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Integrated Filing (Financial) for the Quarter ended 31.12.2024

SI. No

Particulars

Remarks

Unaudited Financial Results for the Quarter
ended 31.12.2024.

Annexure - A

Statement on Deviation or Variation for
proceeds of public issue, rights issue,
preferential issue, qualified institutions
placement etc.

NA

Format for disclosing outstanding default on
loans and debt securities.

No default hence NA

Format for disclosure of Related Party
Transactions. (applicable only for half-yearly
filings i.e., 2" and 4% quarter)

NA

Statement on impact of audit qualifications (for
audit report with modified opinion) submitted
along - with annual audited financial results
(standalone) (applicable only for Annual filing
i.e., 4" quarter

NA

Statement on impact of audit qualifications (for
audit report with modified opinion) submitted
along - with annual audited financial results
(consolidated) (applicable only for Annual
filing i.e., 4™ quarter

NA
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Chartered Accountants

Limited Review Report on Unaudited Quarterly and year to date Standalone Financial Results of Asian Hotels I(East)
Limited pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Asian Hotels (East) Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Asian Hotels (East) Limited
(‘the Company’) for the quarter ended December 31, 2024 and year-to-date from April 01, 2024 to December 31, 2024
together with notes thereon (herein after referred as “The Statement”), attached herewith. The Statement is being -“_’me‘"‘ed
by the Company pursuant to the requirement of regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015, as amended ("the Listing Regulation”).

2. This Statement, which is the responsibility of the Company's management and approved by the Board of Direqtor_s in thglr
meeting held on February 12, 2025, has been prepared in accordance with the recognition and measurement_ principles laid
down in Indian Accounting Standard 34 “Interim Einancial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, as amended and read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a
conclusion on the statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 "Review
of Interim Financial Information Performed by the Independent Auditor of the Entily” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance thal_ we_w_rould
become aware of all significant matters that might be identified in an audit Accordingly, we do not express an audit opinion

4. We draw your attention to note no 6 of the standalone financial results wherein the wholly owned subsidiary company GJS
Hotels Limited has filed a writ petition before the Orissa High court against the order issued by the Government of Odisha,
through the General Administration and Public Grievance Department, dated November 02, 2024 refernng to non-
compliance with specific terms and conditions of the lease deed by the subsidiary, resulting in surrendering of the property
held by the subsidiary in Orissa and forfeiture of the bank guarantee amounting to Rs. 350 lakhs given by the company as
performance bank guarantee. As on December 31, 2024, the company has investments of Rs 86086 lakhs in said
subsidiary as equity shares and Rs. 39421 lakhs as loan to the subsidiary which includes debit for encashment of Bank

guarantee as stated above. In view of the reasons mentioned in the aforesaid note, no provision for impairment has been
made in the books of accounts.

Our conclusion on the standalone financial results is not modified in respect of the above matter.

5. Based on our review conducted as stated above, we report that nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement principle laid down in the
applicable Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013, as amended read
with relevant rules issued there under and other recognised accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

%j (Rajiv Singhi)

Partner
Membership No. 053518

UDIN. 25653518 BMU TXW 393

Place: Kolkata
Date: 12" Day of February, 2025

Qffices: Kolkata. Mumbai, Delhi NCR, Chenna, Bangalore. Ahmedabad & Raipur
MNetweork Locations Hyderabad. Nagpur
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STATEMENT OF UNAUDITED STANDALONG FINAHCIAL RESULTS FON THE QUARTER & HINE-MOHT

—— ASINN TIOTELS (EAST) LMITED
REGD OFFICE: 1IVATT REGRHGY KOLIATA, JA -1, SECTOR ili, SALT LAKE GITY, KOLKATA - 700 100
S—

