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MANOIIT SAHA _— Ity and the developer's track
— Comparedeveloper's — Sicmmmmerm | Lme ommes
- GOING DOWN . N nterestcostloaded on the Next, check the pricing.
2525-crore contingency pro- . th al t price cfthe house? "Survey the areaand find out the
Avinixm duting the July- Indusind Bank Share price {in £} prlce Wl r eS e ra e B e mcmdxrymaﬂu!;rmfunmm—
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mmi‘ﬁday (Octcbet 25). O ensure au en IC]. ahlgh-speed itz be the case that the developer
pravisions are pen- hy ik
mllymadewhm a lender expects SANLAY KIRMAR STHGH & NARTHIKJERCME (ﬂﬂlotpnﬂnl).ﬂom flse charge months: Avold anyhm':'e'r ati offer,” says Mishta. The value
more bad loans in the ceming ‘waiver, free car parking, and so who makessuch an offer of the offer should be consider-
quarters. Shares of the bank on Duringthe feative season, which | on. Someare afferitig home aut- — ble. “It shonld be at least 14 per
‘Tuesday declined 1.53 per cent toset- lasts from October toDecernber, | omation systems, modular kite- Modufar cent of the property value to be
tle at 21,088 2 aplece on the BSE. the feel-good atmosphers nften | hens, white goods (ke alr con- Intarlor ftams): Does the deemed meaningful” sy Rathi.
Fresh addiions Lo non-perform- encourages potential home- | ditdoners),andhome: devaloper's offer sult your Accordinglo Mishre, the best
ing sascta (NPAs) were 1,798 crore | ‘buyers to take the plunge. | forfree. Freshies like gold coins, tastes, budget, etc? type of offer is a clesn discount.
which resulted [n gross non-per- Developers make attractive | IPhones, and overseas vecations onthe property rate. Wadheawan
fonming asscts (gross NPAs) increas- offers during this perlod to | areother 3. recommends going for financing
ing to 37,639 crore or 2.11 per cent of rrudge the fence-sitters, offering products at market like relaxed payment
gross advances, up from 2.02 per Betterthan lagt year rates, and not above It, are able | plans or subvention schemes,
cent inthe preceding quarter. ‘What's baing affered? This year’s offers arebetterthan | to book sales despite not giving | which ease the burden of pay-
“Indusind Bank reponed yet Avariety of incentives are being | last year's. “Sales are around 10- | offers,” says Pradecp Mishra, | ment. Mishra is of the view that
mmhermﬂ:qnartetwlthvmhms affered this year. T 1 15 per cent tolast | founder, Homents. offers which reduce your overall
on ing persist- the growth front. lises," Emicay said in anote. the direct discount on property | year'sfestive period. Due tehigh cost of purchase and doing up
ent niggles. The only silver lining 'was 13 per cent year- Due to higher provisioning, the prices. "When one visits a site, | prices, there has been a dropin those
'wes the endeavour to strengrhen the on—yenr {¥-0-Y) {and 27 per cent capital adequacyrario (GAR) slipped dewvelopers are ready to offer | demand and site deal The that have no relevance to the
‘balance sheet by creating 5 billion  sequentially). It was mainly due to o 1451 per cent frarm 1755 per cent nominal discounts of ©00-200 | arebeingaffered by afew devel- | terms and conditions, which | property purchase (likea foreign
but the tim- in and hil equity persq. ft. onthe base price,"says | opers,” says Kumar. buyen must review In detall. ).
