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Date:17.01.2025

BSE Limited

Department of CorPorate Services,

Phiroze JeejeebhoY Towers,

Dalal Street,
Mumbai - 400 001

BSE Code: 513252

The National Stock Exchange of lndia Limited

Exchange Plaza,

Plot No. C/1, G Block,

Bandra-Kurla comPlex, Bandra (E),

Mumbai - 400 051

NSE Code: SSWL

Subject: lntegrated Filing (Financial) for the quarter and nlne months ended December 31' 2024

Dear Sir/ Ma'am,

Pursuantto sEBl circular No.: SEBl/HO/CFD/CFD-PoD- z/ClR/P l2O24hS5 dated December 37'2024' rcad

with BsE circular No. 20250102-4 and NsE circular No: NsE/cMLl2ozslo2 dated January 2, 2025, we are

submitting herewith the lntegrated Filing (Financial) for the quarter and nine months ended

December 31, 2024.

The financial results shall also be available on the website of the company at

hrt 5 wlindia.c tn tors uarterl -ann al-finan l-resu

Kindly take the same on your records please

Thanking you.

Yours faithfullY,

For Steel StriPs Wheels Limited

(Kanika Sapra)

Company Secretary & Compliance officer

Encl: a/a

Regd.office Village Somalheri/Lehli, PO. Dappar, Tehsil Derabassi, Distt. Moi€li, Punjab (lndia)

fel. : +s1 (17621 275249, 275872, 275173 F ax : +91 (17621 27 5228

Email : hrdho@sswlindia.com Websile : www.sswlindia.com

STEEL STRIPS WHEELS LTD.
CIN: L27 l 07PB1985P1C0061 59

Head Office : 150/T516949 Certified
SCO 49-50, Sector 26,
l/adhya l\.4arg, Chandigarh 160 019 (lNDlA)
fel : +9'l 172-2793112, 2790979,2792385
Fax : +9'l 172-2794834 I 2790887
Website : www.sswlindia.com
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STEEL STRIPS WHEELS LTD.
ClNr 127107PB1985P1C0061 59

Head Office : ISO/TS16949 Certified
SCO 49-50, Sector 26,
N.4adhya Marg, Chandigarh 160 019 (INDIA)
Iel : +91 172-2793112, 2790979, 2792385
Fax : +91 172-2794834 I 2790887
Websate : www.sswlindia.com

For Steel StriPs Wheels Limited

KEY HIGHTIGHTS OF THE FINANCIAT RESUtTS OF STEET STRIPS WHEELS TIMITED (.THE COMPANY"}

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBERSI'2024

M

Regd. Oflice: Village Somalheri/Lehli, PO. Dappar, Tehsil Derabassi, Distt. Mohali, Punjab (lndia)
rel . +Ol 117621275249, 275872,275173 Fax : +91 (1762) 275228
Email : hrdho@sswlindia.com Website : wwwsswlindia.com

1 Total lncome crossed Rs. 32OO crores in 9 Months and Rs 1077 crores for Q3

2 WheelVolumes

trackto achieve hiShest ever Allov
llov wheelVolumes Brown bY 7 6% in 9 Months and bY 10.7% in Q3 On

EBITDA at Rs. 362 crores with Margin at 11 3% in 9 Month and Rs 121 crores for 03 with Margin at 11.2%
3

EBITDA per wheet amon8 the best historically4

Mass production of Aluminium Knuckles started in Q3 FY25
5

PAT for Q3 Current Year lower by 13/o due to full favorable impact of transition to New Tax reg

ast year. PBT in Q3 Current Year vs Q3 Last Year is lower bv 1'5%

imeflowed in Q3

ituation

ard due to favorable Geo Political
expected pick Pace from Q4 onw

Expons in 9 Months at Rs404cr and are

l

I
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(Dheeraj Garg)

Managing Director
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st.l]til s' tlts,t/HDLI_S LrMr-IID
CINr 127107PE1985PLCO06159
R€gn. Of|ce Vill. So'nalheri/Lehli, PO Dappar,Tehsrl Derabass, O stt. Mohali, Punjab-140506
fel: +9 t- lr 2- 2193t12, Fax: +91- r 7 2- 2 794 434 E-ma il: ssl_ssg@glide. n.t. in; wet site: www.sswli6di...om

A. FINANCIAL RESULlS

sl ATL\j l_Nf oI s]nNl)AI_()NE PROII',I A^"D LOSS FOR TI Ir QLj \RIIR AND I\.INE !{ONT}IS INDED 1tn DECE\IBr.R. 2or,t
ltl Ahaunt n l?,laH' b.?pt tP\at nl6t tt.doth@n.

