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A. INTEGRATED FILING (FINANCIAL) - QUARTERLY FINANCIAL RESULTS

Unit No. 709 & 710, 7th Floor

ASA & ASSOCIATES 11 et Lol

Mew Number 177, Anna Salai
CHARTERED ACCOLINTANTS Chennal 600 002 INDIA

www.asaandassociates.codn : ’ T +91 44 4904 B200

To
The Boatd of Ditectors of Radiant Cash Management Services Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Radiant Cash Management Services Limited (“the Company™) for the quarter ended December
31, 2024 and year to date results for the period from April 1, 2024 to December 31, 2024 (“the
Statement”). The Statement has been prepared by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™), which has been initialed by us for identification purpose.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS - 34),
as prescribed under Section 133 of Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generaily accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Intetim Financial Information Petformed by the Independent Auditor of the
Entity" issued by the Institute of Chattered Accountants of India. A review of imterim financial
information consists of making inquiries, ptimadly of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For ASA & Associates LLP
Chartered Accountants
ICAI Firm Registration et 1N/ N500006

G N Ramaswami
Partner
Membership No.: 202363

UDIN: 25202 363 00FZ LT
Place: Chennai

Date: February 13, 2025
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Uinit No. 709 & 710, 7th Floor

IASA. & ASSOCIATES LLP ‘BETA Wing Raheja Towers

CHARTERED ACCOUNTANTS i:::n'::llnﬁﬁ D}l;;.i;;l": .

www,asaandassociates.coin T+91 44 4904 8200

The Board of Directors of Radiant Cash Management Services Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Radiant Cash Management Services Limited (“the Parent” or “the Company™), its subsidiaries
(the parent and its subsidiaries hereinafter referred to as the ‘Group’) for the quarter ended December
31, 2024 and year to date results for the period from April 1, 2024 to December 31, 2024 (“the
Statement™), The Statement has been prepared by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations™), which has been initialed by us for identification purpose.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS - 34),
as prescribed under Section 133 of Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a
report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquities, primarly of persons responsible for financial and
accounting mattess, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under Secton
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4, The Statement includes the results of the following subsidiaries:
(a) Aceware Fintech Services Private Limited (Subsidiary) aned
(b) Ace Money Payment Solutions Private Limited (Step-down subsidiary).

The results of the Step-down subsidiary is consolidated based on the financial information provided
by the respective management to the Holding Company and the same was not reviewed for the
guarter and perdod ended December 31, 2024.

We draw your attention to note 1 to the unaudited consolidated financial results with respect to the
perod for which the consolidation of the financial results was prepared by the Company based on
the accounts provided by the management of the subsidiary for the period ended December 31, 2023,
The management has informed us that the Step-down subsidiary has not yet commenced its
operations and hence the same is not considered for the consolidation for the period ended
December 31, 2023.

Qur conclusion is not modified with respeet to the above.

Aurcbindo Tower, 8171 Third Floor Adchini, Aurebindo Marg, New Delhi 110017 INDIA Tel +91 11 4100 3999
Ahmedabad « Bengaluru » Chennai » Gurugram « Hyderabad « Kochi « Mumbai « Mew Delhi
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5. Based on our review conducted as above, nothing has come to our attention thar causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For ASA & Associates LLP
Chartered Accountants
ICAT Firm chi.ﬁtmtinn Na. 00957 1N /N500006

+ [FRN:00957N1 )
G N Ramaswami\ g\, N500006

Partner .
Membership No.: 2023%

UPIN:252 01363 RMOBHA 6L T

Place: Chennai
Date: February 13, 2025
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B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE, RIGHTS ISSUE, PREFERENTIAL ISSUE,

QUALIFIED INSTITUTIONS PLACEMENT ETC.

