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AARTI PHARMALABS LIMITED
STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2024
( % lakhs except EPS)
Quarter Ended Nine Months Ended Annual
g—f—é. Particulars 31st Dec 2024 30th Sept 2024 31st Dec 2023 31st Dec 2024 31st Dec 2023 | 31st March 2024
{Audited) (Audited) {Audited) (Audited) (Audited) (Audited)
Income
a) Revenue from Operations 47,094.72 37,729.43 37,303.06 124,172.81 108,731 .46 150,213.20
b) Other Income 1,193.57 294,66 46.39 1,699.52 532,15 1,100.91
1 |Total Income 48,288.30 38,024.09 37,349.45 125,872.33 109,263.62 151,314.11
EXPENSES
a) Cost of Materials Consumed 24,290.76 19,637.69 19,111.01 63,026.51 58,187.83 76,157.11
b) Purchases of Stock-in-Trade 243,52 2,000.32 - 2,409.29 1,375.98 1,375.98
¢) Changes in Inventories of Finished Goods, Work-in-progress
and Stockein-Trade (914.95) (3,655.86) (532.44) (3,518.79) (3.071.90) (2,336.12)
d) Employee Benefits Expense 3,901.78 3,547.42 342943 11,150.17 9,565.97 13,033.33
¢) Finance Costs 970.28 539.33 435.83 1,934.48 1,221.08 1,663.46
f) Depreciation and Amortisation Expenses 2,104.32 1,889.28 1,693.63 5,822.86 4,868.95 6,601.38
g) Other Expenses 8,074.58 7,722.61 6,467.55 22,763.89 18,792.13 27,367.04
2 |Total Expenses 38,670.29 31,680.79 30,605.01 103,588.42 90,940.05 12386219
3 |Profit before Exceptional Items and Tax (1-2) 9,618.00 6,343.31 6,744.44 22,283.90 18,323.57 27,451.93
4  |Exceptional Items - -
5 |Profit before Tax (3-4) 9,618.00 6,343.31 6,744.44 22,283.90 18,323.57 27,451.93
Tax expense
a) Current Year Tax 1,750.87 1,279.47 1,300.00 4,187.02 3,436.00 4,912.00
b) Short/ (Excess) Provision of earlier year - - - - (306.27)
) Deferred Tax 514.78 280.27 625.00 1,246.53 1,125.00 2,781.65
6 |Total Tax Expenses 2,265.65 1,559.74 1,925.00 5,433.55 4,561.00 7,387.39
7 |Profit for the period (5-6) 7,352.35 4,783.57 4,819.44 16,850.35 13,762.57 20,064.54
Other Comprehensive Income (OCI)
a. Items that will be reclassified to Statement of Profit and Loss (187.42) (117.30) 70.39 (327.87) 124.68 13.31
b. Items that will Not be reclassified to Statement of Profit and
Loss
8 |Total Other Comprehensive Income (187.42) (117.30) 70.39 (327.87) 124.68 13.31
9 |Total Comprehensive Income for the period (7+8) 7,164.94 4,666.27 4,889.82 16,522.48 13,887.25 20,077.85
10 |Earnings per Equity share:
Basic Earnings Per Share (EPS) (%) 811 5.28 532 1859 15.19 2214
Diluted Earnings Per Share (EPS) () 8.11 527 5.32 18.58 1519 2214
11 |Paid-up Equity Share Capital (Face Value of Rs, 5/-cach) 4,531.30 4,531.30 4,531.30 4,531.30 4,531.30 4,531.30
12 g:f:rves excluding Revaluation Reserves as at Balance Sheet 157,614.58
1 The Financial Results have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 2013 read with relevant rules
thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended).
The above Results for the Quarter and Nine Months ended December 31, 2024, have been reviewed by the Audit Committee and approved by the Board of Directors in their respective
2 meetings held on February 5, 2025
3 The Company has only one reportable segment i.e. Pharmeceuticals.
4 The Board of Directors at its meeting held on 5th February 2025, has declared an interim dividend of Rs. 2.50,/- (50%) per equity shares of Rs.5/-each.
The aforesaid financial results will be uploaded on the Company’s website at www aartipharmalabs.com and are also available on the website of BSE limited www bseindia.com & the
4 National Stock Exchange of India Limited www.nseindia.com.
5  Figures for the previous period have been regrouped or rearranged wherever necessary.
For Aarti Pharmalabs Limited
Hetal Gogri Gala
Place : Mumbai Vice Chairperson & Managing Director
Date: 5th February 2025
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AARTI PHARMALABS LIMITED
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER, 2024
(2 lakhs except EPS

