L0
36.75

184.98

2,236.73

372.60
772.35

249,89

175.03
Total current liabilities

TOTAL EQUIry AND TIABILITIES

4,687.79 3,930.43

16,373.13 L5,L22.68

. i'.'..1.
'il'"r'" ''



Dabur lndia Limited

Consolidated statement of Cash Flows for the half year ended 30 September 2024

ln
rarticula rs Half year ended

l3o/oe/20241
(U na udited)

Half year ended

130109/20231
(U na udited)

c

:ASH FtOW FROM OPERATING ACTIVITIES
)rofit before tax
Adjustments for:
)epreciation and amortisation expense

-oss/(gain) on disposal of property, plant and equipment (net)
ihare based payment expense
rrovision for disputed liabilities
rrovlsion for employee benefits
:inance costs

nterest income
Jnrealised foreign exchange loss/(gain) (net)
:xpected credit (gain)/loss/impairment offinancial and non-financial assets
ihare of loss ofjoint venture

lGain)/loss on fair valuation of financial instrun]ents (net)
\et gain on sale of financial assets measured at FVTPL

=ffect of exchange rates on translation of operating cashflows
fperating profit before working capital changes and other adjustments
Working capital changes and other adjustments:

I nve ntories
Trade receivables
Current and non-current financial assets

Other current and non-current assets

Trade payables

Other current and non-current financial liabilities
Other current liabilities and provisions

lash flow from operating activities post working capital changes
)irect taxes paid (net gf refund)

1,188.40

220,09

1.1,2

27.24

4.50

\2.441
80.05

(206.231

14.41.\

(0.03)

(0.04)

(48.s8)

(8.66)

lt 6L\

L,244,67

194.96
(0.01)

27.72

9.00
7.40

52.45

( 18e.28)

8.27
5.73

(0.2e)

( 16.87)

(6.s 1)

(32.54\

L,240.37 L,304.24

(333.2s)

(70,68)

(0.s8)

(704.7t]|

348.99

27.66

7.13

129.07
(306.0e)

23.90
( 120.10)

15 1.73

(s.2 1)

65.28
1,108.93 L,242.82

(249.6s 1227.s0)
Net cash flow from operating activities (A) 859.28 1,015.32

CASH FLOW FROM INVESTING ACTIVITIES

Acquisition of property, plant and equipment, capital work-in-progress and intangible assets
Proceeds from disposal of property, plant and equipment
Purchase of investments / bank deposits
Proceeds from sale of investments / bank deposits
lnterest received

1291.37,
1.84

(3,103.341

2,590.85

797.48

(284.s9

2.33

17,948.67,
1,,334.1,4

1qo 1a
Net cash generated used in investing activities (B) (604.s4) (706.s91

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity share capital
Repayment of non-current borrowings (including current maturlties)
Proceed from non-currenl bor rowing
Repayment of current borrowings
Pfoceeds from current borrowings
Principal payment of lease liabilities
lnterest payment of lease liabilities
Dividend paid

Finance costs paid

0.03

(6.24)

(262.22J

578.63

(16.7s)
(7.24)

(487.3e)

t78.3q)

0.02

\6.72J
249,L5

(329.76)

385.08
(14.28]|

(s.es)

1478.4s)
114 ?61

Net cash used in financing activities (C) 1279.s7' (23s.311

(Decrease)/lncrease in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning ofthe period
lmpact of changes in exchange rates

\24.83
121..r8

1.28

73.42

97.51
2.74

Cash and cash equivalents at the end of the period (44.7 173.13

Notes :

Cash and cash of:

As at
3010912024

As at
aolocl)o)1,

Cash and cash equivalents
Balances with banks in cash credit accounts
Balances with banks in over draft accounts

287.77
(331.94)

241,.87

(67.49)
( 1.19)

Cash and cash equivalents as per Consolidated statement of Cash Flows (44.73) L73.L3

(b) The above Consolidated statement of Cash Flows has been prepared under the 'lndirect Method' as set out in lnd AS 7, 'Statement of Cash Flows,.

:$ili"
l)s1,sr
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Notes :

1

3

The unaudited consolidated financial results ofthe Company for the quarter and half year ended 30 September 2024 have been reviewed by the Audit Conlmittee
and approved bythe Board of Directors at its meeting held on 30 October 2024.The statutory auditors have expressed an unmodified opinion in the review repoft
on these consolidated financial results.