—

1 ENDED J1sl DECEMBER 2024 -

____Gi—gﬂilihs, except share and per sm_,m;'l
Amontha | Preceding 3- | Corrasponding 3 9.months 9-monthe | Endad
entled montha ended| montha ented ended ended 31.03.202
31.12,2024 | 30.00.2024 31.12.2023 31.12,2024 | 31.12.2023 il
] (Unaudited) | (Unnudited) (Unaudited) (Unaudited) | {Unaudited) M"M_-
1 |Income trom Operations
13 [Revenue o Operations 3.255.20 230377 3.217.90 7,005.76 1,485 55 10,816 82
b |Ciher Inoemo 527.05 512.00 27.35 1,545 40 185.09 1,889 81
[ 1 |Total Income 3,703.14 2,016,660 3,246.26 9,361.16 7,670.64 12,736.63
= |Expensces
a |Censumptron of provisions, bovarages, smokos & othors 43712 321.09 439.22 1,071.27 1,07887 1,552 52
& |Employee Benefit Exponso 04,00 560.07 520.92 1,783.88 164407 2,174 24
¢ |Financo Cost (seo Nota no. 5) 405.76 A00.07 766.56 1,203.23 766.56 1,521.94
3 |Deprocration and Amiortisalion Expense 97.10 94.99 91.52 284 61 27128 18268
& |Fuel, Power & Light 160.18 200.01 162.83 546.02 53384 £47 11
t |Repairs, Maintenance & Rofurbishing 125.71 141.37 115.38 381.59 385.75 53135
g |Operating and General Expenses 849,54 £53.51 905.10 2,130.00 2,155.14 2,57 83
Total Expenses 2,600.39 2,400.01 3,009.51 7,400.38 6,816.51 9,697.73
3 |Profit/ (Loss) before exceptional items and tax (1-2) 1,102.76 416.65 235.74 1,950.78 B855.12 3,033.90
4 [Exceptional ltems (see Note no. 2) = - - - 215.54 81554
S |Profit before tax (3 +4) 1,102.76 416.65 235.74 1,950.78 1,670.67 3,254.44
€ |Tax Expense
- Current Tax 269.53 94.70 B0.77 47909 198 83 773 68
- Deferred Tax (Credit) / Expense 8.64 1.45 (21.45) 15.93 22321 200 70
7 |Met Profit for the period (5-6) B24.58 310.50 176.42 1,455.76 1,248.61 2,871.78
§ |Othar Comprehensive Income / (Loss)
A (i) ltems that will not be reclassified to profit or loss
Remeasurement of defined benefit liability (0.40) (0.40) 3.19 (1.19) 9.55 (1.59)
gi::c:r":s;u relating to items that will not bo reclassified to 0.10 0.10 (0.£0) 0.30 (2.40) 0.40
B (i) llems that will be reclassified 1o profit or loss - - - - - -
(i) Income tax relating to items that will be reclassified lo profit . .
| or loss B ) - ki
9 |Total Comprehensive Income [ (Loss) (7 + B ) B24.28 310.20 176.61 1,454.87 1,255.78 2.872.59
10|Paig-up Eguity Share Capital (Ordinary Shares of Rs 10 each) 1,729.17 1,729.17 1,729.17 1,729.17 1,729.17 1.729.17
11|Reserves excluding revaluation reserve - 14 889.18
12|Eamings per equity share (Face value Rs 10/- each)”
(2) Basic 4.77 1.80 1.02 B8.42 7.22 16.62
(b} Diluted 4.77 1.80 1.02 B.42 7.22 16.52

* Eamings per share are not annualised excepl for year ended 31st March, 2024.




