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To, 

BSE limited 

Compliance Department, 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

Scrip Code :- 530053 
Scrip ID :- REALECO 
ISIN :- INE055E01026 

May 27, 2023 

Sub: Outcome of Board Meeting. 

Pursuant to Regulation 33 and Para A of Part A of Schedule Ill read with Regulation 30 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations 2015, this is to inform you that the Board of 

Directors of the Company in its meeting held today i.e. on Monday, 27th May, 2024 from 

4:30 p.m. to __ p.m. at the Registered Office of the Company, inter alia, has considered and approved 

the Standalone Audited Financial Results of the Company for the Quarter and Year ended 
March 31, 2024. 

Please take the above on yours records. 

Thanking You. 

Yours faithfully, 

Managing Director 
DIN: 07464810 

Encl: 

1. Standalone Audited Financial Results for the Quarter and Year ended March 31, 2024. 
2. Audit Report on Financial Results. 
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To, 

BSE limit ed 

Compliance Department, 

Phiroze Jeejeebhoy Towers, 
Dalal Street, 

Mumbai - 400 001 

Scrip Code : REALECO 
Security ID : 530053 

ISIN : INE055E01026 

Dear Sir/Madam, 

DECLARATION 

May 27, 2024 

I, Dharm Patel, Managing Director of Real Eco-Energy Limited having its registered office at: 4th 

Floor, " KARM" Corporate House, Opp. Vikramnagar, Nr. New York Timber Mart, Ambli - Bopal 

Road, Ahmedabad - 380059, Gujarat, hereby declare that, the Statutory Auditors of the Company, 

M/s. N.S.Nanavati & Co., Chartered Accountants (FRN: 134235W) have issued an Audit Report 

with unmodified opinion on Audited Standalone Financial Results for the Quarter and Year ended 
on 31' 1 March, 2024. 

This declaration is issued in compliance of Regulation 33(3)(d) of the SEBI (Lisiting Obligations and 

Disclosure Requirements) Regulations, 2015 as amended by SEBI (Lisiting Obligations and 

Disclosure Requirements) (Amendment) Regulations, 2016 vide notification no. 
SEBl/LAD-NRO/GN/2016-17 /001 dated 251h May, 2016. 

Managing Director 

DIN: 07464810 



N.S. Nanavati & Co. 
Chartered Accountants 

lnc.lcpendcot Auditor's Report (Unmodified Opinion) on Audited standalone Quarterly Pinanc1al 
Results and Year to Date Results of the Company Pursuant to Lhe Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Hcgulations. 20 IS 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DlRECTORS OF 

REAL ECO-ENERGY LIMITED 
4th Floor, J<arm Corporate House, 
Opp. Vikramnagar, Nr. Newyork Timber, 
Ambli-Bopal Road, Ahmedabad -380059 

Re port on the audit of the Standalone Financial Res ults 

Opinion 

I have audited the accompa nying standalone quarterly tinancial result of REAL ECO-ENERGY 
LIMITED (the company) for the qua rte r e nded 3JS1 March , 2024 and the year to date results 
for the period from otst April, 2023 to 3151 March, 2024, altachcd herewith, being submitted by 
the company pursuant to the requirement of Regul<lllon 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amcnctcd (''Listing Regulations"). 

In our opinion and to the best of our informcition and according to the explanations given to me 
these standalone financial results: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with Lhc r·ccognilion c111d meas urement principles 
la id down in the applicable accounting sta11d<1rds and other accounting principles 
generally accepted in India of the net profit/loss ,rnd olher comprehe11sive income ancl 
other financial informa tion for the quarter ended 31 ~1 March, 2024 as well as the year lo 
date results for the period from 01sr April, 2023 to 31'l March. 2024. 