.5
Nine Months Ended

Srst o..ember 2023

3,28,842.30
885.96

4,35,749.54
1,606.39

Revenue frorn operations \,o t ,461 80

29' 29

1,09,509.62

)10.47
1,11,030 29

168 58

1,19,506.67

995.18

Iotal in.ome(I+II) r,o7,759,09 1,O9,42O.O9 1,11/ 194.47 3,20r501.85 3,29,724.26 4,37,315.93

74,148.28

(2,548.66)

8,989.91

2,5O7.99

2,250.36

la,771.94

2,47,707.73

(3,095.44)

24,799.76

a,715.3r

7,544.74

52,067.25

2,77,AOa

(3,993

26,77 2

7,466

52,451

00

36)

80

57

98

36

2,85,411.a9

(1,A26.7O)

35,402.79

10,265.60

8,995.30

69,752.t3

71,717,66

(3,318.00)

9,691.84

2,624.44

2,525.57

t7,544.70

70,492.62

(1,287.50)

9,444.09

3,037.83

2,511.18

18,820.79

3,O7.639.35 4/08,452.01

Cost of materials consumed

Chanqe in inventories of finished qoods, stock in
trad€ and work rn progress

Employe€ benerit erpenses

Oep.eciation aod amortisation expenses

rotal Expenses ItI(a to f) 1,00,746.21 1,o3,o79.o1 1,O4,LL9.42

28,863.926,741.04 r9,903.70

28,863.92

6,97 2 88

6,972,44 6,74t,O4

7,O19.45

7,O79,O5 r9,903.7O

22,044.91

22,Oaa-91

t,612,t8
48.32

5,402.73

3 31.2 r

5,020.58 5,9s3.s0

563.80

561.75

14,424,93

4,988.67
90.10

15,954.9? 21,949.49

9,393-80
(2,519.17)

5,144,15

),,712.95

55 78

110.75

(28.1r)

(21.28)

5.40

82,64 ( 13 7.51)

(193 98)

56.47

( 15.a4) (86.88)

( l 16.10 )

29.22

113.66

151.89

(38.23)

61.07

81 84

QA 71)

5,103,22 5,415,99 14,409.05 t5,a6a.o9 22,103.155,245.22

1,569.29

1, ,21 ,7 \'/ -56

14 04
14 A2

1,569.29

t30
3.l0

1,569.29

3.24
I 1!l

1,569 29

l 80
80

t,569.29

9 3

945

),,569 29

l

A,t*r+t trrc A

il

III

b

IV

vlI

T/TIT

iN

XI

XII

XIII

Profiv(loss) before exceptional ltems and tax (l+ll-
IlI)

Proflt/(loss) berore tax.fter cx.eptional

{2) oerened tax

Profit/(loss) for th€ period after Tax (vI-vII)
Other Comorehensive Income/(Loss)
Items th.t will not be reclass fied to profit or loss

Re measurem€,t sa,ns (losses) on defined benerit

-lncome tax relatin9 to above ltems

Total other co'nprehenrive ih.ome/(loss) for

Total Comprehensive tncome for the period
(vIII+Ix)(Comprising Prof itl(Loss) and Other
Comp.ehensive Income fo. th€ pe.io.,)

Paid-up equity share.apital (Face value of Rs.1/-

Reserves (excluding Revaluation Reserve) as shown
in the Audited Balance Sheet

Earninqs per equity share in Rs.

(1) Basi. (in a)

4 The ligu.es io/ lhe coffespondrng prevlous penods have bee. reslared/ /e!ro!ped wherever necessary. lo make them comparable

1 The above financralresuns have been revlewed and recomended bv AldilCommrnee and approved by the Eoard ol Direcio.s oflhe Company in then respecl,ve meel,ngs held on

17rh Ja^uary 2025 The sialulory aldrlors have carned oul Lmied revrew or lhe accounts lor lhe quarler and nine monihs ended 31st Decemb€r 2024

2 The Chiel Operaiing Deosion Maker "CODM reviews lhe operal,ons oi lhe company as a whole, hence ihe.e are no rcporlable segmenls as per Ind AS 108 "OpeGting
Segmenls'

Seclron 1 33 of the Ccmpan es Act 20 1 3 rcad wilh Rule 3 ol lhe Com pan es (lndran Accounting Standard) R ules 201 5 Corn p3nres (lndian Accou nling Slandards ) amend menl rules

olher accoufl ng princrples generally accepled in lndia

Dheeral Garq
Illanaging Dir€ctor

t

t

Date:17th lanuary 2025
Placer Chandigarh
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Reqd Oance : Vill. Soma hei/L€hr, pO OaDoar,Tehsr Derabass', D'srr. Moh.r, Puniab-140506
relt +91-77 2-2793\\2, Fart +9l- lr 2-2794a34 E-d.tl: ssl_r39@glid€. net, in; W€bslt.: www.sswlindia,com
sl^ r l-vl:\1 of co\s()ljr).\rrili PR(n.rr ,\\D r ()55 FoR Ttir.Qtr\RrFx A\D \I)iF Mo\l s l\r)fl) lr( DFaEiIU:K,2al1
AllAhount i. Rr rrth. Flepr EPS or unt.$ n{.doth..riy

