To,

The Manager,

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra East, Mumbai-400051

Symbol: SATIN

February 10, 2025

The Manager,

BSE Limited

25" Floor, P. J. Towers,
Dalal Street,

Mumbai — 400001
Scrip Code: 539404

Sub: Integrated Filing (Financial) for the quarter and nine months ended December 31, 2024 of Satin

Creditcare Network Limited (“the Company”)

Dear Sir/Madam,

Pursuant to SEBI Circular No. SEBI/HO/CFD/CFD-PoD-2/CIR/P/2024/185 dated December 31 2024, read
with BSE Circular No. 20250102-4 and NSE Circular No. NSE/CML/2025/02 dated January 2, 2025,
please find enclosed Integrated Filing (Financial) for the quarter and nine months ended December 31,

2024.

The above Integrated Filing (Financial) are also being made available on the Company’s website i.e.

www.satincreditcare.com.
This is for your information and record.
Yours faithfully,

For Satin Creditcare Network Limited
VI KAS Digitally signed
by VIKAS GUPTA
Date: 2025.02.10
G U PTA 16:36:09 +05'30'
(Vikas Gupta)

Company Secretary & Chief Compliance Officer
Encl: a/a
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Satin Creditcare Network Limited for the quarter and nine months ended December 31, 2024,
pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors
Satin Creditcare Network Limited

1. Wehave reviewed the accompanying statement of unaudited standalone financial results of
Satin Creditcare Network Limited (the “Company”) for the quarter and nine months ended
December 31, 2024 (the “Statement”) attached herewith, being prepared and submitted by
the Company pursuant to the requirements of Regulation 33 and Regulation 52 read with
Regulation 63 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”) which has been initialed by us for identification
purpose.

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors of the Company, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
(IND AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies
Act, 2013, as amended (the “Act”), read with relevant rules issued thereunder and other
accounting principles generally accepted in India, read with the Listing Regulations. Our
responsibility is to issue a conclusion on this Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 - "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(the “ICAI”). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of the company personnel
responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing specified under Section 143(10) of the Act and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do-not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in all material respects in accordance
with the recognition and measurement principles laid down in IND AS 34 prescribed under
Section 133 of the Act, read with relevant rules issued thereunder including the amendments
thereof and other recognized accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in accordance with the requirements of
Listing Regulations, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India (RBI) in respect of Income recognition,
asset classification, provisioning and other related matters, to the extent those are not
inconsistent with the Indian Accounting Standards prescribed under Section 133 of the Act.
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5. The review of unaudited standalone financial results for the corresponding quarter and nine
months ended December 31, 2023, and audit of annual financial statements for the year ended
March 31,20 was conducted by M, 3SKothariM 1ta& Co. LLP, Chartered countants,
the previous auditors of the Company, whose reports dated February 02, 2024 and April 29,
2024 respectively, expressed an unmodified conclusion/opinion, as the case may be, on those
financial results/financial statements. Accordingly, we, J.C. Bhalla & Co., Chartered
Accountants, do not express any conclusion/opimion, as the case may be, on the figures
reported in the financial results for the corresponding quarter and nine months ended
December 31, 2023, and in the annual financial statements for the year ended March 31, 2024.

For J C Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111N

R aj iigned

Sethi
Sef e

(Rajesh Sethi)

Partner

Membership No. 085669
UDIN: 25085669BMODMN8791

Place: Bhubaneswar
Date : February 10, 2025



Statement of Unaudited Standalone Financial Results for the quarter and nine months ended December 31, 2024

