
 
 

 
 

 
 

January 30, 2025 
 
   
 
 
 
 

 
 
 
 
Dear Sir/Madam, 

 
 Sub:  Un-audited Financial Results for the Third Quarter and Nine Months ended December 

31, 2024 - Newspaper Advertisement as required under Regulation 47 of Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

 
With reference to our letter dated January 29, 2025 relating to Un-audited Financial 
Results for the Third Quarter and Nine Months ended December 31, 2024, please find 
enclosed herewith the copies of the advertisement published in the following newspapers: 

 
a)  The Economic Times (English - All India Edition) issue dated January 30, 2025; 
b)  Mumbai Lakshadeep (Marathi - Mumbai Edition) issue dated January 30, 2025; and 
c)  The Hindu Business Line (English - All India Edition) issue dated January30, 2025. 

 
The copies of the said advertisement are also being made available on the website of the 
Company at www.bluestarindia.com. 

 
Kindly take the same on records. 

 
Thanking you,  
Yours faithfully, 
For Blue Star Limited 
 

 
 
Rajesh Parte 
Company Secretary & Compliance Officer 

 
Encl.: a/a  
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Omhra gyMZm
gd©gm_mÝ` OZVog `oWo gyMZm XoÊ`mV `oV Amho
H$s, 1) lr_Vr gwb^m àXrn AmMm`©, ñdJu`
lr. àXrn _wHw§$X AmMm`© `m§Mr nËZr, 2) lr.
Amo_H$ma àXrn AmMm`©, ñdJu` lr. àXrn
_wHw§$X AmMm`© `m§Mm _wbJm Am{U 3) lr.
AÛ¡V àXrn AmMm`©, ñdJu` lr. àXrn _wHw§$X
AmMm`© ̀ m§Mm _wbJm (`mnwT>o gXa AO©Xma åhUyZ
g§X^©) `m§Zr ñdJu` lr. àXrn _wHw§$X AmMm`©
Á`m§Mo _w§~B© `oWo 03.08.2024 amoOr {ZYZ Pmbo
(`mnwT>o gXa _`V åhUyZ g§X^©) `m§Mo âb°Q> H«$.7,
3am _Obm, joÌ\$i gw_mao 583.36 Mm¡.\w$. H$mn}Q>
joÌ, {eënH$ma H$mo.hm¡.gmo.{b. åhUyZ kmV
B_aVr_Yrb B_maV H«$.2, Am`© MmUŠ` ZJa,
AmHw$bu H«$m°g amoS> H«$.1, H$m§{Xdbr (nwd©), _w§~B©-
400101, O_rZ grQ>rEg H«$.13, _hgyb Jmd
AmHw$bu, VmbwH$m ~mo[adbr, _w§~B© CnZJa {Oëhm
(`nwT>o gXa âb°Q> åhUyZ g§X^©) `m OmJo~m~V
gmogm`Q>rMo Cn-{dYrZwgma gd© Amdí`H$ H$m`Xoera
XñVmdoO gmXa H$aÊ`mÛmao Ë`m§À`m g§`wº$ Zmdo
100% eoAg© hñVm§VaUmgmR>r gmogm`Q>rH$S>o AO©
Ho$bm Amho.
Oa H$moUm ì`º$sg gXa âb°Q>~m~V {dH«$s, ~jrg,
VmaU, A{Y^ma, _mbH$sh¸$ qH$dm AÝ` BVa
àH$mao H$mhr A{YH$ma, h¸$, Xmdm qH$dm {hV
Agë`mg Ë`m§Zr boIr ñdénmV `mo½` XñVmdoOr
nwamì`m§gh Imbrb ñdmjarH$Ë`m©H$S>o gXa gyMZm
àH$meZ VmaIonmgyZ 15 {XdgmV H$idmdo.
AÝ`Wm gXa âb°Q>~m~VMo _`VmMo Cnamoº$ 100%
eoAg© d _mbH$sËd A{YH$ma 1) lr_Vr gwb^m
àXrn AmMm ©̀, 2) lr. Amo_H$ma àXrn AmMm ©̀
Am{U 3) lr. AÛ¡V àXrn AmMm`© `m§À`m Zmdo
H$moUË`mhr Xmì`mÀ`m g§X^m©{edm` hñVm§Va Ho$bo
OmVrb Am{U Ago Xmdm Ë`mJ qH$dm ñW{JV Ho$bo
AmhoV Ago g_Obo OmB©b.
{XZm§H$: 30.01.2025 ghr/-
{R>H$mU: _w§~B© AÜ`j/g{Md

{eënH$ma H$mo.hm¡.gmo.{b.
Am`© MmUŠ` ZJa, AmHw$bu H«$m°g amoS> H«$.1,

H$m§{Xdbr (nwd©), _w§~B©-400101.

grAm`EZ:Ec29299E_EM1960nrEcgr011870
Zm|XUrH¥$V H$m`m©b`… dm°S>©Z hmD$g, 340, Oo.Oo.amoS>, ^m`Iim, _w§~B©-400008.

