
  

  
SHANTAI INDUSTRIES LIMITED 

CIN: L74110GJ1988PLC013255 
 

Reg Office: 820, Golden Point, Nr. Telephone Exchange, Begampura, Falsawadi, Ring Road, Surat-395003 
Website: www.shantaiindustrieslimited.com, Email-id: shantaiindustriesltd@gmail.com,  Tel: 9913425000 

 
Date: 25th October, 2024 
 

To, 
BSE LIMITED 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai- 400 001. 
 

Scrip ID/Code/ISIN : SHANTAI/ 512297/ INE408F01016 

Subject : Outcome of Board Meeting of the company held on 25th October, 2024            
and Unaudited Financial Results for the quarter and half year ended as on 
30th September, 2024 
 

Ref : Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure  
Requirements) Regulations, 2015 

 
 

Dear Sir/ Madam, 
 
The Board of Directors of the company at their meeting held on Friday, 25th October, 2024 at 03:00 P.M. at 
the registered office of the company situated at 820, Golden Point, Nr. Telephone Exchange, Begampura, 
Falsawadi, Ring Road, Surat-395003, have inter alia discussed and approved following major businesses: 
 

1. Considered and approved Standalone Unaudited Financial Results along with Limited Review Report 
thereon for the quarter and half year ended on 30th September, 2024. Limited Review Report and 
Financial Results are enclosed herewith. 

 
The meeting of the Board of Directors concluded at 06.40 p.m. 
 
This is for your information and record. 
 

Yours Faithfully,  
 
For Shantai Industries Limited 
 
 
 
Komal Sharad Agarwal 
Company Secretary & Compliance Officer  
M. No.:A49270 
Place: Surat 
 
Encl: As Above 
 

http://www.shantaiindustrieslimited.com/
mailto:shantaiindustriesltd@gmail.com


& co. 
Chartered Accountants 

Limited Review Report on Unaudited Standalone Financial Results 

of Shantai Industries Limited (erstwhile known as Wheel and Axle 

Textiles Limited) for the quarter and half year Ended 30th 

September, 2024 under Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, as 

amended 

To 

The Board of Directors 

Shantai Industries Limited 

We have reviewed the accompanying statement of unaudited financial 

results of M/s Shantai Industries Limited ("the Company") for the 

quarter and half year ended 30th September, 2024, being submitted by 

the company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure requirements) Regulations, 2015, 

as amended ("Listing Regulations"). 

This statement which is the responsibility of the Company's Management 

and has been approved by the Board of Directors of the Company, has 

been prepared in accordance with the recognition and measurement 

principles laid down in Accounting Standard 34, Interim Financial 

Reporting ("Ind AS 34"), prescribed under section 133 of the Companies 

Act, 2013, and other accounting principles generally accepted in India and 

in compliance with Regulation 33 of the Listing Regulations. Our 

responsibility is to issue a report on these financial statements based on 

our review. 

We conducted our review of the Statement in accordance with the 

Standard on Review Engagements (SRE) 2410 "Review of Interim Financial 

Information Performed by the Independent Auditor of the Entity", issued 

by the Institute of Chartered Accountants of India. This standard requires 

that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A 

review of Interim Financial statement consists of making inquiries, 

primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially 

less in scope than an audit conducted in accordance with standards on 

Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. / 
·-· ;, 
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The above unaudited standalone financial results which are published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, as amended, have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on October 25, 2024. The 
above results have been subjected to "limited review'' by the statutory auditors of the Company. The unaudited standalone financial results are in accordance with the 
Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013. 

Pursuant to the Regulations 13(3) of SEBI (Listing Obligations and Disclosure Requirement) Regulations,2015, we are enclosing herewith the details regarding investor's 
complaints: 

Particulars No. of Complaints 

No. of investor complaints pending at the beginning of quarter Nil 
Received during the quarter 1 
Disposed during the quarter 0 
Remaining unresolved at the end of quarter 1 

The complaint was disposed off on 10th October,2024. 