.5
Revenue f rom ooerat,o.s

)o74 2024 2023 2024 2021 2024

IJI

IV

VI

VII

V]II

IX

r,07,46t.40
16.81

1,09,509.6' 1,1r,0:0.29
168.58

3,19,506.67
21515

3,28,842 30

885 96

4,35,149.54
1,365 {7

1,09,ss4.66 r,r1,198.47 3,19,122,42 3t29,774.26

cost of materials consumed
Change in invento(es orrinrshed goods, stock in trade 6nd work -in

Employe benenl exp€nses

Oepre6t6n and amon'sation expens

(3,318.00)

9,691.84

2,624.44

2.745.98

17.590.?-l

70,492 62

(1,287.50)

3.038.88

2,754.34

18,892.66

(2,548.56)

8,989.91

2,54',7.99

2,250 36

t8,171,.94

2,07,141.t3

(3,095.44)

28,199.76

8,?76.46

8,352.60

52,2AA.16

2,17,a00.00

(3,993.36)

26,7J2.4O

1,466.57

52.85136

2,85,431.89

lt,a26,-70)

35,302.79

10,266 60

10,422.r4

69,900.6r

Tot.l Erpenses IIr (a to r) 1r03r375.r3 1,04,119,42 3,O7,639,3s 4.O9,997,33

Profiv(ross) berore exceptio.a tems and tax (l+ll-lu)

P.otlt/(loss) bero.e trr.tt.. creptional tems(Iv+v)

Share ol prcfiv(loss)Irom asse'atg

Profit bcto.e ta! (vl+Vtl)

Protit/(loss) ror th€ pcriod after Iax (vItI-Ix)

Oth€r ComDreh€nsive !ncome/(loss)
Items th6r wirr not be r(rass'rLed to orof t or loss

'Re-measurement ga'ns (losses) on denned b€nerLt pla.s

-lncome tax relat,nq to above rtems

Total othe. .omprehe n slve in.omel(loss) ror the p€riod

Total comprehersiv€ Income ror the perlo.t (x+xI)
(Comprisins Prorit/(Lo.s) and other Comprehensive In.ome

P.d-uD eauity share caon.l(Face valoe of Rs.1/' Der snare)

Res€des (ex.ludrnq Revaru.non Re*tue) as sho*n n the Audrted
Balane shet ofthe orev'ous vear

Ea.nlngs per equity share rn Rs.

6,1a3 53 ?,079.45 14,101.15 22,0a8 91 1?,47J 68

47,310 39

6,143,53 22,Oaa.9l 74.3AA,Ot

(17.29) 3.37 (r2 19) (4 3r.) (42 51) (45.19)

7,O65,46 r4,o96,34

t,449 29
t32 43

56: 80
56t t5

4,334.59
299.20

5,802.73
331 21

9,393.80
\2,5r9.3))

5,941.31 13,462.55 15t912,46

81.84

(24)7)
114 75

\27 66)

(193.98)

1r37.sl)

(2 r.2e)

5.40

(1r6.10) !51.89
(36 2l)

43.o9 ( rs.88) (46_aa) 113,66

4,A32.29 5,AO3,aO 15,a25.58 671582.11

1,569.29

3.04

304

r,569 29

294
291

1,569 29

319
319

1,569.29

858
856

r,569 29

10 l6
1016

r,569.29

1,33,889.85

43 00

2025. The statutory audto6 have carne! out lrmited revrew ol the accounls for $e quaner and.rne month9 ended llsr oecemb€r 2024

2 The Ch'er Operanna Oecrs'o. Maker "CODM' reMews the op€ranons of the companv as a whole, hence ther€ are no reoortable seqme.ts as per Ind aS 108 "Operatlnq Segments'

4.The ngures for the correspona,ng previols periods have been restated/ reerouped, wherever neces$ry, to make them comparable

Date: lTth lanuary,2025
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AKR & ASSOCIATES
Chartered Accountants

SCO 51, 2nd Floor, Block -8,
Chandigarh Citi Centre,

VIP Road, Zirakpur (Pb.) 140603
M : 9315288660, 01762-516660

E-mail : narang.ca@gmail.com

lndeoendent Auditor's iew Report on the Quarterlv Unaudited Standalone Financial Results of the

To

The Board of Directors
STEET STRIPS WHEEts TIMITED

.^kk
21179N)

