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Date: July 22, 2024 
 

BSE Limited  
Department of Corporate Relations   
Pheroze Jeejeebhoy Towers 
Dalal Street, Mumbai - 400 001  
(SCRIP CODE - 524804)  

National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor 
Plot No. C/1, G Block 
Bandra - Kurla Complex, Mumbai - 400 051  
(Symbol - AUROPHARMA)  

 

Sub: Public Announcement for the buyback of equity shares of Aurobindo Pharma Limited 
(“Company”) 

Ref:  Regulation 7 of the Securities and Exchange Board of India (Buy-Back of Securities) Regulations, 
2018. 

 

Dear Sir / Madam, 
 

This has reference to our letter dated July 18, 2024, wherein it was intimated that the Board of Directors 
of the Company have approved the buyback of up to 51,36,986 (Fifty One Lakh Thirty Six Thousand Nine 
Hundred Eighty Six Only) fully paid-up equity shares of the Company, having a face value of ₹ 1/- (Rupees 
One only) each (“Equity Shares”), at a price of ₹ 1,460/- (Rupees One Thousand Four Hundred and Sixty 
Only) per Equity Share payable in cash, for an aggregate amount up to ₹ 750,00,00,000/- (Rupees Seven 
Hundred and Fifty Crore only), on a proportionate basis through the tender offer route (“Buyback”), in 
accordance with the Companies Act, 2013, as amended, and rules made thereunder, and the Securities 
and Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“Buyback 
Regulations”) and other applicable laws.  
 

Please note that, in compliance with Regulation 7(i) of the Buyback Regulations, the public 
announcement dated July 19, 2024 (“Public Announcement”) pertaining to the Buyback has been 
published on July 22, 2024 in the following newspapers: 
 

Publication Language Editions 

Financial Express English All editions 
Jansatta Hindi All editions 

Nava Telangana* Telugu Hyderabad edition 
*Telugu being regional language wherein the registered office of the Company is located. 
 

The copy of the said Public Announcement is enclosed as Annexure 1. The aforementioned is also 
available on the Company’s website (www.aurobindo.com). 
 

Further, in compliance with Regulation 5(vii) of the Buyback Regulations, a certified copy of the 
resolutions passed by the Board of Directors of the Company at the meeting held on July 18, 2024 
approving the Buyback is enclosed as Annexure 2. 
 

 

http://www.aurobindo.com/
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We request you to kindly take the above on record. 
 

This is for your information and records. 
  
Thanking you,  
For Aurobindo Pharma Limited 
 
 
 
 
B Adi Reddy  
Company Secretary & Compliance Officer 
 
Encl.: as above 
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Tfli:\ public ~ ("Publ;'; ..... nO""o . .... nt"! ' PA") .. be<>g .- purOUaIlI to 
RO\j<Mboo ' Ii) 0I1ile BuybocIo. Regul;otions. In rel,l'a , Ie tho buyttacI< 01 foAy pI\i<kJp "'I<Ji\)' 
1IharM, l>al'ing a fac<> vaIuo 01 ! 1/· (RllP<'" One only) e _ r Equity SI>o .... '), by tho Compan~ 
from it> Equity """ .. _" ~aI ~ IIlrougI1 "'" Tender 01ItIf 10018 usirlg tho.tock 
u chan\lO mechanism In accordance with _ and h chan\lO _ of Indio ("SEBI' ) 
_ C IRlCF DJPOliCYC EW11;>0 15 <1;0"><1 Aj>rij 13, 2015,..... ""'" "'" _ C FOIDCR2I 
CIRIP/20161131 rlated o.e.mt>er 1)9, 2016 and _ SE8lfH01CFOIOC R·I I IICIRlPI2021161~ 

.. ..., At.guso 13, 202 1, W>cIuding ~ fuMe< "" __ "'"""'" (,SESI CItt:"lo",' I, and 
00<IIaiM tt>e _ ... os •• opec;r""" In sa-.... 1110 the 6uyWO; R~.tlono, 

OFFER TO 8UY8,O.CK UP TO 51,:18,1186 (FIITY ONE LAKH THIRTY SI~ THOUSAND IIINE 
HUNDRED EIGfITY SIX ONLY) EQUITY SHARES AT A PRICE Of! 1,.60/, (RUPEES ONE 
TItDUSAIID FOUR HUIIDR~ D AND SIXTY ONLY) PER EQUITY SHARE, PAYABL~ 11'1 
CASH, ON A PROPORTIONATE BASIS THROUGH TH~ TENDER OFFER ROUTE USIIIG 
THE STOCK EXCHAHGE MECNANISM FOIl AN AGGREGATE CONSIDERATION OF UP TO 
! 7SO,OO,DO.OOOi' IRUPEES SEVEN HUNDRED AHD FIFTY CRORE ONLY). 

1 DETAILS DF THE BUYBACK OFFER AND BUYBACK PRICE 

" 

" 

" 

" 

, .• 

BSE (www buff'oom). 
NECESSITY FOR THE BUYBACK 

The Su)bad< io '*"1/ ~.", ~. for tt>e JoIIowIng '"....",.. 

2 .1 The 1Iuybacl< \Oil help "'" ~t to _ard ., _or-. and ~ "'" .",.., .. 
_to __ .; 

2 2 T"" ~ io .. ~ to lmp<ove ~ 1* oil ... """ Wler key ",Iloo """" ,.. 
",...." on ""I -a. __ "" •• set. ""or • period 0I1ime; 000 

2.3 The 8uybado, -. Or ~ lI'npIemr:mod ttlrouQI1l1le T __ 01ItIf mute a. "",_ 
uOOer IIle Iluybo<:k ROII"Iations, """"" involve 8IIoca""" of ~ of Equity Shares 
a. P'" IMir __ or 15'" 01 "'" """"'"" 01 EQUCy Shar .. 10 boo bougi1' 1IacI<, 
__ is ~. I •• o",od lor small sIlarahoklors. Tho Company _ •• lhat this 
,....,.....""" for small ___ -"d _ a targ.o ~ of pubIic--.. 
""'" ~ 901 eI<>$$Ifted .. ' omaII __ . ' •• po< RooguIation 2iiXnl 01"'" 6u)It>oocI< 
R~.tions. 

3 M"'~IMUM NUM9ER OF EQUITY SHARES THAT THE COMP...,.IY PROPOSES 
TO BUYBAC~ 

• . , 
" 

The Company ".~, ..... to ~ up to 51 ,36,!066 (F rIty One lakll ThirI)' Si>< roou...r.:! 
Nino Hundred Eighty Si>< only) Equity Share. , ,,,,,, <..,,, 1'111 0 .88'" 01 <he Io!lII llIJmI>ef 01 
Equir; Shares .. "'" paid",,!> share capital 01 "'" ~ as 01 MarcI1 31. 202. and as 
01 June 30. 202~_ 

MAXIMUM PRICE FOR BUYBACK OF THE EOUITY SHARES AND BASIS OF 
ARRIVING AT THE BUYBACK PRICE 

Tho EQ\Jity Sl>atn ... __ 10 boo bougIlllIacI< at _ ptICO of ~ "~6(It-IR,,,,". One 
roou...r.:! F"", ~ ........ 5]xt, CWyJ po< E~ S_ 

The BuybIrdo. p,.,., has -. """"'" 3t .tier ~ ,.,.,.,. 1",,1or"> """'-"'lng, 1M 
not im/tI>d to "'" _ .. tho -.me .~ .""Wx! ave.Oge priceo and Iho ~ price 01 
"'" Equir; SI>arM at tho Stock Excl>angelr. 

- -- - - -- -

4.3 The BuyI>acI< p""", ~o: 

431 """'""'" 01 2298 .. """ 22,(101%"..... !he """""" ...,;g"..., ._ago _ price of 
Iho Equi\'; Shar. "" SSE ond NSE, ..,~ . .,...;"g Iho 3 (U .... I_ p ... ",,1O'II 
SundaY. July 14 , 2024, ~ "'" _ 01 inlirrnrbon to !he Stock Exch3n\IM for <he Soard 
Meottog to con>id<tf tho proposal 01 "'" Buybado: ("Imi ..... ,,,,,, 0 ... ·1. 

4.3 .2 premium of 11 .• 4'" _ 138-<% ""'"" tho -.",., ~;"4>Wx! _"""'II" ~"'prico oI tho 
Equi\'; Shoro 00 S SE 000 NBE, re.pecti'<ely, <Iurinv "'" 2 (twol_ p<eceding tho 
Inton.>tioo D<Ito_ 

4.3.3 pr8fTIium 01 to .02% and 10.04% over tho dosing pOCo of "'" Equity SIIar. 00 SSE alld 
NSE , ",oped""""" ... on "'" tlading day _Illy prooodir>\l tho lnIirMtioo Oat •. i.e_. 
Fridajo, July 12, 202._ 

4.3 .4 )nfTIium 01 g.16" _ 9.25% over "'" ~ price of "'" Equir; Sh.ore 00 S SE and 
NSE. ~, ... "" Thnday. J\Oy 18.202 •. boong the <1;0 .. 01 tho Soard ~_ 

4.. Tho closing marI«!, pOCo 0I1ho Equoty Share. on <he tr--.g <1;0, _Illy proooding 
"'" In_boo 0 .... I. . .. Frid ••. July 12 , 2024, ... a s ~ 1,321_05/· and ! 1,326.851· and as 
"" the rIat. of tho _ Meo>ting",", ! 1.137_5(0'· and ! 1,336_4(1r_ on S SE on<INSE. 
I.opect l~, 

4.5 .... roQUIred ""'* S, ""'" (;6(2Xd l 01 "'" eornp.n ... Act and Rogulation "Ii X_) of 
6uy1>acI< R~iooo. tho lOtio 01 "'" _~I' of secr.w..:I ...-.:I .......eu<od _ owed 
b)I "'" ~~ wiI not boo """" that> twi<e Iho "..iO-up ~, ollar. """,101 and f«HI 
,.......,... (1r"ooWing """";Iioo p<t<'I"Iium) oller IIle 8uybaoI< baHd on • __ 

cooOOlio:la!ed ~ . totemeot. oIlhe eom"..ny "' '''' Mardl31, 2024, " rOd .... , sets 
rut • lower amounI. 

4 ,6 In terms 01 R~ 5(';'1 01 the BUj"bad< ~, tho _ rnay, iii! 1 (Onel 
worl<ing day prior to !!HI R~ 0 . 18, Onere ... the Buyboock Plico and deere ..... tho 
numbor 01 Eq ..... Shar • • proj' • • d to boo bougIlt 1IacI<, ....,., lhat _ ilr 00 chan\IO In 

"'" Buyback Sizo . 

5 MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK, ITS 
PERCENTAGE OF THE TOTAL PAID-UP CAPITAL AND FREE RE SERVES AIID 
SOURCES OF FUNDS FROM WHICH BUYBAC~ WOULD BE FINANCED 

5 .1 Tho maximum amoun' ""'lUir«! lor tho 6u)It>oocI< wiI not • • ceo<! ! 750,00.00,000/· 
(RupoMI' s._ ~ and Fift , C""o only) l"'cIu<W>\l Trao&a<:!ioo Cos'"I_ Tho 
6uyWO; Si", _"'" 3.~'" and 2.67% of "'" _'a 0I1ho total ~ ollar. 
o.prtaI ...-.:I f«HI __ (W>cIuding _ios ~), ,.. pot tho lo,,$1 ..oted 
_ """ eooooIkIat.,.; ~ ... _ 01 tho Comp«I, .s., _ 31, 20,2~, 
1e.peGti . eIy, _ is _ tho OI3tulO<y limit 01 10% 0I1he _ I pI\i<kJp <>Ql<ity~ 
_ free """""'" (~ _ ... premiuml 01 the eom"..n~ ... at Mar<:/> 31 . 2024, 
UOI!or <he _ owroval root~ ... per Section f>8 and ""-~ )IIOO'i>iooo 01 
"'" Companies AcI and Regula""" 5 and _ applicable )IIOO'i>iooo 01 tho 6u)ot>acI< 
ROQUIations. 

5.2 Tho funds for ~ 01 "'" propooood Buyback"'" boo """""" out of ""'!reo 
I."""' .. (ncklding securitiM. premium) 01 tho Company and! Of """" ""- sourcos as 
may boo pemVnod b)' 6uyWO; Rogulatiooo Of "'" ~AcI. FLltIds bo;Ml ..... .oI from 
.,.....,. """ _lnstitutIo<il, W ""Y, wiI not be ..... lor "'" ~. 

~ .3 TI'Ie Company _ Uansf« lroo> it>~ ... , __ and! Of""'" Wler",,",_ '"' may 
boo poorrrittt<! b)I """, • wrn 0Q<i0I ., tho ~ ._ of Iho Equoty sno. .. bo\Jgh! Oar:l< 
IM>ugh tho Buybadc 10 "'" coopitoI '--.pi,,", ,,_ """""" ...-.:I lho do ..... of ....,., 
kOt\Olor _ boo _ Ito Its -............ _od ~ ""'""_. . , 

•. , 

6 1.1 

6, 1,2 

PARTICIPATE IN THE IIUYBAC K 

Tho _"Ii'" oIoareIooIdirog .. tho Company of 101 tho ~ 01 tho _ .. & 
Promoter Groo!> and parmns "' control of tho Company: (b l dirfIcIOf(sy trustoe{. ) 01 tho 
~t ...... l<o<rrtin9 panoltho Promotw & f>rorroQI..- Group, (e)tho <Ireciors (Wler 
iI>art ......,..,.... 01 "'" _ & P romote< Group) and key ~ ~. ,.. "" 
"'" ~ ... of !he Soa<d M •• Iitlg. I .. .. (Thuts<loy, My 18. 202~1 and "'" d ... oIlt>io Pu!)Iic 
~ ...... foIIc . ", 

/Igg«ogate 1II ... l>oIdOog of lho ,.,.,.,-. of tho Pr.",.,...,. & ProtnC>I ... Group""" pot"OCIr'>O 

Ito ""'"'01 01 "'" Comp.ony Ito Ihe Company' 

Cot. gory 

"wre90t0 sIlarel"'"'lII of tho dirocto«. y truslee(sl 01 tho """"""",II -.. Iormirog 

pan 01 "'" p"""""" & Promoter Group .. "'" ~: 

•• 
" 

No Equ.<y Shares Of ""-~ ...,....... Ito Iho CompatI)' __ ....... pt.I<'ttoa_ 
Of ooIcI by (a) Iho .... ..-0 01 tho _ & PrornoIet" 0<"", and potSOII$ ""'" ...... 

con~OI of tho C""",""y; Ib) "'" <1iroet<>'(s~ trusi.H(o) 01 tho __ II\i$tO Iotmong 
panollho P ,,,, ...,.... & P«mOtetO<"",; """ (G)dio6Ctoo o """ ' .... ~ poo..,..,oei 
01 the C<.nptor\)', .,...;"g. period 016 (or'l _. pr~ 'lillie"",. 01 tho Soa<d Meolitlg 
""'"'" the ~ ...... "PIA" ,ed end ooIiI the ~.'" of_ PYblic~, ~ 
as set out beIow-

-

6.3 1n'. n'lon 01 m. mboR 0I1h. "'""""or & l'mmoIor Group ond ~,"on. In """,101 01 
tl'le Com"..ny '0 ~"k;I"",_ In ."- B"I'l>a(:k : 

In ,..,.,.. 01 "'" 6uyWO; ReguIa"""o, '""" T..- ()jI .. mute, "'" 0"""""" of "'" 
P rornoIW & Promote< Group """ PO<oa'II .. control 01 "'" Company I\oVe "'" QOIion 
10 p;>rticIp;> .... "'" 8UyW<lo:_ Ito"... _,d, "'" n .. _. 01 tho P.-omor:.r & P,omoIOo 
Group"'" Jt>eI< Iet_ ila"><l.My 19, 20201, ,,",,0 ."",._1Mir _ to ~I. 
In Ihe Buybo¢I< __ up to the """""" 01 E<!Ui1y SMm .. I out Ito the lObi<> _ , 

Of....a. """"" IlUIllber r:l Equity Stwtr... ... pool '.U"" """"'" "'" oppIicaI>Io ~, 

• " . 

6,~ Tho .,,~ ~ 01 tho m .. "I"I>o<s 01 "'" Promoter & P"",""",", 0<"", io Ito _, 
ot'>OQo , Tho _ of tho da .. """ price of 0«1'*"""" 0I1he Equi\'; stIar •• po >r>< •• :! to 
boo ... _ed Ito tho 6u)It>oocI< b)I tI'I<t memI>erS 01 tho ProrroI« & P,,,,,,,,, .. Group_ 

per>OM '" oorrtrol of Ihe Company ""'" Imer><! '" part;clpate '" tho Buybado "'" ..,1 out -6, • . 1 Von'oto Rampro.od Redd~ P. M'O 

,- Num_of 101 ... ptIcoI 

•• ~ . N",u ... of 
Val ... E""ity S~o,.... 

"on, IoI prloe ~I ,_. Aoqul.IUon "on .. oUon (In I) ~ulre<l 
Equity Sl>ore 

, July 22, Sonus iuuo Ito , 3.60,000 " 201S''' IIle ratio r:l 1-1 

11010: 111 Recetvod. to<ltI of 5>0,00.000 oquoIy _. pur.ttJ1ffI1 to ,11ft """"" iSSUMlCO_ 

6, • . 2 II Nityo",""o Roddy 

N",u"of 
,nn"olion 

110"_ ( 1) _ _ I00>I 01 I ,:l7.6~.35O oqa'()<.n""", -"""" '" tho boous issu.vK:o • 

6.4,J M Slvak""""n 

6,1.4 

6.4.5 

6,O.e 

6.4.1 

6,4.1 

6-"_11 

6, • . 10 

Ro)o.~wo~ Komb~.m 

• 0"' 01 Natvro 01 'x. Number of 

,- Acquisition 'ranoocllon 
~,~ Equity S~o .... 

"' x~~ , July 2~, aonu........, .. , 313.510 " 2OHY" tne ",00 01 1: ' 

Nol. (11 ~" .",. to<ltI r:l8,87, 75O fq<OIy 1iMre. _"'" '" thO -. IUUIInN. 

Su_l. R .... I Po"" o 

Oat. of Naturool 
"onoootlo" 

lie" : 11) Reo,,,,,,. to<ltI 01 f.30,OOO <mi/y"""'" ""'" _. ,,_ RO<I<1y • • 
.... _ cliO. ",,,,>0/00 & ",""~ Grow 
p,,_ R. d<fy K ..... i>I'>o .... 

1101' -111 Received 8 to<ltI of ] ,00.'78 oquiIy sI>a!N pur3U"'" '" "'" bonus "''''''''''''. 

II Suryopro'ooh ROddy 

Itonoootion 

110'"_111 R-..sd a ",,101 of 3 .690 eq<Jity .na, .. p<JISUaf>' 'o!ho !>Mu. iss""",,"_ 

M Sumonth ~umo. R. d<fy 

1I0tu ... of 

~_I Rodd. Koml>om 

• 0 ... 01 II.,,,,. 01 lIum_of 

,- Acquisition " on .. oHoo 
Equity Silo, .. 

oo uiffll , July 22, Bonus ...... '" 
, . ,05,000 " 20'S'" "'" ,at", of , '1 

~_o- Spo,.,.lhl 

". ~. Natureof ,- Numboo.af I ..... prIo8I "Ono'-, ,_. Aoqul.ilk>n .. onooolk>n Vol ... Equity SIr .... prioe po< Equity 

'" q 
.., uirwd Si>a<_ in ~ , July 22, EIoouo iuuo .. , 1.40.000 " 2015'" tI'I<t rtot", of 1-1 

Nolo: (11 ~. to<o/ cl3a,00.000 equity sIumI. pur.ttJMr1 Ie "'" """"" is""""",,. 
6 .• . 11 TridomChornjllrorLimited 

---,~~~~~~ Foo. NUM"". of 10 .... priuI ,,,nofo. ". Do" of NotuAl of ,_. ""qutomon IrOnsOOUon 
Volu. ~qulty Silo ... prIr:. "... Equity 

'" , .- .- , , Mardi 18, 
_. , 15,1111 392 .82 

2020" 1 

1101._ 111 A~ 0 to<ItI of 1,30,000 eq<Jity >haI>i. rhrovg/F _ purdFase at an • 
~;OW"'P"prlcoof ! :J92_81j.. 

6,4.12 Axl. Cllnlo"" Limited 

Sf. Dote 01 Notu", 01 
No. A<qul.illOn "onooc:tion 

1 .lui)- 22, 8onuo _ Ito 
2015''' "'" rat", 01 U 

I ..... prlr:o/ Ito"' .... 
prio. ~I Equity 

Si>a<1 In ~ 

11010; (1) Roo, ', • • _ rolo/ 0126. 18.745 oq,,",y -... """'";><>/ '" tI>O """"" "'''"0<>«1. 
6-".' 3 RPR Sono A<fyloo" Priv . .. limited, S,,_ I. R."I P",. ko (J<:>!", ~Oldl"lll 

110"_ 11) Ig.6J .76,25O Equity Shonl. of"'" CompaIl)I woo,. 00"'_ bv ~ RBIIi 
PerF_ . • _,oI!ho ~ & """"""" Group. ttl • .-gIo'''' B""'Y prlco of 
! 12. 12/· POf oquoIy .,..,., 

- -- - -
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S.' .l ' AJ<'- Cllnl~l. lImltod, Tridom Chompha, lImllod, RPR So ... .0."""0," Pma .. 
l lmitod IJoIn' hOldl"lll 

7 CONFIRMATIONS FROM THE COMPANY AS PER THE PROV1SIONS OF THE 
BUYBACK REGULATIONS AND THE COMPANIES ACT 

7.1 ~tfHI Equity SMre.ofh~ IIflIfuty paid "1'. 