Final dividend of I 2 75 per share (275 % on par value of { 1 each) for the financial year 2023-24 aggregating { 487.39 crores has been paid during the quarter
ended30September2024.fhe Boardof Directorsattheirmeetingheldon30october2024,hasdeclaredaninterimdividendof {2.75pershare 1275%onpa(
valueoflleach)apereeatins <48T.3gcrores.TheComDanvhasfixed08Novenrber2024asrecorddateforthenavmentofinterimdividend.

Mr. Saket Gupta, Joint Company Secretary of the Company, has been appointed as the Company secretary and Compliance Officer(Key Manageriat personnel) of
the Company w.e.f. 02 August 2024 in place of Mr. Ashok Kumar Jain.

The figures ofthe previous periods/year have been re grouped/re classified to render them comparable witlr the figures ofthe current period.

The key standalone financial information of the Company is given below:

For and on of Board of

| 00d21963

Delhi

October 2024

4

5

Revenue from operations
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lndependent Auditor's Review Report on Unaudited Standalone Financial Results for theQuarter and Half year ended on 36 Septe mber 2024

To the Board of Directors of Dabur lndia Limited

1 ' We have reviewed the accompanying statement of unaudited standalone financral results (,thestatement') of Da,bur lndia. Limited 1'tre compary') i;;d" q;arter ended 30 septemb er 2024and the year to date results for the period tiom'0i ipri,t-zd)l to 30 septerLli-ioz+, uuingsubmitted by the Company pursuant to the requirem"it. oin"grlation 33 and Regutation 52read with Regulation 63 of the sEBl. (Listing ooligatio;s and Disclosure Requirements)Regulations, 2015 (as amended), including rele-vant 
"i.r[rr issued by the sEBt from time totime.

2' The Statement, which is the responsibility of the company's management and approved by thecompany's Board of Directors, has been prepared in iccordance with the recognition andmeasurement principles laid down in lndian Accounting standard s+, lntiii; FinancialReporting ('lnd AS 34'), prescribed under section 133 of th'e Companies Act,2013 (,the Act,),and other accounting 
.principles generally accepted in rnoia and is in compliance with thepresentation and disclosure requiremenis of iegulation ii ano Regulation s2 read withRegulation 63 of the sEBl (Listing obligations ,no rjircrorrre iequirements) Regutations, 2015(as amended), including relevint cilolars i.rr"J-ovli.'seer from time to time. ourresponsibility is to issue a report on the statement nus"i on Lur review.

3' we conducted our review of the Statement in accordance with the standard on ReviewEngagements (SRE) 2410, Review of lnterim rinrn.irl-lnformation performed by thelndependent Auditor of the Entity, issued by the lnstitute oichartered Accountants of lndia. Areview of interim financial information consists or ma[ing inquiries, primarily of personsresponsible for financial and accounting.matters, ano appiying analytical and other reviewprocedures' A review,is substantially less in scope than an auoit conducted in accordance withthe Standards on Auditing specified under section 1+3(r0) oiir,u e.t, and consequenly, doesnot enable us to obtain assurance that we would becoms aware of all significant matters thatmight be identified in an audit. Accordrngry, we do ;;i;;p;;;n audit opinion.

4' Based on our review conducted as above, nothing has come to our attention that causes us tobelieve that the accompanying Statement, prepired in uc"ordun.e with the recognition andmeasurement principles laid down in lnd AS 34, prescribeo unoer section 133;itfre ect, andother accounting principJes generally accepted in lndia, rras not disclosed the informationrequired to be disclosed in actordanie witr ih" ,"qrir"rini, lt n"gutution 33 and Regutation52 read with Regulation 63 of the sEBl (Listing o;ri;"ii;"and Disctosure Requirements)Regulations, 2015 (as a.mended), includingthe rianner"inwrrlcn it is to be disclosed, orthat itcontains any material misstatement.