2. The Company's Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34)

"lnterim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accountinB principles generally accepted in
lndia. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid lndian Accounting Standards ('lnd AS') specified

under Section 133 of the Companies Ad, 2013 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in lndia, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

For AKR & Associates

Chartered Accountants
(Firm registration No. 0

f . 0l [ 19I

Partner lcc
(Membership Number: 505972)

Place of signature: Chandigarh
Date:17.01.2025
UolN: 255059728MKUQO8344

0 0\

Companv Pursuant to the Resulation 33 of the SEBI (Listinq Oblisations and Disclosure Requirements)
Regulations. 2015, as amended

1. We have reviewed the accompanying statement of unaudited standalone financial results of STEEL

STRIPS WHEETS tlMlTED (the "Company") for the quarter ended December 31, 2024 and year to
date from April 01, 2024 to December 37, 2024 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2015, as amended (the "Listing Regulations").



AKR & ASSOCIATES SCO 51, 2nd Floor, Block -8,

Chandigarh Citi Centre,
VIP Road, Zirakpur (Pb.) 140603
M : 9316288660, 01762-516560

E-mail : narang.ca@gmail.com

Chartered Accountants

lnde oend ent Audito/s Review Report On consolidated unaudited ouarterly financial
results of the Companv Pursuant to the Resulation 33 of the SEBI (Listinp Oblieations and

TO

THE BOARD OF DIRECTORS OF

STEEL STRIPS WHEELS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Steel Strips Wheels Limited ("the Holding Company") and its
subsidiary (the Holding and its subsidiary together r€ferred to as "the Group"), its Associate
for the for the quarter ended December 31, 2024 and year to date from April 01, 2024 to
December 31, 2024 ("the Statement") attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEB| (Listing Obligations
and Disclosure Requirements) Regulations,2015, as amended ("the Listing Regulations")

2. The Holding Company's Management is responsible for the preparation of the
Statement in accordance with the recognition and measurement principles laid

down in lndian Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally

accepted in lndia and in compliance with Regulation 33 of the Listing Regulations.

The Statement has been approved by the Holding Company's Board of Directors.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial lnformation
Performed by the lndependent Auditor of the Entity", issued by the lnstitute of
Chartered Accountants of lndia. A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by

the Securities and Exchange Board of lndia under Regulation 33(8) of the Listing

Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a) Steel Strips Wheels Limited (Holding Company)

b) AMW Autocomponent Limited (Wholly owned Subsidiary)

b) Clean Max Astria Private Limited (Associate of the Holding Company)

Disclosure Requirements) Repulations, 2015

F



5. Based on our review conducted and procedures performed as stated in paragraph 3

above, subject to the effects of the matter specified in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid lndian Accounting Standard and other
accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and

other financial information, in respect of above-mentioned associate, whose

unaudited interim financial include the Company's share of net profit/(loss) of Rs.

(17.29) lakh and Rs. (4.81) Lakh for the quarter ended December 3L, 2024 and year

to date from Aprll 01, 2024 lo December 3L, 2024, respectively and total
comprehensive income/(loss) of Rs. (17.29) lakh and Rs. (4.81) Lakh for the quarter

ended December 31, 2024 and year to date from April 01, 2024 to December 31,

2024, respectively, as considered in the Statement whose interlm financial results

and other financial information have not been reviewed by its auditor and have

been approved and furnished to us by the Management. According to the

information and explanations given to us by the Management, these interim
financial results of associate are not material to the group

7. Our conclusion is not modified in respect of this matter

For AKR & Associates
Chartered Accountants
(Firm registration No.

I,k ,"*
o&19i1{%^

.' qtl'q
f f,t. 02t tTer

Kailash Kumar

Partner
(Membership Number: 505972)

Place of signature: Cha ndigarh

Date: 17.01..2025

UDIN: 25505972BMKUQP1082

0 lcc
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Steel Strips Wheels Limited

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT
ETC.:

Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT
SECURITIES :

S. No. Pa rticu la rs

Loans / revolving facilities like cash credit from banks /
financial institutions

Amount in
INR Lakhs

1

A Total amount outstanding as on date 96234.91

B Of the total amount outstanding, amount of default as on
date

Nit

2 Unlisted debt securities i.e. NCDs and NCRPS

Nil

B Nil

3 Total financial indebtedness of the listed entity including short-
term and long-term debt 96234.91

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only
for half-yearly filings i.e., 2nd and 4th quarter) :

Not Applicable

E STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL
RESULTS (Standalone and Consolidated separately) (applicable only for Annual
Filing i.e., 4th quarter) :

Not Applicable

] Total amount outstanding as on date

Of the total amount outstanding, amount of default as on
date

,""&-""ffis
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