7.2 TM CompMy""'" "'" iuue ..... _"'y E<p.Oty sr.a.r.. Of 0lI"l« ~_ ... 
(~ by "",y 01 boo<rOl or """_ any 0Ub"""*'sl 01' ....... "'" . tocIo. optoa .. I 
0U!>13o<Iing ... truments into Equity sn. .... , from Iho da .. 01 "'" _ Moolirllllrl tfHI 
oxpiry of "'" !luybacI<: pmod. i. ... tho "" ... 00 _ tho po)'lTlelll of coo_.1ion " 
~ I<> Iho sIIar~..oo ho\tO aocepI8d tIHI BuyIIack. 

7.3 UnIe .. offlO"';", Specificaly pe_ by"'y ..... ,otioo ... _ by SEB I ondIOf tiny 
oCher rogWrl<:q authority, Iho Compooy ......, "'" , ..... Iurttlef cap<tal !Of • period 01 
1 (Onel _. a . prMCribed """'" "'" provioions of R~ 24(i ~1) of tho IIuybacI< 
Regoiationo. from tho expr,. o! "'" IIuybacI< period. i.o .. tIHI date 00 whicI1 tho poymenI 

o! COIl$i<!o!<aIion is ~ I<> "'" ~ ..00 I>a\fO o.ccepIOd tho BuyIIack, except in 
djsehar9't '" I .. wb$i$ting <>bI;gatiooo. 

7.4 The CompanY. o. po< tho provioions '" Section !l8(81 01 "",~. Act, \WI "'" 
maI.. " _ ...... 01 tho oamo kind 01 ohar •• ()( _ soocuriIies in<:IudO'lg _ 

01.- "'""'"' """'" s.ction 62(lXal or _ <!>eeified secorif>o;I ""hill a pmod 015 
(ll" mont .. o'ooopI by \oIay 01 a boous Is ....... in tho o;~ 01 ~ ~ 
wei> .. _ '" """",,nto. 1100< opbOO _ ., 1 ..... , ~ .. _ ot 
",.1-'<0 """'" Of _ .... inlO &QUiIy _os. 

7.S Tho ~y_ "",_tho!!uybacl< aflo<tho 1'III>Iic_'oItho_ 
I<> BU)'I>a<* is~. 

7.6 Tho Company wiI ""WItt cooseqoenl re<Ioclion 01 Is $hafa c .... .alpost Buybacl< ..... 
"'" Equity SMr •• t>ough< bad< by "'" Company wiI boo o'ting<HsI>od and p/lysocaly 
_oyod in tfHI ....,....... pr.-_ "'" IIuybacI< Regula'""'" ..... Iho Cornpo.ni<>s 
Ael_!hI _'~.d "" , ...... , 

1.1 The Compooy _ "'" buybaci< """'_ Equity SMr •• and ooMransf ... abIe Equity 
S/>M<I. 00\i "'" pendency 01 tho Iock~ or IrItho EQUIty SfIar •• beoomo ~. 

7.8 Tho oonsideration 10.- tho Bl/)'t>acI< shall be paid by tho Company only by w"'! ol ca.h , 

7.~ F""'" Ioor , O~e<lI""'" _. ___ ...... , ~ any. wiI 001.,. _ 10.- tho 

"-. 
7.10 Tho Compo",! .... 001 buybaci< it. EQUIty S_ or _ ~ ~. I""", Ott)' 

_ tt.or.ogh ""1)«iakl<! _. _ 00 or 0#/ tho Stocio. e.~ or II'I<o.-.!gh $pol 

kOllSllct ...... or II'I<o.-.!gh Or\)' """,1& """..,et''''''' in tho """""" ,lOIion ot 1IuybacI<. 

7 11 ThQto .... "" ",lauIl. 1_ in tile .,.... or wbIiooogl in Iho 'OJ>OY"W"' ot Ott)' 00pQsiIs 
(~,",",OSI pay_ Ihoteon~ _ion 01 ... """ ...... .. ",01<11010<0 ohatos, 
""ymonr 01 ,",Ideo", Of 'OJ>OyrtIOItl 01 My 1&<m .,...,. 10 ..,y ~ "-uIion Of.,.,.... 
(~ inl"",st P<I)'8bIo lI'>o,eon). as the ....... may be. """ In co'" 01 <1<11_ -. 
hovo ceU>ed 10 ,00Si0" f My, 0 period 01"""" H,.., 31_I)'MoI> has 1apM<I. 

712 Tho Company "'" OOI~ e t>uyt>odc 01 any 01 III _1M "'""'II Iho pmodot 
1 (0.-..1 "...,. 1n,,_t&I)o ",,,,,,,,,"Ig lI'Ie dOle 01 U'IO _ Meeting 

713 Tho Company "'" _ in ~ _ s.ct ...... 92. 123. 127 ..... 129 of tho 

-~ 
7. 14 Th8 _"Iia .. amount 0/ "'" Bu)Ot>acl< I.e _ up to ! 750.00,OO.OQOl_ (Rur-' So""" 

1iurwIr"" and Fifty CO'«< onIyl_ "'" • • <eO<! 1(l% ot tho ~te of <ho IOtaI paid-<lp 
~ ...... """"01 ..... ~ ... te_l~ soocuriIies ~) 01 Iho Comp..-Iy;os 
po< <ho I ..... _<0<1 _ ....... and ~ IWIanclaI .nu"""",,, 01 Iho Company 
.... Mot<I1 31 , 2024. 

715 Tho..........., 0UIY0b&r 01 ~quity sr.a.r.. """, 5'~ 10 bo WI_ U<Ider Iho B~ 
(1,0 .. 51,36,986 (Fifty One!..ol<h TJWty SL< Th<>J""':: Ifto>o _ Eighty S I, onIyl 
""" 001 "ooed 25% 01 'M toIaI .......-. ot EquI1)- Sharos in tho pao<HJp ~y __ 
csp/loi 01 lho COfrIper!y ... """ Iho 101 . .. __ and """"",,,OIe<I ~ .to_" 01 "'" Compooy .... t Marro 31 . 202-< 

7.16 Tho Company _ 001 ........ Ott)' _ 01 buybaci< ....... ~ I*Iod 01 t 1(001)'O"' 
<1tod<OOO<l II'om tho da .. 0I.<piry 01 tho 6u)'Wd; pmod 1,0., Iho ""It 00 ~ tI>o 
~ 01 ~ion io ~ 10 tho ~....., """. """"pie<) tho 1IuybacI<. 

7.17 Tho Company $hal ~ _ tho ,toli.llory onO regulal<:q "" r ... in -.-. 01 tho 
BuyIIack in wei> ".......,... .. p<KCribod """'" tho eornp.v.;os Ael 80(\1 or 11>0 IIuybacI< 
RO!Plations onO any _ ~ _ . 

7.18 Tho 6u)'Wd; _ bo """"""ted -... a perio<I of 1 (Onel)"!'" II'om "'" da'. of".""", 
0111>0 _ ,.$OIo.Jllon ~ "'" lJt,ybaek. 

7.19 Ther. is 00 ~ 01 anyldMlmo ot amalgamation Of romprorrioe or or, __ 

pt.If'SOaI\I to the (IrO'tWons 01 the Cornpooies AcI, '" 00 d<l1". 
1.20 Th8 ratio ol tho __ to of """-"'"I and urlSe<:Ufflll deb!> ~ by tfHI Company 

_ "'" be mono than IWico OS paid-up capital ..... free flIU<VM (inc:Iu<IinIl l18CUtitiM 
prMTUnlafloftlle BuyIIack, _ on . tandaIono ..... oonsoIidate<llinancial.la"""""" 
0I1ho Compooy. OS "",scribed """'" tfHI Compar.Ios Ac1 and """" ~ Ihot_ and 
Bu)Ot>acI< Rogtlalioo • . 

1.21 Th8 Company is "'" buying bad< irs EqUIy sn. .... so all to -., its ohare! ()(_ 
__ secOObos Irom tho .tocIo. • • cIlangeI. 

1.22 Tho COfrIper!y.".. 001 <lin>ctly Of iOOirt!dIy "....-ch .... it> Equity Share. II'I<o.-.!gh any 
oubsidiary COIT"o!>M'y inc:Iu<IinIl ~. own 8Ubsidiary ~. ()( tMlugh any ........ .,.. 
~ ()(group oIin"""""""oomparlioo , 

7 23 .... per ~ 24(;Xo) of the 8uyt>ook ReyyIoIion!, tfle ITlOfI\ber"S 01 tIle_ 
& P" • .,._ Group. ond their !IMOCiat". shall "'" deol in the EQUiI-; Sha"", or oIhor 
opedfiod secOObos of tho Company _ <hrougll the .lOOk e,rnongo' or olI·marto.<It 
Iran<action! linc~ ""or"" transfe, ol Eqt>II)' SfIar •• """"'Il tho mo...-. ol tho 
_or & Promoter Grou!>IIrom tile dalt 01 tho _ """"""'" approlfir>g tho 
Bu)Ot>acI< 151 tho cJooing ot 11>0 Bu)'ba<!<_ 

7.24 In a<:<:ordance _ Regula_ 6 oI th8 Bu,,-:k R"9"iatiooo. tho Company _ ,.....,.... 

lS"Io 01 th8 """"'"" 01 EqUIy Share! """"" tile Company propos .. I<> btJ)'ba<!< or such 
oomborolEqutty S __ ;os"""tho~oI"""'~ ... ootho 
RO<O«I Oa .. , "'_ ... .. i'Oghor, !Of tho ...... oha"-' .. ~ 0I1ho BuyIIack, 

1.25 Tho Company _ transfer ' rom ito~ ... , __ and! ()( such _lIOUIcn lIS may 
be permitt&d by law. 0 ....., OQuall<> Iho flOITlinaI ........ olth8 E<p.Oty Share. bought bad< 
II'Ito<.9> Iho IIuybacI< I<> tho ~laI ,~ "'__._o arx:oont and ' h8 ... laiIo of ouch 
k"",r.., _ I:>t <"0<'" ud in its .'''''.~, __ .tal_ 

7.26 Tho Company has outotaOOing , __ ito _. In acoordanoo """ Regulation 
5(i~cl and Cia" ... (>.iiI 01 Set-.... I of tho BuyIIack Rogtlabono, tho ~y shall 
001 LJndortoI<. tho BU)'I>a<* """' .. ~ hal _ prior """""" 01 ~.Io_ ... eaH 0/ 
",.oeh ot ony ~I """ such _ • . Tho Coolpany eon""'. "'-' _ has _ 
"'" ~ eon_ oI;,a _ 0, .. noeo-s""", Ior""""""";ng tho 8uyt:>a<tc. 

I CONFIRMATIONS FROM THE BOARD OF THE COMPANY 

8.1 "" r<qUir8d by CIo>u>e (" 01 SchoduIo I 01 "'" IIuybacI< Regula""", tho Boord has 
coofwmedlhal ~ has ~ lui....,....,. inl<>"," allan and prospect! 01 the Company ..... 
has rom-! on opinoon , IIIaI: 

8 " I ; ",~.ldy kAo"'Ig 11'>0 <lote of the _ Me<>tinv, i .... n-.....Joy. July 18. 202 •• 
approving Iho BtJybacI<, there wiI bo 00 grt>UIld> 00 whicI1lho Company <:<>UIO bo _ 
unable to pay its _ , f any: 

B 1,2 .. ~Iho Compooy'. prospectok>rlheyear~_"'IgIho<l8tool_ 
~ and MIfir>g regard 10 tho Boaro'. ~ 1Ni1h .-.>pOCI1o tho _ 
01 tho Company'. buoino .. dt.oOn!I thol _ aod to Iho """"",t am chafaclor of tile 
financial "'>OUr"'"", which \NiII, in Iho Board', _ , be .v_1<> Iho Company dt.oOn!I 
that ),,!or, tile Company wiI be able I<>"-~' -... a. onO """'" they ,all 000 ..... 
wiI "'" be ,_ --.., I«ilhin a porIo<t 01 1 1(001),,!ar kom tfHI da'" 0I1ho _ 
~1 •• IOIg; onO 

8.1 .3 in '<>rmir><;I its <;>pinion a' '''''''''''. Iho _ flo_ "'_ into """,,, on' "'" liabiIillO. (inc:Iu<IinIl 
prospacti'oIoo and ~ _I a, I tho Company __ ~ """"" "" """'" 
the ~ 01 .... CompaniooAel," "",lnoolveney and Bar>ktuQIey CoOo, 2016, as 

'PQii<-, 
g REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S 

STATUTDRY ... UDlTORS 

Ppgll 

'" 

Tho .. '" ol the report d.ttId July ' 8 . 2024, 0' MI. , OeIoItto Hasl<ins & Soh, Clwlered 
Acoour1 ...... , tho 'latutor; aOOitors 01 tho Company. _.-I 10 "'" _ 01 tile 
Company is reproduced below: 

_otDioetk .. , 

~ """""" L.WnIttid 
I'Iol No 2, MaiU-invihar. 
_rpoI. H~, 

Tolongana ItKIIa, - 50003e 

Roc S,. ""ory Aud_-' ~pon In .... pod of ",opo$Oof! buVbacl< of oqully 010 ...... IIy 
... u'''''h ..... Ph.,.,. limltod Itho "Comp.ny") In ",m. of CI", .. (" 1 of :a<._lo I of , ho 
S",""'I0 • ."d E.ch.ngo BN'" of ' '''' .. IBuy.(lar:~ of S",u'_1 ~~uta1ioo., :tItll ••• 
• "",nded ("tl>o 8U)'bOC~ R09UI_.') 

1. This Rof»rt .. tosuO<I in ar:ootd __ with tho _ of our __ """" Jut)' OJ, 
2024. 

2. Tho _ 01 DinK:Ioro 01 "'" Company I>a\fO ~ a propoo.aI lot buybaci< 01 
Equity sr.a.r.. by Iho C~ ot ito ~ hold on Jti/y HI. 202. , in iXJI$lanctI 01 
11>0 ",o~.I_ 01 SI : ..... 6Il, 69 _70 oItIHI CornpanoooAct, 2013,;os ~ Itho 
"Act' I_ "", BtJybooGl< RogulaIIooo, 

We flo"" boM ,_lOd by tho ~ 0/ tho Company I<> PIO"irIo a report on 
"'" """""'I"')'in(I "Slatomen, ot P_stio C~ Paymonr as at March 31 . 202. ' 
('Amo . .... A') I ........ ~or ,,~.,..; 10 .. "'" ·s_, T"" S .. _ ha._ 

"'"""''''' by tho ~, _ .... 110"" """'POO 10.- tho P'J'PO$O$ ot_oealioo "". 
- -- - - -- -

Man_on,'. R, Oj>Qn.,blllty ' 

4. The..---__ 01 "'" S'.'"" ... " in """",.. a ooilh lho.,...,..;oo 10 ~ion 68<2~bl 01 
!I>O Ac1 ond tho .. 0"'"" 10 R~ion 5(i~b) ot Iho 6u)'Wd; R~' h"...-.d <;Qo ,~ r "" 
WIth Iho IIuybacI< RogUaboo', is Iho __ y 01 "'" ~ oI!I>O Company. 
incklding the oompu1alion 01 tho orooun1 01 the "...,,-...ibIo """tal payment. tfle 
Pfl'Il"I3' ion _ main~ of .. acoounlOlg ..... __ .on'suwor!ing 'ecords ..... 
<IoctJmen ... This 'ospons.ibiIity incIudn tile dosi<,Jn. impiomontalooo on<! mairltonanoo 
01 internal contro!o '_an' '" Iho prepar3Iion ..... "",-""'on 01 tho Sla""""'" and 
_~W>g an 09I>I0!'ria'" _ ot po-epora\ion; ..... mai<>'>g os"""''" that are ... """""" 
in "", """"""I""",,,. 

.... Iho 6u)'Wd; R"!I';'."''''~'' """Iho Ac1 dO OOIdeIino the ""'" • ....".. ..... , tho Company 
""" ~ Iho ~ ~ in """"II'apM 2~ on<! 26 0I1nd AS 1, Pre_ 
of F~ Stat"""",to, -. nO"", 10 tho •• ..,.smMI 0111'>0 ~y'. aI>iIily 10 
oonlInUo as • ~ """""",,!Of a period 0/ one _ from July 18. 2024 (da'" o! pouing 
oItho __ tin9_I· 

"'uditor·, R, Oj>Qn.'bmty: 

5. Pursuant I<> tfHI requinomont. ot 1tlO ~ ReguiDtion!. ~ is our , • ...".,K>iIi!y 10 
",0,« ..... wnabIo """'8OCtI that 
l _ ha.- inqlJirO<I inl<> tho .tate 01 "" .... 0/ the Corr(>any in 'elation '0 "'" ~ 

_ttId ,_ ..... _to<:! ~ "" ............. at t.Iao;h 31 . 2(12. 
which __ ~ by "", _ oIOIriIctOfS ot Iho Coolpany at theO' "",.tlolg hold 
00 ~y 25, 2024, am yet Ie> boo od<oj>IOd by tho _. ot Iho eomp..ny "' 'ho 
_;ng ........... Gono-ral Meeting 

ii, Iho """""" 0/ pemois_ caprtoI pa)'Ill«Ot ...... ed .. ArIr>o.<uf& A. hH been 
PfOI>8Ily detormioIKI ronsiderir>g tile ~ oudilod ._ and comoIidated 
financial .ta'""""''' as <It March 31, 2024 in :ocoordance WI1Io the proYioo to S' rfM 
!l8(lKbl oI!I>O ""' ..... Iho _ Ie> Regulatioo 5(;)(b1 01 tho B~ Regula ..... ; 
~ 

iii. Iho IIoatd 01 Di<oct_ 0I1ho Company, in !I'Hrit Meeting ,..... 00 July 18, 2024 
110'0 "",,,,", the """ Ii",, ... __ .. 0..,.., 1'1 01 Sd-..:o I to Iho ~ 
Re<;tUI3tion!. OIl .-....sonabIo 1IffiI.'"ld. and ""'t tfHI Company -MIl not. havirl\j "'11""1 
to irs ..... al8IIaiB , be """""-<l insotvoon' ( ... dof.-...l in ~ reoponsibiIiIy 
_I within a period 01 00fI )'<101 from !I>O aIo<Maid dato _ r.gard to tho 
~ • • " bu)'bacl< " approved a'Board moeIing. 

6, The ............. __ and eon_,,,,, __ .... _" ,.1 .. "", 10 in _aPIO 5 
_, flo"" been _iled by u' , 00 which .... hov. _ an ..... ,IQd;f;e<l....sil "'*"", 
In our ,epor1 dated MW'/ 25, 2024, W. """"'-'<Ie< our audit oI!I>O """" .. _ and 

<X>Il>OIid.lOd financiol .tatemento .. """""''''''''' ""'" Iho SIandartl. on AOOrting >peci(ie<l 
uorIor Section !43(101 01 "'" "'" and _ ~ authotita!iva prooouncemont> 
... oed by "'" IMtiI"'. of C_ Aocoontan .. of India . Those Standards require 
that .... plan _ perlorm tile ....tIl to 00la0n , ... oonabIo • ...,.aoca aiJ<Jul -.... tho 

IinaneIaI .""""""" .... k .. 01 motorial ""'."' ........... o..w audit WOO "'" ~ ..... 
po<toMlO(! in COf'_ ""'" Ott)' "1>'" :_ 10 _tIIy mott ... ,...., moy I:>t 01 po!enIIoI 

"" .... t 10 ttWd "..,..., 
7. We oon<kJcIe<I "'" exomination 01 the SIOt.""...t In """""'..-.::e wrih Iho Guidance 

_ on Audit Roporto aod CertIDcaros!Of Sp<ICioI ""'t> -. IR_ 20161. "wed 
by tile I",","", 01 C_ Accoon!an" allnilia (tile "G\Jid"""" _-, and S_ 
OlO ~ ..,..ciftod undet Section !43(101 01 Iho Compa"'.' Act, 2013, In so ,,,, as 
aw"<_ !Of 'ho II'JII>OH 01 this ropor1. Th8 Gu<Ianca Note """"". thal .... conopty 
with tho _ ~_. 01 "", CoOo 01 E!hIeo If","", by Iho If>o!;M. 01 CI>erIored 
A<o>ovn_.oIlndio 

8, We flo"" ~ with lI'Ie reiev!lllt ~ ,equiremonts 01 tho _ on 0u0iiIy 
CootrO (SOCI 1. 0u0I0ty Conord !Of finm ""t Perlorm Audits _ Re-Mws 01 HioIoricaI 
Financialin'ormaIion. ..... OU-.... SlJIance on<! RolalOd S<!tvioo. Engagemen". F_ 
OOl • ............,.. did not .XlOoiIto Or\)' _ parIS and ~ ol a ~ fit pn:>prielar)' 
... ture .. tfHI afore, ... BuyIIack. 

0pi"1on 
9. a.._on inQuir'<o> __ our"" ........ """ ... _,"" ~I .... t 

I. We _. inQuored ""0 Iho . "''" ol _ 01 tho Company in ' .... tion 10 ;,s anr'oUaI 
_ .......,...... and conooII<!ate<l r...an.;JaI ,,,,,-,,, ;OS a' Mardo 31. 2024. 

"""'" have """ ~ by Iho _ 01 00r0cI0r's of "'" Company in II>oir moe!WIg 
......, 00 May 25, 2(l2~. 

i , Tho ~ of ~ capcloI payr-.t _tho ",oposed buy bac/;, 0/ equity 
ohare ••• compuled in "'" Sta_,..-_, ... Amo""", A. in ""'".,,, 
has """ propar1y det._ In acoor<Ianoo _ tho proYioo to Section 68(2~b) 0/ 
Iho Act ..... "'" proYioo to R~tioo 5(i~b) 01 tho BuyIIack RogtAalIooo. 