Xÿa.:+91-22-23027900 H§$.H$moS>:505320
do~gmB©Q>:www.lynxmachinery.com B©-_oc:cosec@lynxmachinery.com
31 {S>g|~a, 2024 amoOr g§ncoë`m {V_mhrH$[aVm {ZîH$fm©Mm Ahdmc

(é.hOmamV, B©nrEg ì`{V[aº$)

                      Vnerb g§nbobr g§nbobr g§ncoco
{V_mhr {V_mhr df©

31.12.24 31.12.23 31.03.24
AboImn[a{jV AboImn[a{jV boImn[a{jV

H$m ©̀McZmVyZ EHy$U CËnÞ 0 01 67

EHy$U 0 01 67
H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)(H$a, AndmXmË_H$ ~m~nyd©) -3002 -14118 -5404

H$anyd© H$mcmdYrH$[aVm {Zìdi Z\$m/(VmoQ>m)

(AndmXmË_H$ ~m~Z§Va) -3002 -14118 -5404

H$amZ§Va H$mcmdYrH$[aVm Z\$m/(VmoQ>m) -3002 -14118 -5404

gd©§H$f CËnÞmZ§Va EHy$U Z\$m/(VmoQ>m) (H$amZ§Va) -3002 -14118 -4852

^aUm Ho$bobo g_^mJ ^m§S>dc

(Xe©Zr _wë` é.10/- àVr eoAa) 10255 6000 6000

amIrd-BVa g_^mJ (_mJrb dfm©À`m boImn[a{jV

Vmio~§X nÌH$mV {Xë`mà_mUo nwZ_w©ë`m§{H$V amIrd dJiyZ) -16121

CËnÞ à{V^mJ (ê$.10/- àË`oH$s) ({deof gmYmaU ~m~nwd©)

_yi (2.93) (23.53) (9.01)

gm¡{_H¥$V (2.93) (23.53) (9.01)

*dm{f©H$sH$aU Zmhr

{Q>n:
go~r ({cpñQ>¨J A°ÊS> AXa {S>ñŠcmoOa [a¹$m`a_|Q²>g) ao½`wcoeZ 2015 À`m {Z`_ 33
AÝd`o ñQ>m°H$ EŠgM|Ogh gmXa H$aÊ`mV Amcocr Ì¡_m{gH$/dm{f©H$ {dÎmr` {ZîH$fm©Mo
g{dñVa Z_wÝ`mVrc CVmam Amho. Ì¡_m{gH$/dm{f©H$ {dÎmr` {ZîH$fm©Mo g§nyU© Z_wZm H§$nZrÀ`m
www.lynxmachinery.com do~gmB©Q>da Am{U ~rEgB© ñQ>m°H$ EŠgM|OÀ`m
www.bseindia.com do~gmB©Q>da CncãY Amho.

g§MmbH$ _§S>imÀ`m dVrZo
àÚwåZ OOmo{X`m

{R>H$mU… _w§~B© ì`dñWmnH$s` g§MmcH$
{XZm§H$… 28.01.2025 S>rAm`EZ:00138175

qb³g ‘{eZar A°ÊS> H$‘{e©¶ëg {b{_Q>oS>

gyMZm
lr. a_oe Oo. ~MmZr d lr_Vr eo{d~mB© E_.
~MmZr ho Xr H$mH$S> _mH}$Q> Am°{\$g A°ÊS> {~PZog
{à_m`gog H$m o-Am°na o{Q>ìh gmogm`Q>r {b.,
Zm|XUrH¥$V H$m`m©b` nÎmm: 708, H$mH$S>
_mH}$Q>, 306, H$mi~mXodr am oS>, _w §~B©-
400002 `m gmogm`Q>rMo gXñ` AmhoV Am{U
gmogm`Q>rÀ`m B_maVr_Yrb XþH$mZ H«$.23 VgoM
^mJ H«$.106 Vo 110 (XmoÝhrgh) Agbobo
é.50/- àË`oH$sMo 5 nwU©nUo ^aUm Ho$bobo
eoAg©Mo ^mJ à_mUnÌ H«$.22 Mo YmaH$ AmhoV,
`m§Mo AZwH«$_o 21.10.2007 d 03.02.2012
amoOr H$moUVohr dmagXma Z Zo_Vm {ZYZ Pmbo.
gmogm`Q>r `mìXmao, gmogm`Q>rÀ`m ^m§S>db/
{_iH$Vr_Yrb, _`V g^mgXmÀ`m gXa eoAg© d
{hVg§~§YmMo hñVm§VaU hmoÊ`mg dmag qH$dm AÝ`
XmdoXmar/Amjon KoUmao ̀ m§À`mH$Sy>Z H$mhr Xmdo qH$dm
Amjon Agë`mg Vo øm gyMZoÀ`m à{gÜXrnmgyZ
14 (Mm¡Xm) {Xdgm§V gmogm`Q>rÀ`m ^m§S>db/
{_iH$Vr_Yrb _`V g^mgXmÀ`m eoAg© d
{hVg§~§YmÀ`m hñVm§VaUmgmR>r Ë`mÀ`m/{VÀ`m/
Ë`m§À`m Xmdm/Amjonm§À`m nwîR>çW© Aer H$mJXnÌo
Am{U AÝ` nwamdmÀ`m àVtgh _mJ[dÊ`mV `oV
AmhoV. da {Xboë`m _wXVrV Oa H$mhr Xmdo/Amjon
àmßV Pmbo ZmhrV, Va _`V g^mgXmÀ`m
gmogm`Q>rÀ`m ^m§S>db/{_iH$Vr_Yrb eoAg© d
{hVg§~§Ymer gmogm`Q>r Cn{dYrVrb VaVwXt_Yrb
{Xboë`m _mJm©Zo ì`dhma H$aÊ`mg gmogm`Q>r _moH$ir
Agob. Oa gmogm`Q>rÀ`m ̂ m§S>db/{_iH$Vr_Yrb
_`V g^mgXmÀ`m eoAg© d {hVg§~§YmÀ`m
hñVmVaUmg H$mhr Xmdo/Amjon gmogm`Q>rZo àmßV
Ho$bo Va, gmogm`Q>rÀ`m Cn{dYrVrb VaVwXtZwgma
Ë`mda gmogm`Q>r H$m`©dmhr H$aob. gmogm`Q>tÀ`m
Zm|XUrH¥$V Cn{dYtMr àV XmdoXma/AmjonH$mìXmao
{ZarjUmH$[aVm gmogm`Q>rMo H$m`m©b`/gmogm`Q>rMo
g{Md `m§À`mH$S> o gXa gyMZm à{gÜXrÀ`m
VmaIonmgyZ H$mbmdYr g_mßVrÀ`m VmaIon`ªV gd©
H$m_H$mOmÀ`m {Xder Xþ.4.00 Vo gm`§.7.00
Xaå`mZ CnbãY AmhoV.
nwT>o H$m`Xoera dmagXmam§Zr H$m`ÚmZwgma Ë`m§Mo
g§~§{YV eoAg©gh ì`dhma H$aÊ`mH$[aVm _m¡{IH$
gm_§Oñ`mZo Ë`m§À`m Xaå`mZ H$amaZm_m Ho$bm.
{XZm§H$: 28.01.2025
{R>H$mU: _w§~B© À`m dVrZo d H$[aVm