ForGBasu&Go
Chartered Accountants
Firm Registration-No: 301 17 4E

,7 I ( /\
,\' L(o4q-+

Subroto Lahiri

8r?-3



Dabur lndia Limited
statement of unaudited standalone financlal results for the quarter and half year ended 30 september 2024

Sl.No Particu lars Quarter ended

{3010e/20241

Preceding
quarter ended
I30l06hoa\

Corresponding
quarter ended

Half year ended
(30/0s/20241

Corresponding

Half year ended
170/ocb0,7\

(l in crore!
Previous year

ended
l37lO1l?cDA\

(Unaudited) (Unaudited) (Unaudited) (Unaudited)I lncome
Revenue from operations
Other income

{Audited)

2,743.58

118.46

2,51,4.16

109.62

2,334.40

1o2.49

4,657.74

228.08
4,681.78

201.58
9,135,60

411.62
2,262.04 2,623.78 2,436.89 4,885.82

2 Expenses

Cost of materials consumed
Purchases of stock in trade
Changes in inventories of finished goods, stock-in-trade and work_in-progress
Employee benefits expense
Finance costs

Depreciation and amortisation expense
Other expenses

Advertisement and publicity
Others

9,553.22

844.02

440.96

(141.29

208.05

28.92

63.83

764.87

223.76

859.59

4s0.05

70.7 6

202.59

19.49

60.10

188.12

245.51,

858.47

422.80
(40.00)

201,.57

18.42

51.15

172.99
20q qq

1,,703.61

891,02
(70.s3)

410.64

48.41

1,23.93

353.s9
469.27

3,929,94

1.,729.84

808.38
7.40

390.96
33.77

102,50

340.36
433.86

3,300.25

1,579,0s

49.18

782.L4

81.14
208.86

675.97

909.93
1,833.72 2,096.82 1,895.35

3 3,847.O7 7.586.52
428.92 526.96 541.54 95s.88 r,036,29 !,966.704 Exceptional items

5

6 Tax expense
Current tax
Deferred tax

428.92 526.96 541,54 9ss.88 1,036,29 1,966.70

96.7L
3.00

118.57

3.00
1,18.27

1no
21,5.28

6.00
232.35

6.00
443.80

13.69
329.21, 405.39 420.27 734.60 797.948

a)

b)

Other comprehensive income
Items that will not be reclassified to proflt or loss
lncome tax relating to items that will not be reclassified to profit or loss

Items that will be reclassified to profit or loss
lncome tax relatint to items that will be reclassified to profit or loss

1,s09.21

(1.s4)

0.54

43.36
(10,10)

3Lr6

i.0.7 4l
o.26

1,2.97

(3,02)

11.19

(3.e1)

(13,6s)

3.18

(2.28)

0.80

56.33
(13.12)

10.58

(3.70)

15.16

(3.s3)

i.2.e7)
1,.O4

41.61,

(11.09)
9 fqlqlother comprehensive income/(loss) for the pJtod/yeailB)

Total comprehensive income for the period/year (A+B) 

-

Paid-up equity share capital (Face value of I 1 each)

10
9.47 (3.1s 41,,73 18.51 34.59

11
367.47 414,86 477,O8 776.33 816.45 1,543.80

72
177.23 177.23 1,77.20 177.23 171.20 177.20

13 Emings per share (Face value of { 1 each) (not annualised) 6,738.17

Basic (t)
)iluted (1)

1.86

1.85

2.29

2.28

2.37

2.37

4.15

4.1,4

4.50

4.49

8.s2

8.50

. i:1,.r,
:iI,"'rri:-,i ',i'

I'tr,/,;rr'

q/



Dabur lndia Limited

Unaudited standalone segment wise revenue, results, assets and liabilities for the quarter and half year ended 30 september 2024

tn
Sl.No Particulars Quarter ended

(30/0s12024],
Preceding quarter

ended
(30/06120241

Corresponding

quarter ended

130/0e12023\

Half year ended
(3010e12024l,

Corresponding

Half year ended

l30l0s/2023].

Previous year

ended
(31/03120241

(Una ud ited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Segment revenue

A, Consumer care business

3, Food business

:. Other segments
). Unallocated other operating revenue

1,,767.30

333,91

36.30

6.07

1,912.10

5ss.59

40.14

6.33

t,879.26
418.35

30.75

6.04

3,679.40
889.50

76.44
1) 40

3,655.24
952.02

61.90

12.62

7,281.46
1,,705.25

123.37

25.52
operations 2,L43.58 2,5t4.76 2,334.40 4,657.74 4,68L.78 9,135.60

2 iegment results
A. Consumer care business
3. Food business

L Other segnlents

iub Total
ess: Finance costs

-ess: Unallocable expenditure net off unallocable inconre

436.67

23.36

3.26

463.29
28.92

5.45

500.52

51.41

4.76

s56.69

19.49

10.24

s13.05

54.90

3.49

577.44
18.42

11.48

937,19

74.71

8.02

1,019.98

48.41,

15.69

976.61
110.93

7.1,1,

1,094.65

33.77

24.s9

1,907.85

171.80

11.85

2,091.50

81.14
43.66

Projit before exceptional items and tax 428.92 526.96 541.54 955.88 L,036.29 1,966.70

refore tax 428,92 526.96 541.54 955.88 1,036,29 r,966.70
99.71, 121,.57 121,.27 221.28 238,35 457.49