Basis for Opinion 

I conducted my audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Results section of our report. We are independent of the Company in nccordancc vv1th 
the Code of Ethics issued by the Institute of Ch;:mcred /\crountams of lntlia together with the 
ethical requirements that are relevant to our audit of the financial results under the provisions 
of the Companies Act, 2013 and the Rules there under. and we have fulfilled our other ethical 
responsibilities in accordance with these requir·ements tind the Code of Ethics. I believe that the 
audit evidence l have obtained is sufficient and appropriate to provide a basis for my opinion. 
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Management's Respons ibilities for the Standalone financial Rcsulls 

These quarterly financial results as well as the year to date standalone financial results have 
been prepared on the bclsis of the interim financial statement:>. The Company's Board ol 
Directors are responsible for the preparation of these 11nancial res ults that give a true and fa11 
view of the net profit/loss and other comprehensive inrnrne and other financial inform<ition in 
accordance with the rccugnit10n and measurement pri11 c1µ Jes bid down in Indian J\ccounting 
Standard 34, 'lnlerim Financ.:ial Heporting' pr<'sc.:ribecl under SLction 133 of the Act rei.ld with 
relev;:rnt rules issued there unde1 and other accounting principle. generally accepted in lndi,1 
and in compliance with Regul.mon 33 of tfw Listing Regul.1t1ons. Thi~ rPspons1bility also 
includes maintenance or adequate accounling records in c1cconla11cc with Lhc provisions of lhc 
Act for safeguarding of Lhe assets of the Comp1ny and for prcvenltng and tlL•lecdng lrauds and 
other irregularities; selection and application of appruprialc accounting policies; making 
judgments and estimates that are reasonable and prudent; '1ntl design, implementation and 
ma111tenance of adequate interiwl financ1ill controls Lhat were operating elfellively for 
ensurmg the accuracy ;mcl completeness ol the accounting rec.:onJs, relev<mt to the prcparatiu11 
and presentation of lhe standalone financial results th.it give a true C1nd tJ11· view ,rnd are free 
from material misstatement, whether due lo fraud or cnor. 

In preparing thestan<lalone finandal results, the Board of Directors are rcspon~ible for a~sessing 
the Company's ability to continue as J going t.:onc~rn. disclosing, as ~lpplicahle, matters related to 
going concern and us111g the going concern basis of .icc.:uunting unless thL' 13oard uf Directors 
either intends to liquidate lhe Company or to cease opt>r;ilions, ur Ii.is no rc<1lislk alternative but 
co du so. 

The Board of Directors are also responsible for overseeing th1• Co111pa11y's t11wnt:ial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Fimrncial Results 

Our objectives are to oblain reasonable assurance about whether the slandalone nnanci<ll 
results as a whole are free from material misstatement, whether dlle to fraucl or C'rrur, antl to 
issue an auditor's report that includes our opmion. Hcasonaulc .issurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a materia l misstatement when it exists. Misst,tt emcnts c.rn arise fro111 lraud or error nnd 
are considered material if, individually or in the aggregate, they could reasonably be expcclecj 
to influence the economic decisions of users taken on the basis of these standalone financial 
resul ts. 

As part of an audit in accordancl! with SJ\s, we exercise professional judgment and maintain 
professional skepticism throughoul the audit. We also: 

• Identify and assess the risks ol material misstate111L'nl of the sl<.111<.falone fina11ciol results, 
whether due to fraud or error, design and perform audit procedures responsivu Lo those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
ror one resulting from error, as fraud may involve collusion, forgery, inlenlional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant lo the audit in order to design audit 
procedures that are appropriate in the circumsta11cc<;, but not fur the purpose ofexprcssing 
an opinion on the effectiveness of the company's irlle1 nal control. 

