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Subject: Integrated Filing (Financial) for the quarter and nine months ended December 31, 2024
Dear Sir/ Ma’am,

Pursuant to SEBI Circular No.: SEBI/HO/CFD/CFD-POD-Z/C1R/P/2024/185 dated December 31, 2024, read
with BSE Circular No. 20250102-4 and NSE Circular No: NSE/CML/2025/02 dated January 2, 2025, we are
submitting herewith the Integrated Filing (Financial) for the quarter and nine months ended
December 31, 2024.

The financial results shall also be available on the website of the company at
https;]/sswlindia.com/investors/quarterly-annual—financiai-resultg.

Kindly take the same on your records please.

Thanking you.
Yours faithfully,

For Steel Strips Wheels Limited

Kanika Sapra

(Kanika Sapra)
Company Secretary & Compliance Officer
Encl: a/a
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STEEL STRIPS WHEELS LTD.

CIN: L27107PB1985PLC006159
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KEY HIGHLIGHTS OF THE FINANCIAL RESULTS OF STEEL STRIPS WHEELS LIMITED (“THE COMPANY”")
FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

_
1 |Total Income crossed Rs. 3200 crores in 9 Months and Rs 1077 crores for Q3. J

Alloy Wheel Volumes grown by 7.6% in 9 Months and by 10.7% in Q3. On track to achieve highest ever Alloy
2 |Wheel Volumes.

3 |EBITDA at Rs. 362 crores with Margin at 11.3% in g Month and Rs. 121 crores for Q3 with Margin at 11.2%.

4 |EBITDA per wheel among the best historically.

5 |Mass preduction of Aluminium Knuckles started in Q3 FY25.

PAT for Q3 Current Year lower by 13% due to full favorable impact of transition to New Tax regime flowed in Q3
6 |last year. PBT in Q3 Current Year vs Q3 Last Year is lower by 1.5%

|

Exports in 9 Months at Rs404cr and are expected pick pace from Q4 onward due to favorable Geo Political |
7  |Situation.

For Steel Strips Wheels Limited

of T
(Dheeraj Garg)

Managing Director
DIN: 00034926

Regd. Office:  Village Somalheri/Lehli, P.O. Da i i, Di
: , P.O. Dappar, Tehsil Derabassi, Distt. Mohali, Punj i
Tel. .'+9‘| (1762) 275249, 275872, 275173 Fax : +91 (1762) 275228'. AR nd
Email : hrdho@sswlindia.com  Website : www.sswlindia.com
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STEEL

STRIPS WHEELS LIMITED

CIN: L27107PB1985PLCO06159

Regd. Office : Vill. Somalheri/Lehli, PO Dappar,Tehsil Derabassi, Distt. Mohali, Punjab-140506
Tel: +91-172-2793112, Fax:491-172-2794834 E-mail: ssl_ssg@glide.net.in; Website: www.sswlindia.com

A. FINANCIAL RESULTS

STATIMENT OF STANDALONE PROFIT AND LOSS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2024

6!!