329.27 405.39 420.27 734.60 797.94 1,509.21
3 Segment assets

A, Consumer care business
B, Food buslness

C. Other segments
D. Unallocated

3,235.19

810.67
59,09

7,316.28

3,158.74
783.92

60.6s
7,138.32

2,988.12

63 1.86

52.45

6,567.66

3,235.19
810.67

59.09
7,31,6.28

2,988.72
631.86

52.45

6 \67 66

3,084.37
686,28

59.19

6,702.97Iotal 71,,427.23 77,747.63 10,240.69 L1,,42t.23 10,240.69 10,s32.814 Segment liabilities
A, Consumer care business

B. Food business

:. Other segntents
D. Unallocated

1,585.80

386.89

32.29
2,190.67

1,506.15

364.14

3L.75
1,,898.21

1,,293.63

274.62

26.32

1 gq? E0

1,585.80

386,89
32.29

2.190.67

1,293.63

274.62

26.32

1.993.s0

1,,443.39

314.40
29.52

1,830.13

3,617.44
otal 4,195.65 3,800.2s 3,588.07 4,195.65 3,588.07

,i.,,1,'1.
:ii\,"'l.i:
>t 'ii-
'I ),-,Lrr,,'

tional items

rt profit for the period/year



Additional disclosures as per regulation 52(4) of Securities & Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015 on standalone financial results for the quarter and half year ended 30 September z0z4:

Sl,No Particulars Quarter ended

l3o/09/20241

Preceding

quarter ended
(30l06lzo24l

Correspondi ng

quarter ended

(3oloe/2o2tl

Half year ended

'30/09/20241

Correspondi ng

Half year ended

|r30/0el20z3l

Previous year

e nded

(t7/03120241
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

(a) Outstanding redeemable preference shares

(b)
Capital redemption reserve/debenture redemption
reserve

(c) Reserves (excluding revaluation/ca pita I reserve) 7,02L.43 7,137.23 6,448.50 7,02L.43 6,448.50 6,771.25

(d)

Outstanding Debt

INon-current borrowings (including current maturities) +

Non-current Iease liabilities + Current borrowings +

Qulrent lease liabilitiesl

1",L94.37 847.49 1,013.54 1-,r94.37 1,013.54 775.96

(e) Securities prerlium 547.68 547.68 534.15 547.68 534.15 534_39

(f) IEquity share capital + Other equity (excluding
revaluation/capital reserve)l

I,198.66 7,3L4.46 6,625.70 7,L98.66 6,625.70 6,888.45

(e)

Debt equity ratio

[{Non-current borrowings (including current maturities)
+ Non-current lease liabilities + Current borrowings +

Current lease liabilities) / Total eoUitvl

0.77 o.t2 0.15 o.17 0.15 0.11

(h)

Long term debt to working capital

[{Non-current borrowings + Non-current lease liabilities
(including current maturities of non-current borrowings
and non-current lease liabilities)) / Current assets less
current liabilities (excluding current maturities of non-
current borrowing and non-current lease liabilities)l

0.66 0.59 2.59 0.66 2.59 1.03

(i)

Total debts to total assets ratio (in %)

[{Non-current borrowings (including current maturities)
+ Non-current lease liabilities + Current borrowings +

Current lease liabilitles) / Total assetsl

10.46% 7.67% 9.90"1 1-0.46% 9.90% 7.37%

(j)

Debt service coverage ratio

IProfit before tax, finance costs, depreciation arrd
amortisation expense/ {Finarrce costs + principal

repaynlent for Non-current borrowings and Non-currenj
lease liabilities (including current maturities of non-
current borrowings and non-current lease liabilities))l

74.13 23.97 26.9'J. 18.58 34.72 18.93

(k)
lnterest service coverage railo

IProfit before tax, finance costs, depreciation and
amortisation expense / Finance costsl