[nglsquesﬂmhlegvmrheweﬂ slowdewn in vehicle loan portfolio.  tler<1 (CHTT) rato fell from 1615 per Latget are | go for, Make sute it Is propetly
core ‘The MFI beok con- centtol5.21 percent. ANAROCK Group. adds, danm.seemuchnflnned avaflable for a limited tims, or | documented. “Go through the
quartet,” Elara Gaplul # tracted for the second Golng ahead, the bank sald Some developersareoffering | to sweeten the deal since | may apply only to specific proj- | termsand conditions and under-
said in a note, consecutive  quarter, growth will be calibrated. flexible payment plans, subven- | demand remains reszonably | ects, or to specific payment | standthem fully, You shouldnot
Increassingross NPA. from ¥33,1932 crore in Q4 “Indusind Bank had previously tlon schemes, Goods and Ser- | atrong for them. Whether an | plans,”saysVikas' £r- | maiss out on the offer of
wes almost  across of FY25, 1o 337046 crore  gulded for a loan growth of 18-22 per +vices Tax (GST) walver, stamp | offer {s made also depends on | oupchieffinanclal officer, Hous- | leck of due diligence on your
the consumer banking ANALY S in Q1, and to ¥32723 cent for FY25. However, with the duty and registration fee waiver | pricing. *Developers who are | ing.com and Proptigercom. part,” says Wadhawan,
book — commerclal crorein Q2 bank's cautlous view on unsecured
wehicle, credit cards, The vehicle finance pgrowth, we estimate loan growth at
tractor ing. portfoliogrew 1 percent quarter-on- 13 per cent,” broking firm Meotilel
The worst it wasthemicroloan  quartor (Q-0-Q)ot0M9crore.  Oswal sald. Gold vs diamond: Which Diwali investment may give better returns
‘book NPAsin microfinance instiby- The slower credit growth has Amid the he:dwmd.u. the bank
tion (MET) loans went up 10 €259  imy fee income and margins. faces  unc over  its Season of festivals is here. | Sowhichi i goingshopping:
crore from ¥,988 crove In Q. The fall in yield on advances, managing director (MD) & chief Markets are teeming with | option? Gold has better Hquidity and | For those specifically looking
“Gross slippages inched up to  from 1257 percentin Qlto 1231 per  executive officer (CEO) Sumant people clad in traditional attires, standardised pricing. Diamond | at Diwali purchases, experts
2. percent. MFIgrossslippagesrose  cent In Q2 resulted In net interest 's extenslon. taking loads of shopping bags | MAKING THERIGHTCHOICE | resale value can vary signifi- | recommend:
10 5 per cent of loans and are lower margins (NIMs) declining 1o Last yesr, the Reserve Bank of ‘back home. Forjewelleryshops, | Investment adwisors suggest | cantly based on marker con-
than that of peers, but a isein other  4.08 per cent, down 17 baxls points the CEQsterm i*sthe ofthe year several factors | ditions and stonequality. mBitying from repured jewellers
segments was disappolnting™ OFL (bps)Q-0-Q by two vears from March 24, 2023, as Indfans adere gold. Theyare | before making a declslon: ‘with proper certification.
Secutitiensald in a note. “Bank even asthe the sacond latgest consurmer of L e
“We expect credit cost toremnain - a whille, but it corrected by 17 bps - year extenslon. Earlier this month, | gold  after  peopls  of Gold jewellery only.
elevaredin the near term duetofor  Q~0-Qto 4.08 per cent due tolower  the bank's board agaln approved his nelghhouring China. Theyellow | Gold jewellery offers mote | Quality diamonds too have | MOptingforcertified diamonds
ward flows and ageingrelated pro-  loan deposit rato (LDR) and extension for three years, effective metal has also been the | flexibility with smaller ivest- | shown strong appreciation over | With detailed documentation.
vislons,” It sald. IndusInd's credit lower interest ylelds. Mariagement  March 24, 2025 Upto March 23, 2028, favourite Investment option for | mentsDiamond  jewellery | decades. WUnderstanding the making
cost in Q2 was 2.1 per cent as expects the margins to remain re-appeintmettt is subject to ages. But, silver and diamonds | typically requires s higherinitial charges and their impacton
compared to L2 per cent in the range-bound in the near term, but  the regulatars Kathpalia too are catching up. | investment. Poliits tokeepiii ifsdwhet | ovesall investment value.