Xr H$mH$S> _mH}$Q> Am°{\$g A°ÊS> {~PZog
{à_m`gog H$mo-Am°nao{Q>ìh gmogm`Q>r {b.

_m. g{Md

Imbr Z_yX Ho$bobo H$O©Xma Am{U gh-H$O©Xma (EH${ÌVnUo H$O©Xma åhUyZ g§X{^©V) `m§Zr Ë`m§Mr ñWmda _mb_Îmm (à{V^wVr) \o$S>~±H$ \$m`ZmpÝe`b gpìh©gog {b. (`mnwT>o \o$S>{\$Zm åhUyZ
g§X{^©V) JhmU R>odbr Am{U H$Om©Mm bm^ KoVbm. gXa H$Om©Mo 04.01.2025 amoOr Zm°Z-na\$m°{_ªJ A°goQ> åhUyZ dJuH$aU H$aÊ`mV Ambo Amho, H$maU Vwåhr Vr a¸$_ nwÝhm ^aÊ`mV A`eñdr
Pmbm AmhmV. `m g§~§YmV _mJUr gyMZm {XZm§H$ 22.01.2025 amoOr {gŠ`w[aQ>m`PoeZ A±S> [aH$ÝñQ´>ŠeZ Am°\$ \$m`ZmpÝeAb A°goQ²g A±S> BZ\$mog©_|Q> Am°\$ {gŠ`w[aQ>r B§Q>aoñQ> E°ŠQ> 2002 À`m
{Z`_ 13(2) AÝd`o _mJUr gyMZm Omar Ho$br hmoVr. {gŠ`w[aQ>r B§Q>aoñQ> (EÝ\$mog©_|Q>) éëg 2002 À`m {Z`_ 13(2) Am{U {Z`_ 3(1) A§VJ©V n`m©`r godm åhUyZ Vnerb `oWo àH$m{eV Ho$bo
AmhoV. Vwåhmbm _mJUr gyMZoV Z_yX Ho$bobr a¸$_ Am{U gmo~VMo ì`mO `m gyMZoÀ`m àH$meZmnmgyZ 60 {Xdgm§À`m AmV O_m H$aÊ`mMr {dZ§Vr Ho$br OmVo. Ago H$aÊ`mV A`eñdr Pmë`mg,
ñdmjar H$aUmam \o$S>{\$ZmÀ`m {hVmMo ajU H$aÊ`mgmR>r Cº$ _mb_Îmoda H$m`ÚmÀ`m {Z`_ 13(4) Am{U 14 AÝd`o Aer `mo½` H$madmB© H$aob.
H$O© H«$_m§H$, H$O©Xma, H$b_ 13(2) A§VJ©V nmR>dbobr _mJUr gyMZm, {dZ§Vr Ho$bobr a¸$_ Am{U ñWmda _mb_ÎmoMo Vnerb Imbr {Xbo AmhoV:

\o$S>~±H$ \$m`ZmpÝe`b gpìh©gog {b.