• Evaluate the appropriateness of accounting policies used cmd the reasonableness of 
accounting estimates and related disclosures made by lhe Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern bGsis of 
accounting and, based on the alltlit evidence obtained, whether ;1 11rntcri.1l u11cert<1inty exisls 



related to events or conditions that may cast significant doubr on the Cornp;:rny's ability ln 
continue as a going concern. If we conclude that a maten;:il unct•rtainty exisl<>, we nrc 
required to draw attention in our auditor's report to the related disclosures in the f'in;:mci,il 
results or, if such disclosures arc inadcqu;;itc, to modify our up1nion Olli- conclusions .ir~ 
based on the audil evidence obtained up Lt> Lh~ date of our auditor's rL·port. llowcvcr, l'ulurl.! 
events or conditions may cause the Company to cease to conlil1uL· as <1 guingcuncern. 

• Evaluate the overall presentation. structure and content of tlw standalone financia l rcsulrs, 
including the disclosures, and whether the financial results represent the undl!rlying 
transactions and events in a manner thnt dchicvcs tair prcsc11latiu11. 

We commun1cate with those charged with govern.rnce regarding. ;:rn1011g other mattct s. tilt! 

planned scope and timing of the audit Clnd significant <rncltt flnd111gs, including any sig111fic:int 
deficiencies in internal control that we identify <.luring our ,n1di l. 

We also provide those charged with governance with a statement th:1t we have complied with 

relevant ethical requirements regarding independence, and to communicate with them :ill 

relationships and other matters that may reasonably be thought to hl!.ir 1111 our inc.lependl·ncc, 
and where applicable. related safeguards. 

Other Ma tters 

a. The standalone annual financial results include th e results for· the quarter ended 31 •t March, 
2024 being the balancing figure between the nuditccl figures in rt•spe<:t of the full fi!HltH.:icll 
year and the published unaudited year to diHe 11gurcs up tu Lhl' third quarter of tJ1t' wrrc11t 
financial year which were subject Lo limited review by us for tlw quarter ended .W 111 Jmw, 
2023, 30'" September. 2023 and 31 )\December, 2023. 

b. The standalone financial results deall wilh by this report have been prepared fo1 the exp11..•ss 
purpose of filing with the Stock Exchanges on which the Company s shares are li'>ted. These 
results are based on and should be read wilh the audited standalone financial statenwnt of 
the Company for the year ended 31 \t March,202•1 on whi ch w<· r s~rned an unmodiricd :n rd it 
opinion wide our report dated 27.05.2024. 

f\~ per our au.1Lhed report of even date 
For. N.S. NANAVATI & ca., 

Ch'1rtered Accountants 
Firm No. 13•123SW 

~ 
~·'\\'l'-t ~ \ / 

CJ\ N AV/\Tl) 
(Propl'ictor) 

M No: - 143769 

UDl'\J: 2 •1143769l11<FPBW3833 

Place: Ahmcdah.lll 
Date: 27.05.2024 



REAL ECO-ENERGY LIMITED 
Reg. Off.: 4th Floor, Karm Corporate House, Opp. Vlkramnagar, Nr. New York Timber, Ambll Bopal Road, Ahmedabad - 380059 

CIN :L74110GJ1993PLC019930 

. -
(Rs . In Lakhs; Except Fac e Va lue of Shares and EPS) 

Statement of Audited Financia l Results for the Quarter and Year Ended March 31, 2024 

Sr . 
Quarter Ended Year to date 

No. 
Particulars 

31-03-2024 31-12-2023 31-03-2023 31-03-2024 31-03-202 3 

(Audited) (Unaudited) (Audited) (Audited) (Audit ed ) 

l Revenue from Operations - - 443.00 30.72 677.79 

2 Other Income 27.42 - 27 42 

3 Total Revenue (1 + 2) 27.42 - 443.00 58.14 677.79 

4 Expenses: 
Cost of Materials Consumed - - - - -
Purchases of Stock-In-Trade - - 434.33 30.12 664.51 

Changes in Inventories of finished goods work-in-progress and - - - --
Stock-in-Trade 
Employee benefits expense - - 0.54 0.90 2.16 

Finance costs - - - - -
Depreciation and amortisation expense 0.07 0.07 009 0 .28 0.->u 
Other expenses 1.70 0.60 1.28 7 47 8 81 

