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IRON & STEEL LTD. 
Village & Post-Dagori, 
Tahsil-Belha, (Distt) Bilaspur 495 224 (C.G.) 
Mob. 9109107310 
Email : novaironsteel@gmail.com 

THROUGH ONLINE PORTAL 

Ref. No.: NISL/SE/2024-25 

Dated: 28/11/2024 

The Secretary 

Bombay Stock Exchange Limited 
Phiroz Jeejeebhoy Towers, 

25" Floor, Dalal Street, 

MUMBALI 400001 

Subject: Outcome of Board Meeting 

Regulation 30 read with Schedule III of SEBI (LODR) Regulations, 2015 

Dear Sir, 

Board of Directors of the Company in its meeting held on 28/11/2024 inter-alia approved the 
following agenda items: 

1. Unaudited Financial Results for the quarter and half year ending 30/09/2024. 

2. The appointment of Mr. Suraj Prakash Choudhary as an Additional Independent Director of 
the Company w.e.f. 28/11/2024. 

In compliance with Regulation 30 read with Schedule I1I of SEBI (LODR) Regulations, 2015, 
the Brief profile of the Additional Director is as under: 

1. Name : Suraj Prakash Choudhary 
2. Designation : Additional Independent Director 
3. Date of Appointment : 28" November 2024 

4. Email Id : surajchoudhary08@gmail.com 
5. Occupation : Professional 

6. Date of Birth :20.10.1985 

7. Disclosure of relationships : No relation between the directors 
between directors 

1t is further informed that the Board Meeting commenced at 5:00 PM and ended at 6:30 PM. 

You are requested to kindly update the site for information of shareholders and 
investors. 

Thanking You 

Yours Faithfully, 

e 
Dheeraj Kuma 
(Company Secretary) 



MNRS & Associates 
Chartered Accountants 

Independent Auditor's Review Report on the Standalone Quarterly Unaudited Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Nova Iron & Steel Limited 
Village-Dagori, Tehsil Belha, Bilaspur 
Chhattisgarh 

1. We have reviewed the unaudited Ind AS Financial Results of M/s Nova Iron & Steel 

Ltd. (the “Company”) for the quarter and half year ended September 30, 2024 (the 

“Statement”) attached herewith, being submitted by the Company pursuant to 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘the Regulation’), read with relevant circulars issued 

in this regard from time to time. 

2. The preparation of the statement in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard (Ind AS) 34 “Interim Financial 

Reporting” prescribed under Section 133 of the Companies Act, 2013 read with 

Companies (Indian Accounting Standards) Rules, 2015, as amended, read with 

relevant circulars and other accounting principles generally accepted in India is the 

responsibility of the management of the Company and has been approved by the 

Board of Directors. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants 

of India. This Standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the Statement is free of material misstatement. 

4. A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provides less assurance than an audit. 

We have not performed an audit and, accordingly, we do not express an audit opinion. 

5. Basis for Qualified Conclusion 

The company has not recognized interest on borrowings outstanding with respect to 

certain lenders, within finance costs reported under accompanying financials results 

for the quarter and half year ended on September 30, 2024. The impact is 

unascertainable in the absence of the required information. 

Matter stated above was also qualified in quarter ended on June 30, 2024, and quarter 

ended and half yeare \ed on September 30, 2023 and quarter/ year ended 31st March, 

2024. PRSOCN 



MNRS & Associates 
Chartered Accountants 

(ICAI FRN: 018340N) 

6. Qualified Conclusion 

Based on our review conducted as stated above, with the exception of matters 

described in the preceding paragraph, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited financial results have not 

been prepared in all material respects in accordance with the applicable Indian 

Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 

2013 read with relevant rules issued thereunder and other recognized accounting 

practices and policies, and has not disclosed the information required to be disclosed 

in terms of ‘the Regulation’, read with relevant circulars including the manner in 

which it is to be disclosed, or that it contains any material misstatement except for the 

matters specified here under. 

For and on behalf of 
MNRS & Associates 
Chartered Accountants 

FRN: 018340N 

et 

Neeraj Kumar Agarwal 

Partner 

M. No: 503441 
UDIN:2Us03441 BKEZN 5493 

Place: New Delhi, India 

Date: November 28, 2024 



NOVAIRON & STEEL LTD 
Registered Office : Village Dagori, Tehsil - Belha, Distt Bilaspur (Chhattisgarh) 

Email: rai_nisI2007@yahoo.com, website: www.novaironsteel.com 

(CIN: L02710CT1989PLC010052) Phone: 07752-265206, Fax: 07752-285213 
Statement of Assets & Liabilities as at 30th September, 2024 

(Rs. In Lakhs) 
Particalars Asat30.092024 | As at 3.03.2024 

(Ind AS) (Ind AS) 
(Un Audited) (Audited) 

ASSETS 
NON-CURRENT ASSETS 
(a) Property, Plant & Equipment 1625395 1716044 
(b) Capital Work In Progress. 5362.18] 2540.09| 
(¢) Right-of-use Assets 389.12] 391.85| 

(d) Intangible Assets under development 71 2161 
(€) Financial Assets: 

() Investments 26158 261.57] 
(i) Loans. 0.0 425 
(i) Other 57394 56183 

(6 Other Non Current Assets 134141 95485 
TOTAL NON CURRENT ASSETS 2421929 2189650 

CURRENT ASSETS 

(2) Inventaries 1567.50) 2001.21] 
(b) Financial Assets 

(1) Loans 0.00} 9.81] 