18.04 37.1.2 33.18 23.31 34.72 27.8L

(t)
Current ratio

[Current assets / Current Iiabilities]
1.25 7.32 7.07 1.25 7.07 1.19

(m)
Bad debts to account receivable ratio (in %)

lBad debts / Average trade receivablesl
0.oo% 0.00"1 0.00% o.o0% 0.oo% o.o7%

(n)
Current liability ratio (in %)

lCurrent liabilities / Total liabititiesl
82.0701 80.s0% 80.76% 82.07% 80.76% 79.921

(o)
Debtors turnover #

[Sale of products / Averase trade receivablesl
17.67 11.89 77.43 11.61 71.43 14.07

(p)
lnventory turnover #

[Sale of products / Average inventory of finished goods
andstock in tradel

L4.32 17.80 1,4.65 74.32 74.65 13.99

(q)

Operating margin (in %)

[{Profit before tax, finance cost, depreciation and
amortisation expense and other income) / Revenue fron
ope ratio ns]

18.8701 19.77% 27.79% 19.33% 20.14"1 20.73%

(r)
Net profit margin (in %)

lProfit after tax / Bevenue from operationsl
75.36% L6.L20t 78.00% 1,5.77% 1,7.04% 16.52%

Based on TTM (Trailing Twelve Months)

. :t.'..:.".
i .1.' '.' 

tl

L'.t h:tt



Dabur lndia Limited

Standalone Statement of Assets and Liabilities as at 30 Septem ber Z0Z4

..\ilir,r

'l i.:" ;':1
':I li

B

t

2

3

Pa rticulars As at

30/09/2024
(Unaudited)

As at

37103/2024

(Audited)

ASSETS

Non-current assets
(a) Property, plant and equipment
(b) Capitalwork-in-progress
(c) lnvestmentproperty
(d) lntangible assets
(e) lntangible assets under development
(f) Financial assets

(i) lnvestments in subsidiaries and joint venture
(ii) Other investments
(iii) Loan to subsidiary
(iv) Others

(g) Non-current tax assets (net)
(h) Other non-current assets

7,927.35

58.3 1

43.89

40.32

7.40

550.34
4,298.53

32_.13

17.08
?qq

1.28.40

1,810.01

161.54

44.39

23.80

22.69

550.34

4,337.96

38.s6
74.43

3.99

92.73
I otal non-current assets 7,L07.74 7,L00,44

Current assets
(a) lnventories
(b) Financial assets

(i) lnvestments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above
(v) Loan to subsidiary
(vi) Others

(c) Other current assets

1,366.08

L,859.76
749.69

28.48

34.67
1a oE

2,47

259.49

1,149.88

7,260.77

779.27

10.77

60.34
12.85

3.55

2t5.60
r otat current assets

4,313.49 3,432.37

rOTAL ASSETS LL,42t.23 10,532.81

EQUITY AND LIABILITIES

Eq uity
(a) Equity share capital
(b) Other equity

L77,23

I,048.35
177.20

6,738.17
r orar equtty

7,225.s8 6,915.37
Liabilities

Non-current liabilities
(a) Financialliabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Other financiat liabilities

(b) Provisions
(c) Deferred tax liabilities (net)

499.25

75.10

62.84

118.83

498.93

61.35

s.59

60.04

100.50
I orat non-current ttabllities

756.02 726.41
Current liabilities
(a) Financialliabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

Due to micro and small enterprises
Due to others

(iv) Other financial liabilities
(b) Other current liabilities
(c) Provisions

[d) Current tax liabilities (net)

602.63

17.39

82.78

2,L60.3l
2?7.1.4

57.12

159.75

1"28.57

198.99

16.69

163.7 4

1,895.19

263.37

7 4.49
161.63

1 16.93
I uLdt currenl ilaoItues

TOTAI Fr)I llTv atrtn r rn ail trtEc

3,439.63 2,891.03

Lt,42L.23 10,532.81



Dabur lndia Limited

Standalone statement of cash Flows for the half year ended 30 september 2024

Particulars Half year ended

30/0e/20241
(Unaudited)

({ in crores

Half year ended

(30/0e/2023)
(Unaudited)

B

c

lcesH ruow FRoM opERATtNG AclvtlES
I Profit before tax
I

lAdjustments for:

I 
Depreciation and amortisation expense
Loss on disposal of property, plant and equipment (net)
Share based payment expense
Provision for disputed liabilities
Provision for employee benefits
Finance costs

lnterest lncome
Urrrealised foreign exchange (gain)/loss (net)
Expected credit loss/impairment of financial and non_financial assets
Gain on fair valuation of financial instruments (net)
Net gain on sale of financial assets measured at FVTPL
Operating profit before working capital changes and other adjustments
Working capital changes and other adjustments:

I nvento ries

Trade receiva bles

Current and non-current financial assets
Other current and non-current assets
Trade payables

Other current and non-current financial liabilities
Other current liabilities and provisions

Cash flow from operating activities post working capital changes
Direct taxes paid (net of refund)

955.88

723.93

0.46
19.15

4.55

(s.871

48.4L

( 1s6.1sl

0.46

(48.s2)
(7.9s1

1,036.29

102.50

o.31
24.64

9.00

4.50

33.11
( 1se.1s )

(0,7s)

s.00
(16.87)

16.q1)

934.3s 1,032.39

(21.6.2O)

(30,48)

( 1. s7)
(1s.3e)

183.75

(1e.76)

7,91

65.71

(23s.83)

2.69
(33.26)

72.92
(1s.9e)

Ad. ZZ

836.67 926.8s
(203.70 ( 190.281

Net cash flow trom operatins activities {A) 632.97 736.57

CASH FLOW FROM INVESTING ACTIVITIES
Acquisition of property, plant and equipment, capital work-in-progress and intangible assets
Proceeds from disposal of property, plant and equipment
Repayment of loan from subsidiary
Purchase of investments / bank deposits
Proceeds from sale of investments / bank deposits
lnterest received

(168.44)

0.89

6.42
(2,72s.79)

2,254.98

154.63

(204,43)

0.72
6.42

(1,88s.30)

1,305.39

159.5 2
trer casn useo tn tnvestins activities tB) (476.7t) (517.681

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from issue of equity share capital
Proceeds from non-current borrowings (including current maturities)
Repayment of current borrowings
Proceeds from current borrowings
Principal payment of lease liabilities
lnterest payment of lease liabilities
Dividend paid

Finance costs paid

0.03

(124.eel

528.63
(8.17)

(4.1s)

(487.3e)

143.95)

0.o2

249.15
(221.76)

376.08
(6.38)

(2.76)
(478.4s\

(1s.7s)
rer casn useo tn Itnanctng actavities (cl (140.001 {99.8s1

lncrease in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beBinning of the period
lmpact of changes in exchanp,e rates

16.26
70.77

1.45

19.O4

15.35

1.40
Ld5il d[u Ld5n equtvatenfs aI tne end ot the oerio., 28.48 35.79

Notes :

Cash com of:

As at
3010912024

As at
30/oe/2023

Cash and cash equivalents
Balances with banks in cash credit accounts
Balances with banks in over draft accounts

28.48 35.79

Lasn ano casn equtvatents as per Standalone statement otCash Flows 28.48 35.79

(b) The above standalone statement of cash Flows has been prepared under the'lndirect Method'as set out in lnd AS 7, ,statement 
of Cash Flows,.

'l1r.".1 ..,'



Notes :

1 The unaudited standalone financial results of the company for the quarter and hatf year ended 30 september 2024 have been reviewed by the Audit committee and approved bythe Board of Directors at its meeting held on 30 october 2024. The statutory auditors have expressed an unmodified opinion in the review report on these standalone financialresu lts,

2 Final dividend of t 2 75 per share (275 % on par value of t L each) for the financial year 2023-24aggregating { 487,39 crores has been paid during the quarter ended 30 september2024'The Boardof Directorsattheirmeetingheldon30october2024,hasdeclaredaninterimdividendof {2.75pershare (275%onparvalueof {1each) aggreSating {487.39crores The Company has fixed 08 November 2024 as record date for the payment of interim dividend.
3 Mr'saketGupta'jointcompanysecretaryofthecompany,hasbeenappointedasthecompanysecretaryandcomplianceofficer(KeyManagerialpersonnel)ofthecompanyw.e.f.

02 August 2024 in place of Mr. Ashok Kumar Jain.

4 Thefiguresofthepreviousperiods/yearhavebeenre-grouped/re-classifiedtorenderthemcomparablewiththefiguresofthecurrentperiod,

Directors

Mohit Burman
Chairman

DIN : 00021963

Place: New Delhi
30 October 2024
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