III. The Soa/d 01 D<0CI0f'0 01 tho Company, at!l>oO' oT''';-,g 1>01<5 00 July Ie, 202' 
... ,. """""" I""~ op;nion •• opooifiod .. _ (>1 01 ~ I Ie> lho ~ 
Re<PMions. oo "' • ....- grouo"iM..-..d that tho Company ~ rogard IO~' . "". 
01 .hi<>, \WI 001 be _ insotvent I'" _ .. ~ ~ 
_1_" period 01 """)'<1<1< from tho dato 01_"", "'" Bootd R""""""", 
dated Jut)' 18, lOU, 

R."tr\c<~~·" on u •• 

10, This repor1 "'" bO<!IfI is","", .,1h8 request 01 tho Compooy ooWy klI ...... ottIHI Company 
(il ln """""""" ,,;!I> lho "')-;><,,~ ~ 01 <>qui!-; :IIw-.. 01 tho Company ... 
",""Iiooo«l ln panognoph 2..w..... (ii) 10 _ the Board of D' ""kN. 0I1ho Company 10 
_ in!l>O L..-of ""'"" ..... oIhorOOrumenls ~ 10 buybaci< I<> bo filed _ {., 
Iho Rogrstrar of Cornpani<os. _ and ~ _ 01 India, """'" &. char>gM. 
and .".,. _ ' ''IJ'lIalory autroriI-; as po< aw"<_ taw: and (hllho Central Dopository 
Servicao IlOOi.allJmitod. Na"""", Ser:uritio. Deposil<:q LirnIlod ..... «I "'" bo_ 
with "", Managor to BuyIIack 0#/ .. .. -'ion with tho pro« ,.d buyba<lo, 01 oqu;l-; 
sIIar .. ot"", Compooy to' ....... ,d _ ,. ,ion 10 .... Vonl O<f!horitios in ~ '" 
!I>O ",o~, ' ,.... 01 S I :1ioo1 68 and _ ~ l>fovitioos oI!I>O AcI _ t"" ~ 
RoguIotiooo. _ moy 001 be suitable 10.- My _ purpoM, n il repor1 _ "'" be 

uo.e<l "'" ""Y _ ~ ~t OIX prior....-. coo"""'- ........... "''lliy • ...., do 001 

""""I"- ()( assumo .".,. liability '" lilly duly cf <:all> '''' .".,. other p<II!>OO<I '" to ""y"""" 
person to whom this "'pori " """"'" fit into __ ~ may OOIIMO _ our prior 
oonsoon'in wril>">g . 

'Of ~'" H •• kl .... & S.II. 

~-. 
IF .... '. Regislfation /010,00607251 

~. 

C M'nl.h Mu,olldllo, 

W-.o<I 
I~No.2' 36491 

IVOIN: 242'JII49BKCJ1fT18I31 

An .... .... A • S'''o .... m Of Porml •• _ Copltal PaY""m As A, More~ 31. 202.: 

Computation 01 amoonl 01 pemj_ capital payment toward. buybaci< ol equity oIIoRI. in 
IK:<:Of'dance _ Iho "",,"00 to "*""'" 68(2Xbl 01 Iho CompanIe. Act, 2013 ('"The Actl ..... 
",ad,,;!h proviso 10 ROQUIaIion 5( i~bl 01 _ and EJccharogo eo.rd aI troIa IBuy·BacI< 
01 s.c..-1IIo., Regulotiono, 2(118 . ;OS _ . _ Of> """"'" ....... 00 _ ..... 
COOO<IIi<Ioledflna<n<sal ... _IS,.. at_ "" 11>0 yea<"""" Mot<I131 . 2O~4 

p.r1Icular. 
~ 

No',,: 

11 Tho amoonl 0/ _ """,,y ohanI cap;laI ..... ~ ... ~. as at March 31, 2024 
have _ .'_ ' ''''''' "", aovo.>oI _ ._ onO oonsoIidat"" Iinaf>eIaj 
.la' .... _ .. ot .... Company,...1 and k>r tho _ ........ Match 31, 2(12'. 

21 .... tho _leO """ EJcchar\ge _ 01 IndillIBuy-BlIcI< 01 Se<vrilieol R"9"_. 
2018 • • , !IITOefl{je<I """ "'" Act do 001 _ Iho ""'" ' insol'vonf. Iho Comp3ny has 
awOod tho ~ IIfO\'Ided in 1"IflIIIIl'IlI. 2S _ 2ti 01 Ind AS I , f're_ 
ol F~ 5<ot....-..., __ te to th8 ............. , ol tho ~y', -.y to 

coolinu& .. a going concern , ... period ot """ year from July 18, lOU as _ .. lot 
a pr>riotI 01 """ )"!OI _..,.,. ">II< ""'Il "", "" .. 01 r>a<song 01 tho _ Mr>oMg 
IOooOJ'ion, 

F .. onO 00 bot>oIf 01 _ 01 Dio ooelOr. ot 

Auroblnd<> Pluuma lImlt.d 

~. 

K. N;I-;"""""" Roddy 
Vice Chai<ma<n & Managing Oir..ctor 

[).om: July '8. 2024 

Unpl'mo 

In RECORD DATE AND SHAREHOLDER ENTITLEMENT 

10,1 .... required """'" tho Buyback RrovuI<>1K>n •. tho Company "'" fixed TUMdajo, July 30 . 
202~. as Iho Recotd o..t.1o.- "'" IJU'lX'W 01 <lot .. "OrOr'lltlle _ and "'" names 
01 tho EJ9bIo SMr~, ....., wiI bo oIigibIo 10 participate in tfHI BuyIIack. 

10,2 In due oour ... , Eyt>Io S~ MI receivo • _ oIolIor in _10 tho B~ 
(' 1.011., of OfI<I1'"laIong with • T"""'" OIror fomo indOoato>g the _!lemont 01 "'" E~ 
SMr_ k>r parbclpaling in tIHI B~ ~""" I tho E:yt>Io Shar_ doeo 
001 roc ,h""'" L. "" 01 0fIer aI<>o>g ",!h, _ form, tI>o ~19bIo SI>a<_ may 
~ ....... ___ .intho~, 

As .... ul.-..l u""",, , .... Buy~k R09UI~Uonl, lilt d '.pa'ch of ' ho lo"" of ~, 
.holl bo 'h<ou~h OlO<'''''''C moOt onl~, w"h'n 2 (twol \oIoo1<lng IIoY' f,orn 'ho 
R"'Ofd D.t. a nd. il e nJ Elig;blO Sh.",I>oId ... ,.qu'''''. physic., copy of 110. L.t1e, 
01 OlIOI', • req .... , ..... to .,. ... , 10 lhe Com",,"y Of lho Registra , 10 Itoo 8U)'~k 
and lho •• me .holl .,. pro.idod. 

-

10.3 The E<p.Oty sr.a.r.. pn:I!)O$8(I to be brught bad< by ,ho Company $hal be _ into_ 
ca~. (a) ,e _ calO9Ol)' lor ...... -..--; ..... (b19f'l"*al ''''I090I)' IOf" 
_ EI;g;bIo SIIof_ t. 

10.4 .... dof""" in Rogtlation ~1~nl 01 tile 6uy1»c1< Regulations. , ....... 11 .h."'ho/d ..... is ~ 
ohar_ of .... C...."..,.,...oo holds EQ<Jity SMr •• _ mat!<., ._, 00 Iho_ 
01 "'" dOling priOlo 01 lI'Ie EquIt-; S .. , •• 00 tho Sto.-:l< E, _"I/OS havirl\j tile I'Ogho-oI 
IftIding """""" ... 00 'flO Re<:ocd 0&1&. is 001 more "'"" , 2.00.0001_ IR_ fwo LJIl<n 
"") 

10.5 In a<:<:ordance with Regulation 6 oIlho IIuybacI< R~tion., l S% 0I1ho """"""" 01 
Equity Shores whictlthe Company propose. 1<> buy b<IcI< or tho numbef of EqUIy sn."", 
onti!Iod a. po<tho.~ ol Small ~" ... 00 11'>0 RO<O«I D ... , ,,11id ..... , 
.. i'Oghor. $hal be fM&IVed!Of Iho _ ~ o. pori oIlhis BuybacK. 

10.6 a.._ on tho ""arollolding 00 tho Re<:ocd [).ote . "'" Company will dele_ tho 
__ 01 ._ EIiQi!>io S_. including smaI _.hoIden, 10 t..oo. thoir 

Eqcot, Sha<eo .. tile 6u)'Wd;. n-.. """'_ , .. oach EHQiIiIo Shar_ will 
be c .... . . "><1 baoed 00 ,ho fIUtOI>er 01 ~QUOIy SMr .. , ......, by Iho ... ~ EIiIJibIo 
ShatehoI<Ior ;OS 00 .... RO<O«I o..te """ tho 'atlo ot Sl/)'t>acI< ~ in tho calO9Ol)' 
10 which ouch Eligoble Sh .. _ 1:>tIong, 10. Tho final ~, 01 EQuIty ShorM 
"""Iho Company ...... pun:t>o ... '''''''' each EIIg;bIe S","_ wiI bo based 00 'ho 
""'" ~ 0/ Equity snare. lei_lid by wei> E~~, Ac<x>rdinvIY. tho 
Co-npoiny mlfy no! ~ .. 0I1ho Equity SIIofelI_e<I by IIIl E~ SIIo.-. 

10.7 In ~ wi1Io Regulation 9o;i.) 01 the Buybaci< Regulatiooo, In ""'-10 ........." tM! 
the :oamo EI'ItIbIe SIwod_ with mutIi!M< """"" """"""" folios <10 001 """""' •• 
~ enti_ """'"" "'" """" __ ""l<i9OIY, tfHI Coolpany propose.1o dull 
lO!/O"-tho Eqcoty Shan!s""'" by ouch E.yt>Io __ a common_, 
acoount oombor , PAN1!Of _minir>g Iho c,"'''}''')' I ....... __ Of _all ..... 
.... __ • under ~. In ....... 01 joon1 ~, "'" Company wiI dull 1090"* 
tho EqUIy SfIo' •• ......, .. """" _Iho _"""'" 01 PAN. oItho".... _._. is 
__ , In coso 01 E;;g;bIo 5IIo<_.1>oI<IIng E~, S_ "' pftyoi<aI fomo, __ 
!I>O ~ 01 PAN. is _ticoI ()( -. 'ho PAN 01 .. joInISIIa, . '>okl 1 , ... 001 
__ , tho Corr(>any -MIl CM<OI< Iho _ 01 !hi """"'. 01 tho )oint _ . and 

duIllo\lO!hef the Equity sr.a.r.. hold In wei> cases _ Iho ~ 01 Iho PAN> and 
tile nomos 01 joint ohareholrl<o are idenIir:aI. Th8 _ohoI<IinIt 01 inSlitLlliooal in ... t"", 
Ih mulUaIlund •• pen""'" funrb/ ""' ... imufanco companH>S Ole. _ rommoo PAN win 
001 be clubbed """","'" lot do ... " .... '11 the cal<i9OlY and wiI be coo_ed ....,...,.t....,.. 
-. _ Equity Shar ....... hold k>r diller_ """'moo _ .. "" a ddrorenl dornal 
a<:oo<'" non"""';'""" ba_ 00 informalion propan>d by !hi ,egi$trar ..... V .... ' .. oqonl 
as """ tho __ records , oc:. I ,.~ from 'ho ~, 

lo.s Allor ~ tho EQUity 5110<0. _od 00 tho ".,;. 01 " .. _, tho EQuIty 
Shat .. 1oII1O bo Oougtol bad<. f ony. "' ..... calO9Ol)' _ "'" bo oceeptod, in propot1ioo .. 
to th8 Equity sr.a.r.. ... _ed over..-..d __ ....-In "'" olI", by Eyt>Io 
S--. In t/Ial OOI"II'>"Y. and 1IIor&fI ... from EIigitOo ShOrohoIdo .. ""'" have 
_ ""'" aod -.. Ihe;r ",,-..en! .. Iho _ catogor; 

10,9 Tho pMicip<otioo ot EJ9t>Ie ~ .. tho EluybeoI< io voIuntooy E1igibIo 
Sh .. eholden 00Idinv Equity SMreo 01 "'" ~ can """""" to pa<:1Jcipa1& and 
gel ""'" In lieu 01 ""...,. 10 be ~ ...- the IIuybacI< fit II>oy may choose no! 
to partICipa ... ~ ~ holding EQUIty sr.a.r.. ol tho Compooy moy also 
accepl a part 01 theO' 0ffiIII0m0nl. EJ9bIo Shanlt_ hokIing EQUi1y Share. also 
ha"" tho <¢on 01 '.n<Ioring _ .... -.. (""*' ODd _ lhIIir OtItitlornooltl ..... 
""fIi<lp;>" .. lho """",all "'&aled duo 10 notI--P"~<;Jpo'ion 01 ...... __ 't. 
I ""y F_, Iho EQIity Shore. hold """'" Iho calO9Ol)' 01 ',*, ~Ig n .. .-,· or 
'oorpor_ 1& body margin ooooun!' or '"""""ale t>od)' - _ ..... as po< Iho bOtIOr.e;"i 

pOOolioo <Ioto ... on _ o..te _ ... ", ... , PAN .'" "'" ",,,,,,, ' edlo be_ 
...... U .. Iordetermining Ihoir entillement _ \NiII be conoide.-ed _tel)'. __ the>< 

Equity S ...... are ...umod to bo hold 00 beIlail of dionto. 

10,10 The ""'......" number 0/ Equity Shar .. 1hal can be tende,ed ...- tfHIlkryb«:J< by any 
EIiyibje ~ r:annor .. cee<I tho ......- of EqUIy Shar .. hold by tho EJ9bIo 
S~ .. on th8 R .... d Da .... In ""'" Iho El9b1o Sha,ehokIor holds Equi!-; 
SharlI. """'-'9h muIlipIo "","", acoooot<. tfHI ...- """"'I' • "","", ..",... .. , CMlOOl 

.. ooed tho oombor ot EQLOty SMr .. hold "' 1tIatdornai 0<:<XJ0nl. 

10.11 The Equny SfIar .. _ '" po< "'" __ by Eyt>M SIIarehoIrIeB holding 
Equoly SI....-... ol "'" Company ;OS _ • • ~ _ ... _"". ~ any, wiI bo 
a.ccopl""" POI 11>0 Pl<c""_e IaI<I dow<> In tho ~ Regulationl. If tho 8uyt:>a<tc 
"",i_ "" any ..... _, is 001, """'" """""". thon tho ~aelIooaI_ton .. ~ 
_ I:>t !go"''''' 10.- """""'_ 01 BuybooGl< """'_ 10 1_ EquiI-,' Shar .. 1n 'ho 
BuybacIr Tho _"""'" tile 6u)'Wd; \WI be dono ~ .,.., """""""" nO!if;e<l 
'""""" the SEBI CirruanI 

10,12 II .... ' ''' arising kl U'IO ~ Ufldef the BIf)'bacI< " '"empI from """""" 13.>< '" 
IniIIa, __ • the parIidpotion In the Bl/)'t>acI< by non-re:liderrt shao e!_. ""'Y bo 

"" _ in """' country 0/ ",--.co IIOCCJfd;ng to tax ""'" 01 """' respe<:liYo """"'""". 
The B~ lrarl5OCtioo """'-*I also be ~ to oecOOtios nnsaction tax in India. 
The -..-- .... ad_ to torWJIl a,.;,- own 109aI. finaocioI ..... talc adom<n prior 
10 parti(:ipaling in tho B~. 

10.13 o..taiIed in<tru<;1ions ,'" j>Of1icipalioo in ,ho BtJ,trodr 1_ 01 Equity sr.a.r.. in Iho 
1luybacl<I;os _ .. t"" ............ timotabIo wiI .,. __ in ' '''' Le nor ofOlror to be ...... 

10 !hi EIogI/>io Sflarol>ok:lO« " . 

11 PROCESS ... ND METHODOLOGY FOR BUYB ... CK 

1! .1 The BuyIIack is CJ!lOO 10" EIogI/>io Shat-. hokIin(j E"",,y SMr .. _ in physical 
80(\1 .. in __ .ed fO<rn • • 00 R"""", 00 .. , 

11 .2 The BuyIIack IIhaoII be ImpIomonled uoir>g Iho '1oIec!Iaooom lor acqui!iIion 01 _ ... 
II'I<o.-.!gh Stocio. E.«:hango" .. opociIiod by !I>O S~61 Cin:uIaro rSlOOk E.chong' 
Moch, nl,m") ..-.:J kAoiIIolQ the prooodtH'& prescitlod In the ~ ~ ..-.:J IhlI 
Bl/)'t>acI< Regulat ...... """ • • moy .,. ... _ by Iho Board (including !I>O oommIn .. 
01 the _ --.oozlld 10 ", • .,..,. tho_ 0I1ho Buybaci<1 00 wei> """"'..-..d 
~. OS mlfy bo "","""ed by IIIw from tlm<t 10 limo. 

11 .3 fOf . ""I''''''''lOIion 01 tho Buybaci<. Iho Corr(>any has ;_"'.""""" A>;is C..,.. .. Limited .. 
Iho regis_ broIo;", 10 the Company ("Company'. O,,,"r') 10 '_1& !I>O "' ........ 01 
tendering 01 Equity SMreo Ihrouglllho 51oe!< Exchango ~ k>r "'" IIuybacI< onO 
IIw'oo\If1 whom Iho pun:t>o .... and _IS on """""",o! th8 !luybacI<: """'-*I be made 
IIy "'" Company. The con!ac1 de_ 01 tho Company'. BroKer ... as 1oIows: 

J...AXIS CAPITAL 

AXIS CAPIT"'L LIMITED 
I ' FIoor. 1uis _ . C_2 Wadio Intemotional Centre, 

P. B. M"'9, wort. MumbaI _ 400 0<5 
T., : ->91 22 '325 2183; f .. : +91 22 ~3Z5 XIOO 

Con1ac1 Po ....... : _ Parmar 

1 \ 4 BSE \WI I:>t lI'Ie "'oigMtecI . tocIo. ",<f'oangO for tho putpOM 01 ttWs BvybacI<, Tho 
Company wiI _ot 8SE 10.,..,....,.. Iho ... p..-a1& &equioiIion"""""" ("""q""~ioo 
Window' 110 1",*,,1& pi.acIng 01 sell ordors by EIIg;bIe SherehokIerlI ..00 wioh I<> tendo< 
Equity Shar • • in Iho 1IuybacI<. The dotails ol "'" ~ Window wiI be specifoe<l by 
BSE Irom lImO to time. 

11 .5 000ng \!HI rendering porIo<t, Iho otdot!Of II<!Iing tho EqUIy sr-... \WI bo placed "' tho 
A<:quisi1ioo W.ndow by EIiyibje Sh",-'1I'I<o.-.!gh a,.;,- reo.pocliv •• tocIo. _0<\" 
("_, Mernbetl. " 1 during normal trading oo.n 01 th8 -=or-.Iary """"''''- Tho_ 
MornI>« """ entor ........ k>r ~qUIy Shat •• hold in <Iorna_ fO<rn and ph)'Sical 
fomo. In Iho l.....,;emg "....,..$, tho Coolpany" SroI<O< may also ..-o«r" 11>0 ........ 
_ ed '''''''' Iho Eyt>Io SMr-.. 

11.6 Intho .....,,'Iho ~ Mo_(.,olany E~Shat_ is 001",_ ""th SSE 
as ,Ua<l1ng ........."..,.,_ """' ... lhoot thaI EI9bIo Sha<_ CO<> "'I>PfOOch any BSE 
rogI._ SlOCI; _or ond can '&gislOt "'"" ......... by uoing qo.rIck..,.;q...& cIIont <X><IiI 
("UCC"II_I-; II'I<o.-.!gh tfle BSE __ .to.-:l< _Of 111ft .. _in!! .. detail . .. 

I'IIOy be """""'" by """" aSE "'Vi.tere<l """" _Ofln compliance _ ~ 1,wl, 
In ""'" Iho ~ Shareholders ore unable 10 "'!Ii.t", ...rng lJCC ,aciIity <hroogh .".,. 
_ BSE rogI __ or, ~ 811_ may "'I>PfOOch Company'. B,_ 

i.e ., A>;is CapilaIlJm<ted. I<> place thoir bido. o\otIjrIct I<> compIoIioo of KYC ,OQIlftrner>t> 
ao teQ<Wed by D-.~s Brol<or, 

11.7 ModiflCotioni ~_ of ordoB _ rruIlipIo bids f rom a oongIo EJ9bIo Shareholder" 
wiI onty bo " n ,II during tho too'>datin<} I*Iod ot Iho BIf)'bacI<. MLJItipIo bids ma.cIo by • 
oW>gIo EI9bOt ~ 10.- --.g E<p.Oty Shoros _ bo _ ..... eon_;os 

'""" I>i<I' k>r tho __ 01 OC<:ept ...... , 

11 .e The"""""- _ be m ..... ~ 00 tho _ 01 

I """,... be """",ed OI.!>8d'i< 

"9 FurIhor, tho Company -MIl no! oocapt Equity Shat ... ''''''''''ed k>r euybad< _ Ott 

...--- _lnIinl Ofdor 01 tho ~ ""y _ oompa"'" -.oriI-; "" ~"""'I_ and! or 
_ .. "'Oped 01_ is ofhorwl>e ...,.,.,.. dj".."u. fit whero los. 01-.. cer1i1icate . ...... 
~ OOIified 10 "'" Company and "'" dup!K:a1. ' '-e _ hov. 001 -. is"'"'" 
__ I<> wei> ,equest beong """'"""....,. .. ... po< tho "''''''''''''' of taw or othorwiH. 

lun ~roc:odu", to .,. follo_d by Ellgiblo st..,ohokle<. holdi"ll Equity st. .... . In 
rIom".""'iH d form: 

n . IO.1 EIigiIJIe Share!ooIdeB..oo do .... I<> _ t_ Equity Shares,..... by !hem in 
""'"" __ fomo undet tho !luybacI<: """'-*I have to rio '" """"'I' !I'Hrit rHpOClivo 
~ "..,_ by indicaling 10 Iho """",nod ~ Member. tho de ..... ol Equrt)
Shar •• 1hI>'! intend I<> _ """'" "'" 1IuybacI<. 