Total expenses 1 .77 0 .67 436.24 38.77 675.84 

5 Profit before exceptional and extraordinary Items and tax 25.65 (0.67 6 .76 19.37 l .95 
6 Exceptional Items 

7 Profit before extraordinary items and tax (5 - 6 ) 25.65 (0.67) 6 .76 19.37 l .95 
8 Extraordinary items -
9 Profit before tax (7 - 8) 25.65 (0.67) 6 .76 19.37 1.95 

10 Tax expense : (a+b+c) 0 .18 0 .20 0 .32 0 .78 0 .37 
(a) Current tax - - - -
(b) Deferred tax 0.18 0.20 0 32 0 78 0 31 

-
(c) Income Tax for earl ier years - -

11 Profit for the period from continuing operations 25. 47 (0.87) 6.44 18.59 1 .58 
(9-10) 

12 Profit from discontinuing operations - - - -
13 Tax expense of discontinuing operations - - - - -
14 Profit from Discontinuing operations (after tax) (12-13) - - - - -
15 Profit for the period (11 + 14) 25.47 (0.87) 6.44 18.59 1.58 

16 Share of Profit of Associates 
Minority Interest 

17 Profit for the period (15 + 16) 25.47 (0.87) 6.44 18.59 158 

18 Other Comprehensive Income (Net of Tax) 
19 Total Co mprehensive Income (After Tax) {17 + 18) 25.47 (0.87) 644 18.59 1 58 

20 Paid up Equity Share Capital (Face value of Rs. 10/- each) 2000.00 2000.00 2000.00 200000 2000 0() 
Reserves excluding Revaluation Reserve (1,424.50) (1,443.08) 

21 Earnings per eauity share : 
1(1) Basic 0 .127 (0.004) 0 .032 0.09 0.01 
I (2) Diluted 0.127 (0.004 0 .032 0 .09 0.01 

1. The financia l results for the quarter ended March 31, 2024 have been prepared in accordance with the Companies (Indian Accounting Standards) 

Rules, 2015 (Ind AS) as per section 133 of the Companies Act, 2013 and other applicable accounting policies and practices. 

2. The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS), prescribed under 

Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. 

3. The statutory Auditors of the company have earned out a limited review of the above results as per Regulation 33 of the SEBI [Listing Obliganon 

and Disclosure Requirements] Regulations, 2015. 

4 Earnings per share for t he quarter ended has been calculated as per weighted average formula and diluted Earnings per share has been calculated 

as required. 

5. The above financial results were reviewed by the Audit Committee and thereafter approved by the Board of Directors at their meeting held on 

May 27,2024. 

Date: 27.05.2024 
Place: Ahmedabad 



Notes: 

1. The Company operates in four segments i.e. construction, media house, bio diesel mineral business and trading. 

2. Segment wise Revenue, Result and Capital Employed 

Sr. No. Particulars for the for the year 
quarter ended on 
ended on 31 . 03 .2024 
31 .03 .2024 

1 Segment Revenue 

(a) Construction - -
(b) Media Business - -
(c) Bio Diesel Mineral Business 

(d) Trading - 30 72 
Total - 30 .7 2 
Less : Inter-segment Revenue - -
Net Sales /Income from Operat i on - 30.72 

2 Segment Results {P roflt/( Loss) 
before ta x and Interest from each 

segment} 

(a) Construction - -
(b) Media Business (0.07) (0.28) 
(c) Bio Diesel Mineral Business 

(d) Trading - 0 60 

Total (0 .07) 0 .32 
Less: i ) Interest - -
ii ) Other un-allocab le expenditure net 1.70 8.37 
off un- allocable income 

Total Proflt/(Loss) Before Tax (1 . 77) {8 .05) 