(X in Lakhs except EPS)
Quarter cnded Nine Months ended Year ended
. December 31, | September 30, December 31, | December 31,| December 31, March 31,
S- NofParticulars 2024 2024 2023 2024 2023 2024
(Unaudited) | (Unaudited) | (Unandited) | (Unaudited) | (Unavdited) (Audited)
Income
Revenue from operations
Interest income 31,204 00 33,162 51 46,440 53 157,562 43 1,25,716 50 1,74,876 22
Dividend income 12 50 - - 1250 - -
Rental income 2995 3233 3289 9547 95 74 129 25
Fees and commission income 240 00 234 52 625 34 938 84 1,691 82 2,536.64
Net gain on fair value changes 2,571 09 606 64 8713 3,201 97 37208 1,107 07
Net gain on derecognition of financial instruments 9,051 31 5,963 48 7,435 38 19,446 94 17,297 86 25,702 55
Other operating income 2124 46 42 12251 109 95 446 43 526 87
1 |Total revenue from operations 63,130.09 60,045,90 54,743.98 1,81,368.10 1,45,620.43 2,04,878.60
2 |Other income 7729 4492 16 64 14] 58 5268 186 22
3 |Total income (1+2) 63,207.38 60,090.82 54,760.62 1,81,509.68 1,45,673.11 2,05,064.82
Expenses
Finance costs 24201 67 24268 11 22,957 22 71,419 04 59,999 65 83,284 36
Impairment of financial instruments 19,506 49 13,371 11 3,593 07 39,799 52 8,031 69 14,448 03
Employee benefits expenses 13,019 64 12,415 11 9,396 10 36,011 66 26,750 94 36,570 22
Depreciation and amortisation éxpenses 63207 567 10 514 31 1,699 92 1,436 16 1,997 75
Other expenses 4,146 02 3,726 88 3,773 23 11,381 61 9,606 17 12,179 51
4 |Total expenses 61,505.89 54,348.31 40,233.93 1,60,311.75 1,05,824.65 1,48,479.87
5 |Profit before tax (3-4) 1.701.49 5,742.51 14,526.69 21,197.93 39,848.46 56,584.95
Tax expense:
Current tax 25244 3,81591 2,236 03 9,051 40 2,236 03 6,709 27
Deferred tax {credit)/charge (1,685 63) (2,229.18) 1,452 30 (5,405 20) 7,856 07 7,591.27
6 |Total tax expense (1,433.21) 1,586.73 3,688.33 3,646.20 10,092.10 14,300.54
7 |Net profit after tax (5-6) 3,134.70 4,155.78 10,838.36 17,551.73 29,756.36 42,284.41
Other comprehensive income
- Items that will not be reclassified to profit and loss (309 69) (1,013 86) - (1,708 10) (1,934 19) (2,039 21)
- Income tax relating to items that will not be reclassified to 77 94 25517 - 429 89 486 80 51323
profit and loss
- Items that will be reclassified to profit and loss 31370 (704 02) 87743 (58 64, 1,177 95 2,030 59
- Income tax relating to items that will be reclassified to profit (78 93) 177 19 (220 84) 14 76 (296 47) (511 06)
and loss
8 [Total other comprehensive income 3.00 (1,285.52) 656.59 (1,322.09) (565.91) (6.45)
9 |Total comprehensive income (7+8) 3,137.70 2,870.26 11,494.95 16,229.64 29,190.45 42,277.96
10 |Paid-up equity share capital (face value of Z 10 per equity 11,004 32 11,004 32 11,004 32 11,004 32 11,004 32 11,004 32
share)
11 | Other equity 2,55,729 95
12 |Earning per share (EPS) (face value of Z 10 per equity
share)










J. C. "THAL' A « CO.

CHARTERED ACCOUNTANTS

BRANCH UFFICE : B-bD, SECIOR-b, NUIDA - 201 301 (U.FP.)
TEL. : 491 - 120 - 4241000, FAX : +91-120-4241007
E-MAIL : taxaid@jcbhalla.com

Independent Auditor’s limited review report on unaudited consolidated financial results

of

Satin Creditcare Network Limited for the quarter and nine months ended December 31,

2024 pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI
(Tisting Obli  tons 1d Disclosure Requirements) Regulations, 2015, as amended.

To

The Board of Directors of
Satin Creditcare Network Limited

12

We have reviewed the accompanying statement of unaudited consolidated financial results
of Satin Creditcare Network Limited (hereinafter referred to as "the arent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”), for the
quarter and nine months ended December 31, 2024 (hereinafter referred to as “the
Statement") attached herewith, being prepared and submitted by the Parent pursuant to
the requiremer : of Regulation 33 and Regulation 52 read with Regulation 63 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(hereinafter referred to as “the Listing Regulations”), which has been initialed by us for
identification purpose.