Notes:
{ The above Standalone f; i
. > na
Ac:ounlfnq Stondards ("Ind r;\c;?; ) x
SEBI {_Llshng Obligations Mdomproscnbc
Commilteo and approved by the IZI‘

osults haye beon prey

pared In aceor
closum r‘:\'ntinr soclion 1323 of he c:nnm with the racognition and measuroment principles lald dewn in tho applicable |ng;
oy i cq""'m““"'!‘] Regulaiions zmr:nnl'ns Acl, 2013 road wilh tho relevant rules tharounder and in lerms of Rogulatian Jlm:
iroctors nt ol + 2015 (ns amonded). Tho unaudited Standalano financlal rosults vas roviewnd by the Au;|

. I
2 Exceptional items in ninG-month ospoellve moolings hold on 121l Fabruary, 2025,

relating to a demand by the \W ondod J1el Docgy

nbo
VAT dopartmont “hlcl:\igsagml yoor-ondod 31st March 2024 roprosents roversal of pravision for VAT amounting lo Rs 815.54 lakhg
3 Tho Income Tax Assossing Officor quashod by tho Wost Dangal Tax Tribunal (WOTT) by an ordor dated 04-06-2023.

Company against an Assossmont or has glvon offe

Con : : dor u/
S a result, at this stage, tho Incoma lax t!: ‘

cl lo the Order dated 05.0
d ,00.2024 passod by tho CIT(A) MFAC, Delhl In rolation to the appoal preferred by th,
13(3) of the I.T, Act, 1901 passod on 30.09.2022, : o

mand o
4 In tenms of NCLAT, Now Dalhl Ba SRS erorss NS Vel

nch O :
the Company's wholly-owned subsidia lr”‘dor dalod 9th January, 2024 and tho arrangoments with tho promolors of Aslan Hotols (Wost) Limitad, Now Delhi CAHV/L),
To ulfill tho undorstanding, Novak h;’:’j l:Jmm:l Novak Holols Privalo Limltod ("Novak") Is In duo procoss to acquira Hyalt Rogoney, Mumbal ("HRM") from AHWL.
Cempany. Tho funds deposited by No orrowed Rs 38316.00 lakhs from vorlous group companlos Including intorost-boaring loan of Rs 19535.12 lakhs from tha

B¢ adjusted with the acquisition of HR:|nk With tho NGLAT, Now Dothl Banch, pursuont 1o tho diroctions given by the Bonch. Is considored s loan to AHWL which wil

§ Finance cost for
cempany on tho |C‘;}:'.|(:1 ::l;arlnr; onded 31-12.2024 ond 30-00-2024 roprosonts Intorost oxponso of Rs 40576 lakhs and 400.07 lakhs rospoctivaly incurred by tho
aken from financial institution ngalnst the securlly crealod by way of equilablo morlgago on Hyatt Regancy Hotel, Kolkata for providing loan to

the said subsidiary m T | v ur o. It also Includes amo |
co [+l |
|I) pany requ red for the abo o pos I | |

3 “F:r:um:nt:anys subsldlar).- {_'SJS Hotels Limited (*GJS") has filed a writ petition before the Odisha High court challonging tho ordor issued by the Government of Odisha,

gh the General Administration and Public Griavanca Department, dated 2nd November 2024 rofarring to non-complianca with specific torms and conditions of the

lease deed and instructing GJS to vacate the property wilhin 15 days, as per the terms of tho loase, rosuling i surrendoring of tho property hald by tho subsidiary in

Qdisha and forfeiture of the bank guarantee amounting to Rs. 350 I.akhs given by the company as performanco bank guarantoo. As on 31st December 2024, the

company has investments of Rs. 860.86 lakhs in said subsidian:y as equily shares and Rs. 394,21 lakhs as loan to the subsidiary whi;h includes dabit for nnc;lnshmant

of Bank guarantee as slated above. The managemenl Is hopeful of a favourable resolution of the matter in Company’s favour. In viow of the same, no provision fer
impairment against the Company's Invesiment in equity and loan to said subsidiary as staled above has been mada in the books of accounts.

7 The Company is primarily engaged in only ane segment, L.e. the business of Hotel operations, and thus the separate roperting as per the Ind AS-108 “Operating
Segments” is no longer required
8 This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Regquirements) Regulations, 2015.