1 !.10.2The _ Momberj' 1 would be fIoQUired to place an ""'-1 bid on bohaIf 01 tho Eyt>Io 

Sharatooklots ""'" wi<.h 10 ...- Equity SMr •• in 11>0 BuyIIack using "'" A<;quisiOOn 
WIto(Ir;>oo 01 8SE, F .. _ "'la", EIIgoIoIo SharohoklOto moy rotor I<> 11>0 corClJlato 
iosI<ed by SSE onO I"""'" 0 .. ("'\1 c..wation lltnlled rC,*""II C""""", ,'on"). 

11.10.3 The _ ot "'" ...... '-1 .......-. uorIor which tho ..... wiI b9 marQd 00 the ~qUIy 
S ....... _ lor tho !luyboO< wiI .,. provided .. a " paM" OtouIar 10 be iswod by 
BSE""<I tho Clea ;' '11 COfporation 

1t 10.~The lion _ be mat!<ed by the _ 1.10_ .. tfHI_ 0<00UI"0I 01 "'" EIogI/>io 

SMr_ "" the . h ..... I ... """ed in T_ 0Ir ... 0t\aII0 "' ........ marto.ed as lien 
In Iho _ acoount ot Iho EIigitoO<! SMrehokIe.- ...... be pr<M<Ie<l by tile <I&p< " ",,,, 

10 Iho CIe ....... Corporation. In c.ffiI, "'" S"'e!~ """"" ooooun1 is "'"" ooilh """ 
depooiIory and d<"""II """""'" pool ..... CIearioo.I Corporation acoooot " held """ 
_ depoo.iIory. ohatos IIhaoII be bIod<od in tho --. rIemat acooool atlIOOICO 
depoo.iIory <ItJring !I>O -..g period . Intor doposrtory Tendor OIror n o rl instructlooo 
shall be initoaled by !I>O sIIar~'" 1IOUIr:o rIopooi\Of)' to ","'ms """""",I CI&arW>g 
C""""",,ion """"""' at .... 11*' ,"",,"""'Y. _ doi>o<' tor) IIhaoII bIoclo tho __ ', 
_ 11,0" transfer. from f_ bal,..,. Ie> bIoclo,ed"""""""",, oonO lOT _"'go 
10 1 .. 11*' <iopoo;tory k>r COO\floo,;"g OI08lion 01 lien 0<110110 ot --.. bIocloed "' tho 
_...-. dtmat ~ _ bo pr<Mdod by Iho la<gO! o.p.: ,''''y 10 tho CIe8IirIg 
Corporal..,. 

- -- - -
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ThIs potJk ~ (, Public ""'"1'''''00",. .... 1 ' PAl .. being ,..- p<nOaIIt 10 
Ro<,julaIioo 7(i) of "'" BY)I!>ack Re\lUlaIioos, in _ion 10 "'" buybacI< "'lull\' paod-up-'l' 
_ . .... '""11 • face ......... at t 1~ (R~ o...e orql._ ( E""it)' Shoo' •• "), by tho ~ 
from 11:0 EQu;,y ...... ..--01 bono' :'01 __ """"II" '1>0 T_ 01* ..,.,.. .,.;ng tho &IO<J< 
uchM>llo """"""'" in accordance ""'" ~ on<! E:o:<:I'Ian\Ie Soard 01 100ia r SEBI) 
_ CIRlCFOIPO!.ICYCELU1121J15 da10d "¥i 13, 2\) 15 ""'" ""'" tho _ CFDIOCR2I 
C,R/PI2O ,6/13' _ ~ (19, 2016 """ ~ S£BI/IiOICFDlDCR-III/C IRJf'12\l21!61~ 
<1>,.,. A<q.lSI13, 2(l21 . R:Iuoing any ~ --.. _ (, SEBI Cltcu ..... ·), on<! 
COOIains "'" disdosut •• as >pe<:i_ in su-.. II \0 "'" Bu)t>3CI< R<>Q<lIaOioos. 

, 
CASH. ON ... PROPORnONAn , UNDER OFFER ROUn USING 
THE STOCK eXCKANGE MEeHUIS .. FOR AN AGGREGATE CONSIOERATION OF UP TO 
! 750.00.00,000/· (RUPEES SEVEN HUIoIORED ..... 0 FIFTY CRORE otIlY). 

, DU"ILS OF THE BUYBACK OFFER AND BUYBACK PRICE 

1,1 ... """"ot;"g ""'" "" r~.1. My '8, 202~ (,8<>,,,, " HI;ng"), .... _01 ~ 
of "'" Company I_Iter re!<Offl>d ., •• tho "8_d'. """"" ..... ossloo ohaIIlncIudo 
an) rommitt ... consotutoo by Iho Soard ., ~_ b powo<S, ir>cI<.ding "'" pow ... 

"""_ by "'" _lion ~00<l by ..... _ .. .". -., "",,"O>g~ "'-">ject \0 """" 
awr<>'o'''' 01 ~OI')' """'''' "''''''''Y _ios as may ~ ~ undoo< owN<_ 
laws, !>as approY8d!he buyback a/ up to 51.36.966 (Filly Ono LaId1 TtWty Six Thoosand 
~ Hundred foyllly Six Onty) Equi!)' Share' , ,.,.,..,..,.,tlng approximately 0 68% 01 !he 
1Ol .. .....- 0/ E<p.ojOy S ...... ... ",. .,...,......, OI'I8ro """" .. 01 the ~ .... pOco 01 
! 1."601· (1'<_ One Th<Jo<;ond F"", ~ and s;.1)' only) PI" EQI>I1y Sh¥<o 
("Buyll.ok Pne.'I. suIljecl ro art\' irw;rNH ro the ~ Price ... !TIa\' be oppr<lY8d 
by the _. __ in co>ll!or an ~ """"""' .... ., ~ 150.00.00.0001. IR.....,... 

s..- _"" ond F;!\y C ....... onIyl rB"~bo<k S ... ") •• .<CIucIing Va." :tiQe """to. 
appOcabIo 1aJ<8. aOO __ .... ...., ....,.". _, Jrom .. 01 ..... _ 

aharlthoide<>l bone~ <lWTHIfS 01 "'" CompanY. inct.Jdin!I "'" ~ oIthe ,. .. , ..... 
...., PO """'" gR>Up oIthO Com!>anY (,I>,omolo< &. p"""ow' Group"l, ""'" '- Equ;ty 
sna.. ... 01 ..... RO<:(Itd ~ ( .. do""'" _I "" • ~te ~oio tivougI1 "'" 
-r.ndo< orr .... roo .. in acro<danoo WIth , ho p!'O'Ifisjons 01 ..... IItJyback RegoiaIions, 
~ AcI, 2013 ..... , ... _ (,CO"'l*'i .. .0.01'1. rum ~""""" ~ 
inct.Jdin!I ..... C~. (Sh¥<o ~ on<I Oebontut •• ) RoIK, 2010, ..... " ... """ 
("Sh.,.. COj>I .. 1 Rul .. "~ ...., ..... ~. I~ and Adminos"~Ion) RoIK. 
2(110. as """"""'" f M"'. go ....... ' Rules 1 . the SE BI (1Jo1"'ll 0bIiga1lOn' and IliscIoown! 
Requ;,",,,,", ) Reyu!«ti<>-l>, 2015," .. ' .. _ (,1.1";"11 R_ '. " .... , "),,, "'" e<lorol 
oP<l'i<_, and tho SEB, c.-woo.o l_fW _."" ., .. ·BuybOo<k·). 

'.1 n. BLf\'bock Sia coo"''''o, 3.&0'10 .... 2 .61'10 o! tho __ '" ""'.,.. paid"" 
equiIy >hare ~ _ITM ,e....".,. r.a..ling """'""" premUn) of "'" CompanY'" 
.,... .... ..,.., _"" """"'_ """ ~"'" _ ... _ 01 .... ~ 
... 01 March 31. 2(lU. ""P"'''.0I). and 10 within tho "'1UIor)o ,.,.., of 1()'Io of "'" 
__ • of "'" Io<aI pai<koJ>equiIy _ . capital and fi .. '""""" (incklding_ 
p<e<t'Iium) of the ~ booed "" ..... lIVdIt<I<I ,_ and coo_ -.:ioI 
_ of .... ~ .. . I Moteh 3 ', :zw., ...- ..... """"',o,pptO'Oo'oi ,...... ... pot 
Section 68 and -. 0JlI)Ii<ahI0 PI"'""""" a! tho ~. Ac! and Rogulatoo ~ and 
oJhe<' ~ pro'>'i>joM o! "'" Buyb&ck~, F_, """'" "'" E~ Shar ... 
'" .~ s.d ro t>o bOugo'IlbOoCk ~ _~ 0,_ 01 ..... ""'" __ 01 Equity 

" 

" 

" 

, .• 

" 

SIIatos .. .... pa;d.up -. g,pitaI of ..... Compan, as 01 M."" 31, :IOU and Juno :10. 
2020. !he umo .. _ tho 25'10 _ ... .,... tho p<O\'isions a! ..... ~ AcI_ 

~'lio4. "I;) 01 !he Buyboct R~, 

Tho Buybatlo. .. in ~,.;,n AI1icJo oQjbl 01 !he _ oI ..... ,«N,.-. a! ..... 
Compan, and _, 68, 69, 70 and .. _ appIic_ """"""",, Wart\', 01 "'" 

ClImpaniH Act. oM Mf:!I tr_ ""''''''''''"'. in<:tJ<Iinll "'" SMre CapMI RuIH, 1M 
~ R .......... LioIw>gROg<Iloot ...... "' ..... . >:tt<o1 .."._, IItJyback ~ 
_ \OKh SEB I C~" $I..,.... to ...m _ ~oIs, """" .. 10'10, coo :, lI •. 
• ,~. and ""","""" ., !TIa\' be MCelsary _ suIJjecI ., ""I' modificatlons and 

<OOdI!1on,. ~ "'y, o'!TIa\' be.,.- by SESI. Re9o" .. 01 CompooniM. TelanQono 
At H~, _ S'-E~ 01 _1JMI<t<I r NSE· I. BSE l _ r asE"1 
aMI or other _ , _!10M 0< _', .. may t>o _sary _ IUtojod ., 

sucII rondilion. and modiftcatiom "" !TIa\' be "",_ or imposed _ \ll'onling ...m 
_ .... ""," 'os' ~". _iooo _ .'"'i!>\Q''' wt,;cr, ""'y be fgee<l by .... _, 

In """'" 01 ~_ 5(""') a! tho IItJyback RoguIatiooo, tl>o Board or tho <M.,_ 
COMliMod by "'" _. may III 1 (One) ~ day»Ii« ro lho Rooord D.IO. _ 
,flO Suyto..ok Price and _It>e......- of Equfty SMrM '" >.n"~" be bOugo'Il 
"""': ...m tOO1 _10 "" eIIango in !he a~~, 

BSE (INWW b'"Mit oom). 

KECESSITY FDR THE BUYOACK 

ThoBU\'f>ad< " boinQ_ . ... ....-, lor ..... folio. 'nII "''''o,,,, 
2,1 Tho B~ .,.;0 I>eip the Compa<ly to ..- "" _01..-. _ ..,.,....,., tho <MI<tOII 

_"" __ 0: 

" 
Tho Buybado; Is ~ to imp<""'" Ntnino,Io PI" """" ...., other key ,.,.,. sucII as 
reIUm on ne\ worth and ~ ..... oro .. ""'" O'<ef ' peIio<l '" limo; and 
Tho ~ _ .. boinQ "900...,,"" tM:o<¢ tho T_ 0fIe< ,...... a. po_ 
LInder tho IItJyback Rogulatloos, ~ In..,..". oIIoca_ 01 numbor of EQUIIIo snar... 
eo PI" their ooIiD<> , ... tt Of 15'10 of ..... numbor '" Equtt) ~. to t>o bougi11 bed<. 
........ M .. hig/'oe<. __ I<>f ...... _0I01d00 •. Tho ~ __ ".,. .... 
.......... ....., lot ............. 0I0id00. __ olar\l» """"'" 01 rouJ;oOc -.-•• 
..00 ~ geO daos<liod as "omalahar-" "'!>Of ~ 2(i~n) a! <ho BU\'f>ad< --3 MAXIMUM NUMBER DF EOUITY SHARES THAT THE COMPANY PROPOSES 

, 

" 

TO BUYBACK 

Tho Compoony propo .... ., buyb<ocI< cop to ~1 .3e,966 (Folty Ono I.ookI1 ThorIy $0,_ 
_ .........., E;gI1ty so. onIyl Equfty Shar ... ....,..,SOtOting o,ee'lo 01 .... I0I0' _ a! 
EQUity Shat<os On 11>0 paid"", ...... ca,>itaI of !he Company as of MOl"" 31, 20U _ as 
of Juno 31), 2020 

MAXIMUM PRICE FOR SUYBACK OF THE EQUITY SHARES AND BASIS OF 
ARRIVING AT THE BUYBACK PRICE 

Tho E<)OJiIy Shor ....... ,.ope "" to be bougIlIbOoCk At • price 01' , ,460/. (R~ Ono 
Thoo", '" F ..... Hu<odn>d _ SOl)' 0rIy) .,... lOWly SNH: 

4 .2 n.1ItJyback P",,* "'" """ .... iwo<I a' afto:t ~.arioo:t f""""".a..Iing, boA 
"'" _ ro "'" Iren<l. in tho _ weiyhle<l • __ prieM _ the cIooinI) price '" 
the Equ;ty sr.a. .. &l1t>e 5I0<I0. Elo"""",,", . 

4 .3 Tho IItJyback I'fico_: 
0,3.' ..--..... 01 22,11/1'10 _ 22,(M'" "..... tho _ wtVllOd _~ "*"01 pOco 01 

1M E<)OJiIy SNH on BSE ...., NSE. ~. ~ tho 3 (_) """"'" ~ 
Sund.iY. July ' 0: 2024 , boong tho dalO 01 ........ ' 00 to 11>0 Stock E. charo9o< lor 11>0 Boord 
Moali",, 'o =-'ho """",,01 of the IItJyback ("Inlimatlon o.t.-), 

0:3:2 premUn 01 IT:« '10 and 13 .&0'10 ""'" tho _ ~ "......ago rr>arIo.<I1 pOco 01 ..... 
E<)OJiIy SIIan: 00 BSE and NSE , ~,~ tho 2 (two) -.. I"~'II "'" 
-...000010. 

4:3.3 Plemium of 1002'" and IO,(M'Io ""'" 11>0 cIDsor>!! pr;c. 01 tho EQL01y Share on BSE _ 
NSe, _M>ly, .. "" the ~-.g day~ .. "'-"'tho ~Ilio l at' .. , 0010. i,e " 
Friday, July 12. 2024 

0,]'" premium of 9, 16'10 and 9,:15% """" "'" doMlg price '" tho Equity SIw:ore 00 SSE and 
NSE, ... poor .... ) . .. "" Thnda~. MI Ie. :ZWo, .,..". .... dOte of ..... _ ..-0Ig 

.0 The doMlg mo<It<rI pr;c. 01 "'" E<)OJiIy SMrH "" "'" ~-... day ~ ~ 
tho "''''''''' 00 0.1 • . i,e" FOdsy. JoAy 12, 202-<, ..... ! 1 ,32r,GS/, and ! 1.325.851' _ • • 
"" ..... dale 01 .... Boord Mo<>ling w" , ' .'37:&:\" _ ! 1,33e.4"", "" BSE ..., NSE , ..-. 

0:5 .... .........."....,... S I. I"'" 68(2~d) 01 ..... C~ • .0.01 """ ~1lOn O(i ~'1 01 
B")'bacio. R"'II""I", .. tho ,~Io 01 <ho ~ 01 ..wr«I and oJ'\OOCtJlod -. """'" 

by tho Company .... "'" be more !han """" tho paid..." oqui1y """" capitol and /reo 
~. (-... ~ .,..,..,..) an. tho Iluyi>odo. _ on .~ 00<1 
~~""_.0I""Compoony .. onMoteh31,2024,. _ .... "", 
oo..t . _ am0001. 

. ,& Ito _ 01 Ro9o.olal>OO 51 ... ) 01 ... Bu)'bacio.~. tho Bc>or<l -.y, III 1 (One) 
~ <lay prior Ie !he RO<:(Itd ~, Increas .... BU\'f>ad< PrIco aM doctuse tho 
.........,., '" Equity Shar .. 1"',' ,; Ie bo boogt>t boct<. sudI ""', lhof'O .. "" chao"Qo in 
the Buyb«:lo. StH. 

5 MAXIMUM AMOUNT OF FUNDS REOUIRED FOR THE BUYBACK. ITS 
PERCENTAGE OF THE TOTAL PAID·UP CAPITAL AND FREE RESERVES AND 
SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED 

5.1 The mo><imum omoun1 rttqUired I<J< ,ho EIuyboock will 001 &X~ ! 750,00,00,000/· 
(R_ Sot-. ~ and Fill)' c.o.e ""y) (*,<to6>g T...-. eoslO) . Tho 
B"~ Siz. """,iii", •• 3:&0'10 _ 2.e7'1o 01 !he oggo *g>l. oIlho totat paa..." ....... 
capilOI _ 1roo ,-...s f.a..ling _ premium). ao PI" tho 131M' _ 
--.. _ oonooIidale<l fIMncjOl" • ........,.. o! the ~ .. >l r.tardI 31, :1024, 
~,_ .. ...- ""' • ..........,. ~ 0110% 01 tho tot>l """''''''.......,. capitol 
and !reo .... _. foncll>ding so;;uriIoos ,.._1 01 !he ~ .. ~ March 31 . 2024, 
..- "'" Bc>or<l oppr<l"o'aI root ... p<If Section 68 __ appIicabIo ,..-.. a! 
"'" Comp3ooo, AoI _ Rogo.O._ ~ ..., _ ~ ~ 01 "'" IItJyback R.-._, 

5 2 Tho ILo:KIs lor ;' .... , .. 'tdIioo 0111>0 ,"ope .ed IIuyboc/< >riI be """""'" 001 of tho !reo 
.--(~~ premiumlol ..... Compoony.,.,;"'...m __ . .. 
may be poo ........ by 8u)'bac1o. R"9'JI>l1on$ or 11>0 ~ Ac!. Fur>do I><:omtwod lrom 
bonks and fIMncjOl insIiru!lOM, ~ any, >riI_ be uM<l I<J< "'" Il<IybaOC 

5:3 Tho C~ _ ~MOI..- ""'" " !roo '-" .. aMI '" sudI __ .. may 
be per..- by law, • ""'" eQUal to tho 0<>Irtir>aI1'oiuo "'tho Equ.", Shal •• bougi1' bad< 
~ !he IItJyback ., tho capilOI """"'"",,"I "',.".,.., """""" and "'" _ of sudI 
~_ .. _ t>o _I: I*" in 11:0 out""""", __ ~ , .. _ .. : 

G I I I 

•. , 

6.' 1 

Tho _"".It' _OI_tg in ..... Compoony '" (0) tho ---. 01 tho P.",""'" & 
P, ... """ Go'wp """ .,.....,. in """"'" 01 tl>o Company: (to) "'''''''I'Y 1fUOIM(.) 01 tho 
~sI '""IS Iorming 1'""'''' ..... P"""",", & f>rotT..-Group; (cl ..... direcIolrs (_ 
!han ~ "'tho P,,, ,",,,,, & Po .. , ..... Groupl_ kO')' ~.,.....,....... . .. on 
"'" date of tho -.. Mooting, I,'" (Trou<edSy. July 18, 202-<) and ..... _ oItlOo f'uO[;c 
~ ... ao_: 
"oo«o\i'" ~ of tho '''".0' ___ ' 01 "'" P~ & P.co.de< Group and ~ 
In oootrol a! tho Company In tho Company, 

" •• 

,.., Equ;ty $No ... or _.,...., r .. d H<UJI;os in lho Cor", ..... ,. -.. _ pos<:hOsed 
Of ..,." by (0) lho momt>aoo 01 .... P."' ,OOIO< & PI""""", Group """ "......,. """' .... In 
oontrol '" "'" Compoony: (bl ..... direc1o«'Y ""'lM('1 "'!he oompanioooI truols Iorming 
part of tho P,,,,,,o),,, & P, .... ltoI'" Group; and Ie) "''''''''' , and ~ rJWIaIIOfi<II .... "" .... 
01 tho C"""""". ~ 0 oorio<l 016 (oh) .,..,.". ~ tt>o "*'" 01 tho _ Mo.ting 
_tho Su)'bacIo.""" a.ppt<O'<ed aOO LftII .... data of !hi> 1'tlI!k~ • • .....,. 
• , _ 0UI1>oIo:>w 

.. ,., 

www.readwhere.com 

I.J 1.....,.11oft of .... mben 0' 11>0 !'fomom & Promo,", Oroup .'1<1 _, In 00<11,01 of 
,1>0 Com",ny !<J po";"Ip>1o In 11>0 Buyb.oo;;k : 

.' 
Ii.'" 

I .U 

U .J 

I .U 

U .5 

U .7 

In \emls '" 11>0 Buybado; R."..""". LInder ToOOof Oller rouI&, "'" member> of lho P."._ & P' .... 'oo1er Group and p6tO<>I>O in _ 01 "'" ~. 1>80 ... Itoe_ 
'" paotio:jpato In "'" ~ Ito tlOo regao'<l: ..... .-. a! tho p,,,,,-. & P.",_ 
Group _ their 10-. d>l"" .IoIy 19. 202~ . ... "" • ....- !heW in_ to ~to 
in the IItJyback and """"" .... to "'" ......,.,.. 01 Equity Share> "" 001 in tho .- beJoooo, 
'" '""" -. ........... 01 Equi!y sr..... . .. "",""''''' ..- tho ~ ~ 

Tho ~ """"'''''''''11 01 "'" mombe<s '" lho p,,,, • ...,, & Po .. , ..... Group .. " _ 
_, Ttoo _ oItt>o ..... _ pOco 01 ~01"" Eqo.Oty SIIatos ,"ope I." to 
bo _ " !he Bu)'bacIo. by tho member> 01 the Promote, &. ProrrtoIot Group and 
I"'B"M in ",","01 of tIlo Compoony..oo _ to (>It>rIIci!>ote in 1M Bu)'bacIo. ..... _ 001 -V. nbto R.mp'''''' Rodely P .... ka 

• ... 