H$O©Xmam§Zm `mÛmao {S>_m§S> Zmo{Q>gMo nmbZ H$aÊ`mg Am{U Ë`mV Z_yX Ho$bobr _mJUr a¸$_ `m àH$meZmÀ`m VmaIonmgyZ 60 {Xdgm§À`m AmV bmJy ì`mO, A{V[aº$ ì`mO, ~mCÝggh ^aÊ`mMr
gyMZm Ho$br OmVo. ewëH$, IM© Am{U no_|Q> àmá Pmë`mÀ`m VmaIon`ªV IM©. H$O©Xma ho bjmV KoD$ eH$VmV H$s, \o$S>{\$Zm EH$ gwa{jV YZH$mo Amho Am{U H$O©XmamZo KoVbobr H$O© gw{dYm hr
H$O©XmamZo JhmU R>odbobr gwa{jV _mb_Îmm/O§J_ _mb_Îmm/_mb_Îmoda gwa{jV H$O© Amho. Oa H$O©Xma {ZYm©[aV doioV Ë`m§Mo Xm{`Ëd nyU© H$aÊ`mV A`eñdr R>abo Va, \o$S>{\$Zm H$m`ÚmÀ`m
H$b_ 13(4) A§VJ©V gwa{jV _mb_ÎmoMm Vm~m KoÊ`mMo gd© A{YH$ma dmnaÊ`mg nmÌ Agob na§Vw {dH«$sÀ`m _mJm©Zo qH$dm A{Y{Z`_ Am{U Ë`mImbrb {Z`_m§VJ©V CnbãY Agboë`m BVa
H$moUË`mhr Cnm`m§Ûmao Vo hñVm§V[aV H$aÊ`mnwaVo _`m©{XV Zmhr Am{U no_|Q> àmá H$am. \o$S>{\$Zmbm {dH«$s qH$dm hñVm§V[aV H$aÊ`mMm A{YH$ma bmJy H$aÊ`mnydu gwa{jV _mb_Îmobm OmoS>Ê`mMm
Am{U/qH$dm grb H$aÊ`mMm A{YH$ma Amho. gwa{jV _mb_ÎmoÀ`m {dH«$sZ§Va, \o$S>{\$Zmbm {e„H$ Xo` a¸$_ dgyb H$aÊ`mgmR>r ñdV§Ì H$m`Xoera H$m`©dmhr gwê$ H$aÊ`mMm A{YH$ma Amho, Oa
JhmU R>odboë`m _mb_ÎmoMo _yë` \o$S>{\$Zmbm Xo` Xo` a¸$_ ̂ aÊ`mgmR>r Anwao Agob. hm Cnm` BVa H$moUË`mhr H$m`Úm§VJ©V \o$S>{\$Zmbm CnbãY Agboë`m BVa gd© Cnm`m§nojm A{V[aº$ Am{U
ñdV§Ì Amho.
H$O©XmamMo bj H$m`ÚmÀ`m H$b_ 13(8) H$So>, CnbãY doioÀ`m g§X^m©V, gwa{jV _mb_ÎmoMr nyV©Vm H$aÊ`mgmR>r Am{U nwT>o H$m`ÚmÀ`m H$b_ 13(13) H$So> Am_§{ÌV Ho$bo Amho, Á`mÛmao H$O©Xma
gwa{jV _mb_ÎmoMr {dëhodmQ> bmdÊ`mg qH$dm ì`dhma H$aÊ`mnmgyZ qH$dm {dH«$s, ̂ mSo>nQ²>Q>çmZo qH$dm AÝ`Wm (ì`dgm`mÀ`m gm_mÝ` _mJm©ì`{V[aº$) H$moUË`mhr gwa{jV _mb_ÎmoMr (ì`dgm`mÀ`m
gm_mÝ` _mJm©ì`{V[aº$) {dëhodmQ> bmdÊ`mnmgyZ à{V~§{YV/à{V~§{YV Amho \o$S>{\$ZmMr g§_Vr Am{U darb Jmoï>tMo nmbZ Z H$aUo hm Cº$ H$m`ÚmÀ`m H$b_ 29 A§VJ©V X§S>Zr` JwÝhm Amho.
{S>_m§S> Zmo{Q>gMr àV Imbr ñdmjar Ho$boë`m§H$So> CnbãY Amho Am{U H$O©Xma BpÀN>V Agë`mg, gm_mÝ` H$m`m©b`rZ doioV H$moUË`mhr H$m_H$mOmÀ`m {Xder Imbr ñdmjar Ho$boë`m§H$Sy>Z Vr
Jmoim H$ê$ eH$VmV.

ghr/-
VmarI: 30.01.2025 àm{YH¥$V A{YH$mar
{R>H$mU: nmbKa \o$S>~±H$ \$m`ZmpÝe`b gpìh©gog {b.

`w{ZQ> H«$.1101, 11dm _Obm, {g¾g, ßbm°Q> H«$.71 E, ndB©, nmgnmobr, _w§~B©-400087.

_mJUr gyMZm

A.
H«$.
1

H$O©Xma/gh-H$O©Xma,
_mb_Îm YmaH$mMo Zmd

H$O© ImVo H«$.: FEDPLG0HL0523294 & FEDPVL0HL0510786
1. [aQ>m ½bmoar {dO` Hw$_ma ZmS>a (H$O©Xma)
2. H°$WarZ {ÌbmoÎmå_m ZmS>a (gh-H$O©Xma)
XmoKm§Mm nÎmm: âb°Q> H«$.401, 4Wm _Obm, E qdJ, Am{XZmW
H$m°åßboŠg, O¡Z _§{XamOdi, nmbKa-401404.
Xþgam nÎmm… H°$WarZ EÝQ>aàm`Pog, XþH$mZ H«$.19, Amo_ _hmXod
AnmQ>©_|Q>, ewŠbm H§$nmD§$S>, aoëdo ñQ>oeZOdi, nmbKa-401404.
Xþgam nÎmm: âb°Q> H«$.403, 4Wm _Obm, E qdJ, B_maV H«$.1,
Am{XZmW H$m°åßboŠg, OwZm nmbKa _Zmoa amoS>, O¡Z _§{XamOdi, nmbKa
nwd©-401404.