This Stateinent, which is the tesponsibility of 0 Parent’s Managemenl and Jias been
approved by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards 34,
“Interim Financial Reporting” ('Ind AS 34'), prescribed under Section 133 of the Companies
Act, 2013, (“the Act”) as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, read with the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (hereinafter referred to as “the ICAI”). This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial results are free
of material misstatement. A review of interim financial information consists of making
inquiries, primarily of the persons responsible for financial and accounting matters and
applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Act, and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/

2019 dated March 29, 2019 as amended issued by the Securities and Exchange Board of
India under Regulation 33(8) of the Listing Regulations, to the extent applicable.
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4. The Stat ent includes the financial results of the following e1 ties:

Sr. No. Name of :Company
I nt
Satin Creditcare Network Limited
Wholly owned subsidiaries
1 Satin Housing Finance Limited
Satin Finserv Limited
3 Satin Technologies Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the considerations of the review reports of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principle laid down in the aforesaid Indian Accounting Standard (“Ind AS”) prescribed
under Section 133 the Act, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations including the manner in which
it is to be disclosed, or that it contains any material misstatement.

We did not review the financial results of 3 (three) wholly owned subsidiaries included in
the Statement, whose financial results reflect total revenues of Rs. 6,176.86 Lakhs and
Rs.17,206.41 Lakhs, total net profit/ (loss) after tax of Rs. 244.48 Lakhs and Rs. 741.24 lakhs
and total comprehensive income/ (loss) of Rs. 116.67 Lakhs and Rs. 947.82 Lakhs for the
quarter and nine months ended December 31, 2024. These financial results =  7e been
reviewed by other auditors whose reports have been furnished to us by the management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these wholly owned subsidiaries, is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

The review of unaudited consolidated financial results for the corresponding quarter and
nine months ended December 31, 2023 and audit of annual consolidated financial
statements for the year ended March 31, 2024 was conducted by M/s S S Kothari Mehta &
Co. LLP, Chartered Accountants, the previous auditors of the Company, whose reports
dated February 02, 2024 and April 29, 2024 respectively, expressed an unmodified
conclusion/opinion, as the case may be, on those financial results/financial statements.
Accordingly, we JC Bhalla & Co., Chartered Accountants, do not express any
conclusion/opinion, as the case may be, on the figures reported in the financial results for
the corresponding quarter and nine months ended December 31, 2023 and in the annual
financial statements for the year ended March 31, 2024.

For J C Bhalla & Co.
Chartered Accountants
Firm Regn No. 001111N

. sianed
Raje b Sethi

.02.10
Setl ’ 502?31)'
(Rajesu ocu)
Partner

Membership No. 085669
UDIN: 25085669BMODM0O9207

Place: Bhubaneswar
Date : February 10, 2025



Statement of Unaudited Consolidated Financial Results for the quarter and nine months ended December 31, 2024

(R in Lakhs cxcept EPS)