The Company has evaluated its Operating segment in accordance with IND AS 108 and has concluded that it is engaged in a single operating segment.

Figures pertaining to the previous yearsiperiod have been regrouped/rearranged, reclassified and restated wherever considered necessary, to make them comparable 
with those of current year/period. 

As the company do not have any Holding/Subsidiary/Joint Venture/ Associate concern, no reporting has been made in this regards. 

Date: 25/10/2024 
Place: Surat 

For· S tri Limited 

...,_-'-A,>-'� 

Managing Director 
DIN:00831848 

\i� 
Koma! Sharad Agarwal 
Company Secretary 

Vasudev Sawlani 
Whole-Time Director 
DIN: 

�
831830 

SailJl�r 
C.F.O. 
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SHANTAI INDUSTRIES LIMITED

CIN- L7 411OGJ1988PLC013255 
Registered Office: 820, Golden Point,Nr. Telephone Exchange Begampura, Falsawadi, Ring Road, Surat 395003

Website: www.shantaiindustrieslimited.com; Email:shantaiindustriesltd@gmail.com; Tel: 9099211000

Statement of Cash Flow

FINANCIAL RESULT FOR THE QUARTER AND HALF YEAR ON 30.09.2024

PARTICULARS 

Cash Flow From O12erating Activities 
Profit before Tax as per Profit & Loss Account 
Adjustments for: 

Add : Expenses/ (Incomes) Not Requiring Cash : 
Depreciation 
Finance Cost 

Cash Flow From Operations Before Changes in Working Capital 

Adjustments for Working Ca[!ital Changes:
Decrease/(lncrease) in Inventories 
Decreasel(lncrease) in Trade Receivable 
Decrease/(lncrease) in Provision (Non Current)
Decrease/(lncrease) in Provision (Current)
Decreasel(lncrease) in Current Asset 
Decrease/(lncrease) in Trade Payable 
Decrease/(lncrease) in Other Non Current Liability 
Decrease/(lncrease) in Other Current Liability(Financial)

Cash Flow From Operations after Changes in Working Capital 

Other Ajustments
Income Tax Paid 
Adjustment due to OCI 

Net Cash Generated From Operating activities

Cash Flows from Investing Activities
Purchase of Fixed Assets
Loans & Advances 
Investment in shares 
Net Cash Generated From Investing activities

Cash Flow From Financing activities 
Proceeds from/(Repayment of) Borrowings (Long-Term) 
Proceeds from/(Repayment of) Borrowings (Short-Term)
Dividend Paid 
Finance Cost 
Net Cash Generated From Financing activities

Net lncrese/(Decrease in cash)

Cash and Cash Equivalents - Opening Balance

Cash and Cash Equivalents - Closing Balance
Components of the Cash and Cash Equivalents: 

Cash on Hand 

With Banks - in form of current accounts 

With Banks - in form of demand deposits

Date: 25/1012024
Place: Surat 

Amount in Lakhs 
As at As at 

30th September, 2024 30th September, 2023
Unaudited Unaudited

12.043 (7.456)

0.043 -

- -

0.043 -

12.086 (7.456) 

193.776 -

(413.209) 32.424
- -

(0.182) -

9.976 42.715 
275.606 (20.760)

0.899 -

(0.296)0.672 

67.538 54.083
79.624 46.627 

- -

- -

- -

79.624 46.627 

- 0.066
(75.000) -

(9.131' -

(84,131) 0.066

- -

- -

- -

- -

- -

(4.507) 46.693 

52.541 1.941 

48.034 48.634 

0.188 1.368 

0.447 2.646 

47.398 44.620 

48.034 48.634 
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o, Shaati lod,st,lo, Limited 
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,
Managing Director
DIN:00831848

�)� 

Ko;:�d Agarwa
Co'mpany Secretary

Sail 

C.F.O.
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