Pprevigus querter. should improve once the rate-cut  has been MD & CEO of the private
There was more bad news, too, cycle begins and growth norme-  sectorbank sinee March, 2020, Readjull reportheve: mpbx.In/2dZoS2b COMPILED BY AYUSH MISHRA
EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER 2024 m GRO
[ CapiTal]
¥in crore, unlaes otherwise stated
= UGRO CAPITAI. LIMITED
= Quurter ended Six Month ended Your sndad AN L6T120MHI983PLONTOTAS
- Particulars 30 Soptomber24__| 30-Septomber23 | 30-Boptombor24 | 30 Beptomber23 31-March 2024 Raglctarad Office: Bquinax Business Park, Towar 3, 4* Foar, LBS Road,
No.| T‘Iulﬂ—ll——h—ll Kurla [West], Murnbal - 400070
1 | Total income from oparations 1,406.81 1,832,600 3,222 86 3.769.11 7.006.71 Telephone: +51 22 61621600
2 | Nat Profit  {Loss} for the period {befora tax and exceptional itams #) 10244 1223 116.26 5384 7312 NOTICE OF POSTAL BALLOT AND
3 | Net Profit / {Loss} for the periad befors tax [after exceptional item #} 10244 1276 116.26 BB.37 e REMOTE E-VOTING INFORMATION
4 | Net Profit/ {Loss} for the period after tax {after exceptional items #1 NOTICE Is herehy given to Members pursuant to the provisions of Sectons
from continuing oparation €393 638 61.47 4997 52942 :Ur: lA"; :W :":r:";:“zlaml: zﬂ;\;'ll!:mc: the B\IR‘IIMII!DE Pk, 1013-
L . . ” [t} L 1 an e Companies (Managems
5 | Total Camprehensive inoarnef lloss} for the period [Camprising Profit / Ao R, 034G T, Rl 44 o oo and
{Lossl(after dl oiher C (after tax)] 1662 {a.81) 3364 9.04 67.54 Exchange Board of Indie (Listing Obhgations and Diselosura Requirements)
6 | Paid up Equity Shera Capital (Face value of 2 1 sach) 16799 15131 167.98 15131 151.31 Regulations, 2015 {“Usting Regulations”), Secretarlal Standard on General
7 | Ressrves lexcluding revaluation reserves, inclucing-seeurt premiury 26263 808721 %983 1806.72) 169481 b e Dssutu gl oLk oo g
8 | Securities premium account 2971.10 265087 23971.10 265087 2,650.87 enactmentis] thereof for the time being In force, guidelines prescribed by the
9 | Net worth {including non-comtraling interestt 26363 {@85.41) 62.63 (655.41) {168.48) :""‘:’;’IV "‘I'f_'i;'“'l’:;‘* Affals (the “MCA®), Gavemment of Indla, for holding
10 | Paid up Debt Capial / outatanding debt 1336 238870 113,36 238870 210847 {ermote ecviing} v Genera Circular No. 14/ 2020 dated Apel , 2075,
11 | Qutstanding Redeemable Preferenca Shares = = = = = 17/2020 datad Arll 1? 1“:0- 20/2020 dated May 5, md::l;z“m ﬂl;ﬂ
12| Debt Equity Ratio fin imes) 946 14.28) 946 ) 013 P h Gk it st Lol
13 | Esrnings per share {of ¥ 1 asch} not annualised (continuing operations) 03/2022 dated May 05, 2022, 11/2022 dated December 28, 2022, 09/2023
o éated Saptember 25, 2023 and 05/2024 date Seplember 19, 2024 In relation
a) Besiclin T 038 0.04 0.37 032 3.3 1 wtarsion of the framework provided In tha sforemantionsd clrculars
T R to Seatember 30, 2025, (the "MCA Grculars™) and Listing Regulations
bt Diluted fin7) 038 004 037 032 334 a5 amended, for secking thelr approval In respect of the speclal business
i ? i i detalled in the Notice of Postal Ballot dated October 22, 2024 by way af
14| Ezrnings: per share {of ¥ 1 each) not annualised idiscontinued operations) Special in :_m. anky through m:mm vating, J way
8} Basicin T - 10.06) = = 0.32) The Company has completed the dispatch of the Postal Ballot Notice along
o with Explanatory Statement on October 24, 2024, through electronic mall
bt Diluted (in©) - 0.5 - - 0.32) 1 the Members o e Company whase. pares sppear in the Regiser of
i i - - - - - Members/ lst of
15 | Capital redemption reserve October 25, 3024 {*Cut-off date®). Physical coples of the Notice of Postal
16 | Deberturs redarmption raserve 6489 54.99 64.39 64.99 64.98 Ballot along with Postal Ballot Forms and Pre-paid Business Reply Envelope
17| Debt service coverage ratio (annualised) fin times) 087 077 o 081 060 e e T B e ot
. . . - Securttl 'NSDL*) for providing
18] Interest Service Coverage Retio fannualised) i tmes) 2 KD w Lz e the Members to cast thelr vates electronicaly The detalled procedure for
# Excaptionslitsms edustad in the $tatament of Profit and Loss in accordence with Ind AS Rules / AS Rules, whichaver s applicable. i el P et oo o3 e
Notes: & 9:00 a.m. [IST) and ens on Sunciay, Dacambar 01, 2024 at S:00 p.m. {ISTS.