Quarter Ended Nine Months Eended Year Ended
i’; Particulars 31st Dec 2024 30th Sept 2024 31st Dec 2023 31st Dec 2024 31st Dec 2023 | 31st March 2024
{Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
Income
a) Revenue from Operations 53,777.82 45,802.58 44,869.12 155,129.75 134,683.81 185,260.62
b) Other Income 502.77 44828 139.05 1,172.67 286.05 489.50
1 |Total I 54,280.59 46,250.87 45,008.17 156,302.42 134,969.86 185,750.12
Expenses
a) Cost of Materials Consumed 26,118.91 22,057.64 71,496.32 70,157.20 63,691.34 85,844.71
b) Purchases of Stock-in-Trade 786.57 9,810.20 3,840.22 19,290.63 12,231.55 18,221.79
©) Changes in Inventories of Finished Goods, -
‘L Wk_in‘f‘;ugmss i Seoci i o 625.30 (8,310.18) (899.49) (4,535.26) (1,163.50) (1,994.77)
d) Employee Benefits Expense 4,163.07 377297 3,615.54 11,859.41 10,100.41 13.840.74
¢) Finance Costs 997 44 55056 447.75 2,031.31 1.253.95 172147
f) Depreciation and Amortisation Expenses 2,303.75 2,088.32 1,877.30 6,408.82 5411.35 732353
g) Other Expenses 9,223.00 9,104.59 7,242.70 26,483.34 20,970.54 30,743.77
2 |Total Expenses 44,218.03 39,074.11 37,626.34 131,695.44 114,495.94 155,701.24
3 [Profit before tax befare Exceptional Items (1-2) 10,062.56 7176.76 7,381.83 24,606.98 20,473.92 30,048,588
4 |Exceptional ltems = - B
5 [Profit before Tax (3-4) 10,062.56 7,176.76 7,381.83 24,606.98 20,473.92 30,048.58
Tax expense
a) Current Year Tax 2,198.12 1444 47 143670 5,059.27 4190.25 5,883.75
b) Short/ (Excess) Provision of earlier year = - = (306.27)
) Deferred Tax 465.64 270.04 66880 1,14131 111B.57| 2,781.51
6 |Total Tax Expenses 2,663.77 1,714.51 1,105.50 6,200.59 5,308.82 8,358.99
7 |Profit for the period (5-6) 7,398.79 5,462.25 5,276.33 18,406.39 15,165.10 71,689.89
Other Comprehensive Income (OCI)
a. Iterns that will be reclassified to Statement of Profit =
and Loss (184.87) (276.78) 29.48 (389.45) 7.40 (45.13)
b. Items that will not be reclassified to Statement of
Profit and Loss (850 ) (0952)
8 |Total Other Comprehensive Income (270.83) (276.78) 29.48 (499.27) 7.40 (45.13)
9  |Total Comprehensive Income for the period (7+8) 7,127.96 518547 5,305.81 17.907.12 1517250 71,644.76
Profit for the period attributable to:
-Owners of the Company 7.398.79 546225 5,276.33 18,406.39 15165.10 21,689.89
-Non-con trolling interest
Other Comprehensive Income for the period
attributable ta:
-Owners of the Company 7.127.96 5,18547 5,305.81 17,907.12 15,172.50 | - 21,644.76
-Non-con trolling interest
10 |Earnings per Equity share:
Basic Earnings Per Share (EPS) (2) 8.16 6.03 5.82 2031 16.73 23,93
Diluted Earnings Per Share (EPS) () 8.16 6.02 5.82 20.30 16.73 23.93
11 g?j;:ﬁ]'s““"y Stiare Capttal(FaceiValieiof B 453130 4,531.30 4,531.30 4,531.30 4,531.30 4,531.30
12 Reserves excluding Revaluation Reserves as at Balance 17117262
Sheet date

The Finaneial Results have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 2013 read with
relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {as amended).

The above Results for the Quarter and Nine Months ended December 31, 2024, have been reviewed by the Audit Committee and approved by the Board of Directors in their
respective meetings held on February 5, 2025

As on December 31, 2024, the Company has 2 (Twa) direct subsidiaries, namely, Aarti Pharmachem Limited, Aarti USA Inc, and 1 (One) Jointly Controlled Entity namely
Ganesh Polychem Limited.