e S TRIE S GROLS

All Amount in Rs Lakbs Except EPS or unless stated otherwise
Quarter Ended Nine Months Ended Year Ended
S.No. Particulars 31st December 30th September 31st December 31st December
scular 2024 2024 31st December 2023 2024 2023 31st March 2024
EEERE, e =
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
el ey e el — 23
1 [Revenue from operations 1,07,467.80 1,09,509.62 1,11,030.29 3,19,506.67 3,28,842.30 4,35,709.54
11 |Other Income 291.29 310.47 168.58 995.18 885.96 1,606.39
Total income(I+1I) 1,07,759.09 1,09,820.09 1,11,198.87 3,20,501.85 3,29,728.26 4,37,315.93
IIl1 [Expenses
a |Cost of materials consumed 71,717.66 70,492.62 74,148.28 2,07,107.13 2,17,800.00 2,85,431.89
Change in inventories of finished goods, stock in
7 5 . 5 g =
b trade and work -in-progress (3,318.00) (1,287.50) (2,548.66) (3,095.44) (3,993.36) (1,826.70)
¢ |Employee benefit expenses 9,691.84 9,484.09 8,989.91 28,199.76 26,772.80 35,802.79
d |Finance costs 2,624.44 3,037.83 2,507.99 8,775.31 7,466.57 10,266.60
e |Depreciation and amortisation expenses 2,525.57 2,531.18 2,250.36 7,544.14 6,741.98 8,995.30
f |Other expenses 17,544.70 18,820.79 18,771.94 52,067.25 52,851.36 69,782.13
Total Expenses III(a to f) 1,00,786.21 1,03,079.01 1,04,119.82 3,00,598.15 3,07,639.35 4,08,452.01
v ;’ﬁ‘;fm"’ss) betoresexceptional Itemisiand tax (1-+11: 6,972.88 6,741.08 7,079.05 19,903.70 22,088.91 28,863.92
V |Exceptional items = = = z =
vi, |Profit/ (loss) before tax after-exceptional 6,972.88 6,741.08 7,079.05 19,903.70 22,088.91 28,863.92
items(IV+V)
VII [Tax expense:
(1) Currert tax 1,732.95 1,672.18 563.80 4,988.67 5,802.73 9,393.80
(2) Deferred tax 55.78 48.32 561.75 90.10 331.21 (2,519.37)
VIII|Profit/(loss) for the period after Tax (VI-VII} 5,184.15 5,020.58 5,953.50 14,824.93 15,954.97 21,989.49
IX |Other Comprehensive Income/(Loss)
Items that will not be reclassified to profit or loss
;)‘I‘:I;;“eas“reme”t agiqs-{josses) oniehinied benetis 81.84 110.75 (193 98) (21.28) (116.10) 151.89
-Income tax relating to above items (20.77) (28.11) 56.47 5.40 29.22 (38.23)
Total ot:her comprehensive income/(loss) for 61.07 82.64 (137.51) (15.88) (86.88) 113.66
the period
Total Comprehensive Income for the period
X |(VIII+IX)(Comprising Profit/(Loss) and Other 5,245.22 5,103.22 5,815.99 14,809.05 15,868.09 22,103.15
Comprehensive Income for the period)
x1 |Paid-up equity share capital (Face value of Rs.1/- 1,569.29 1,569.29 1,569.29 1,569.29 1,569.29 1,565.29
per share)
Reserves (excluding Revaluation Reserve) as shown 127717
Al in the Audited Balance Sheet e £
XIII |Earnings per equity share in Rs.
(1) Basic (in 2) 3.30 3.20 3.80 9.45 10.19 14.04
(2) Diluted (in 2) 3.30 3.19 3.80 9.43 10.19 14.02
Notes :

other

accounting principles generally accepted in India

Date:17th January 2025
Place: Chandigarh

4. The figures for the corresponding previous periods have been restated/ regrouped. wherever necessary, to make them comparable

I/

1. The above financial results have been reviewed and recomended by Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on
17th January 2025 The statutory auditors have carried out Limited review of the accounts for the quarter and nine months ended 31st December 2024
2 The Chief Operating Decision Maker "CODM" reviews the operations of the company as a whole, hence there are no reportable segments as per Ind AS 108 "Operating
Segments”
3 These financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs pursuant to
Section 133 of the Cempanies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian Accounting Standards) amendment rules
2016 and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI circular CIR/CFT/FAC/62/2016 dated July 05, 2016 and

Dheeraj Garg
Managing Director
IN -00034926
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STEEL STRIPS WEHIEELS LIMITED

CIN: L27107PB1985PLCO06159

Vill. Somalheri/Lehli, PO Dappar,Tehsil Derabassi, Distt. Mohali,
Tel: +491-172-2793112, Fax:+91-172-2794834 E-mail: ssl_ssg@glide.net.in; Website: www.sswlindia.com
STATEMENT OF CONSOLIDATED PROFIT AND LOSS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2024
All Amount in Rs Lakhs Except EPS or unless stated otherwise