3 Segment Assets 

(a) Construction 169.19 169.19 
(b) Media Business 162.71 162.71 

(c) Bio Diesel Mineral Business - -
(d) T rading 8 5 1.11 8 51.1 1 

Total 1 , 183 .01 1 , 183 . 01 

4 Segment Llabllltles 

(a) Construction 242.88 242.88 

(b) Media Busines s 242.88 242.88 
(c) Bio Diesel Mineral Business - -

(d) Trading 125.85 125.85 
Total 611.62 61 1 .62 

1. The financial results for the quarter ended March 31, 2024 have been prepared in accordance with the Companies 

(Indian Accounting Standards) Rules, 2015 (Ind AS) as per section 133 of the Compan ies Act, 2013 and other 

applicable accounting policies and practices. 

2. The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 

(Ind AS), prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and 

policies to the exterit applicable. 

3. The statutory Auditors of the company have carried out audit of the above results as per Regulation 33 of the SEBI 

[Listing Obligation and Disclosure Requirements] Regulations, 2015. 

4. 

Date: 27.05.2024 

Place: Ahmedabad 



REAL ECO- ENERGY LIM ITED 

Reg.Off: 4th Floor, Karm Corporate House, Opp . V l kramnagar, Nr. Newyork Timber, Ambll-Bopal Road , 
Ahmedabad -380059 

(C IN-L 74110GJ 1993PLC019930) 

STANDALONE BALANCE SHEET AS AT March 31, 2024 

Particulars 

I. ASSETS 
1 NON-CURRENT ASSETS 

a) Property, Plant and Equipment 

b) Capital Work In Progress 
c) Investment Property 

d) Goodwill 

e) Other Tangible Assets 
f) Bilogocal Assets other than bearer plants 

g) Financial Assets 
I Investment 

11 Trade Receivable 
11 Long Term Loans and Advances 

1v Other Financial Assets 

h) Deferred tax assets (net) 
1) Other Non-Current Assets 

Total non-current assets 

2 CURRENT ASSETS 
a) Inventories 

b) Financial Assets 

I. Investment 

II. Trade Receivables 

Ill Cash and Bank Balances 

a) Cash and Cash Equivalents 

iv Loans 

c) Current Tax Assets 
d) Other Current Assets (to be spec1f1ed) 

Total Current Assets 

TOTAL ASSETS (1 + 2) 

II EQUITY AND LIABILITIES 

1 EQUITY 
a) Equity Share Capital 

b) Other Equity 

Total Equity 

2 LIABILITIES 

A . NON-CURRENT LIABILITIES 
a) Financial Liabilities 

I. Borrowings 

ii. Lease Liabilities 

iii Trade Payable 

All amounts in rupees Unless otherwise stated (Rs. In Lakhs) 

Notes 

1 

2 
3 

4 

5 
6 

7 

8 
9 

10 

11 

12 

As At As At 

March 31, 2024 March 31, 2023 

110.38 

25.05 

04.12 
00.00 

139.55 

153.14 

00.00 

694.60 

03.37 

00.00 

196.47 

1047 58 

1187 12 

200000 

- 1424.50 

575.50 

484.92 

110.66 

25.05 

04.90 

00.00 

14061 

153.14 

0000 

941 74 

10.18 

00.00 
445.58 

1550.64 

1691 25 

2000.00 

-1443.08 

556.92 

484.92 

A) Total Outstanding to Micro and Small Enterprise 
B) Total Outstanding to Others 

Iv Other Financial Liability 

b) Provision 

c) Deferred Tax Liability (Net) 
c) Other Non-Current Liability 

Total Non-Current Llabilit les (A) 

B . CURRENT LIABILITIES 
a) Financial Liabilities 

i. Borrowings 

i1. Trade and Other Payables 
A) Tot al Outstanding to Micro and Small Enterprise 

B) Total Outstanding to Others 

111 Other Current Llabllltics 

b) Other Current Liabi lities 

c) Provisions 
d) Current Tax Liability (Net) 

Total Current Liabilities (B) 