The aforesaid financial results will be uploaded on the Company's website at www.aartipharmalabs.com and are also available on the website of BSE limited www.bseindia.com
& the National Stock Exchange of India Limited www.nseindia.com

Figures for the previous period have been regrouped or rearranged wherever necessary.

i

w

For Aarti Pharmalabs Limited

.

Hetal Gogri Ga
Place : Mumbai Vice Chairperson & Managing Director

Date: 5th February 2025

AARTI PHARMALABS LIMITED
www.aartipharmalabs.com | CIN : L24100GJ2019PLC110964 | Email : info@aartipharmalabs.com

Admin Office : 204, Udyog Kshetra, 2nd Floor, Mulund - Goregaon Link Road, Mulund (W), Mumbai, PIN - 400 080, Maharashtra, INDIA, T: +91 22 67976666 | F : +91 22 25653234
Regd. Office : Plot No. 22-C/1 & 22-C/2, 1st Phase, G.1.D.C., Vapi 396 195, District - Valsad, Gujarat, INDIA, T : +91 260 2400467, +91 99099 94655
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Independent Auditors' Report on Audit of Standalone Financial Results

To The Board of Directors of
Aarti Pharmalabs Limited

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone financial results of Aarti Pharmalabs Limited (‘the
Company’) for the quarter and period ended 31 December 2024 (‘standalone financial results’)
attached herewith, being submitted by the Company pursuant to regulatory requirements of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial results:

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

2. give a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards 34 “Interim Financial Reporting” (“Ind AS-34")
prescribed under section 133 of the Companies Act 2013 read with relevant rules thereunder
and other accounting principles generally accepted in India of the net profit and total other
comprehensive income, and other financial information of the Company for the quarter and
period ended 3 1st December 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's and Board of Directors’ Responsibilities for the Standalone Financial Results

These quarterly standalone financial results have been prepared on the basis of the interim financial
statements. The Company’s Management and the Board of Directors are responsible for the
preparation of these standalone financial results that give a true and fair view of the net profit/loss
and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

tel.: (22) 43 48 42 42 | office@gokhalesathe.in
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This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. '

The Board of Directors is also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management and the Board of Directors in terms
of the requirements specified under Regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
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evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the standalone financial results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS

Fim’%tration No.: 103264W

2o

Uday Girjapure

Partner

Membership No. 161776

UDIN: 25161776BMOHQZ7611

Date: 5" February 2025
Place: Mumbai
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Independent Auditors' Report on Audit of Consolidated Financial Results

To The Board of Directors of
Aarti Pharmalabs Limited

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Aarti
Pharmalabs Limited (‘Holding Company’), its subsidiaries and joint controlled entity (Holding
Company together with its subsidiaries and joint controlled entity referred to as ‘the Group”) for the
quarter and period ended 31st December 2024 (‘the Statement’), being submitted by the Holding
Company pursuant to regulatory requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements /
financial information of subsidiaries (refer to other matter paras), the Statement:

1. includes the results of the following entities:
a. Subsidiaries
i. Aarti USA Inc
ii. Aarti Pharmachem Limited

b. Jointly Controlled Entity
i. Ganesh Polychem Limited

2. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

3. give a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS-34”)
prescribed under section 133 of the Companies Act 2013 read with relevant rules thereunder
and other accounting principles generally accepted in India of the consolidated net profit and
consolidated total other comprehensive income and other financial information of the Group for
quarter and period ended 31 December 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us and other auditors in terms of their reports referred to in “Other

tel.: (22) 43 48 42 42 | office@gokhalesathe.in
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Matters” paragraph below, is sufficient and appropriate to provide a basis for our opinion on the
consolidated financial results.

Management's and Board of Directors’ Responsibilities for the Consolidated Financial
Results.

These Consolidated Financial Results have been prepared on the basis of the consolidated financial
statements.