à{V^wV _mb_Îmm/VmaU
_mb_ÎmoMo Vnerb

âb°Q> H«$.401, E qdJ, 4Wm _Obm, B_maV H«$.1, joÌ\$i 39.85
(H$mn}Q> joÌ) d Q>oaog joÌ 120 Mm¡.\w$., Am{XZmW H$m°åßboŠg åhUyZ
kmV B_maV, O_rZ grQ>rEg H«$.190, Jmd nmbKa, VmbwH$m d {Oëhm
nmbKa, Cn{Z~§YH$ nmbKa joÌ `oWrb OmJoMo gd© ^mJ d I§S>.
âb°Q> OmJm H«$.403, E qdJ, 4Wm _Obm, joÌ\$i 35.16 Mm¡.\w$.
H$mn}Q> joÌ, B_maV H«$.1, Am{XZmW H$m°åßboŠg åhUyZ {Zdmgr B_maV,
O_rZ grQ>rEg H«$.190, joÌ\$i 2769 Mm¡._r., Jmd nmbKa, Vm.
nmbKa, {O. nmbKa, Zm|XUr Cn-{Oëhm nmbKa d Zm|XUr {Oëhm
nmbKa d ZJan[afX nmbKaÀ`m _`m©XoV Agboë`m OmJoMo gd© ̂ mJ d
I§S>.

_mJUr gyMZm VmarI, H$b_ 13(2)
AÝd`o d EHy$U WH$~mH$s a¸$_

{XZm§H$: 22.01.2025
{XZm§H$ 13.01.2025 amoOr Xo` a¸$_
é.25,66,255.09/- (én ò n§Mdrg
bmI ghmgï> hOma XmoZeo n§MmdÞ
Am{U n¡g o ZD$ \$º$) Am{U
é.2,69,870.84/- (én ò XmoZ bmI
EH$moUÎma hOma AmR>eo gÎma Am{U n¡go
Mm¡è`mE|er \$º$)
EZnrE {XZm§H$: 04.01.2025

Omhra gyMZm
`oWo gyMZm XoÊ`mV `oV Amho H$s, _mPo Aerb
g§Vmof XÎmmam_ OmYd ̀ m§Mo dS>rb XÎmmam_ Ordm
OmYd ho Ë`m§À`m h`mVrV Imobr H«$.S>r/41,
MmaH$mon(1) AmZ§X ^wdZ H$mohm¡gmo{b., ßbm°Q>
H«$.231, AmaEggr-3, goŠQ>a H«$.3, MmaH$mon,
H$m§{Xdbr (n.), _w§~B©-400067 ̀ oWrb OmJoMo
_wi àmáH$V} hmoVo. XÎmmam_ Ordm OmYd `m§Mo
01.11.2001 amoOr {ZYZ Pmbo Am{U Ë`m§Mr
nËZr gwbm oMZm XÎmmam_ OmYd `m §M o
23.10.2020 amoOr {ZYZ Pmbo, Ë`m§À`m níMmV
_mPo Aerb g§Vmof XÎmmam_ OmYd (_wbJm)
d VrZ _wbr 1) lr_Vr AmaVr VmZmOr _moao,
2) gw_Z XÎmmam_ OmYd, 3) lr_Vr _mYdr
_moaoída Jwad ho H$m`Xoera dmagXma AgyZ gXa
Imobrgh _`VmÀ`m _mb_ÎmoMo A{YH$ma àmá
AmhoV.
gXa Imobr~m~VMm _wi dmQ>nnÌ _wi àmßVH$V}
XÎmmam_ Ordm OmYd ̀ m§À`m Zmdo hmoVo Vo hadbo
Amho Am{U `m~m~V MmaH$mon nmobrg R>mUo `oWo
{XZm§H$ 27.01.2025 amoOr bmnVm Zm|X
H«$.12719-2025 A§VJ©V VH«$ma Zm|X H$aÊ`mV
Ambr Amho.
Oa H$moUmghr gXa âb°Q> H«$.S>r-41 da _`V
XÎmmam_ Ordm OmYd d gwbmoMZm XÎmmam_
OmYd ̀ m§Mo _m\©$V H$m`Xoera qH$dm gm_m{`H$nUo
Xmdm Agë`mg Ë`m§Zr Imbrb ñdmjarH$Vm© dH$sb
lr. Ho$.Ama. nmÊS>o, ^m§S>maH$a ^dZ, H$moQ>©
boZ, ~mo[adbr (n.), _w§~B©-400092 òWo
gXa gyMZm àH$meZ VmaIonmgyZ 15 (n§Yam)
{Xdgm§V H$idmdo. AÝ`Wm Ago g_Obo OmB©b
H$s, Agm H$moUVmhr Xmdm Zmhr Am{U Agë`mg
Vmo Xmdm Ë`mJ Ho$bm Amho.

ghr/-
dH$sb lr.Ho$.Ama. nm§S>ço

{R>H$mU: _w§~B© {XZm§H$: 30.01.2025

Omhra gyMZm
`oWo gyMZm XoÊ`mV `oV Amho H$s, _mPo Aerb lr.
{gVmam_ VwH$mam_ {eH}$ ho _mb_Îmm AWm©V Imobr
H«$.1, gmB© {gÕr a{hdmgr _§S>i, ~§Xa nmImS>r amoS>,
Ho$Ur H§$nmD§$S>, S>hmUyH$a dmS>r, H$m§{Xdbr
(npíM_), _w§~B©-400067 `m OmJoMo _mbH$ d
Vm~oXma AmhoV. Ë`m§Zr gXa _mb_Îmm lr. EH$ZmW
nm§Sw>a§J gmd§V `m§À`mH$Sy>Z IaoXr Ho$br hmoVr,
Ë`m§À`mH$Sy>Z gXa _mb_ÎmoMo {XZm§H$ 22.08.1985
amoOrMm _wi H$amaZm_m hadbm Amho. Ë`m§Zr {XZm§H$
28.01.2025 amoOr VH«$ma H«$.13203-2025 A§VJ©V
nmobrg VH«$ma Ho$br Amho.