, •. 

N.t"to of ". V. I .... 
(In I) 

Noto· (I ) ,, __ • 101M oi I,J 7,e2.J50&qU>iy._ """""'" to u.. """'" i=Ian<ot, 

M Slvakum.,.. 

NOIUto of 

RoJ .. hwori Kombhom 

Notuto 01 

Noto (1) R<o<o~M . !orlll 018,87, 750 oquity..-.-. ~ to 1/)0 1>orIu._, 
5<1_ 1. R.nl h n .... 

No,..,. 01 

Noto: ( I I -.0.1 . !oral oIl. JG.ooo oquity sI>o ..... /rom _ /Io""~. a 
""""- of tho _ Of & __ ~ 

!'f • ••• • R""eIy Kombl\anl 

--~ 
Nat"tool 
~ ... SOC1I,," 

Not. (I) _. ""iii 012,00,578 oquity .......... p<.Q<Ja(l1 to "'" bonus "'."""". 

K SU'Y. p,.k. oh Rodo:ly 

5<. 0 ... '" 
No. Aoqul,I' looo , Ml2., 

201~''' 

N.I.to of 
~a"Uo<lio" 

.-Ectuity SI>or • • 
...... ptIc"' ''anot., 

p<IGo 1>0' EquJ1)o _., 
Nol. (I) Re<:<OMt<I. !orl>l 01 J,!!9Q oqtooIy .......... ~ to tho boro.s ill.". ""'. 

U:I M Sumonth Kum .. R. deIy 

Ii.'" 

u .,o 

Noto· (I) R ..... "..,d . !oral 01 1,00,000 oquiIy.".,.,. _I to 11>8 boro.s Is~, 

KloW Rodely Komb. m 

-----,-
•• 

, 
NoW' (I) ,,*<,I>od. ""III 01 1/450,000 -"'r _. _ to 1/)0 _ W.arI«' 

, 
NoW. (1) R'- , !orlll 01 38,00,000..,.,.." -.. p<.Q<Ja(l1 '" 1/)0 _.......",.. 

1.4.11 Tridon1 Cl>ompllor Llmllod 

Note. (I) ~. I<;lol of 00.000 00l<"'Y -.. tirrugII marl< .. pu<th . ... "' .... . 
woii/Itled __ pnc. 0I ! 392:82/_. 

U:12 A, IO Clml<.l. !.hI' '''; 

Sf. D.1t' 01 
No>. .0.0""1, " 1",,, 

1 MI 22 , 
2015'" 

N.I ... of 
~."ueUo" 

Borus ....... in 
.... totiool U 

,., 
'". ., , 

N"",bo,oI I ...... ptIc ... Is . ", .. , 
~qut1y Sh.,.. ,..1<0 pot E""lty - ,~. 

'3.160 .. 
Not. (II _. ",,1>1 of 26, 18, 1' 5 -"'r _. """""'" to tho bonu. ; • .......,.. . 

U .ll RPR Son • .0.""1 • .".. Prl .... Umltod, Sun .. l. R. n l Pon. k. (.loin' noldl.~) 

• 0 ... 01 N"_of ,- Num"" 01 I . . ... ... ~ " •• of. , ... Aoqul'I'1on ~.nUO<1lo" 
,~. Equity SI>or. , p<IGo pot E""ity ., ~M _In! , .Iaoo!Iry 19. ~ , 39.21.~2~ 12.12 

2017'" --..... 
an oII_marbl 
,~~ 

Noto: 11119,63, 76:250 Erpty~. oftIHI ~ """" COflItibWtd Ily ~ RMli 
_ " • """""'" 01 u.. """""'" &. PrrxrtoIfN Gr<q:>, '" • ..,;g/lll>d .... _ pnc. 01 
t 12,12/, pft ooq.oty ......... 
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& .•• 1 ...... .. Cli.,;e,.is L"'il. d . Tn""nl ChO"""," lim_. 1lP!l s.... .... "' ...... P~Y.1. 
l""_ IJol., hoIdi"9) 

NOI4: P) '~.19.490 0Qt.0Iy m.... 01 tIo<t Comp3toy __ WfIIliI>utfKI by Am CIInic<t/$ 

Um//o<J _ ' .2'.47.2Z1l fqvity Stw.. 01 fIoo ~...,. ~"'" ~ r_ 
~ UnoI..:I _ ",.., ...... 01 In. ",,,,,10ft, & p,,,,,_ S..,.",. 01 . "";';;>'-<1 
o"'"11"",;c. 0I ! 32./W· _ eq<.iIy SIIMo. 

7 CONF'RM"'T' O"S FROM T~ E COMP ... NY",S PER THE PROV'S'ONS OF THE 
BUYB ... CK REGULATIONS ... ND THE CDMP ... NIES ... CT 

1,1 .... IhO E""., SI>oo"eo 01 fIoo Coo '--"' ... "'" po;o:! .,p. 

1,2 The ~ 01>0II not ........ _...,...,.,. Equity ~ '" _ 'poo , J ...,...1tio;; 

(including b)' w~ d bonu.) '" <.O<\Vfd ""Y ""'$Iand;ng _"""'I'" &lOCk opbono I 
ootsIlHlding .. """"""'" into Equily SharM, from "'" ""'" 01 "'" Board Meet.inIlIiI the 
e><piry 01 !he B<1ybocI< period. I .•.• Ill< ""'" on _ tile PO)""''' or ~ Is 
_ 10 "'" ..... _. """ __ .... a""","" . 

" 

, .. 

~ __ ~ pe<mittII<I by "Y _ •• _ is....,.;l by SEal or>dI Q< ..,.,. 

_ ~""Y 0UIP'I<IriIy, tt.o ~y 01>0II not ,_ I\.o'tIw eoo>bIlot • porioO 01 
I (Ono) '!f'M. all pre_ undo< IIMI pr<MSions 0/ ~_ 2~)(f) 0/ the I!uybad< 
~. !rom Ill< e xpiry 0/ the B<1ybocI< porioO. I.e .• Ill< dote 00 ...,,;00 the ~ 
0/ """'"""...,., is _10 tt.o _ .. _. """" "" .. _the B<1ybocI<. """PC 10 
__ 0/ I", -"'Il >">1')"1""". 

The ~y . • • POIIIMI pro , ,,,.... 01 SI :I'''' 6e(8) 0/ IIMI ~ "<t, .... "'" 
"""'" • ~ Issue d IIMI ....... kim d sh.ve. '" __ Induding _ 
d ___ """'" _, 61{1 ~a) Of _ ~ securitios _. period 0/ 6 

I", ) " .. til .... c.pI by"'"'1 01. boIIm ....... ""' .. IIMI __ 0/ "'-1itog otoIi;.,. ~ .. 
....... .. """_ 0/ -""''''. olO<k o¢<;>o _ ..... _ ooqviry '" .,.",......... 0/ 

M._ ..... n", Rn""",it,;"Iy; 

• The ..--otion 01 IhO S...-Io o:<>m> ". 0e00 ..... ""'.".,....., 10 S.01'oo1 68(2Xbl of 
.... Ad """ tile pro.ioo 10 R8II"">_ 5{i){b) of IIMI Buyback R"9'JIatioos _ oompIjanao 
......, tile Suyba<;k R<g<JIatiom. ;, tile "'''''''' .'lily of !he ~ d ""'~, 
"""'-"liog tile oornp<OIation 01 ,... _ 01 t ... .,.."ois __ poym<!nt, .... 
..--__ maio'-ofall~ond __ ""_itog....:o<do""" 

<Iocumorn • . Thos ~ inclOOos ' OIl desigf1, imfOIomen"'_""" ........ ".,,"'''''' 
0/ _ """"'" --.-oro to "'" ___ and _no-.. of "'" S~ """ .".,.>9 .... ~_oI~...,mokIog .. _I .......... _ 
in .... cit""",tancooI. 

~ the Buybaclo: RoguIatioos""" .... Ad 00 not dome "'" ''''''' "Inooi"""" , "'" Company 
h .. owJiOd "'" ~ ..-- .. ~ 25 """ :Ill of Ind AS 1, Pre_ion 
01 F_ SIs .. , ... ,,,, """'" _ 10 ...... __ of 1hO~. obiIiIy 10 
"""""'" .. 0 P'9 """'*" lot . potIod of ono ...... ""'"..101\' 18, 2014 (_ of pos$itog 
of .... _M." • ., __ ), 

"'"dOlor·. R.tpon. 'bility: 

S. Po.nuant 10 "'" "IQ.Iio .. , .. its 01 "'" 8tJybt>cI< RoguIationo, ~ it "'" ~ 10 
pro_ a _~ . . ...... ...,.,. tt.a!: 

I. we _ Inquired _ .... ''''t. 01 a~_ of .... C0mp001 in _ to ,... .......... 
..-.~ _ """""""'''''' IInanciot >latomonl> .. at Ma<do 31 . 2024 
_ ...... __ by .... _ of 0;.",,,,,. 01 "'" Company .. If ... _~ _ 

on ""'y 15, 2024. and )"01 "' be odoo>Ia<I by .... __ • 01 ' OIl Conopony 10 IIMI 
ensuong Annual Gerwol M<Ko!inII, 

i. tile """""" of .,..11 .. __ Po""",,, ... toted .......... ""'" .... has -., 
.. """,t, lie .. " " "" ~,... _ ....,·,ed __ __ 
1~ 010' .......... ao a' M""", 31, 2014 in ae«o<"""",, _ ttoo ..-- 10 So<tion 
b8{2Xb) of the Ad """ tho ..-- '" R8II"">oon S(iXbl 0( Iho Buyback ~""""--.. tile "'*" of 0;.00"" . or "'" Company ...... f1 , d'''' '- "" Jv<y la. 202' 
t>a.. !<om ....... -""" .. ope< ·,1 in o.u .. 1' , of Sd'oo<Mo , '" .... ~ 
R8II"">""". on "'...".,.. groo.o><>o """ "'" "'" ~ ... ""'- ha,""", -" 
to it. "'teol.~_, be __ I ... _in~",..."..-y 
_, _ 0 porioO of """ ...... !rOm thO ~ • • "" ""'" ..... ragaro:ilO ... 
"-'f"' " bu)obacI<it ~ al Soard~ . 

~ -.0. '" debont>.oes into equiIy _... 6. ThO .......... ,~_ oon.-.I8O 1inancioI ,,,,t • .-.. _ "' .. par..""..", 5 
oboYto, have IH>on oudiIed by ... 00 _ we "" ... ;'.....0 "" """"""'led .............. , 

7 .5 Tho Company"'" "'" __ IIMII\uybad<.1I..- "'" PubIic"""",--" 0/ "'" all .. 
'" I!uybad< is _. 

1 .6 The Company wII en""", .... . "" ..... reducboo ollis ......... capital post I\uybad< and 
.... Equily Shares bought bocI< by "'" Compooy ,... b& M inQui>hed and ".,~ 
~ 10 .... ".....,., ..-.oenbO<I "--IIMI ~ R~_ """ "'" eo..--. 
AeI_ "'" ~ """~"'. 

1,1 ThO Company ..... "'" ~ ",,"ed~ Equily snar.. _ _ • .,.~ .... Eqo.;iIy 
Shant. ",,01 "'" "...-.dotIcy 0/ .... 1ocI< .... Of III "'" EQUity snar.. Lew,,,,, ~..,.~. 

1 .8 ThO """_...,., lot .... auro- _ be ~ by IIMI CQ<lopaoy only by ... y 01 co$ll. 

7,9 FunM """0 .. .., Irom _. and ~ ""'~""". , W..-.y, .... not be lI .... I<>r '"'" 

""-
1,10 ThO Comp;ooy ..... not tMtyI>a<:k ito Eqo.;iIy Sha<es '" _ .rooe'f:o,d _ from..,.,. 

person!hrooQh tIO\JOIi318O __ 00 Of all "'" 5 toc1-. ~ Of!hrooQh 'I""
IrlIn>acIIooo '" It-orouyh ..,.,. prior ... orroogemoo1 in "'" " .... , ..... 000 0I11uyboock, 

1.11 n-. ... ,.., 1101-' (oiIfHIr in the 1"''' '" oOOsisIinIIl .. tho repoymonl 01 ""Y deposito 
r~ in!eros! __ U ....... ,), ' oOoo ,..,tion 0/ _mureo or ~_. 

PO)","", 01_ '" """""'"'" 01 ""Y '""" """'" '" ""Y fin&<'doI ..... "'ion Of t>enl.. 
(incioding _'I>OY __ ), " IhO caM may be, and .. caM 01 __ 

flo"" ceooM ., _ ~ ""y, &.,..,;o.:J of more 1I>aon J (h .. ) >"'''''' "". lapsed 

1,11 The Company _ """...-.aJo.en a buybod< of ""y d its _10. d<.oin\I tho period 0( 

'(""")ye .. ~ ,....-",tIle_oIthe _ """'ling, 

7,1] ThO ~Y"'" ~ in rorr.pIionoo __ IS 91, Ill. 117 _ 119 of the --7, 14 The __ to ....,.,." of "'" I!\Jyt><O i.,,, "" ., , 75O,00,00,{IOO'· {R"pe" _ 

-... """ Filly C_ "'"Y)""" not • • """" WI. 0( '"'" ~ of "'" \O\aJ '*"'""" 
oq<O\y -. capitoI_ 1_ ,. _ (ndo.Jding ...,...... ~) of .... C~ "" 
per "'" lot." oudiIed standaIooo _~.., manci.1I ... lOmMIs of .... Company 
... 01 MiIf<t1 3 1, 2Q~. 

7, 15 n-", mo"""'" "'-"TIber 0( Equily snar.. ..-ope,ed '" b& "",cl .,' j ..- .... I!uybad< 
{;,. ,. 51.36.9615 (F'ofty 0<-.0 CWo TI>Ioty 50. T...,.....,.., ...... ~ Ey",. so. "'"Y) 
_. "'" .. _ 25% of .... I<:<aI """""" of EQUOt)' So-. in 'OIl ~ 0Q0if\' ....... 
capttoI of "'" Company &. per "'" Jaleot oudfI.., standalone """ oonsoiidat.., fInoncioI 
.to""""",,, 01 "'" CompooY'" .. Mard1 31, :/024. 

7, 16 ThO Company _"""""",,,y oller of buybod< _ . period 0( 1 {0n01)'N< 
_ !rom .... ""'" 0( • • pioy 0( .... B.",..,. potbl I. • .• "'" _ on _ tho 
po,.,....,' 0( coo_...,., • __ 10 "'" .........-. """" "-~ .... ~. 

1.11 ThO Compon, _ """'PY wilh ....... bMoy ond ~ "' "."', .. in .. _ 01 .... 
Suyba.c>; .. """" manner '" .... _ ........ "'" ~ Ad and' '" IhO &I)'bad. 
RegoIaIiom """ ..,y othof "4'I*_..-w., 

7 .18 The lItJybacIo:"'" be ~ '-1IIon a potbl 0( 1 (0n0))'N< from the cia .. d_slng 
"' tho ___ ~tho B""","". 

7, 19 TM<0 is no por jlne)' of any Id>omo d amaIgama_ or oomprnmise '" ""_ 
~ ., "'" provi>iooo of "'" eo..-Act, ... 00 cia'. 

7,20 The'-- of tOIl "IIII"'JIOtO of sactIrl!<l """..-.-:urfOd -. awed by tile Company 
..... "'" be more "..., ~ ito ~ eop;taI _ !reO "'_ I~ ____ 
..-.mUn1.IIot .... auro-._on __ and_'''''~ ... _. 
oftheComp;ooy, "pr_...-tho~Ad"",,""' __ -"""""-and 
Suyba.c>; RoguIoIioos 

1,21 n-", Compooy is not 00yi0v back its EQU<1'\' Sha<es5O",", _ , its ." ..... or_ 
ope<>iI'>o<I """"""",,. from .... 010<>; . ' cI>o<>geo, 

7,n The Company _,.,. directly or indir<dty "",<:hue iIs Equily Shar • • It-orouyh ""l' 
two .. "'Y COOYiJWOY Induding ito own ....... "'Y _., Of ttJ<ou\jI:> "" _tmoonI 
","""""y Of gr<oUI> of _ t """", ~ • . 

7,23 ~ por P ogo'otion 10{;X.) oI 'hO Bu)'i>ack~. IIMI_ of ... f'<oo_ 
& _ Group, and "*' associot .. , ,,,,, not_ in tile EQUII, SI\arM "'_ 
__ 58CUriIIo. of the Company .. a- h<><91 "'" .IOcI< o,cIIango. or oII-mar\<o' 
1,,.-•• 0;". .. Iinduding Iot<er-.. tr_~ of EQUlly ShIo-eo .. '''''''' the """W, 01 "'" p,,,, ,_, & p,,",,,,", Group) ""'" IIMI <tala 01 ... Boat. _ ~ "'" 
Buyback" tho <:IosItJg of tho I!uybad<_. 

7 .24 In ~ ""'" R~ 6 0I1IMI &I)'bad. Rovutotion., .... Compan)o shall _. 
15% d the """""" of Equity SIW .. _ "'" Company _ to bu)obacI< Of ""'" 
.......t>or or Equily SIlo<H .. _ ... po< .... _ .. _.,.01 """" .... , .. _ .... QO Iho 

R<o«>'d ~ . .. I ......... to;tw. lot tho ............. _ ••• p.-o of .... I\uybad<. 

1,15 ,.... Coo'Iparl)""",, ~_I .. ""'" ItO free ",_ • ..-.w '" ""'" 01""' ""'-"OM.''''''', 
boo poom_ try _ . ' sum OQU.III to " " """"""" ,...,. 01 IhO Eq.oI>y Shant. bougN back 
throoill> .... &I)'bad. 10 11>0 capiIaI 'edemplioo .......... acrooot """ tho _ of ...", 
tr .... ler_ bo _ .. ib ~ ~ financioI st.-

7,26 ThO Company flo. ""'SI3Ildffl\I_.-Ih;to -. 1ft acoordao<:e WlIh R<9N""" 
S(iXol""" CIouM ( • • ) of Scl>o<Mo' 01 tho 1!\Jyt><O~, .... ~_ 
"'" ......-. "'" Buyback _. ~ Oat _ prior _" of ito _ . , 10 caM d 
_ 01 ""y """"""" .-", sucft ___ . The Company coofirms 1IIat • has _ 

lOll prior """""" of its ~ .. """""""Y, "" ~ tho Buyback 

8 CONFIRM ... nONS fROM THE BO ... RD Of THE CDMP ... NY 

8 .1 ~ ~ try Ciao .. IXI of Set-... I of IIMI 1ItJ)'i>ack Rogo.CaOOns, the Boar. lias 
"""fWmeO !ho' ( __ ~ enquiry into !he o~ .... and prospects of "'" Comp;ooy """ 

_b" .... an ......... " """, 

8, 1 I ~ _"'''' Iho ""'" of Iho Soard ........,;..g, i.., n.ur..day. ~ 18, 2\)24. 
_o.~ .... B~ ....... wII be "" groo.o><>o QO ....... "'" Company <"'-"" be ......., 
........ '" pay its <Iob!5, '""y: 

&, 1,2 a'~""'~'_""IIMIY'I"'~1oAcoMg"'_0I_O 
~ and haYing ragard "' IIMI Board'. """",00 .-", ..-.poet "' tho "-""'" 
01 !he """-'y"' 00 . .. " .. duriog ",., 'to'" """ to !he """""" and ct-;y"""" of !he 
r __ , ...,,;00 wII, 10 IIMI _' • .tow. be ... _ 10 Iho Company "'-""'II 
1haI'!f'M.1IMI ~ >oil .. _ ",.-" __ "'""" ............... faldoJo and 
..... noJ .. ,onder.., in--.o, wihn . period of I (00e))"Nf fiorn "'" _ oItho Boatd 
-.g:-

8, 1,] in """oO", iIs ......... , o!o<eoa;d. ' OIl Board has toI<en in'" acrooot the _ fooclu<ling 
~ _ .... oIio ..... _.) .. ~ .... ~ we<e bOlng """'"" ""...-
.... prO¥loiono of ' OIl eonwro.s N;<, '" ' OIl _y and B.woI<rup!<y C<>do. 2016, .. -9 REPORT ... DDRESSED TO THE BO ... RD OF DIRECTORS BY TH E COMP ... NY·S 

"'" ". 

ST ... TUTORY ... UDITDRS 

The .... 01 "'" __ daIod..lol\' 18. 2024. of MI1I. o.toit1<o Hasl<ino & Sob. C_ 
AcoounIanIs, ",., . toIUIory -. of tile Company, _ 10 .... Boord 01 "'" 
Company is ~_ 

_ 01 or.otoro. --"""""" '""'"'"" P\oI. No 2. M.>it_, 

..... 'OOrpel, Hyder_. 
1.....,....... ",""" - 500038 

Ro: SQ.utory "".0I0r'. Roporl .. " ' I>OC' 01 propo • • d b",bK~ 01 .quity . h.,... by 
..... 'obi""" Ph."". Lln'oilOd IlhO "Com_y"ll .. I."". 01 Clau .. (. i) 01 $< ..... u .. I of Itoa _ ",IIlos ... d hclulfl90 B_d 01 Irldla IBuy.Bock of SKurl'Ia.) R"'IIuIaUon., 2011 ••• 
..... """" ("' hO BuybKk ReguI.Uo".") 

1. n.. RopOft;, Iswod in occoroanc.""'" IIMI ........ of our ~ loner ~ Ol, 
2\)2 • . 