LS The e-vating module shall bz disahied by NSDL for voting thereafter. The
1 Key finangial ir 2 In crore Board of Directors. of the Company has appointad Mr. Panka) Kumar Nigam
of M/fs, Panka] Nigam 8. Assoclates, Practicing Cor Secretary fi
Ouarter ended Six Monith ended Yoar ended Ghaziahad [2(3 NO- 7243 4 CF No. m:l. e s;"ﬁﬁr;m':m'ﬁ
Particulars 20-8ep-24 B30-Sap-23 B30-Sep-24 30-So0p-28 31-Mar-24 the Pastal Balkot (2-voting} process n.a fair and transparent manner.
“Audited The voting rlshts of Members shall be reconed as on Friday, October 25,
2024, which is the cut-ofT date. A ho be Member siter
[Fotal inoome from operstions 120287 113876 2,468.70 236963 504271 e Gutal date shal peat T nitioe for Iformtion purpse anfy. The
Profit before tax 8620 8325 124.70 728 260,86 copy of the Postsl Ballot Notice Is avaliable on the Company's website at
Proft efer tax 50.20 5235 7295 N30 17857 Wk Sk Prronge o et i i
2 The above is an extract of the detailad format of financial results filed with the Stock Exchanges under Regulktions 33 and 62 of the SEBI {Listing Ol & Di m}"&;ﬁ"ﬂ"‘;, h“:v ;‘,:mmi:,:: Eﬁ;‘,t,;;:' ':,',f,
Regulations, 2015. The full format of the quarterly financial results are evailable on the website of BSE and NSE at www.bseindis.com and www.nseindia.com rsspucllvsly and on download It from the ahovementioned websites or write ta the Company at
Company's website at www:hceindia.com. s ugrocapital.com.
Please note that the voting bevond 05:00 p.m. {IST) on December 01, 2024
3 The above results have been reviewed by audit committee and approved by the Board of Directors 4t their mesting held on 28 October 2024 will not be valid and alsa shall ner be allowed bayond the said time and date.
Members who have not vet registered their email addresses are requested
o regletar the ‘with their respective DPs In case the shi heid
fot Hindustan Construction Company Limied | | theofs o ommo wkhine Company m o0 sars o hadby
Sdr- them In physical form, Please refer the notes appended to the postal ballat
Jaspreet Bhullar natice 'f:Ir mare meIII:d: this mp.:. In case n'f':q qu;lsldlfk‘uhlie: In
Place : Mumbal Manuging Director & Chief Executive Officar ,“““ e T o Pty (o e
Date : 28 October 2024 DIN : 03644891 il Aot i it ooy s
rsdLeom 855
I d, shall be deemed
H : : |n have besn passed on the kst date of ewoting i.e., Sundey, December 01,
2024. The result of awoting will be announced within two working days
from the date of completion of sald e-vating and will be displayed on the
Company’s webslte at www.grompiizl.com, websitz of NSDL at www.
evoting.nadl.com and communkated b BSE Uinttsd and Nationsl Stock
www.hceindia.com Exchange of Indla Limited,
By Drder of the Board of Directors
Hindustan Construction Co. Ltd. For UGRO Capital Limited
Registered Office: Hincon House, Lal Bahadur Shastri Marg, Vikhroli (West), Murnbsi 200 083, India. /-
Tel: +91 22 2676 1000 Satish Kumar
Company Secretary and
: LA5ZC0MH1926PLC001228 DO 5,204 ‘Compitance Off
Place: Mumbal Membership number: ASSS62
00 o8 o0 oo o0 80 e 00
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