9 Figures of the previous periods are regrouped, wherever necessary.

By order of the Board of Directors
For Asian Hotels (Easf) Limited

Place : Kolkata
Date : 12th February 2025

Joint Managing Director
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Chartered Accountants

Limited Review Report on Unaudited Quarterly and year to date Consolidated Financial Results of Asian Hotels (East)
Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
Asian Hotels (East) Limited -

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Asian Hotels (East) Limited ("the
Holding Company”) and its subsidiaries (the Holding Company and its subsidiaries together referred 1o as "the Group”) for the
quarter ended December 31, 2024 and year to date from April 01, 2024 to December 31, 2024 (‘the Statement”) and together
with notes thereon (herein referred as to "the Group"), attached herewith, being submitted by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations”)

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the Holding Company’s
Board of Directors in their meeling held on February 12, 2025 has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” ('Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, as amended read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Qur responsibility is to express a
conclusion on the Statement based on our review.

3 We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants
of India This standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement
is free of material misstatement. A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review procedures. A review 1S substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion. We also performed procedures in accordance
with the circular issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of following subsidiaries given below:

i. GJS Hotels Limited (Wholly owned subsidiary)
ii. Novak Hotels Private Limited (Wholly owned subsidiary)

5 We draw your attention to note no 6 of the consolidated financial results wherein the wholly owned subsidiary company GJS
Hotels Limited has filed a writ petition before the Orissa High court against the order issued by the Government of Odisha, through
the General Administration and Public Grievance Department, dated November 02, 2024 referring to non-compliance with specific
terms and conditions of the lease deed by the subsidiary, resulting in surrendering of the property held by the subsidiary in Orissa
and forfeiture of the bank guarantee amounting to Rs. 350 lakhs given by the Holding company as performance bank guarantee.
As on December 31, 2024, the carrying value of the said land including capital expenditure incurred is Rs 774.73 lakhs in the
books of the subsidiary. In view of the reasons mentioned in the aforesaid note, no provision for impairment has been made in
the books of accounts.

Our conclusion on the consolidated financial results is not modified in respect of the above matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of the
review report of other auditor referred to in paragraph 7, nothing, except the possible effect of the matters stated above, has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard as prescribed under Section 133 of the Companies
Act, 2013, as amended read relevant rules issued there under and other recognised accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Offices Kolkata Mumbai, Delhi NCR. Chennai, Bangalore. Ahmedabad & Raipur
MNetwork Locations Hyderabad. Nagpur
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Other Matters

7 The accom
Sub“'idjariespa\;‘: | information of two (2)
loss after tax of Rs 341 15 36 Lacs and Rs. 3,006 68 Lacs. total net
the quarter ended Dec 57 Lacs and Rs 709 28 Lacs and total comprehensive loss of Rs 341 57 Lacs and Rs 709 28 Lacs for
Statement. These int ember 31, 2024 and the period from April 1, 2024 to December 31, 2024 respectively as considered in the
management and erim financial results have been reviewed by other auditors whose report has been furnished to US by the
this subsidiary, is ';)ur conclusion on the Stalement, in so far as it relates to losures included in respect of
above. Our coﬁc!ug?sed solely on the report of the other auditors and the proce tated in paragraph 3

on on the Statement is not modified in respect of the above matter.

the amounts and disc
dures performed by us as s

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

Rajiv Singhi
Partner

Membership No. 053518
UDIN: 256S3SI18BMUJIxXS332

Place: Kolkata
Date: February 12, 2025



—1 ASIAN HOTELS
— REGD OFFICE: HYATT REGENCY KOLKATA, JA +1_ S

EAST ) LTD

ECTOR Ill, SALT LAKE CITY, KOLHKATA-T00 106

CIN MNo. - L1612
— _ STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL REsuL?[‘:?:

007PLC1682762
DR THE QUARTER & NINE-MONTH ENDED 313t DECEMBER 2024

(Rs In lakhs, except share and per ’hm
Preceding 3- . ==
3-months Corresponding 3{ 9-months $-months | orE
4 31122 shdoin
31.12.2024 50/08 209 31.12.2023 31,12.202 . d:lz:
p—" naudited ocl) |
T [income from Operations (Unaudited) | _{Unaudited (Unaudited) (Unaudited) § ) (Audited) |
o |Revenus from Operations 3.25529 2.303.77 3.217.90 7.805.76 7,485 55 10.846 83 |
b |Other Incoma 1,031.01 1,012.45 27.35 3,036.06 18509 282351 |
Total Income 4,286.30 3,316.22 3,245.26 | 10,841.82 7,670.64 1367037
2 Expenses
a |Consumplion of provisicns, beverages, smokes & others 437.12 321.09 439.22 1,071.27 1,078.87 1,552.52
b |Employee Benefit Expense 605.43 589.44 530.19 1,785.56 1,649.00 2,180.73
c_|Finance Cosl (see Note no. 5) 1,245.29 003.96 766.56 3,03543 766 56 2,047.62
d |Depreciation and Amortisalion Expense a7.36 94.99 91.52 284.79 271.28 362 68
e |Fuel. Power & Light 160.18 200.01 162.83 546.02 533.84 687 .1
1 _|Repairs, Maintenance & Refurbishing 125.71 141 37 115.36 381.59 365.7% 531.36
Q |Operating and General Expenses (see Nole no. 6) 844.96 657.13 905.48 2,486.60 2,155.7¢ 2.870.16
Total Expenses 3,516.05 2,907.99 3,611.18 9,591.26 65,821.06 10,232.18
3 |Profit/ (Loss) before exceptional items and tax (1-2) 770.25 408.23 234,09 1,250.56 849.58 3,438.15
4 Exceptional ltemns (see Note no. 2) = N - - B815.54 81554
5 |Profit before tax (3+4) 770.25 400.23 234.09 1,250.56 1,665.12 4,253.69
6 Tax Expense
- Currenl Tax 278.58 4,70 80.77 488.14 198.83 882.27
- Deferred Tax (Credit) / Expense 8.64 1.45 (21.44) 15.93 22321 200.70
7 __|NetProfit Tor the period (5 -6 ) 483.03 302.08 174.78 746.49 1,243.08 3,170.72
8 Other Comprehensive Income / (Loss)
A__|{i}) tems that will nel be reclassified to profil or loss
Remeasurement of defined benefit liability {0.40) (0.40) 3,19 (1.19) 9.55 (1.59)
g'rl]:;?me tax relating to ilems that will nol be reclassified to profit 0.10 0.10 (0.80) 0.30 (2.40) 0.40
B_|(i) I'ems that will be reclassified to profit or loss - - = - - -
(ii) Income tax relating to iterns thal will be reclassified to profit or ;
loss 2 = = - .
9 Total Comprehensive Income (7 + 8 ) 482.73 301.78 177.15 745.60 1,250.23 3,1639.53
Profit Attributable to : .
Shareholders of the Company 483.03 302.08 174.76 746.49 1.243.08 3.170.72
Non Controlling Interest - = - = - -
Total 483.03 302.08 174.76 746.49 1,243.08 3,170.72
Total Comprehensive Income for the period attributable lo:
Shareholders of the Company 482.73 301.78 177.15 745.60 1.250.23 3,169.53
Non Controlling Interest = = b - -
Total 482.73 301.78 177.15 T45.60 1,250.23 3,169.53
10 |Paid-up Equity Share Capital (Ordinary Shares of Rs 10 each) 1,729.17 . 1,729.17 1,729.17 1,729.17 1,729.17 1,729.17
11 |Reserves excluding revaluation reserve - - - 21,612.83 21.259.54
12_|Eamings Per Equily Share of Face value of Rs 10 each®
1) Basic 2.79 1.75 1.01 4.32 7.19 18.34
2) Diluted 2.79 1.75 1.01 4.32 7.19 18.34

* Eamnings per share are not annualised except for years ended 31st March 2024.