Oa H$moUm ì`º$sg gXa _mb_ÎmoÀ`m _mbH$sËdmda
Xmdm, A[YH$ma, h¸$, {hV Agë`mg qH$dm H$moUVrhr
_mJUr Agë`mg Ë`m§Zr Ë`m§Mo Xmdm qH$dm BVa àH$maMo
A{YH$ma qH$dm {hV Imbrb ñdmjarH$Ë`mªH$S>o Imbr
{Xboë`m nÎ`mda XñVmdoOr nwamì`m§gh gXa gyMZm
àH$meZmnmgyZ 15 {Xdgm§V H$idmdo. AÝ`Wm Ago
g_Obo OmB©b H$s, Xmdm ApñVËdmV Zmhr Am{U
{dÚ_mZ _mbH$ AWm©V lr. {gVmam_ VwH$mam_ {eH}$
`m§À`mH$S>o _mb_ÎmoMm A{YH$ma Amho.

AmO {XZm§H$ 30 OmZodmar, 2025
ghr/-

lr_Vr d{ZVm dm`. Amoano
dH$sb Cƒ Ý`m`mb`

XþH$mZ H«$.115/E, 1bm _Obm, AO§Vm ñ¹o$Aa
_m°b, _mH}$Q> boZ, ~mo[adbr H$moQ>m©Odi,

~mo[adbr (n.), _w§~B©-400092.

Omhra gyMZm
lr_Vr d{ZVm dm_Z di§Oy `m {edH¥$nm
H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r {b{_Q>oS>À`m
gXñ`m AgyZ ^mJ à_mUnÌ H«$.11 A§VJ©V
AZwH«$_m§H$ 101 Vo 110 Mo 10 eoAg©Mo
YmaH$ AmhoV Am{U gmogm`Q>rÀ`m B_maVr_Yrb
3è`m _Oë`mdarb âb°Q> H«$.301, nÎmm: âb°Q>
H«$.301, 3am _Obm, {edH¥$nm H$mohm¡gmo{b.,
hZw_mZ H«$m°g amoS> H«$.2, {dbonmb} (nwd©),
_w§~B©-400057 ̀ m OmJoMo YmaH$ AmhoV, ̀ m§Mo
17.09.2024 amoOr {ZYZ Pmbo.
gm ogm`Q>rÛma o gm ogm`Q>rÀ`m ^m §S >db/
{_iH$Vr_Yrb, _`V g^mgXmM o
gmoggm`Q>rÀ`m ^m§S>dc/_mc_ÎmoVrc gXa
eoAg©/{hV Ë`m§Mr _wbJr lr_Vr d¥fmbr {ddoH$
gmidr `m§À`m Zmdo hñVm§VaU hmoÊ`mg dmag
qH$dm AÝ` XmdoXmar/Amjon KoUmao ̀ m§À`mH$Sy>Z
H$mhr Xmdo qH$dm Amjon Agë`mg Vo øm
gyMZoÀ`m à{gÜXrnmgyZ 15 {Xdgm§V
gmogm`Q>rÀ`m ^m§S>db/{_iH$Vr_Yrb
g^mgXmÀ`m eoAg© d {hVg§~§YmÀ`m Xþæ`_
^mJà_mUnÌ {dVaUmgmR>r Ë`mÀ`m/{VÀ`m/
Ë`m§À`m Xmdm/Amjonm§À`m n¥îR>çW© Aer
H$mJXnÌo Am{U AÝ` nwamdmÀ`m àVtgh
gmogm`Q>rÀ`m Cn-{dYr A§VJ©V _mJ[dÊ`mV
`oV AmhoV. da {Xboë`m _wXVrV Oa H$mhr
Xmdo/Amjon àmßV Pmbo ZmhrV, Va _`V
g^mgXmÀ`m gm ogm`Q>rÀ`m ^m §S >db/
{_iH$Vr_Yrb eoAg© d {hVg§~§Ymer
gmogm`Q>r Cn{dYrVrb VaVwXt_Yrb {Xboë`m
_mJm©Zo ì`dhma H$aÊ`mg gmogm`Q>r _moH$ir
Agob. Oa gm ogm`Q > rÀ`m ^m §S >db/
{_iH$Vr_Yrb _`V g^mgXmÀ`m eoAg© d
{hVg§~§YmÀ`m hñVm§VaUmg H$mhr Xmdo/Amjon
gmogm`Q>rZo àmßV Ho$bo Va, gmogm`Q>rÀ`m
Cn{dYrVrb VaVwXtZwgma Ë`mda gmogm`Q>r
H$m`©dmhr H$aob. gmogm`Q>tÀ`m Zm|XUrH¥$V
Cn{dYtMr àV XmdoXma/AmjonH$mìXma o
{ZarjUmH$[aVm gmogm`Q>rÀ`m H$m`m©b`mV/
gmogm`Q>r g{MdmH$S>o gXa gyMZm à{gÜXrÀ`m
VmaIonmgyZ H$mbmdYr g_mßVrÀ`m VmaIon ª̀V
gm`§.5.00 Vo gm`§.7.00 Xaå`mZ CnbãY
AmhoV.