Statement of Deviation / Variation in utilisation of funds raised:

Name of the Listed Entity RADIANT CASH MANAGEMENT SERVICES LIMITED
Mode of Fund Raising Public Issues

Date of Raising Funds 02-01-2023

Amount Raised (in 2. Crores) 49.362 (Net Proceeds from the IPO)
Report filed for Quarter ended 31-12-2024

Monitoring Agency Not applicable

Monitoring Agency Name, if applicable Not applicable

Is there a Deviation / Variation in use of funds raised No

If yes, whether the same is pursuant to change in terms of a Not applicable

contract or objects, which was approved by the shareholders

If Yes, Date of Shareholder Approval Not applicable

Explanation for the Deviation / Variation Not applicable

Comments of the Audit Committee after review

The Committee noted that there were no deviation or variation in actual
utilisation of funds in the Quarter ended December 31,2024

Comments of the auditors, if any

Not Applicable

Regd. Office : # 28, Vijayaraghava Road, T. Nagar, Chennai - 600 017.

Corporate Office : Radiant Building, No. 4/3, Raju Nagar, Ist Street, Okkiyam Thoraipakkam, OMR, Chennai - 600 096.
Tel. : 044-49044904 o Fax : 044-48523448 o E-mail : contact@radiantcashservices.com o Web : www.radiantcashservices.com
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Objects for which funds have been raised and where there has been a deviation, in the following table:
(. In Crores)

3 N Modified Fun.ds Utilised Total fund utilised Amfmflt of Deviation/
L. . Modified Original R ..| during the quarter Variation for the .
Original Object . L. . allocation, if up to quarter ended ) Remarks if any
Object, if any| Allocation an ended December 31. 2024 quarter according to
¥ December 31, 2024 ! applicable objects
Funding working capital requirements Not . 20.00 20.00 0.00 20.00 0.00 Un-utilised
Applicable .
Fundi  capital 4 amounts will be
unding of capital expenditure Not di
; : , 25.48 23.53* 0.00 23.53 0.00 usedim
requirements for purchase of specially Applicable upcoming
fabricated armoured vans .
quarters during
General corporate purposes Not 3.77 5.83* 0.81 5.36 0.00 FY 2024-25.
Applicable

Deviation or variation could mean: (a) Deviation in the objects or purposes for which the funds have been raised or (b) Deviation in the amount of funds actually utilized
as against what was originally disclosed or (c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc.
*) As per the objects stated in the prospectus, the amount for funding the capital expenditure requirements for purchase of 220 nos. of specially fabricated armoured
vans was mentioned as 3T 254.80 million, based on quotation received from supplier and internal estimates.
During the quarter ended March 31, 2024, the Company completed the purchase of 220 nos. of specially fabricated armoured vans, for an amount (including the amount
to be paid to vendors) ¥ 235.33 million, resulting in savings of T 19.47 million, on account of better negotiations with the vendors. In addition, the originally estimated
IPO expenses amounting to < 47.48 million have been actualized to I 46.38 million, as per the actual invoices received against estimated issue expenses resulting in
savings of T 1.10 million.
For Radiant Cash Management Services Limited

Digitally signed by

Nithin Tom bees50.15

18:35:32 +05'30'
Name of signatory: Nithin Tom
Designation: Company Secretary

Regd. Office : # 28, Vijayaraghava Road, T. Nagar, Chennai - 600 017.
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C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT SECURITIES - NIL

Sr. No. Particulars in INR Crore

1. [Loans / revolving facilities like cash credit from banks / financial institutions

A [Total amount outstanding as on date INIL

B [Of the total amount outstanding, amount of default as on date NIL

2. |Unlisted debt securities i.e. NCDs and NCRPS

A [Total amount outstanding as on date INIL

B [Of the total amount outstanding, amount of default as on date NIL

3.  [Total financial indebtedness of the listed entity including short-term and long-term debt INIL

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS

Not Applicable for the current quarter

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED OPINION) SUBMITTED ALONG-

WITH ANNUAL AUDITED FINANCIAL RESULTS (Standalone and Consolidated separately)

Not Applicable for the current quarter

Regd. Office : # 28, Vijayaraghava Road, T. Nagar, Chennai - 600 017.

Corporate Office : Radiant Building, No. 4/3, Raju Nagar, Ist Street, Okkiyam Thoraipakkam, OMR, Chennai - 600 096,
Tel. : 044-49044904 o Fax : 044-48523448 o E-mail : contact@radiantcashservices.com o Web www.radiantcashservices.com
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