The Holding Company’s Management and the Board of Directors are responsible for the
preparation and presentation of these Consolidated Financial Results that give a true and fair view
of the net profit and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

The respective Management and Board of Directors of the companies included in the Group are
responsible for maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the Consolidated Financial Results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Management and Board of Directors
of the companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated Financial Results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throu ghout the audit. We also:

e Identify and assess the risks of material misstatement of the Consolidated Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s Internal controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management and the Board of Directors in terms
of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Management’s and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Consolidated
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Group or any of the group entities to cease to continue as a
going concern.

e Evaluate the overall presentation, structure and content of the Consolidated Financial Results,
including the disclosures, and whether the Consolidated Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Financial Results/financial information of the
entities within the Group to express an opinion on the Consolidated Financial Results. We are
responsible for the direction, supervision and performance of the audit of financial information of such
entities included in the Consolidated Financial Results of which we are the independent auditors. For
the other entities included in the Consolidated Financial Results, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance of the
audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in
this regard are further described in the section titled ‘Other Matters’ in this audit report.

Materiality is the magnitude of misstatements in the Consolidated F inancial Results that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Financial Results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial Results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

I. Financial Results of Subsidiaries not audited by us.

a) The consolidated financial results include the audited financial results of 1 subsidiary and
1 Jointly controlled entity whose financial Results reflect total revenue from operation of
Rs. 3,533 Lakhs and Rs. 11,207 Lakhs (before consolidation adjustments) and total net
profit after tax of Rs. 763 Lakhs and Rs. 2,022 Lakhs (before consolidation adjustments)
and total net comprehensive income of Rs. 766 Lakhs and Rs. 2,086 Lakhs (before
consolidated adjustments) for the quarter and period ended 31st December 2024
respectively as considered in the consolidated financial results, which have been audited
by their respective independent auditors. The independent auditors’ reports on Financial
Results of these entities have been furnished to us and our opinion on the consolidated
Financial Results, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures
performed by us are as stated in paragraph above.

b)  The consolidated financial results include the audited financial results of 1 foreign
subsidiary whose financial Results/ financial information reflect total revenues of Rs.
3,220 Lakhs and Rs. 20,312 Lakhs (before consolidation adjustments) and total net profit
after tax of Rs.70 Lakhs and Rs. 410 Lakhs (before consolidation adjustments) and total
net comprehensive income of Rs. (16) Lakhs and Rs. 175 Lakhs (before consolidated
adjustments) for the quarter and period ended 3lst December 2024 respectively as
considered in the consolidated financial results. The independent auditors’ reports on the
Financial Results of this entity have been furnished to us and our opinion on the
consolidated Financial Results, in so far as it relates to the amounts and disclosures
included in respect of this entity, is based solely on the report of such auditors and the
procedures performed by us are as stated in paragraph above.

Our opinion is not modified in respect of the above matter.

For GOKHALE & SATHE
CHARTERED ACCOUNTANTS
Firm istration No.: 103264W

~—

Uday Girjapure

Partner

Membership No. 161776

UDIN: 25161776BMOHRA2640
Date: 5™ February 2025

Place: Mumbai
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B) Statement On Deviation or Variation for Proceeds of Public Issue, Rights Issue,
Preferential Issue, Qualified Institutions Placement Etc. — Not Applicable

C) Format for Disclosing Outstanding Default On Loans and Debt Securities — NIL

D) Format for Disclosure of Related Party Transactions (applicable only for half-yearly filings
i.e., 2nd and 4th quarter) — Not Applicable for this quarter

E) Statement On Impact of Audit Qualifications (For Audit Report with Modified Opinion)
Submitted Along with Annual Audited Financial Results (Standalone and Consolidated
separately) (applicable only for Annual Filing i.e., 4th quarter) — Not Applicable for this
quarter

AARTI PHARMALABS LIMITED
www.aartipharmalabs.com | CIN : L24100GJ2019PLC110964 | Email : info@aartipharmalabs.com
Admin Office : 204, Udyog Kshetra, 2nd Floor, Mulund - Goregaon Link Road, Mulund (W), Mumbai, PIN - 400 080, Maharashtra, INDIA, T : +91 22 67976666 | F : +91 22 25653234
Regd. Office : Plot No. 22-C/1 & 22-C/2, 1st Phase, G.1.D.C., Vapi 396 195, District - Valsad, Gujarat, INDIA, T : +91 260 2400467, +91 99099 94655




	ff19a5605439fda0b092e257e6294cf4fc4038d1f278b92105a984580dce1930.pdf
	Microsoft Word - IF (Financial)

		2025-02-05T19:01:43+0530
	Jeevan Bhargav Mondkar