2, The Board of Directoro d "'" ~ _ """"""'"' • pr<I!>OS8Ilor bu)obacI< 0/ 
EQUity ShOre, try "'" Coo'Iparl) ot its ~ held ""..101\' .e, 20:/4, in.............., 01 
IhO poi .. ,.... of SO''''''' 68, 69 _ 70 01 "'" eo..w.-- Ad, 20'3 •... '_ ("'" 
' Ac!'")""" "'" S "I'flad< Rogulatioos. 

We ho .. --. ~ by .... ~ of .... Compoov '" pro.OJoo. _ "" 
'0II~)'ing '"S..-- d P.,,, .. _ CoprtaI P.,.".... "'., Ma<do 31 . 20:/4' 

rAmo""", ""1 (""''''''''lie.- ~"'" 10 .. ",., "Soo_). This Sial""""" 1Nf. been 
..-- "Y .... ~. _ .... """" _lor ""'P<"~< .. oIldoo"".:atioo ... 

In "'" '"""" d_1oWt 25. 2024. W. _ our ...... 01 ............ _ """ 
_ MonaoI _ .. ooeordar>eo>,.;", .... SIand.>t .. ""'Audoting.....-
""""" SocIion 14J{101 d tI>o Aa and _ "f'Ik_"'_~' 
_ by tile ",oM ... of et.MerOd A<>:oun_ 0/ __ n-. So"""""," _ 
_ we plan and p001o<n' .... _10 __ oooabIo ........ .....,.. -'>CuI_htr "'" 
~ . .. _'" .... IrM of malMl.1l "...,._ Our audit ",a. not pIaono<J and 
perf""","" in comocIioo....", ""y ~""' 4 ..... ., -.rity _ """ may bo d poI8ntioI 
In_t 10 tIlOd ~, 

1 w. ~ our _......."Iloo 01 "'" StaIOomoonI in ",""",,,,,,,,, _ ... ~ 
Note 00 _ R"""", and ~ lor s,-;aIl'uIpoo<o. I~ 2016) ....... 
by thO InotiMo of ChorWOd Acroun"",", 01 Indio (the "~ _-, """ S_ 
00 I\oJdiIO'og ~"""'" SectK>n UJ( 10) of .... ~ I\d.. 20'3. In >0'''- o. 
~ lot thO WJ>O$O of .... ...".,..,. The Go.oocIar>co Note '"""""" ttIot ... coo""y 
""'" t ... """"'" 'oquHmenIs aI tho C<>do d Elhics _ try "'" lnsIltu!o 01 C"""""",, 
AcoounIanI> of Indio, 

~. W. ""..., .... , ~,. . J,.;,h .... ' ..... "'" "I .... _ ~oIthe S_ 00 QuoIoity 
Contr<>IISOC) " c;,..-,. ~ "" F'rmo ,Oat P""""" ......... _ Ro_ of HioIOrieoI 
FinardoilnIormotIon.""" ~""'",anco """ R ........ SeMcH E~. Filii...-
"'" e><amino_ di<I ,.,. "'_ "'..,.,. other ""'"' _ ",peel> of • legoI '" propriol8ry 
...... In ... M~."'" lItJybacIo:, 

Oph,l<o .. 

g. Ba"'" on Inqurio. _ and our _""""""_ .. _ . ............ tt.a!. 

i. We _ "",,*ed .. to ....... te '" .~on aI .... ~ .. .- 10 lts annual 
aOOiIOd ---.. and ~ linonoiaIotot""*", ,, 3' Ma<do 31, 20." 
...,,;00 ..... been _0'" Dr "'" _ 010;.0<100. oItIIol C",,-,y .. ,,*,_itog 
_ 00 May 25. 202 • . 

i. The amount aI pormIUibIo capiIaI ~, __ tOllpi'Op" . od buy back of_ 
_ .. """""'"" .. ",., SI"",,",,", __ . ... """""'"" .... .. "..... ¥iew 
1Nf. --. ~" JOI.'"" .... 10 00>0«1"""" ""'" 'OIl ..-<MOO 10 _ 6e(2X~) of 
tilt I\ct and Iho PC"""" 10 RogYIaIIon S( 'Xbl 0/ IlMlIIuyt>aclI RtguIat.ool, 

... The Board aI DIrecIors of .... ~y. "' tho!< .--ling _ on ..101\' 18. 2024 
hove 10",1ed tho!< ......... , ... ."wf,",, " _ (x) 01 Schodo..fo I.,!he Suyba.c>; 
R~o0'<O. "'" , .. _ ~ _...., "'" Company haYing .-.g..-J 10 itt 0l>IO 
of 011_. ,... not .. ...."...,.. ",""""", lao <loot" ... .. ,,_,......--, ~ 
above)""""" a period 0/ ono)'N< "'"" "'" date aI ~.slng tho Board Rosolul.ioo 
_..101\' Ie. 20:/. 

R .. tri<;'i"" on u" 
'0, This ........ ha. -., itwod ...... ,."...$Io1l1M1 ~ ooItIylor u .. 01 "'" Company 

(i) .. connocIion "'"" tho I'fOP<l'Nd buyb.>ck aI 0QUIIy _os of tile ~ ao 
"""'_ .. por"!l'8Pi' • above. (i ) 1O..-..abIe the Boar~ of Oil .... "'. of Iho Company", 
_10 .... L_oI 011 .. ond __ ~ IObu)obacI< 10 be"'" _10) 
.... Rogitirar of Ccon\pMIIo', Seo..<i<Ioo. _ ~><hongoo Board of IMia. stock e,~, 
and ..,y _ ,"",",",or-; 8UlI-uity .. per "!'Ilk .... low: """ {blthe C.....-ai llepo>ilory 
_ (Indio) LIDtOd. >l3t0:>n0l_ Dept ';'or-; WmiIad _ (Ol """ bo.......,., 

"""' .... ","",,-10 8o.tybeoo:>. oller .. ~oo """' .... po >IX , oG buyb.>ck of ~y 
-... of tho Coo>pMy lor ~ SIb, """"' , __ ..- in ~ '" 
"'" poo.i ..... of SecIJo:>, 66 """ """" opo:oIicabio proo.;.;oo. of the Ad""" !he Suyba.c>; 
R~_,""" moy ""'". _lor ony _ "'-"P<"" This """"'""""'" not .. 
"""" "" ony _ I'\"- """""" "'" prior .. ,,,,,"" ""","",. koO<rW-4Y, ... do not 
accopI '" .. sume on) liabiIItI' or on, duty of cato lor ..,.,. _ I"J'1XlH Of "' an, _ 
per"'" 10 Whom Ihis _ io """'" Of"" """'" _ I ""'Y como """",", our prior 
........... in~ 

For Dololtto H • • kl". & Sollt 

~-. 
iForn·. R""""...,., No 0060125) 

W 
C M""i.h Mu,"'ktto., 

(PaMer) 
(~No. 213649) 

IUQlN' 2'2Ue.tI!KCJHTlU)) 

.....no . .... .... Sto,.,...", 01 P ..... i .. iblo C.pH .. Poymo", ........ Moreh 31 . 20 .. : 
~ d amoooI 01 poomio_ ~ .. I""0'Il _ bu)obacI< of 0QUIty -.. in 
accordon<>o ""'" tho prOYbo '" _ , b8{2~bl of tho Comparoos Aa, 2\)13 \ThO Ad') """ 
~ ... ""'" ~ 10 Rogulatioo S('Xb) 0I~ _ E~ Soard 01 __ (8tJy-Bad< 
of _ .. ) R09''aI'''''. 20'$, ..... _, be .... "'" ........, ........., ..-- _ 

coos,III",,,,,,, ~ ... _"' ... "'""" for "'" '!f'M.....a.d March 31 . 2024. 

"0'''' 
I) Tho .m" ... " of ~-<>I' equiIy ....... ""pitoI ond!reO '"""'os .. ot MaW> 31, 2024 

ho ....... """"""'" 1""" the .......... oudiIed 0I.10daI0n0 """ oonsoIida .... financjoJ 

, .. "" , .. 01. of "'" ~y • • 01""" to.- Iho year..- MarcIo 31 . 2024. 
2) .... lho _ ond e..~ _ 01 Indio 18o.oy-Bacl< 01 _) Reg.oIaIiono. 

2O.e,,,, on_ and the Aa do not --.. .... ""'" ",.--. "'" Company _ 
........... "'" guidanco ~ In -""'" 25 """ 26 of Ind AS 1. _ 
0/ f_ StaltO '''''''. Vihicto _Ie '" tIle ..... ....- 0/ "",~ • ..t>IIOy 10 
"""""'" ... P'9 .... """" lor. """"'" of .... ,...!rOm..lol\' )e. :/02 ......... to.-
• pot\o<I 0( """ >""" """"';;"-'1' ~ IIMI ""'" of passing of tho _ ~ -FOf ond on ....... 01_ 01 00-""",* 01 

... "robin"" PhOrmo Lim_ 

~. 

K. N;,y_ Rodely 
Vi<e a..;,."..., & ~ on.coc. 
~,." Jutv '8. 20:/. 

Unquole 

10 RECORD D ... TE ... ND SH ... REHOLDER EHTITLEM~NT 

10,1 ~...,.......- "'" B"I'flad< R~, "'" Comparry _ ruted TuKOaY, July 30, 
202 • . as tho _ a_lor IIMIp<JfIlOS* of dotoomOning .... __ """,... name. 
0/ the Eligible _ . """" wII bo eligible 10 porticipoto in !he I!uybad<, 

10.2 Io ...... ~, EiIlObio snar-. ... ",,*",*. _ 0( all ............. "' .... Buyroo.ck 
r L .... ' 01 Oft .... ,-.g....",. 7"-OI!.., Iomo iOOicoting 1hO""",*,- allhO EIigd>Io 
SJ,_ "" ~ in .... !Io.ryt>a<k E""" (tile EJ9bIe ~_. 
"'" '- "'" lOller 01 01'1* -.g """' . _100m,'" EOgibIt ~ mo) 
parllcipa'o """ _ -... in .... Buybacl<. 

.... .... ul,.d un"'" tho 6"l'b.ok Regu .. 'Ion • • tho d;. ".,oh 01 "'. L._ '" 0I'Jw .ha" be Ito,o"~h . Ioott.,..., modo onl~ . .. "hl" 2 (t¥i0l ...,ot.l"I\ ""1' lrom , be 
Record D ...... d, If .n~ ElIglblo Shareholtlor ' oqul.-... pIoY" uI copy of "'0 Lo n., 
01 Oft" • • roqu .. t lui. t<r be """0 thO C_"Y Of I ... lI"'IIi.tno, 10 tho Buylnck 
' oId 'hO ","" t h.1I be ..-".._. 

I I 
10.3 Tfoe EQlJity SIlo<H or"", • • d to be boo.tgttt back try .... ~ _ tlo """,""loIotwo 
~, (a) , ........ caI~ 10< ........ """,""""",. ond Ib l_ot ealeg<Wy lot .. 
_ EJ9IoIo Shar-. . 

'0 • ~ _ in Rogo,oIaIion 21 ' ~n) 01"," &I)'bad. Rogo.oIations, ••• ""''' 0/1. __ ' Is 0 
_ of "'" Gompoony """ holds Eqyll)' SharM _ """"0' vaIlJo, on .... basis 
01 tile ~ price of "'" E<Wity Shar .. on "'" StocI< E, chaf"90' haYing "'" I'IigIlest 
U6.", """"""" .. "'" .... _ 0. ... is "'" more""" • 2,00,000/- (RupH' Two L .... 
.." 

'05 ,., ~ wiIh Rego.Q!OO 6 of tile Buyback RoguIoI ...... , 15'.c. 0I1ho'- of 
EQ<JiIy SIlo<H __ tt.o C""",""y ..- "'" , ... 10 ""y _ '" .... _ 01 Equily SIlo<H 
_ as POIIhO ~dSmotl Shatehoidoorsuon the _ 0. ... II'hi<:toevoM" 

io higIlor, ..... be ,eSeMOd to.- "'" SmoI ~ os par! of .... Buybaclo. 

10.6 a.- QO .... st"'oi'ooIdIn!l 00 "'" R<o«>'d 0_, 11>0 ~ wi! _0".''''0'. ~ 

'" 

"""""""" of uch EOgitJIe sto.veh<>kIer, lndu<Iing :!mall _._, 10 ......... !hOir 
Equ<ty Share> in "'" ~. Thio _, ... ~ lor .- Eligible SlW oI"- >oil 
be .. "'1.1«1 ~"'" "'" .... _ 01 Ewoy SIW • • held try IhO "''''''''"''' Eogit>It 
~ ao "" .... Record 0 ... """ .... ,atio aI Suyba.c>; apr«_ in IhO <:.>to.g.ory 

"' ...,,;00 ouch EIigiUo ~ belong! "' The I'inoI """""" d Equily Shar •• 
.... , "'" Compooy _ pso>'IaM "'"" uch agibIo SlWoI_ wII tlo be_ ""' .... 
I0\OI """""" of Eq.>iJy ShIo-os _.., by 0U<h EJ9IoIo St>ao_ Ae<»o<Jio4\>, IIMI 
~y may not...,..rna.. .. of"'" Equity Sham. _rod by on E.Ogibit Shar_. 

'0.6 AtIat ~~'Ii IhO EQO.>iI, s_ ...... .., 00 tt.o bO ... 01 ... 1iI_, thO EquIIy 
_ loft 10 tlo """"'" bod<. K..,.,., ,., ..,. oato.g.ory 01>0II ""' .. ocoopIOd. in ~ 
"' "'" Equity Sha<es _ """,""" """"" __ ""' ,""" in tile 011..- by AiJIib'o 
sn..--.. .. Nt ""4' ). _ 1tIOreoll..-!rom EJ9toie ~ """ "" .. 
_oc!"""'and_ .... _ .. .... _""'~. 

10 9 The porticip<otioo 01 Eligiblo sr... .. ..-. in .... I\uybad< io """""'Y, EJ9I>Io 
~ OOIdOog EQO.OO!y So-. 01 tOIl Compooy ton <'>00$0 10 patt;oIpo,. _ 
I"' caJI> ....... d _os '" be aecepIO<I ............ auro- or ....... may cOOosot not 
., participate. EJ9IoIo ~ ~ EQliiI)' SI>orM aI!he Company may also 
accopI. par! 01"...... ",I; IIeo ,"''' EJ9bIe $1\00 .. _. ,_", Eqo.;iIy ShIo-os """ 
......... opIioo of ~ OOdItionaI ...... 1_ and _ ..... ""H " ,,",,,) and 
patIicipa .. In tho ohOftfai cto.1«I ...... "' noo·partocipatoo d oomo """" ___ , 
~..,.,. FlJrthoo', tile Equily S_ heId"- "'" ""'-Y 01 ' cIoomg ",,",w,' Of 
·""poo.", ""'" mor-gin """,,",,,,' ..- "¢Of"", ... ""'" - -...- as "'"' .... tooo .. r""", 
po,." " ...... "'" RO<:Q<d ~ .. ""'" ""...,.."., PAN .... not ..-",' IE J '" boo ""_ 
~ lor <Ioo18rminong!heir..,titIomom _ wII tlo comIdored .. par .... y. -. ....... 
EqutIy ShOrM ""' .. ~ to bo held .,., ....., of_. 

10.1 0 TOIl """""""" .... _ of E<Wity _ Nt can be _ ... ..-.- "'" &I)'bad. iI'J ""'I 
Eligible s.too; ot _ <:ann<oI",e«<l "'" """""" of E""", Sha<es held try "'" EJ9I>Io 
_ .. "'" .... RooooJ ~. ,., co .. tOIl E"gibIo S, ..... _ """'" EQlJity 
Share. ,""'"-'gtI """""'" ~, """"'"'""' . ............. It-orouyh • _ """""" o:annoI 
. xceed "'" numbor aI Equily SIoarfIo _ 10 .... , _ accouot 

'0.11 ThO Equily snar.. teo_.., ao po<'" _ b)' E"9'bIt SIW_. _>9 
Eqody SI>oo"eo aI .... ~Y" __ as __ -... _ , ~..,.,.. ,... be 

occepIOd '" per "'" procoOOro laid clown .. the lItJybacIo RoguIooon., ~ ' OIl IIuybacI< ,"".11".""", to.-..,.,. ....... _ is not • ..,.....,.....-, II>on "'" ~"""""" .. ,_ ,,.,,,' 
..... be 19oIor'" 1<or _"'Iloo aI Bu)'i>ack ""tiI_ "' _ Equity sna..o 10 .... 
Buyback. The __ UfJdoo'1I>o I!uybad< ..... be dono uoing IIMI """"""'" ,"",_ 

""'"" h SE BI~, 
In.12 lnoomoo arising '" "'" _-. ............ B~;, __ "om lrIcomo ... .. 

....... _ . .... porIK>potioo .. tho Buyback by,.,.,.,-.. .Mr .. _ . moy b& 

.._ in tIM "'"-"'Iry 01 ,.. · j,OoiOO oooordO", 10 \OJ< IawO 01 ......... .,..,...... """",,",,, 
TOIl B"I'flad< __ -*' 0100 be ",,",'g' ,"It '" '""""""'"" _o.>etOO ",, 10 Indio. 
Tho ___ .... advosOd ., """"'" "-~ legoI, 1inancioI """ WI advisors prior 

"' portIcipa""" in !he B<1ybocI<. 
10.13 Do.-d instructlono to.- parlidpalkon in IhO BlIjoI>acl (_ 01 EQU"i SIW .. .. .... 

8tJybocI<) a. _ .. "'" _ ... __ ... bo incIu<IOd .. "'" Lett ... of 0I!1>f 10 be seoI 

10 .... Eligiblo ~.) 

11 PROCESS ... ND METHODOLOGY FOR BUYB ... CK 

" .1 ThO Buyback ."""" "' .. EI9b'" S"",._. """"'" Equity ~ _ .. ""yoicoI 
or>dI Of .. _ 1orrn ... "" Rooord Oato. 

" .2 Tfoe 8tJybocI< _ be ~ U$itog tt.o .~ for """ .... 00 01 -... 
h<><91 SIOd. E~" as ."...,.." by .... SEBI Cireolats f S'""k e.ch.",,* 
MKh.n~m·)"",,' " ,,~ "'" procOdtJr. pro><:OOOd .. IIMI ~ AeI _ tile 

I!\Jyt><O R~ • ..-.<I" may be _ " .,.., by .... 80..-<1 ('""""""'" ........ ,,'_ 
of ,1>0 __ 1o"""opIela "'" _of 1IMI1ItJ)'i>ack)on '""" '""'" """ 

'1 ,3 

oondillomt '" may be _ by Izw t om omo " tim&, 

J.,..AXISCAPITAL 

AXIS C ... PIT,I.I. LIMln l) 
,. f _, M;' _ . C_. W_ '""""""""" Cent,"" 

P B Mary. _, M<>mbai - .000 02~ 
ToI: _9 1 n 4325 2183; r oo: _91 22 ~325:lOOO 

Contact p...".,; _ p"""", 
E ...... ; BpI "'",",,*@";'Cop in 

SE61 Royis1rolion Number: 'tlZDOCl!6119:l1 

11,4 BSE wII b& tile Oetigr>olOd 010<>; exchange for the ~ allhis E!u)oback. 1M 
~ wII ~ ese 10....- .... ~ 8CqtJ1s'w" window r Acq .... lIlon 
WI""""·I "' r..: n ... ~ 01 ... _ '" EIgibio SM<..-o ...no _10_ 
Equoty Sl>arMIo .... &I)'bad.. The _ 011hO ~ Window wII be s.pecifIOd by 

ese ""'" t ime "' limo. 

11 .5 o...itog .... ~ potIod, 'OIl """" for --.g tho EQUOI)' SI\arH wII be .. "" .... in .... 
~ Window by EIigibIo S~ through 1hoiI'......,..cIive , tocI<. brokorj.) 
("s..lit' Membor(.n d<.oin\I """"'" ~odir", ""'-.0 01 "'" .....,.~..-.. ThO s.....
___ .,... ...... .,.".,. lot E~ snar.. held .. """"_ 10rrn and ""yoicoI 
Iorm. 10 .... lOndoring proeMS, IIMI Comp;ooy'. SroIo.er may also prooo .. IhO """". 
_ from the Eligibio _ . 

.I .~ IIIIIMI ........... _ Momborj., d""y ElY"'" 51"_ it not '¥""'"" ""'" BSE 
0 •• trading momborllllOd< broker. 1I>on .... , Eligiblo ~ cafl ........ <>OCI1 ..,.,. BSE 
""liS!_ .1ocI< brok ... and can • .,.._ IhemooIveo by ....... qui<:Io '"""""" _ cor)o 

r otC"1 r..,." 1hrOOg/I .... S SE "'9I_.1ocI< brok .. lallot ........ oiItIo>9 .. _ .. 
m.ay be ...,..... by ""'" BSE ._.1Ook broker in CCNT>f'? wo with ~ Ia-..). 
In CO>e "'" EIigiIJIo Shoi .. _. "'" ..-10 regislor U$itog UCC facOrty thrnugll ony 
_ SSE ,~""", broker. E~ SM,-,,_. ""'y --" ~ a ",,", 

" • . ,....,. GapitaI LIn'WIod, '" pIaco tho!< _. wtojo<I "'"""""""" 01 KYC roquIr..
•• ""l"<fi'r! try "'" Compooy"' SroIo. .... 

•• 7 ~,,",': , ',0;"., of"' ..... _ ~ bidolrom. oIo'!I'O E .. jI>Io ~ 
... only be ale ,iO' duriog "'" lOndoring porioO "' .... lItJybacIo:. 101""""" bids __ by a 
single Eligiblo SMo .. _1or -.. E<J<IiI)' Shares _ bo cklbbed """ considefOd .. 