Puniab-140506

Quarter Ended Nine Months Ended Year Ended
S.No. Particulars 31st December | 30th September| 31st December | 31st December | 31st December 31st March
2024 2024 2023 2024 2023 2024
- Unaudited Unaudited |  Unaudited Unaudited Unaudited Audited
I Revenue from operations 1,07,467.80 1,09,509.62 1,11,030.29 3,19,506.67 3,28,842.30 4,35,709.54
11 |Other Income 36.82 49.04 168.58 215.75 885.96 1,365.47
Total income(I+11) 1,07,504.62 1,09,558.66 1,11,198.87 3,19,722.42 3,29,728.26 4,37,075.01
1  |Expenses
a Cost of materials consumed 71,717.66 70,492.62 74,148.28 2,07,107.13 2,17,800.00 2,85,431.89
b g?:gnrgez;n inventories of finished goads, stock in trade and work -in- (3,318.00) (1,287.50) (2,548.66) (3,095.44) (3,993.36) (1,826.70)
c Employee benefit expenses 9,691.84 S,484.09 8,989.91 28,199.76 26,772.80 35,802.79
d Finance costs 2,624.50 3,038.88 2,507.99 8,776.46 7,466.57 10,266.60
e Depreciation and amortisation expenses 2,745.98 2,754.38 2,250.36 8,352.60 6,741.98 10,422.14
f Other expenses 17,590.77 18,892.66 18,771.94 52,280.76 52,851.36 69,900.61
Total Expenses I1I(a to f) 1,01,052.75 1,03,375.13 1,04,119.82 3,01,621.27 3,07,639.35 4,09,997.33
IV |Profit/(loss) before exceptional items and tax (I+II-1II) 6,451.87 6,183.53 7,079.05 18,101.15 22,088.91 27,077.68
V' Exceptional items - ¥ # & 2 47,310.39
VI  |Profit/(loss) before tax after exceptional items(IV+V) 6,451.87 6,183.53 7,079.05 18,101.15 22,088.91 74,388.07
vl Share of profit/(loss) from associates (17.29) 8.87 (12.19) (4.81) (42.51) (45.19)
VIIT | Profit before tax (VI+VII) 6,434.58 6,192.40 7,066.86 18,096.34 22,046.40 74,342.88
IX |Tax expense:
(1) Current tax 1,531.04 1,449.29 563.80 4,334.59 5,802.73 9,393.80
(2) Deferred tax 132.32 132.43 561.75 299.20 33121 (2,519.37)
b Profit/(loss) for the period after Tax (VIII-IX) 4,771.22 4,610.68 5,941.31 13,462.55 15,912.46 67,468.45
X1 |Other Comprehensive Income/(Loss)
Items that will not be reclassified to profit or loss
-Re-measurement gains (losses) on defined benefit plans B81.84 110.75 (193.98) (21.28) (116.10) 151.89
-Income tax relating to above items (20.77) (27.66) 56.47 5.40 29.22 (38.23)
Total other comprehensive income/(loss) for the period 61.07 83.09 (137.51) (15.88) (86.88) 113.66
Total Comprehensive Income for the period (X+XI)
XII  |(Comprising Profit/(Loss) and Other Comprehensive Income 4,832.29 4,693.77 5,803.80 13,446.67 15,825.58 67,582.11
for the period)
XIII |Paid-up equity share capital {(Face value of Rs.1/- per share) 1,569.29 1,569.29 1,569.29 1,569.29 1,569.29 1,569.29
X1V |Reserves (excluding Revaluation Reserve) as shown in the Audited 1.33.889.85
Balance Sheet of the previous vear T
XV |Earnings per equity share in Rs.
(1) Basic (in ¥) 3.04 2.94 3.79 8.58 10.16 43.07
(2) Diluted (in ¥) 3.04 2.93 3.79 8.56 10.16 43.00
Notes :

1. The above financial results have been reviewed and recomended by Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 17th January,
2025. The statutory auditars have carried out Limited review of the accounts for the quarter and nine months ended 31st December 2024.

2. The Chief Operating Decision Maker "CODM" reviews the operations of the company as a whole, hence there are no reportable segments as per Ind AS 108 "Operating Segments”

3. These financial results of the Company have been prepared in accordance with the Indian Accounting Standards (IND AS) as notified by Ministry of Corporate Affairs pursuant to Section 133 of the
Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian Accounting Standards) amendment rules 2016 and in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI circular CIR/CFT/FAC/62/2016 dated July 05, 2016 and other accounting principles generally accepted in India.

4.The figures for the corresponding previous periods have been restated/ regrouped, wherever necessary, to make them comparable.