À`m dVrZo d H$[aVm
{edH¥$nm H$mo-Am°nao{Q>ìh hm¡qgJ

gmogm`Q>r {b{_Q>oS>
{R>H$mU: _w§~B© ghr/-
{XZm§H$: 30.01.2025 g{Md

5_w§~B© bjXrnJwédma, {X. 30 OmZodmar 2025
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Public sector lender Indian
Bank recorded a 35 per cent
rise in net profit for the
Q3FY25 quarter, driven by
higher income growth and
lower provisions.

For the quarter ended
December 2024, the bank’s
net profit surged to ₹2,852
crore, compared to ₹2,119
crore in the same period last
year. Operating profit in-
creased by 16 per cent to
₹4,749 crore from ₹4,097
crore, supported by a 10 per
cent rise in net interest in-
come, which reached ₹6,415
crore from ₹5,815 crore in
Q3FY24.

PROVISIONS DECLINE

Interest income grew 11 per
cent to ₹15,759 crore
(₹14,198 crore) while non-
interest income rose 13 per
cent to ₹2,152 crore (₹1,902
crore). Commenting on the
results, Binod Kumar, MD &

CEO of Indian Bank, said,
“Indian Bank has consist-
ently delivered strong finan-
cial performance and Q3 was
no exception. Our total busi-
ness has crossed ₹12.5 lakh
crore. Despite an industry-
wide decline in CASA per-
centage, we have maintained
a strong 40 per cent ratio.
The credit-deposit ratio
stands at a robust 79.63 per
cent, and our asset quality
remains among the best in
the industry. Across key met-
rics, we have seen year-on-
year and quarter-on-quarter

improvements.” Provisions
(excluding taxes) declined
by 21.5 per cent to ₹1,059
crore from ₹1,350 crore. “We
have consistently main-
tained higher recoveries
than fresh slippages,” said
Kumar.

Fresh slippages were also
lower at ₹1,004 crore com-
pared to ₹1,429 crore in
Q3FY24. 

The agriculture sector ac-
counted for the highest share
at ₹527 crore (₹592 crore
last year), followed by
MSME (₹329 crore), retail

(₹140 crore), and corporate
(₹8 crore). Total recoveries
(cash and upgrades) de-
clined to ₹1,911 crore from
₹2,509 crore in the year-ago
quarter.

LOWER NPAS

The bank’s asset quality con-
tinued to strengthen, with
gross NPA reducing to 3.26
per cent in Q3FY25 from
4.47 per cent a year ago and
3.48 per cent in the previous
quarter. Net NPA fell to 0.21
per cent from 0.53 per cent
last year and 0.27 per cent in
Q2FY25.

Domestic advances in-
creased by 9.7 per cent to
₹5,20,224 crore in Q3FY25
(from ₹4,74,355 crore in
Q3FY24). Retail, agriculture,
and MSME (RAM) loans saw
strong growth, rising 15.8
per cent, 13.5 per cent, and
8.2 per cent, respectively.
Corporate loans grew by 4.5
per cent to ₹1,85,485 crore.
Domestic deposits increased
by 6.7 per cent to ₹6,71,577
crore (₹6,29,401 crore). 

Indian Bank Q3 net surges 35%
to ₹2,852 cr on higher income 
STRONG SHOW. The lender’s operating profit rose 16% fuelled by a 10% increase in NII
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Our total business has
crossed ₹12.5 lakh
crore. Despite an
industry-wide decline
in CASA percentage,
we have maintained a
strong 40% ratio
BINOD KUMAR

MD & CEO, Indian Bank
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Card tokenisation has wit-
nessed exponential growth in
India, with over 91 crore
tokens issued up to Decem-
ber 2024. These tokens have
facilitated over 320 crore
transactions, amounting to
nearly ₹11 lakh crore, the Re-
serve Bank of India (RBI)
said in a report.

“The adoption of tokens
for e-commerce transactions
has eliminated the need for
merchants and payment ag-
gregators to store actual card
data. As a result, nearly 98 per
cent of e-commerce transac-
tions are now processed
without using the actual card
data,” the report said. 

WHAT IS TOKENISATION

Tokenisation is the process
of substituting actual card
details with an alternative
code known as a ‘token’. This
token serves as a unique
identifier for a customer’s
card, enabling successful
transactions, the RBI says. It
is distinct for each device
(device tokenisation) or mer-
chant (card-on-file tokenisa-

tion), ensuring that mer-
chants do not store
customers’ actual card data.
Additionally, this process
safeguards customers’ card
details in the event of a secur-
ity breach. The RBI first per-
mitted device tokenisation in
January 2019 and card-on-
file tokenisation (CoFT) in
September 2021.

Building on the success of
tokenisation, several en-
hancements have been intro-
duced to further improve
customer convenience.
These enhancements allow
customers to tokenise their
cards across multiple prom-
inent merchants simultan-
eously, with their consent.

“In 2021, MobiKwik’s data
breach compromised the
sensitive information of
more than 3.5 million users,
which led the RBI to mandate
a forensic audit due to con-
cerns about data security
practices,” said Sharat
Chandra, Founder, Em-
powerEdge Ventures.