" .... bi<r"for tfoe""'''' "0I~. 
11 ,8 Tho coxooJa"". quantil)' t ........ .., ..... b& _ .. aIIabIo QO the _.. 01 

SSE Iwww .......... oom) ttroughouIlhe ~ -..""" """ wII be updoted .. ~ 
............ d<.oin\I "'" 'ondO<itog potIod, 

11 .9 F"",*" "'" Company wII not accopI Equily Share. , .. _.., lor auro-...,,;oo ore 
""""" .... t,,,.., {)(dO< 01 IhO ""'-"tI..,.,. """" .... , .... tonI 0UIh0riIy for '...,.ferl_ ..-.w Of 
IiIit in "''-' 01_;' --.. , ... ...- Oiop" Of _e lou 01 ......... _. has 
IH>on not_ '" tho Comp;ooy _ tho duplicate ollar. _ ... """" not _ ;'....,.;l 

""""'_10 ""'" __ -.g """"'''''' , .., .. per .... ",oM .r> of low", "" ... .. .... , 

1!.!0 "'<>COd ..... 10 tHo 101'0_ by Eligible Sharehol"" .. hoIdl"9 Equity S"..... In "",.,.,orIeIiz.d 1omo: 

n .l0.1 E11gObio Shar-' """ -. "'''''''''!heir Equily ShNH _ by """" 10 
~_z.., form ............. El<rybacIo """"" '""'" '" do SO through their respoc</<e 
Set..- M . .. w by ~ 10 .... "",,,*,.,.;\ s.....- ""'"w', ......... 01 Equily 
Sha<es....., 101 .... '" """'"' """"" .... Bu)'I>ack. 

I' 10,2 T ... _ lo1 o"obeo{. ) """"" bo .-.qui<ed to pIaQo "" ornerl """ 001 _ of "'" E.Ogibit 
~ """ _ 10 _ Equity sr...-.. in ttoo 8tJybacIo uWog'" ,"""','I",,, 
W..- d BSE . FOf!urlhot _. EI9b'" SlWoIIoIOro<o o't\a)' ,<>fer '" IIMI -. 
Is....,.;l by BSE _ Indiarl CIoomg COfpOf __ limiIed , C ... rlng Corpor"""'·) . 

" .10.3TOII dot .. of ...... 1JIo;-".....- """""_ ............. be mor!<ed "", ... EQlJity 
Shar .. , .......... "" the Buyback ... be ~ in a _ .. _ '" be ;'....,.;l by 

BSE and "'" Cleg • ., CoIpa ...... " 
11.10 .• ThO lion ..... be "....., ... by tI>o SaIIot IoIe<rober in .... """'"' """"""" aI tho E'9b'" 
~, Iot tho _., ,,"mod .. T_ 0I1er, DetoU of _eo """".., •• _ 
10 ..... _ """""" of "'" EJ9bIe sr...",_ ""'" boO __ by "'" do<oJoilorioo 
...... Cit . , COfpOf ........ III c.>se. "'" SIW-" <Io!orIaI OC«1I.OIIis ...,. """ """ 
~ and clearing ~ pool and C"'''"'''' Coopa . liu" accounI ;, _ witII 
_ do>vcslooy. _ ..... be bIo<I<trl in "'" _eIloI<leB....,., ~ OI,.,..-oe 

<IOo>OO-iIOry "'-""'11 11>0 1......-YIg potIod, """ """" ,', >ry T_ Oller ("'Dr) ~ ..... 
_ be "",lated by .... """"""'" .. ~ ~ 10 cIo:wvl\l .....--1 CI,ar''''II 
COfpOf&tlOO occounI OI _ ~1Ory, Sotxco do>pooi\Of)' 01>0II block tho _'. 
____ {i,." ...... _1""""" bol , .... to ~ bola ooe)"",,:.end lOT "'"'_ 
10 ''''Il0l- """" 'h'r to.- """'''' ' >9 e..otIOO 01 "",,, DoIaIo of -.. _.., in .... --. _ accoon' ..... be provided by .... _ <IOpOSitOfy '" .... CJNm,j 
COfpOfOlioo • 
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qe‘Ó\+>±D`dæ{°ã÷´s√
y˚T&ÉÃ˝Ÿ`eT˝≤ÿõ–] õ˝≤¢˝À <äXÊã›ø±\+

bÕ≥T sêÁwüº+, õ˝≤¢, eT+&É˝≤\T, kÕúìø£ dü+düú˝À¢
‹s¡T>∑T˝Òì n~Ûø±s¡+˝À Oqï ;ÄsYmdt, Á|üdüTÔ‘·+
bÕØº |òæsêsTT+|ü⁄\ CÀs¡T‘√ m<äTØ<äT‘√+~.
eTTK´ Hêj·T≈£î\T >∑T˝≤; >∑÷{Ïì e<ä\>±..
myÓTà˝Ò´\T, myÓTà©‡\T düVü‰ eT]ø=+‘· eT+~
ø°\ø£ H˚‘·\T ôd’‘·+ n<˚ <ë]˝À q&ç#˚+<äT≈£î ¬s&û
ne⁄‘·THêïs¡T. nsTT‘˚ ø±+Á¬>dt˝ÀøÏ yÓfi≤¢˝≤..?
ø±cÕj·T+ ø£+&ÉTyê ø£|ü⁄Œø√yê˝≤..? nH˚
&Ó’˝≤e÷˝À ø=+<äs¡T myÓTà˝Ò´\T, myÓTà©‡\T O+fÒ,
{°&û|”˝À #˚πs+<äT≈£î eT]ø=+<äs¡T myÓTà˝Ò´\T
düHêïVü‰\T #˚düTÔqï≥Tº #·s¡Ã q&ÉTk˛Ô+~.
ø±+Á¬>dt˝ÀHê, ;CÒ|”˝ÀHê, {°&û|”˝ÀHê nH˚~
ø±ùd|ü⁄ |üø£ÿqô|&ç‘˚, ø±s¡T ~>∑&É+ e÷Á‘·+
<ë<ë|ü⁄ U≤j·T+>± ø£ì|ædüTÔ+&É≥+‘√ õ˝≤¢˝À
sê»ø°j·T düMTø£s¡D≤\T y˚>∑+>± e÷s¡T‘·THêïsTT. 

|ü&çb˛‘·Tqï ã\+
sêÁwüº+˝À ;ÄsYmdt n~Ûø±s¡+ ø√˝ÀŒe&É+,

m+|” mìïø£˝À¢ ˇø£ÿ d”≥T ≈£L&Ü
¬>\T#·Tø√ø£b˛e&É+, ‘·~‘·s¡ sêÁwüº kÕúsTT
|ü]D≤e÷\T õ˝≤¢ sê»ø°j·÷\ô|’ rÁe Á|üuÛ≤e+
#·÷|ü⁄‘·THêïsTT. Á|ü‘˚´ø£ sêÁwüº+ @s¡Œ&çq Hê{Ï
qT+∫ y˚T&ÉÃ˝Ÿ`eT˝≤ÿõ–] õ˝≤¢˝À ;ÄsYmdt<˚
n~Ûø±s¡+, Vü≤yê.. Á|üdüTÔ‘·+ ≈ £L&Ü Ä bÕØº
myÓTà˝Ò´\T, myÓTà©‡˝Ò ø=qkÕ>∑T‘·THêïs¡T.
2019˝À »]–q mìïø£˝À¢ {°ÄsYmdt (;ÄsYmdt)
◊<äT myÓTà˝Ò´ d”≥T¢ <äøÏÿ+#·Tø√>±.. nq+‘·s¡+

bÕØº |òæsêsTT+|ü⁄\‘√ Ä bÕØº ã\+ eT]+‘·
ô|]–+~. |ü\Te⁄s¡T ø±s=Œπs≥s¡T¢, øöì‡\s¡T¢,
Äj·÷ eT+&É˝≤\T, ìjÓ÷»ø£esêZ˝À¢ì ø°\ø£
Hêj·T≈£î\T ;ÄsYmdt˝À #˚sês¡T. Á|üdüTÔ‘·+ ≈£L&Ü
õ˝≤¢˝Àì nìï nôd+;¢ d”≥T¢ ;ÄsYmdt
<äøÏÿ+#·T≈£îHêï.. sêÁwüº+˝À e÷]q sê»ø°j·T
|ü]D≤e÷\‘√ n~Ûø±s¡+ ˝Òø£b˛e&É+‘√ ìsêX‚
$T–*+~. Çø£ eT˝≤ÿõ–] bÕs¡¢yÓT+{Ÿ d”≥TqT
≈£L&Ü ¬>\Te˝Òø£b˛e&É+‘√ bÕ≥T Äj·÷
eTTì‡bÕ©º\T, ø±s=Œπswüq¢˝À n$XÊ«kÕ\ |üs¡+|üs¡
ø=qkÕ–+~. |ü\Te⁄s¡T eTTì‡|ü˝Ÿ #Ó’¬sàqT¢,
#Ó’sY|üs¡‡qT¢, y˚Tj·Ts¡T¢, ø±s=Œπs≥s¡T¢, øöì‡\s¡T¢
;ÄsYmdt qT+∫ ø±+Á¬>dt >∑÷{ÏøÏ #˚s¡&É+‘√ õ˝≤¢
yê´|üÔ+>± ;ÄsYmdt≈£î ã\+ |ü&çb˛sTT+~.

düTs¡øÏå‘· bÕØº\yÓ’|ü⁄ yÓTT>∑TZ..
sêÁwüº+˝À n~Ûø±s¡ e÷]Œ&ç »]– @&Ü~

≈£L&Ü >∑&Éeø£eTT+<˚.. õ˝≤¢˝À sê»ø°j·T
Vü≤&Üe⁄&ç yÓTT<ä˝…’+~. sêh nôd+;¢,
bÕs¡¢yÓT+{Ÿ mìïø£˝À¢ ;ÄsYmdt≈£î >∑{Ïº <Óã“
‘·>∑\&É+‘√ Ä bÕØº Hêj·T≈£î\T bÕØº
e÷πs+<äT≈£î dæ<ä∆eTe⁄‘·Tqï≥Tº Á|ü#ês¡+
»s¡T>∑T‘√+~. sêÁwüº+˝À n~Ûø±s¡+˝À
ñqï ø±+Á¬>dt˝À #˚]‘˚ õ˝≤¢˝À
n~Ûø±s¡+ ø=qkÕ–+#=#·Ã˙,
uÛÑ$wü´‘Y≈£î u≤≥\T y˚düTø√e#·ÃH˚
Ä˝À#·q‘√ Ä bÕØº yÓ’|ü⁄ m≈£îÿe>±

yÓTT>∑TZ #·÷|ü⁄‘·Tqï≥Tº ‘Ó\Tk˛Ô+~. nsTT‘˚ õ˝≤¢
sê»ø°j·÷\ô|’ |üP]Ô ne>±Vü≤q ñqï e÷J
myÓTà˝Ò´\T eT*ô|~› düTBÛsY¬s&ç¶, yÓTÆq+|ü*¢
Vü≤qTeT+‘·sêe⁄, e÷J C…&ûŒ #Ó’¬sàHé
X¯s¡‘Y#·+Á<ë¬s&ç¶ yê]ì bÕØº˝À #˚s¡≈£î+&Ü
n&ÉT¶|ü&ÉT‘·THêïs¡H˚ Á|ü#ês¡+ »s¡T>∑T‘√+~. á
Áø£eT+˝À ø±+Á¬>dt≈£î ‘·\T|ü⁄\T
eT÷düT≈£îb˛e&É+‘√ ø=+<äs¡T ;CÒ|”, eT]ø=+<äs¡T
{°&û|” ‘·\T|ü⁄ ‘·&ÉT‘·Tqï≥Tº #·s¡Ã q&ÉTk˛Ô+~.
ø±+Á¬>dt ˇø£|üŒ{Ï eT˝≤ÿõ–] m+|” πse+‘Y¬s&ç¶
d”m+ ø±e&É+‘√ n_Ûq+<äq\ ù|s¡T‘√ Äj·Tq≈£î

Ç|üŒ{Ïπø ø=+<äs¡T
≥#Y˝ÀøÏ

yÓ[¢q≥Tº

düe÷#ês¡+. ‘·eT ìjÓ÷»ø£esêZ\T, &ç$»qT¢,
eT+&É˝≤˝À¢ |ü]dæú‘·T\qT uÒØE
y˚düT≈£î+≥THêïs¡T. 

‘Ós¡ y˚ùd+<äTπø mÁs¡yÓ*¢øÏ..?
;ÄsYmdt myÓTà˝Ò´\T, eT]ø=+<äs¡T eTTK´

H˚‘·\T m≈£îÿe eT+~ bÕØº e÷πs+<äT≈£î dæ<ä∆+
ø±>±, |üPs¡« |ü]dæú‘·T\T yÓ+{≤&ÉT‘·Tqï ø±s¡D+>±
ø=+‘·eT+~øÏ bÕØº e÷s¡TŒ Çã“+~>± ñ+~.
ø±+Á¬>dt≈£î <ë] ˝Òø£ ;CÒ|”, {°&û|”˝ÀøÏ yÓfi‚¢+<äT≈£î
düe÷j·T‘·ÔyÓTÆq ø=+<äs¡T Ç{°e\ XÊMTsYù|≥˝Àì
z bòÕ+Vü≤Ödt˝À uÛÒ{° nsTTq≥Tº n|üŒ{À¢ |ü⁄ø±s¡T¢
wæø±s¡T #˚XÊsTT. Ä uÛÒ{°˝À ø°\ø£ ìs¡íj·T+
rdüT≈£î+{≤s¡ì Ä•+∫Hê, nø£ÿ&ç Á|ü‹≈£L\

yê‘êes¡D+ ìs¡íj·÷ìï <ä÷s¡+ #˚dæq≥Tº>±
‘Ó*dæ+~. <ë+‘√ ø=~› s√E\T y˚∫
#·÷&Ü\H˚ ø=+<ä] dü÷#·q≈£î myÓTà˝Ò´\T,
myÓTà©‡\T, ø°\ø£ H˚‘·\T Á|üdüTÔ‘êìøÏ
‘·˝§–Zq≥Tº düe÷#ês¡+. á Áø£eT+˝ÀH˚
mÁs¡yÓ*¢˝À Oqï ;ÄsYmdt n~ÛH˚‘·
πød”ÄsYqT õ˝≤¢˝Àì ◊<äT>∑Ts¡T myÓTà˝Ò´\T

ø£*XÊs¡T. bÕØº e÷s¡TŒô|’ $düÔè‘·
Á|ü#ês¡+ »s¡T>∑T‘·Tqï H˚|ü<∏ä´+˝À
πød”ÄsY‘√ uÛÒ{° ÁbÕ<Ûëq´‘·
dü+‘·]+#·T≈£î+~. 

eTTK´ ø±s¡´Áø£e÷\≈£î
<ä÷s¡+

ø±>± Ç{°e\ JôV≤#Ym+d” y˚Tj·TsYô|’
n$XÊ«dü+ ô|≥º&ÜìøÏ e÷J eT+Á‹ ‘·\kÕì
lìyêdt j·÷<äyé n<Ûä´ø£å‘·q bÕØº
ø±sê´\j·T+˝À @sêŒ≥T #˚dæq düe÷y˚XÊìøÏ
õ˝≤¢≈£î #Ó+~q |ü\Te⁄s¡T myÓTà˝Ò´\T Vü‰»s¡T
ø±ø£b˛>±.. Ä eTs¡Tdü{Ï s√E
ìjÓ÷»ø£esêZ\ n_Ûeè~∆øÏ ì<ÛäT\T
πø{≤sTT+#ê\ì OeTà&ç s¡+>±¬s&ç¶ õ˝≤¢
ÇHé#ê]® eT+Á‹ l<ÛäsYu≤ãTqT ø£\e&É+
ÄX¯Ãsê´ìøÏ >∑T] #˚dæ+~. <ë+‘√ myÓTà˝Ò´\T,
eTTK´ Hêj·T≈£î\T.. nsTT‘˚ n{≤..? Ç{≤..?
m≥H˚~..? ‘˚\TÃø√˝Òb˛‘·THêïs¡ì Á|ü#ês¡+
»s¡T>∑T‘√+~. 

ø±+Á¬>kÕ‡..? ø±cÕj·Te÷..?

= >∑+<äs¡>√fi¯+˝À 

;ÄsYmdt myÓTà˝Ò´\T, myÓTà©‡\T

= eT]ø=~› ø±\+ y˚∫#·÷ùd <Û√s¡DÏ

= y˚T&ÉÃ˝Ÿ`eT˝≤ÿõ–] õ˝≤¢˝À

e÷s¡T‘·Tqï sê»ø°j·T düMTø£s¡D≤\T

Ç{°e\ Ä+Á<ÛäÁ|ü<˚XŸ˝À ‘Ó\T>∑T<˚X¯+ bÕØº
n~Ûø±s¡+˝ÀøÏ sêe&É+, ‘Ó\+>±Dô|’ Ä bÕØº
C≤rj·T n<Ûä´≈£åî\T, @|” d”m+ #·+Á<äu≤ãT
Hêj·TT&ÉT <äèwæº kÕ]+#·&É+‘√
y˚T&ÉÃ˝Ÿ`eT˝≤ÿõ–] õ˝≤¢˝À eTs√kÕ]
{°&û|” bÕØº ‘Ós¡ô|’øÏ e∫Ã+~. y˚T&ÉÃ˝Ÿ
myÓTà˝Ò´ eT˝≤¢¬s&ç¶ ˝≤+{Ï yê]øÏ ø±+Á¬>dt,
;CÒ|”˝ÀøÏ yÓfi‚¢+<äT≈£î &√s¡T¢ eT÷düT≈£îb˛e&É+‘√
e÷‘·è bÕØº {°&û|” yÓ’|ü⁄ #·÷düTÔqï≥Tº #·s¡Ã
q&ÉTk˛Ô+~. bÕØº C≤rj·÷<Ûä´≈£åî\T #·+Á<äu≤ãTqT

ôd’‘·+ ø£*ùd+<äT≈£î Á|üj·T‹ï+#·>±..
nbÕsTT{ŸyÓT+{Ÿ <=s¡ø£˝Ò<äT. <ë+‘√ Ç{°e\
#·+Á<äu≤ãT ôV’≤<äsêu≤<é≈£î e∫Ãq düeTj·T+˝À

eT˝≤¢¬s&ç¶ ø£*dæ bÕØº˝À C≤sTTHé
ne⁄‘ês¡ì n+‘ê uÛ≤$+∫Hê
»s¡>∑˝Ò<äT. e÷eT <ë]˝ÀH˚ n\T¢&ÉT,

eT˝≤ÿõ–] myÓTà˝Ò´ eTÁ] sê»X‚KsY¬s&ç¶ ôd’‘·+
yÓfi≤Ôs¡H˚ Á|ü#ês¡+ »s¡T>∑T‘√+~. mes¡T @
bÕØº˝À #˚s¡T‘ês√ ‘Ó*j·÷\+fÒ nôd+;¢
düe÷y˚XÊ\T eTT–ùd es¡≈£î y˚∫ #·÷&Ü*‡+<˚. 

‘Ós¡ô|’øÏ {°&û|”..
qe‘Ó\+>±D ã÷´s√ - ôV’≤<äsêu≤<é 

|üPs¡« ÁbÕ<∏ä$Tø£ ‘·s¡>∑‘·T\qT
ÁbÕ<∏ä$Tø£ bÕsƒ¡XÊ\\≈£î
nqTdü+<Ûëì+#ê\˙, ‘·s¡>∑‹øÏ ˇø£ >∑~ì, ˇø£
ñbÕ<Ûë´j·TT&çì ìj·T$T+#ê\˙, n+>∑Hé yê&û
yê]øÏ uÀ<ÛäH˚‘·s¡ |üqT\qT n|üŒC…bÕŒ\ì
‘Ó\+>±D Áb˛Á¬>dæyé {°#·sY‡ ô|ò&ÉπswüHé
({°|”{°m|òt) sêÁwüº  n<Ûä´ø£å, Á|ü<Ûëq ø±s¡´<äs¡TÙ\T
yÓ’.nXÀø˘ ≈ £îe÷sY, |æ.Hê–¬s&ç¶ Á|üuÛÑT‘ê«ìøÏ

$»„|æÔ #˚XÊs¡T. á y˚Ts¡≈£î Ä~yês¡+
yês¡T ˇø£ Á|üø£≥q $&ÉT<ä\ #˚XÊs¡T.
ã&Ó®{Ÿ˝À $<ä´≈£î 15  XÊ‘·+ ì<ÛäT\T

πø{≤sTT+#ê\˙, bÕsƒ¡XÊ\˝À¢ bÕ]X¯ó<ä´
ø±]à≈£î\qT ìj·T$T+#ê\ì &çe÷+&é #˚XÊs¡T.
ã~© nsTTq ñbÕ<ë´j·TT\+<ä]˙ yÓ+≥H˚
]*yé #˚j·÷\˙, kÕ+πø‹ø£ ø±s¡D≤\T,
Ä|ü¸Hé‡˝À ‘·|æŒ<ë\ »]–q ñbÕ<Ûë´j·TT\
Ä|”Œ˝Ÿ‡ qT |ü]wüÿ]+#ê\ì ø√sês¡T.