Quurtcr eaded Nin¢ months ended Year ended
S. No| Particulars December 31, September 30, December 31, December 31, December 31, March 31,
’ 2024 2024 2023 2024 2023 2024
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) {Audited)
Revenue from operations
Interest incomne 56.47) 34 57,675 27 49,898 64 1,71.374 16 1,35,251.26 1,88,176 35
Dividend income 1250 - - 1250 - -
Rental income 292 698 1020 1947 3050 40 69
Fees and commiission income 76353 838 59 1,537 37 2,82949 4,598 56 6,536 76
Net gain on fair value changes 2,040 46 619 66 5633 2,723 28 429 38 783 84
Net gain on derecognition of financial instruments 9,051 78 6.502 50 7.950 3! 20,270 62 18,366 62 2728532
Other operating income 64 25 4703 104 15 13321 391.47 455 66
| | Total revenue from operations 68,406.78 65,690.03 59,557.20 1,97,362.73 1,59,067.79 2,23,278.82
2 | Other income 35208 56 40 7093 57776 296 51 773 96
3 | Tatal income (1+2) 68,758.86 65,746.43 59,628.13 1,97,940.49 1,59,364.30 2,24,052.78
Expenses
Finance costs 26,783 40 26,608 70 24,690 30 78,492 38 64,907 13 90,102 14
Impairment of financial instruments 20,254 66 13,739 89 3,714 51 41,068 22 8.37197 15,079 54
Employee benefit expenses 14,992 98 14,334 41 11,633 09 41,821 02 33,107 96 44,791 39
Depreciation and amortisation expenses 73005 669 71 584 88 1,969 15 1,627 12 2,266 14
Other expenses 4,502.83 4,236 20 3,887 26 12,835.82 10,169 09 13,524 78
4 | Total expenses 67,263.92 59,588.91 44,510.04 1,76,186.59 1,18,183.27 1,65,763.99
5 | Profit before tax (3-4) 1,494.94 6,157.52 15,118.09 21,753.90 41,181.03 58,288.79
Tax expense:
Cwirent tax 5355062 3,724 01 2,292 83 9,123 54 2,399 62 5,249.62
Deferred tax charge/{credit) (286 62) (2,035 76) 1.518 36 (3,792 90) 8,009 48 7,745 37
6 | Total tax expense 69.00 1,688.25 3,811.19 5,330.64 10,409.17 14,694.99
7 | Net profit after tax (3-6) 1,425.94 4,469.27 11,306.90 16,423.26 30,771.86 43,593.80
Other comprehensive income
- Items that will not be reclassified lo profit and loss (309 69) (993 10) - {1.687 34) (1,910 77) (2.054 40)
- Income tax relating to items that will not be reclassified to 7794 24969 - 424 41 48020 51717
profit and loss
- [tems that will be reclassified to profit and loss 142 90 (460 64) 1.241.66 197 00 1,773 47 2,865.44
- Incorne tax relating to items that will be reclassified to (3596) 11593 (312.51) (49 38) (446 35) (721 18)
profit and loss
8 | Total other comprehensive income (124,81) (1,088,12) 929.15 (1,115.51) (103.45) 607.03
9 | Total comprehensive income (7+8) 1,301.13 3,381.15 12,236.08 15,307.75 30,668.41 44,200.83
10 | Net profit/(lass) after tax attributable to:
Owners of the Group 1,425 94 4,469 27 11,306 50 16,423.26 30,771 86 43,593 80
Non-controlling intercsts - - . - - -
11 | Other comprehensive income attributable to:
Owners of the Group (124 81) (1,088 12) 929 15 (1,11551) (103 45) 607 03
Non-¢ontrolling interests - - - - - .
12 | Total comprehensive income attributable to:
Owners of the Group 1,301 13 338115 12,236 05 15,307 75 30,668 41 44,200 83
Non-controlling interests . - - - - - -
13 | Paid-up equity share capital (face value of ¥ 10 per equity 11,004 32 11,004 32 11,004 32 11,004 32 11,004 32 11,004.32
share)
14 | Other equity as per balance sheet 2,29,080 51
15 [ Earning per share (EPS) (face value of ¥ 10 per equity
share)
- Basic (amount in ¥ ) 130 406 1123 14 93 3258 44 34
- Diluted (amount in 2 ) 1.30 406 1123 14 93 3153 4327

(EPS for the quarter ended December 31, 2024, September

AN INIA Narambar 31 307 nnd nins saanthe aedad







B. Statement on deviation or variation for proceeds of public issue, rights issue, preferential issue,
qualified institutions placement etc. — Not Applicable.

C. Format for disclosing outstanding default on loans and debt securities — Not Applicable, No Default.

D. Format for disclosure of related party transactions (applicable only for half-yearly filings i.e., 2" and
4™ quarter) — Not Applicable.

E. Statement on impact of audit qualifications (for audit report with modified opinion) submitted along-
with annual audited financial results (Standalone and Consolidated separately) (applicable only for
annual filing i.e., 4" quarter) — Not Applicable.
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