(i) Trade Recevables 192931 206084 
(iii) Cash & Cash Equivalents 6731 274.14) 

(iv) Bank Balance other than the (i) above 000! 0.0 
(¥) Other 779 7793 

(c) Other Current Assets 3692.66| 3096.18| 

(d) Income tax assets (net) 161.20] 13058} 

TOTAL CURRENT ASSETS 749591 7650.69 
TOTAL ASSETS 31715.20] 29547.19) 

EQUITY AND LIABILITIES 
EQUITY 
(a) Equity Share Capital 3613.95 301395 
{b) Other Equity (19594.83) (19158 

TOTAL EQUITY (15980.88) (15544.52) 
LIABILITIES 
NON-CURRENT LIABILITIES 

(a) Financial Liabilities 

(i) Borrowings 32707.98| 31877.08 
(ii) Lease liabilities 80.23] 80.23] 
(i) Other financial liabilities 16851 16488 

(b) Deferred Tax Liabilities (Net) 16.16| 4616} 

(c) Provisions 181.76| 181.77] 

(d) Other non-current liabilities 037 34.15| 
TOTAL NON-CURRENT LIABILITIES 321501 3238427 

CURRENT LIABILITIES 
(a) Financial Liabilities 

(i) Borrowings 7826.93] 7826.93| 

(i) Lease liabilities 001 o 
(il Trade Payables 
~Total outstanding dues of micro enterprises and small enterprises 0.00| 23482| 

 Total outstanding dues of creditors other than micro enterprises and) 3690.45| 207489 
small enterprises 
(i) Other Finacial Liabilities 40486 41354 

(®) Provisions 8755 8336 
(¢) Other Current Liabilities 247127 17369 

TOTAL CURRENT LIABILITIES —_1usLe] 1270745/ 
[TOTAL EQUITY & LIABILITIES 5 3171520 2954719 
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NOVAIRON & STEEL LTD 
Regtred ffce: Vilage Dger bl e, Dot iapur (Chhaopark) 

‘aLnist20078yahoo. simasteelcom com, website: wwew.nov 
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Statement of Un Audited Financial Resalts for the Quister and Half Year Ended om 30* September, 2024 
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NOVA IRON & STEEL LTD. 
Registered Offic illage Dagori, Tehsil - Belha, Distt Bilaspur (Chhattisgarh) 

Email: rai_nis12007@yahoo.com, website: www.novaironsteel.com 

(CIN: L02710CT1989PLC010052) Phone: 07752-285206, Fax: 07752-285213) 

Standalone Cash Flow Statement for the Half Year Ended on 30th September, 2024 

(Amount in Rs. Lakhs) 
For The Half | For The 
Year Ended |Year Ended| 
30092¢ | 310324 

[Cash Flow from Operating Activities 
[Profit / Loss (-) before Tax (436.33)| (12,745.59)| 
[Adjustments for: 
Prior Period Expenses 7 (890.27) 
[Depreciation and amortisation expenses 96268 | 451333 
lmpairment Loss - 14,67228 

Liabilities written back - | ez 
Finance Costs 72912 | 245215 
Unwinding interest income o)) (11.46) 
Interest Income 1327)]  (28.88) 
Operating Profit / Loss (-) before Working Capital Changes and other adjustments 123156 | (166.16) 
|Working Capital changes and other adjustments: 
Inventories 4371 585601 
Trade Receivables 13153 | (1,98016) 
Other Financial Assets 2873 (57.75)| 
[Other Current Assets (5%49) 94821 
[Other Non Current Assets (386.36)  (202.32) 
Trade Payables 48074 | 224580 
|Other Financial Liablities a2 (459.15) 
[Other Liabilites 129379 | (7,039.28) 
Provisions 398 1408 
[Cash Flow from operating activities post working capital changes 262276 | (840.73) 
income Taxes paid (net of refund) (3062)]  (204.21) 
[Net Cash Flow From Operating Activities (A) 259214 | (1,044.99) 

. |Cash Flow from Investing Activities 
dr\s:::x:smuns of property, plant and equipment, capital work-in-progress and intangible 2s9.08)| @s26) 

Investments realised / (made) - 1287 
Proceeds from repayment of loans 1407 49616 
Loan given - (19.07) 
[Net Cash Flow used in investing activities (B) (2.576.98)] (3.142.69) 
[Cash Flow from Financing Activites 
[Repayment) of Borrowings (217455)|  (2,561.78) 
Proceeds From Borrowings 227634 | 698585 
[Payment of Lease Liabilities (3.89) (7.63) 
interest Paid Qosal (5009 
Net Cash Flow used in financing activities (C) 78.02] 436635 
increase / decrease in cash and cash equivalents (A+B+C) @068 178.71 
ICash and Cash equivalents at the beginning 27413 9%5.42 
[Cash and Cash equivalents at the end 6732] 27413 
[Cash and Cash equivalents 
[Balance with Bank's in Current Account 4579 2815 
|Cheques, draits on hand - 2664 
|Cash on hand 2.5 1935 
[Cash and cash equivalents as per Cash Flow Statement 6732|  27a1a 

Place : New Delhi 
D"“d:”ln\a‘{ 

For and on behalf of Board of Directors| 
For Nova Iron & Steel Ltd.| 

(Dinesh Kumar Yadav)| 
‘Whole Time Director| 

DIN 07051856) 
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