{°|”{°m|òt

|üPs¡« ÁbÕ<∏ä$Tø£ bÕsƒ¡XÊ\\qT 
ÁbÕ<∏ä$Tø£ bÕsƒ¡XÊ\\≈£î nqTdü+<Ûëì+#ê*

eT<ä›‘·T <Ûäs¡\ #·≥º+ ø√dü+ 

πø+Á<ëìï ì\Bj·T+&ç 

qe‘Ó\+>±Dã÷´s√`ôV’≤<äsêu≤<é 
nìï |ü+≥\≈£î eT<ä›‘·T <Ûäs¡\ #·≥º+

rdüT≈£îsêyê\+≥÷ ˝Àø˘düuÛÑ˝À πø+Á<ä
Á|üuÛÑT‘ê«ìï ì\Bj·÷\ì dü+j·TTø£Ô øÏkÕHé
yÓ÷sêÃ (mdtπøm+) sêÁwüº ãè+<ä+ m+|” eT\T¢
s¡$ì ø√]+~. Ä~yês¡+ ôV’≤<äsêu≤<é˝À
Äj·Tq ìyêdü+˝À mdtπøm+ ‘Ó\+>±D sêÁwüº
ø£˙«qsY |üX¯´|ü<äà, <ä[‘· ãVüQ»q Á|òü+{Ÿ
C≤rj·T ø±s¡´<ä]Ù X¯+ø£sY, e´ekÕj·T ø±]àø£
dü+|òüT+ sêÁwüº  ñbÕ<Ûä´≈£åî\T ãTÁ] Á|ükÕ<é,
sêÁwüº Hêj·T≈£î\T eT÷&é XÀuÛÑHé ‘·~‘·s¡T\T

$q‹|üÁ‘êìï n+<äCÒXÊs¡T. nìï |ü+≥\≈£î
ø£˙dü eT<ä›‘·T <Ûäs¡ (m+mdt|”æ) d”2 |ü¢dt 50
XÊ‘·+ ÁbÕ‹|ü~ø£q Ç#˚Ã+<äT≈£î #·≥ºã<ä∆‘·
ø£*Œ+#ê\ì πø+Á<ä+ô|’ ˇ‹Ô&ç rdüTø£sêyê\ì
ø√sês¡T. nìï |ü+≥\qT >±´s¡+{°>±
ùdø£]+#ê\ì $qï$+#ês¡T. ¬s’‘·T\T,
e´ekÕj·T ø±]à≈£î\+<ä]ø° HÓ\≈£î s¡÷.10 y˚\T
#=|ü⁄Œq ô|q¸Hé Çyê«\ì &çe÷+&é #˚XÊs¡T.
˝Àø˘düuÛÑ˝À ¬s’‘·T düeTdü´\ô|’ Á|ükÕÔ$kÕÔq+≥÷
eT\T¢ s¡$ Vü‰MT Ç#êÃs¡ì á dü+<äs¡“¤+>±
yês¡T ‘Ó*bÕs¡T. 

m+|” eT\T¢ s¡$øÏ mdtπøm+ $q‹ 



AUROBINDO 
CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF BOARD OF 
DIRECTORS OF AUROBINDO PHARMA LIMITED HELD ON THURSDAY, JULY 18, 2024 AT 8:30 
AM ATTHE CORPORATE OFFICE OFTHE COMPANY AT GALAXY, PLOT No.1, SURVEY No.83/1, 

RAIDURG, PANMAKTHA, HYDERABAD-500 032 . 

APPROVAL OF BUYBACK AN D MATTERS INCI DENTAL THERETO. 

After discussion, the Board passed the following resolution : 

"RESOLVED THAT in accordance with Article 40 (b) of the Articles of Association of Aurobindo 
Pharma Limited ("Company") and pursuant to the provisions of Sections 68,69, 70 and all other 
applicable provisions, if any, of the Companies Act, 2013, as amended (the "Companies Act"), 
rules framed under the Companies Act, including the Companies (Share Capital and 
Debentures) Rules, 2014 as amended and the Companies (Management and Administration) 
Rules, 2014, as amended, to the extent applicable, and in compliance with the Securities and 
Exchange Board of India (Buy-Back of Securities) Regulations, 2018, as amended (the "Buyback 
Regulations") and the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"), and 
including any amendments, statutory modification(s) or re-enactment(s) for the time being in 
force, and subject to such other approvals, permissions, consents, exemptions and sanctions, 
as may be necessary and subject to any modifications and conditions, if any, as may be 
prescribed or imposed by the Securities and Exchange Board of India ("SEBI"), Registrar of 
Companies, Telangana at Hyderabad (the "ROC"), BSE Limited ("BSE"), National Stock 
Exchange of India Limited ("NSE") andl or other authorities institutions or bodies (the 
"Appropriate Authorities") while granting such approvals, permissions, sanctions and 
exemptions, which may be agreed to by the board of directors of the Company (the "Board", 
which expression shall include any committee constituted by the Board to exercise its powers, 
including the powers conferred by this Board resolution), the Board hereby approves the buyback 
of up to 51,36,986 (fifty one lakh thirty six thousand nine hundred eighty six only) fully paid-up 
equity shares of the Company, each having a face value of INR 1/- (Indian Rupee one only) 
("Equity Shares"), representing up to 0.88% of the total number of equity shares in the paid-up 
share capital of the Company as on March 31,2024 and June 30, 2024, at a price of INR 1,460/
(Indian Rupees fourteen hundred sixty only) per Equity Share ("Buyback Price"), subject to any 
increase to the Buyback Price as may be approved by the Board or any committee thereof, 
payable in cash for an aggregate amount up to INR 750,00,00,000/-(lndian Rupees seven 
hundred fifty crores only) (excluding transaction costs viz. brokerage costs, fees, turnover 
charges, applicable taxes such as buyback tax, securities transaction tax, goods and services 
tax, stamp duty, etc., expenses incurred or to be incurred for the Buyback like filing fees payable 
to the SEBI, advisors/ legal fees, public announcement publication expenses, printing and 
dispatch expenses and other incidental and related expenses, etc.) ("Buyback Size"), being 
3.84% and 2.67% of the aggregate of the fully paid-up equity share capital and free reserves 
(including securities premium) of the Company as per the latest audited standalone and 
consolidated financial statements of the Company as at March 31,2024, respectively (which is 
within the statutory limits of 10% of the aggregate of the fully paid-up equity share capital and 
free reserves (including securities premium) of the Company, based on both standalone and 
consolidated financial statements of the Company, under the Board approval route as per the 

CIN : L24239TG1986PLC015190 AUROBINDO PHARMA LIMITED (rs~~"\ PAN NO.AABCA7366H 

_,'. r- \ . 
Corp. Off.: Galaxy, Floors: 22·24, Plot No.1, Survey No. 83{1, Hyderabad Knowledge City, Raidurg Panmaktha, Ranga Reddy istriCL...!:lyde/· ad . 500 032, Telangana, India. 

Tel: + 91 40 6672 5000 { 6672 1200 Fax: + 91 40 6707 4044. ~ 

Regd. Off.: Plot No.2, Maithrivihar, Ameerpet, Hyderabad - 500038, Telangana, India. Tel: + 91 40 2373 6370 { 2374 7340 Fax: + 91 40 2374 1080 { 2374 6833 

Email: info@aurobindo.com Website: www.aurobindo.com 

ANNEXURE - 2



AUROBlNDO 
provisions of the Companies Act and Buyback Regulations), on a proportionate basis through the 
"tender offer" route as prescribed under the Buyback Regu lations, from all of the equity 
shareholdersl beneficial owners of the Company, including the promoters and members of the 
promoter group of the Company (as defined under SEBI (Substantial Acquisition of Shares and 
Takeovers) Regulations, 201 1, and to be referred as "Promoter & Promoter Group") who hold 
Equity Shares as of the record date Le., Tuesday, July 30, 2024 (the " Record Date" and such 
buyback the "Buyback"). 

RESOLVED FURTHER THAT the Company shall implement t he Buyback using the "Mechanism 
for acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers, 
Buy Back and DeUsting" notified by the SEBI vide circula r CIR/CFD/POLICYCELUl /2015 dated 
ApriL 13, 2015 read with SEBI ci rcular CFD/DCR2/CIR/P/2016/131 dated December 09, 2016 and 
SEBI ci rcular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021, including any 
amendments or statutory modifications for the time being in force ("SEBI Circulars ") . 

RESOLVED FURTHER THAT the Company shall implement the Buyback out of its securities 
premium account, free reserves andl or current surplus and/or cash and cash equiva lents and/or 
internal accruals and/or liquid resources and/or such other sources as may be permitted by law, 
and the Buyback shall be through tender offer in such manner as may be prescribed under the 
Companies Act and the Buyback Regulations, and on such terms and cond itions as the Board 
may deem f it. 

RESOLVED FURTHER THAT in terms of Section 69 of the Companies Act, the Company shall 
transfer from its free reserves or securities premium account andl or current surplus and/or cash 
and cash equivalents andlor internal accruals andlor liqu id resources and/o r such other sources 
as may be permitted by law, a sum equal to the nominal value of the Equity Shares bought back 
through the Buyback, to the capital red empti on reserve account and the details of such transfer 
shall be disclosed in its subsequent audited financial statements. 

RESOLVED FURTHER THAT pursuant to Regulation 42 of the listing Regulations and RegUlation 
9(i) of the Buyback Regu lations, the Record Date for ascertaining the eligibility of the 
shareholders to participate in the buyback shall be Tuesday, July 30, 2024. 

RESOLVED FURTHER THAT all equ ity shareholders/ beneficial owners of the Equity Shares. 
including Promoter & Promoter Group, who hold Equity Shares as on the Record Date (" Eligible 
Shareholders"), will be eligible to partic ipate in the Buyback except any shareholders who may 
be specifically prohibited under the applicable laws by Appropriate Authori ties. 

RESOLVED FURTHER THAT as required by Regulation 6 of the Buyback Regu lations, the 
Company shall buyback Equi ty Shares from the Eligible Shareholders, an a proportionate basis 
under the tender offer, provided 15% of the number of Equity Shares which the Company 
proposes to Buyback or number of Equity Shares entitled as per the share holding of small 
shareholders at the Record Date, wh ichever is higher, shall be reserved for sm all shareholders, 
as def ined in the Buyback Regulations. 

RESOLVED FURTHER THAT the Buyback from the Eligible Shareholders who are residents 
outside India including nan-resident Indians, foreign nationals, fore ign corporate bodies 
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AUROBINDO 
(including erstwhile overseas corporate bodies), foreign institutional investors I foreign portfolio 
investors, shall be subject to such approvals, if any and to the extent necessary or required from 
the concerned authorities including approvals from the Reserve Bank of India under the Foreign 
Exchange Management Act, 1999 and t he rules and regulations fram ed thereunder, and t hat 
such approvals shall be requ ired to be taken by such non-res ident shareholders. 

RESOLVED FURTHER THAT the Buyback would be subject to the condition of maintaining 
minimum public share holding requirements as specified in Regu lation 38 of the Listing 
Regulations. 

RESOLVED FURTHER THAT the Company shall not use borrowed fund s, whether secured or 
unsecured, of any form and nature. from banks and fi nancial institutions for paying the 
consideration to the equity sharehoLders who have tendered thei r Equity Shares in the Buyback. 

RESOLVED FURTHER THAT the Company shalt earmark adequate sources of funds for the 
purpose of the Buyback, and Mr. K. Nityananda Reddy, Vice Chairman & Managing Director or 
Mr. M. Madan Mohan Reddy, Whole -time Director of the Company be and afe hereby severalty 
authorized to sign and submit a firm f inancing certif icate, and to do all such acts, deeds and 
things as may be necessary t o give effect to the above resolution. 

RESOLVED FURTHER THAT in terms of ReguLation 24( iii ) of the Buyback Regulations, Mr B Ad i 
Reddy, Company Secretary and Compliance Officer of the Company. be and is hereby appointed 
as t he Compliance Office r for the Buyback. 

RESOLVED FURTHER THAT the Company shall maintain a register of securi ties bought back 
wherein detaiLs of Equity Shares bought back, considerati on paid for the Equity Shares bought 
back, date of cancellation of Equity Shares and date of extinguishing and physically destroying of 
Equity Shares and such other particulars as may be prescribed, shaH be ente red and that Mr B 
Adi Reddy, Company Secretary and Compliance Officer of the Company be and is hereby 
authorised to authenticate the entries made in t he said register. 

RESOLVED FURTHER THAT as requi red under the provision to Section 68(6) of the Companies 
Act and Regulation 8(i ){b) of the Buyback Regulations, the draft of the affidavit for declaration of 
solvency prepared in the prescribed form along with supporting documents, placed before the 
meeting be and is hereby approved, and that Mr. K. Nithyananda Reddy, Vice Chairman & 
Managing Director and Mr. M. Madan Mohan Reddy, Whole-time Director of the Company be and 
are hereby authorized to finalise and sign the same, for and on behalf of the Board, and Mr B Adi 
Reddy, Company Secretary and Compliance Officer of the Company, be and is hereby authorized 
to file the same with ROC and SEBI and or other concerned authori t ies, as may be necessary in 
accordance with applicable taw. 

RESOLVED FURTHER THAT as required by Clause (x) of Schedule I of the Buyback Regulations, 
the Board hereby confirms that it has made fu ll enquiry into the affairs and prospects of the 
Company and has formed an opinion that: 

a) immediately following t he date of board meeting (Le., Thursday, JuLy 18, 2024) (" Board 
Meet ing") approving the Buyback, there w ill be no grounds on which the Company can be 
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AUROBINDO 
found unable to pay its debts; 

b) as regards the Company's prospects for the year immediately foHowing the date of Board 
Meeting, and having regards to the Board's intention with respect to the management of the 
Company's business during that year and to the amount and character of the financial 
resources , which will, in the Board 's view, be available to the Company during that year, the 
Company wil l be able to meet its liabilities as and when they fall due and will not be rendered 
insolvent within a period of one year from the date of the Board Meeting; and 

c) in form ing its opin ion aforesaid, the Board has taken into account the liabilities (including 
prospective and contingent liabilities) as if the Company were being wound up under the 
provisions of the Companies Act, or the Insolvency and Bankruptcy Code, 2016, as 
applicable. 

RESOLVED FURTHER THAT the Board hereby confirms that : 

a) aU the Equity Shares of the Company are fully paid-up; 

b) the Company shall not issue and allot any Equity Shares or other specified securities 
(includ ing by way of bonus) or convert any outstanding employee stock options I outstanding 
instruments into Equity Shares, from the date of the Board Meeting t ill the expiry of the 
Buyback period, i.e., the date on which the payment of consideration is made to the 
shareholders who have accepted the Buyback; 

c) unless otherwise specifically permitted by any relaxation issued by SEBI and I or any other 
regulatory authority, the Company shall not raise further capital for a period of one year, as 
prescribed under t he provisions of Regulation 24(i)(f) of the Buyback Regulations, from the 
expiry of the Buyback period, i.e., the date on which the payment of consideration is made to 
the shareholders who have accepted the Buyback, except in discharge of its subsisting 
obLigations; 

d) the Company, as per the prOVisions of Section 68(8) of the Companies Act. will not make a 
further issue of the same kind of shares or other securities including allotment of new shares 
under Section 62(1)(a) or other specified securities within a period of six months except by 
way of a bonus issue or in the discharge of subsisting obligat ions such as conversion of 
warrants, stock option schemes, sweat equity or conversion of preference shares or 
debentures into Equity Shares; 

e) the Company shall not withdraw the Buyback after public announcement of the offer to 
Buyback is made; 

f) the Company will ensure consequent reduction of its share capital post Buyback and the 
Equity Shares bought back by t he Company wi ll be extinguished and physically destroyed in 
the manner prescribed under the Buyback Regulations and the Companies Act with in the 
specified timelines; 

CIN : L24239TG1986PLC015190 AUROBINDO PHARMA LIMITED PAN No. AABCA7366H 

Corp. 011.: Gala~y, Floors: 22-24, Plot No.1 , Survey No. 83/1, Hyderabad Knowledge City, Raidurg Pallmaktha, Ranga Reddy District, Hyderabad 500 032, Telangana, India. 

Tel : + 91 40 6672 5000 1 6672 1200 Fax: +91 40 6707 4044. 

Regd. Off.: Plot No.2, Maithfivihar, Ameefpel, Hydelabad · 500 038, Telangana, India. Tel: +91 40 2373 6370 12374 7340 Fu: +91 4023741080 123746833 

Email: inlo@oaulobindo.com Website: www.aurobindo.com 



fR 
AUROBINDO 

g) the Company shall not buyback locked-in Equity Shares and non-transferable Equity Shares 
until the pendency of the lock-in or till the Equity Shares become transferable; 

h) the consideration for the Buyback shall be paid by the Company only in cash; 

i) the Company shall not buyback its Equity Shares or other specified securities from any 
person through negotiated deals whether on or off the stock exchanges or through spot 
transactions or through any private arrangement in the implementation of Buyback; 

j) there are no defaults (either in the past or subsisting) in the repayment of any deposits 
(including in terest payable thereon), redemption of debentures or preference shares, 
payment of dividend or repayment of any term loans to any financial institution or banks 
(including interest payable thereon), as the case may be, and in case of defaults which have 
ceased to subsist , if any, a period of more than 3 (three) years has lapsed. 

k) in the event of non-fulfilment of the obligations under the Buyback Regulations by the 
Company, the monies deposited in the Escrow Account I Special Account in full or in part 
shaH be forfeited and distributed pro rata amongst the shareholders who accepted the offer 
and balance if any shall be utilized for investor protection in accordance with the Buyback 
Regu lations; 

I) that the Company has been in compliance with Sections 92, 123, 127 and 129 of the 
Companies Act; 

m) the aggregate amount of the Buyback i.e. up to INR 750,00,00,OOO/-(lndian Rupees seven 
hundred fifty crores on ly) does not exceed 10% of the aggregate of the fully pa id-up equity 
share capital and free reserves (including securities premium) of the Company as per the 
latest audited standalone and consolidated financial statements of the Company as at 
March 31, 2024; 

n) the number of Equity Shares proposed to be purchased under the Buyback (up to 51 ,36,986 
Equity Shares), does not exceed 25% of the tota l number of Equity Shares in the paid-up 
equity share capita l of the Company as at March 31,2024 and June 30, 2024; 

0) the Company has not undertaken a buyback of any of its securities during the period of one 
year immediately preceding the date of the Board Meeting; 

p) the Company shall not make any offer of buyback within a period of one year reckoned from 
the date of expiry of the Buyback period i.e., the date on which the payment of consideration 
is made to the shareholders who have accepted the Buyback; 

q) the Company shall comply with the statutory and regulatory time lines in respect of the 
Buyback in such manner as prescribed under the Companies Act and lor the Buyback 
Regulations and any other applicable laws; 

r) the Buyback shall be completed with in a period of one year from the date of passing of Board 
resolution approving the Buyback; 
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5) there is no pendency of any scheme of amalgamation or compromise or arrangement 
involving the Company pursuant to the provisions of the Companies Act, as on date; 

t) the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be 
more than twice its paid -up capital and free reserves after the Buyback, based on audited 
standalone and consolidated financial statement s of the Company as on March 31,2024, as 
prescribed under the Companies Act and rules made thereunder and Buyback Regulations; 

u) the Company is not buying back its Equity Shares so as to de list its shares or other specified 
securiti es from the stock exchanges; 

v) the Company shall not direct ly or indirectly purchase its Equity Shares through any subsidiary 
company including its own subsidiary companies. or through any investment company or 
group of investment companies; 

w) in accordance with Regulation 5(i)(c) and Clause (xii) of Schedule I of the Buyback 
Regulations, the Company shall not undertake the Buyback unless it has obtained prior 
consent of its lenders, in case of breach of any covenant with such lenders, and accord ingly, 
the Company has obtained the prior consent of its lenders, as necessary. for undertaking the 
Buyback; 

x) the information pertaining to the Company as may be set out in the pubLic announcement, 
letter of offer, any corrigenda and all offer documents with respect to the Buyback shall be 
true. fair and adequate informat ion in all material aspects and shalt not contain any 
misleading information; and 

y) as per Regulation 24(;)(e) of the Buyback Regulations, the Promoter & Promoter Group, and 
t heir associates, shall not deal in the Eq uity Shares or other specified securities of the 
Company either through the stock exchanges or off-market transactions (including inter-se 
transfe r of Equity Shares among the Promoter and Promoter Group) from the date of Board 
resolution approving the Buyback till the closing of the Buyback offer. 

RESOLVED FURTHER THAT no information I material that is likely to have a bearing on the 
decision of investors has been suppressed or withheld and lor incorporated in tile manner that 
wou ld amount to a mis-statement or misrepresentation and in the event of it transpiring at any 
point of time that any information has been suppressed or withheld and I or amounts to a mis
statement or misrepresentation. the Board and the Company shall be liable for penalty in terms 
of the provisions of the Companies Act and the Buyback Regulations. 

RESOLVED FURTHER THAT nothing contained herein shaLL confer any right on any shareholder 
to offer or any obligation on the Company or the Board to buyback any Eq uity Shares or impair 
any power of the Company or the Board to terminate any process in relation to the Buyback, if so 
permissible by law. 

RESOLVED FURTHER THAT Mr. K. Nithyananda Reddy, Vice Chairman & Managing Director, Mr. 
M. Madan Mohan Reddy, Whole-time Director, Mr. S. Subramanian, Chief Financial Officer and 
Mr. B. Ad i Reddy, Company Secretary and Compliance Officer of the Company, be and are hereby 
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severally authorized to file necessary e-forms with the ROC and to do all such acts, deeds and 
th ings or incidentaL fo r signing and f iling of form s, paym ent of fees, etc. and to do all such other 
acts, things and deeds. as may be requ ired for the aforesa id purpose or other services as t hat 
may be necessary. 

RESOLVED FURTHER THAT Mr B Adi Reddy, Company Secretary and Compliance Officer of the 
Company, be and is hereby authorised to represent the Company before the Ministry of 
Corporate Affa irs, SEBI, the stock exchanges, any regulatoryl statutory bodies! authorities or any 
other agencies connected w ith the Buybackand to sign and submit all forms, letters, documents 
or other papers that may be required. 

RESOLVED FURTHER THAT any actions taken so far in connection with the Buyback by the 
officers of the Company be and are hereby ratified. confirmed and approved. 

RESOLVED FURTHER THAT a copy of the foregoing resolution certified by any Director and/or 
Company Secretary be forwarded to concerned persons/ authority as may be required." 

/I CERTIFIED TRUE COPY\\ 

For Aurobindo Pharma Limited 

r~ It-, 

Mr B. Adi Reddy 
Com pany Secretary and Compliance Officer 
July 18, 2024 
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