CYBER SECURITY RISKS

According to Ankush Julka,
CEO at Mufinpay, in October
2022, the RBI implemented a
regulation that required
businesses, other than the
card issuer or network, to
stop storing customer card
data. This move forced mer-
chants and payment pro-
cessors to rely entirely on
tokenisation, ensuring that
consumers’ financial inform-
ation was never at risk on
third-party platforms. 

“Tokenisation has become
a trusted way to manage card
info without ever storing it
on multiple websites,” he
said. Looking ahead, he said
tokenisation’s role is set to
expand beyond e-commerce
into contactless payments,
recurring transactions and
potentially UPI-linked credit
card payments. 

Piyush Shukla
Mumbai

Tokens have facilitated over
320 crore transactions

98% of e-comm transactions now free
of card data, thanks to tokenisation

The Tamilnad Mercantile
Bank (TMB) has reported a
single-digit increase in its
net profit at ₹300 crore for
the December 2024 quarter
when compared with ₹284
crore in the year-ago quarter
on the back of higher operat-
ing profit despite higher pro-
visions. Additionally, the
bank’s total deposit base sur-
passed ₹50,000 crore in Q3
FY25.

The bank’s
operating profit was higher
at ₹408 crore in the Decem-
ber 2024 quarter when com-
pared with ₹370 crore in the
year-ago quarter, an increase
of 10 per cent. 

The bank’s net interest in-
come grew by 6 per cent to
₹570 crore (₹537 crore in
Q3FY24). Interest income
grew by 8 per cent to ₹1,331
crore (₹1,229 crore) while
non-interest income rose 20
per cent to ₹190 crore (₹158
crore). Total slippages dur-
ing Q3 of this fiscal were
lower at ₹54 crore (₹82 crore
in Q2FY24). 

TMB posts 6% 
rise in Q3 profit,
deposit portfolio
crosses ₹50,000 cr 
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Digital transactions soared 94 times in
volume and 3.5 times in value between
2013 and 2024, buoyed by the spectacular
progress of the Unified Payments Interface
(UPI) and the plethora of digital payment
options available, according to the Reserve
Bank of India. While in CY 2013, there
were 222 crore digital transactions valued
at ₹772 lakh crore, this increased to over
20,787 crore transactions valued at ₹2,758
lakh crore in CY-2024, per RBI’s latest half-
yearly payment systems report.

Digital transactions happen through di-
gital payment modes such as NACH, IMPS,
UPI, AePS, NETC, debit card, credit card,
NEFT, RTGS, prepaid payment instru-
ments, internet banking, mobile banking
and others (all intra-bank transactions). 

UPI TO THE FORE

The report highlighted that UPI has been
the most significant contributor to the
growth of digital payments in India. Its
contribution to digital payments volume
surged from 34 per cent in CY-2019 to 83
per cent in CY-2024, with a remarkable
CAGR of 74 per cent over five years. In con-
trast, the share of other payment systems
like RTGS, NEFT, IMPS, credit cards and
debit cards in digital payments volume de-
clined from 66 per cent to 17 per cent dur-
ing the same period. 

The report observed that at a macro
level, the volume of UPI transactions in-
creased from 375 crore in CY-2018 to
17,221 crore in CY-2024. During this
period, the total value of transactions
surged from ₹5.86 lakh crore to ₹246.83
lakh crore. This amounts to a five-year
compounded annual growth rate (CAGR)
of 89.3 per cent and 86.5 per cent in terms
of volume and value respectively. 

T Rabi Sankar, Deputy Governor, in his
foreword to the report, observed that retail
digital payments in India had grown from
162 crore transactions in the financial year
2012-13 to over 16,416 crore transactions
in the financial year 2023-24, an about 100-
fold increase over 12 years. He emphasised
that the remarkable growth in payment in-
frastructure and payment performance is
also apparent in the Digital Payment Index
published by RBI, which has witnessed a
more than four-fold rise in the last six years
(445.50 for March 2024, base 100 as of
March 2018).

CROSS-BORDER REMITTANCES

The Deputy Governor noted that while do-
mestic payment systems have become
cheap and fast, cross-border payments re-
main expensive and slow. The Reserve
Bank is focusing on interlinking the fast
payment systems with those of other coun-
tries to o�er a seamless and less costly
cross-border payment experience.

Sankar said this mechanism and meth-
odology for addressing the challenges in
enhancing cross-border payments (i.e.,
high cost, low speed, limited access, and
limited transparency) have also been re-
cognised by the international standard-
setting bodies (FSB, CPMI, etc.). “Last
year the Unified Payments Interface of In-
dia and PayNow of Singapore were inter-
linked through extensive collaboration
between RBI and Monetary Authority of
Singapore. Recent data shows that the cost
of sending a remittance has come down no-
ticeably,” he said. According to World Bank
data, India remains the top recipient of
global foreign remittances, with a record
$129 billion inflow in CY-2024 (estimate). 

The report said South Asia continues to
o�er the lowest remittance transaction
costs worldwide, with an average of 5.8 per
cent for sending $200 (Migration and De-
velopment Brief, June 2024). This rate rep-
resents an 80 basis point reduction from
the global average of 6.4 per cent in the
same period. 

Digital transactions
surge 94x in volume, 
led by UPI boom: RBI 
Our Bureau
Mumbai
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