(opxdlok
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1 atove Cansedndated financial rosyl

Accountng Standands (°
ands (*Ind AS® i '
(Lishng ORgations and Dis |5 ) proscri ;;m In accordanco with tha recognition and moasurernont pinde
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gk Iaid doem in tho applicatia Indian

bod undor seclion 1

L2

Exceptonal items in ni
{©Ms in ning-m
nHanng to ]
N9 10 a demand by the niicu'r‘r_lbm 2023 ond year-ended 31s| March 2024 ropresents roversal of provision for VAT amounting ta Rs 815.54 lakhs
3 The thcome Tax As which was quashed by the West Bangal Tax Tribunal (WBTT) by an ordor datod 04-08.2023.
o * Assessing Officer has gi

sganst an Assessment order ws ‘.4:1“9 given eflect 1o the Order dated 05.08.2024 passed by the CIT(A) NFAC Dalhi In relation to tho appoal preferred by the Company

AS @ result. atthis stage | the | ()0l the LT. Act, 1961 pnssed on 30.09.2022 '
+the Income tax demand of Rs 139.27 croros stands Qnml;;d

4 Interms of NCLAT, N
. D i
il (West) Limited, New Deihi CAHVIL?), tho

Company’s wholl Bench Order dated 9ih J i
: y-omned subsidia anuary, 2024 and the arrangements wAth tho promoters of Asian Hotels - !
To Ruifil the understanding No;ar: :nmed Novak Hotels Private Limited (*Novak®} is in due process to acquire Hyatt Regency. tumbai ("HRM") from AHV/L.
Company. The funds deposited by N ad borrowed Rs 38316.88 lakhs from various group companles including interest-bearing loan of Rs 19535.12 lakhs from tho
adjusted with the acquisition of H;Movnk wilh the NCLAT, New Delhi Bench, pursuant to the directions given by the Bonch, Is considered as loan to AHWL which will be
Finance enst for th E
B39.53 lakhs and ;:;;r;em ended 31-12-2024 and 30-03-2024 reprosents Interast sxpanse of Rs 405.76 |akhs and 400.07 lakhs respactively of the Company and Rs
security created by v -89 lakhs respectively of the subsidiary company, Novak, T red on tho loans taken from financlal institution by tha Company against the
ke ifclndeio i vayr of equitable mortgage on Hyatt Regency Hotel, Kolkata for providing loan fo the sald subsidiary company required for the acquisition of HRM. It
ount of Re 7.32 lakhs towards Interest on overdraft facilities availed from |DBI Bank Ltd and Axis Bank Ltd by the Company.

hallenging the arder issued by the Government of Odisha,
non-compliance with specific terms. and conditions of tha

in surrandaring of the property held by the subsidiary in
lee. As on 31st December 2024, the
hich includes debit for encashment of
ew of the same, no provision fer

¢ :;u?h‘"“‘ﬁi"é::wffmq GIS Hotels Limited (‘GJS") has filed a writ petition befora the Odisha High court ¢
letisn dabd ara dl_'nlmslranon and Public Grievance Department, dated 2nd November 2024 referring 1o

S 2ed and instructing GJS to vacale the property wilhin 15 days, as per tha lerms of the lease, resulting
Odisha and forfeiture of the bank guarantee amounting to Rs. 350 lakhs given by the company as performance bank guaran
company has investments of Rs. 860 86 lakhs in said subsidiary s equity shares and Rs. 394 21 lakhs as loan to the subsidiary wi
‘B?’nk_ guarantee as stated above. The management is hopeful of a favourable rasolution of the matter in Company's favour. In wi
impairment against the Company’s investment in equity and loan to sald subsidiary as stated above has been made in tha books of accounts.

T  The Company is primarily engaged in only one segment, i.e. (he business of Holel operations, and thus the separate reporting as per the Ind AS-108 “Operating
Segments” is no longer required.
uirements) Regulations, 2015.

g  This Statement is as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Req

-] Figures of the previous periods are regrouped, wherever necessary.
By order of the Board of Directors
For Asian Hotels (Bast) Lignited

naglng(m clor

Place : Kolkata
Date : 12th February 2025