Date: 17th January, 2025
Place: Chandigarh

Dheerai Gara
Managing Director
DIN -00034926|
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AKR & ASSOCIATES

Chartered Accountants

SCO 51, 2nd Floor, Block -B,
Chandigarh Citi Centre,

VIP Road, Zirakpur (Pb.) 140603
M : 9316288660, 01762-516660
E-mail : narang.ca@gmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results of the

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To

The Board of Directors
STEEL STRIPS WHEELS LIMITED

We have reviewed the accompanying statement of unaudited standalone financial results of STEEL
STRIPS WHEELS LIMITED (the “Company”) for the quarter ended December 31, 2024 and year to
date from April 01, 2024 to December 31, 2024 (the “Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

The Company’s Management is responsible for the preparation of the Statement in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34)
“Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For AKR & Associates

Chartered Accountants

(Firm registration No. OZLQJBN)
</ ([~

CA Kailash Kumar ’%«‘
Partner

Y (o

Ly ]
- iﬁﬁu 021170k

(Membership Number: 505972)
Place of signature: Chandigarh
Date: 17.01.2025

UDIN: 25505972BMKUQO08344




AKR & ASSOCIATES $CO 51, 2nd Floor, Block -B,

Chandigarh Citi Centre,
Chartered Accountants VIP Road, Zirakpur (Pb.) 140603
M : 9316288660, 01762-516660

E-mail : narang.ca@gmail.com

Independent Auditor’s Review Report On consolidated unaudited quarterly financial
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

TO
THE BOARD OF DIRECTORS OF
STEEL STRIPS WHEELS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of Steel Strips Wheels Limited ("the Holding Company") and its
subsidiary (the Holding and its subsidiary together referred to as “the Group”), its Associate
for the for the quarter ended December 31, 2024 and year to date from April 01, 2024 to
December 31, 2024 ("the Statement") attached herewith, being submitted by the Holding
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations")

2. The Holding Company’s Management is responsible for the preparation of the
Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Holding Company’s Board of Directors .
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by
the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:
a) Steel Strips Wheels Limited (Holding Company)

b) AMW Autocomponent Limited (Wholly owned Subsidiary)
b) Clean Max Astria Private Limited (Associate of the Holding Company)
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5. Based on our review conducted and procedures performed as stated in paragraph 3
above, subject to the effects of the matter specified in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes the unaudited interim financial results and
other financial information, in respect of above-mentioned associate, whose
unaudited interim financial include the Company's share of net profit/(loss) of Rs.
(17.29) lakh and Rs. (4.81) Lakh for the quarter ended December 31, 2024 and year
to date from April 01, 2024 to December 31, 2024, respectively and total
comprehensive income/(loss) of Rs. (17.29) lakh and Rs. (4.81) Lakh for the quarter
ended December 31, 2024 and year to date from April 01, 2024 to December 31,
2024, respectively, as considered in the Statement whose interim financial results
and other financial information have not been reviewed by its auditor and have
been approved and furnished to us by the Management. According to the
information and explanations given to us by the Management, these interim
financial results of associate are not material to the group

7. Our conclusion is not modified in respect of this matter.

For AKR & Associates
Chartered Accountants _

(Firm registration No. o§}§§§q4/

NE (TS
. =\ FRN. 021179 /2
Kailash Kumar A\ N
I
Partner 2AcCet

(Membership Number: 505972)
Place of signature: Chandigarh
Date: 17.01.2025

UDIN: 25505972BMKUQP1082
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Steel Strips Wheels Limited

B. STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE,
RIGHTS ISSUE, PREFERENTIAL ISSUE, QUALIFIED INSTITUTIONS PLACEMENT

ETC.:

Not Applicable

C. FORMAT FOR DISCLOSING OUTSTANDING DEFAULT ON LOANS AND DEBT
SECURITIES :

S. No. ‘ Particulars Amount in
) INR Lakhs
1. Loans / revolving facilities like cash credit from banks /
‘ financial institutions
A Total amount outstanding as on date 96234.91
B Of the total amount outstanding, amount of default as on Nil
| date
2. | Unlisted debt securities i.e. NCDs and NCRPS
A “‘76taTa‘r'n'ount outstanding as on date Nil
B Of the total amount outstanding, amount of default as on Nil
date
3. | Total financial indebtedness of the listed entity including short-
term and long-term debt 96234.91

D. FORMAT FOR DISCLOSURE OF RELATED PARTY TRANSACTIONS (applicable only
for half-yearly filings i.e., 2nd and 4t quarter) :

Not Applicable

E. STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH
MODIFIED OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL
RESULTS (Standalone and Consolidated separately) (applicable only for Annual
Filing i.e., 4w quarter) :

Not Applicable
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