Total Llablll t l es (A+ B) 
TOTAL EQUITY AND LIAB ILITIES (1 + 2 ) 

13 
14 

15 

16 

17 

18 

0000 

0000 

484 .92 

00.00 

12085 

00.85 

0000 

00.00 

484.92 

00.00 

643.56 

00.85 

05.00 05.00 
126. 71 649.41 

~~ 61162 113433 
ff~~~ G ~----1..::.18=-=7=12=-----;;::._1=.;69=-l.:..c.2=-:S=-i 



REAL ECO-ENERGY LIMITED 

Reg.Off: 4th Floor, Karm Corporate House, Opp. Vikramnagar, Nr. Newyork Timber, Ambll - Bopal Road, 

Ahmedabad -380059 

(CIN-l74110GJ1993PLC019930) 

Statement of Cash Flows for the year ended on March 31, 2024 

All amounts in rupees Unless otherwise stated (Rs. In La khs) 

As at As at 
Parti culars March 31, March 31, 

A Cash Flow From Operating Activities 
Profit (Loss) Before Tax 
Adjustments For: 

Loss on sale of Assets 
Excess Provision Written Back 

Depreciation and Amortisation Expenses 

Finance Income 

Finance Expense 

Provision For Dou,btful Advances (Net) 

Operating (Loss) Before Working Capital Changes 

Movements in Working Capital : 
(Increase) in Inventories 

Decrease I (Increase) in Trade Receivables 

(Increase) in Other Financial Assets 

(Increase) in Other Assets 

Increase in Trade Payables 

Increase in Lease liabilities 

Increase in Other Financial Liabilities 

Increase in Other Liabilities 

Increase in Provision 

(increase) in Financial Assets 

Cash (used) in operations 

Direct Taxes Paid (Net of Refunds) 

Net Cash Outflow From Operating Activities 

B. Cash Flows From Investing Activities 

Payment for Pu rchase of Property, Plant and Equipments and Intangible 

Assets (Including Capital work in progress and Capita l Advances) 
Proceeds frm sale of Assets 

Sale of Investment 

Interest Received 

Net Cash (Outflow) from Investing Activities 

C. Cash Flows From Financing Activities 

Increase /(Decrease) in Long Term Advances 

Increase /(Decrease) in non current liabilities and Provisions 
Repayment of Short-Term Borrowings 

Proceeds from Issuance of Share Capital 

Interest and Finance Charges Paid 

Net Cash Inflow from Financing Activities 

D. Net Increase In Cash & Cash Equivalents (A+ B + C) 

E. Cash & Cash Equivalents at the beginning of the year/ period 

F. Cash & Cash Equivalents at the end of the year I period 

Component of Cash and Cash Equivalents 

Cash on hand 

Balances with Scheduled Bank 

- On Current Accounts 

- Deposits with original maturity of less than t hree months 

Cash and Cash Equivalents at the end of the year/ period 

Notes: 

2024 2023 

19.37 1.95 

00.28 00.37 

00.00 00.00 

19.65 02.32 

247.14 -277.86 

249.11 -243.11 

-522.71 539.63 

00.00 -17.08 

-06.81 03 .90 

- 06.81 03.90 

00.00 

00.00 00.00 

00.00 00.00 

00.00 
00.00 01.93 

00.00 00.00 

00.00 01.93 

- 06.81 05.83 

10.18 04 .35 

03.37 10.18 

03.37 10.18 

03.37 10.18 

(1) The Cash Flow Statement has b een prepared under the Indirect method as set out in Ind AS 7 on Cash Flow Statements 
notified under Section 133 of The Com panies Act 2013, read t ogether w ith Paragraph 7 of the Companies {Indian 
Accounting Standard) Rules 2015 (as amended). 

(2 ) Disclosure w ith regards to changes in liabilities arising from Financing activities as set out in Ind AS 7 - Statement of 

Cash flows is p resented under 


