
IFL PROMOTERS LTD. 
A-66, GURU NANAK PURA, VIKAS MARG,DELHI-110 092 

Telephone : 01144728442- 

. 9810014521 

To, 

Date: 17 June, 2023 

The Manager 

Listing Department 

BSE Limited, 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Mumbai-400001 

Company Symbol: IFLPROMOT 

Script Code: 511682 

Subject: Outcome of the Adjourned Board Meeting held on 17 June 2023, pursuant to 

Regulation 30 of SEBI (Listing Obligations & Disclosures Requirements) Regulations, 2015 

Dear Sir/Madam, 

We Would like to inform you that the Board at its' adjourned meeting held on 17* June 2023, 

interalia has considered and approved the Audited financial Results (Standalone) for the quarter 

and year ended 31 March 2023. We are enclosing herewith a copy of the said financial results 

along with the Auditor's Report by the Statutory Auditors of the Company pursuant to 

Regulation 30 and 33 read with all applicable provisions of Schedule III and IV of the SEB] (LODR) 

Regulations, 2015: 

In addition, the Board of Directors meeting was scheduled for Tuesday, May 30, 2023, and held 

on Saturday, June 17, 2023, because the agenda for the Audit Committee's approval and 

recommendation of the audited stand-alone financial statements for the quarter and financial 

year ending March 31, 2023, could not be completed on May 30, 2023, and was completed on June 

17, 2023. The Board of Directors meeting began at 5:00 p.m. and ended at 7:30 p.m. This is for 

your information and notice. 

Thanking you, 

For and on behalf of 

IFL ROMOTERS LIMITED 

Pawan Kumaar Garg 

Managing Director 

DIN: 00157287



wwe 

on | Sumit Mohit & Company 
fetey irl IP a ‘ rere ere 

  

fsa Te J rtd 
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iF an, 

To 

The Qoard of Director of 
(FL Promoters Limited 

Report on the audit of the Standalone Financial Hewuite 

Opinion 

We have sudited the atoompanying statement of quarterly and year to date stencsione fyancial 

resulteo! (FL Promoters Limited (the “Gampany lor the quarter ended March 21, 7073 and for the 

vear ended: March, 2023) (“Statement”), attached hermwith, being sutwruttied by the Corny 

nunknt to themegquirement of Aegqulatian 13 of the SEB (Liting Obligation and Ciaeionure 

Requiraments Megulavant, 2015, as amended (the “Lining Romulatiqns”) 

Ih our-opinen and to the beat of our information and according to the explanetions phen to i, 
theStotemert 

i is bresented ip accordance with the requirements of the Listing Regulations in: thie 

regard jane) 
ii Bived a true and fair view in-confarmity with the applicable accounting standards end 

otheraccounting principles penerally accepted in india, of the net profit and other 
compreheniiveincome and other financat information af the Company for the quarter 

ended March 31,2024 and for the year ended March 91, 2023. 

Basis for Opinion 

We conducted our audit in actardance with the Standards on Auditing (S45) specified undernection 
143110) of the Companies Act, 2013, a5 amended ["the Act"), Our responsibilivies under 
thosestandards are further described in the “Auditor's Responsibilities for the Audit of the 
StandaloneFinancia! Results" section of our report. We are independent of the Campany in 
accordance with theCade of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethicalrequirements that are telévant to our audit of the financial statements under the 
Provisions of the Actand the Aules thereunder, and we have fulfilled. our other ethical responsibilities 
in accordance withthese requirements and the Code of Ethics, We believe that the audit evidence 
obtained byus isufficient and appropriate to provide a basis for our opinion, 

Management's Responsibilities for the [Standalone] Financial Results 

The Statement hat been prepared on the basis of the standalone annual financial statements. The 
‘Beardof Directors of the Company are responiible for the preparation and presentation of the 
Statement thatgives a true and fair view of the net profit and other comprehensive income of the 
Company and otherfinancial information in accardance with the applicable accounting standarde 
prescribed under Sectiom133 of the Act tead with relevant rules Issued thereunder and other 

bunting princinies generallyaccepted in India and in compliance with Regulation 33 of the Listing 
ans. This responsibilityalso includes maintenance of adequate accounting records in te with the provisions of the Actfoy safeguarding of the assets of the Company and fox 

    

     

       

 



preventing and detecting frauds and otherirregularities; selection and application of appropriate 

accounting policies; making judgments andestimates that are reasonable and prudent, and the 

design, implementation and maintenance of adequateinternal financial controls, that were 

Operating effectively for ensuring the accuracy and completenessof the accounting records, relevant 

to the preparation and presentation of the Statement that give a trueand fair view and are free from 

material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability 

to continue as a going concern, disclosing, as applicable, matters related to going concern and using 

thegoing concern basis of accounting unless the Board of Directors either intends to liquidate the 

Companyor to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 

process, 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement is free 

frommaterial misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes ouropinion. Reasonable assurance is a high level of assurance but is not a guarantee that an 

audit conductedin accordance with SAs will always detect a material misstatement when it exists. 

Misstatements canarise from fraud or error and are considered material if, individually or in the 

aggregate, they couldreasonably be expected to influence the economic decisions of users taken on 

the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintainprofessional scepticisms throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud orerror, design and perform audit procedures responsive to those risks, and obtain 

audit evidence thatissufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a materialmisstatement resulting from fraud is higher than for one resulting 

from error, as fraud may _ involvecollusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

proceduresthat are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are alsoresponsible for expressing our opinion on whether the company has adequate 

internal financialcontrols with reference to financial statements in place and the operating 

effectiveness of suchcontrols. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of 

accountingestimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis 

ofaccounting and, based on the audit evidence obtained, whether a material uncertainty 

exists relatedto events or conditions that may cast significant doubt on the Company’s 

ability to continue as agoing concern. If we conclude that a material uncertainty exists, we 

are required to draw attentionin our auditor’s report to the related disclosures in the 

financial results or, if such disclosures areinadequate, to modify our opinion. Our conclusions



are based on the audit evidence obtained up tothe date of our auditor's report. However, 

. . , Ve f rere 
future events or conditions may cause the Company tocease to continue a5 a f oing concern 

® Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures,and whether the Statement represents the underlying transactions and events in 

a manner thatachieves fair presentation 

We communicate with those charged with governance regarding, among other matters, the 
plannedscope and timing of the audit and significant audit findings, including any significant 
deficiencies ininternal control that we identify during our audit 

We also provide those charged with governance with a statement that we have complied with 

relevantethical requirements regarding independence, and to communicate with them. all 

relationships and othermatters that may reasonably be thought to bear on our independence, and 

where applicable, relatedsafeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing 

figurebetween the audited figures in respect of the full financial year ended March 31, 2023 and the 

publishedunaudited year-to-date figures up to the third quarter of the current financial year, which 

were subjectedto a limited review by us, as required under the Listing Regulations. 

For Sumit Mohit & Company 

Chartered Accountants 

ICAI Firm Registration Number: 021502N 

Sumit Garg 

Partner 
: ew D 

Membership No.: 506945 

     

UDIN:23506945BGUVYU5627 
Place: Delhi 

Date:14"June 2023
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[Pesowtare 3103.23 | 34.12.22 31.03.22 31.03.23 3483.22 

1 Revenue from operations | (Unaudited) | (Unaudited) | (Unaudited) | (Audhed) owed 

(}) Interest income | 34 16 14 771 64 5¢ 

(i) Drvdend income 26.63 | ” 
(@) Fees and commission income . 

(v) Net gain on fair value changes | 
\v) Net gain on derecognition of financial | | | 
struments under amortised cost al | 77.16 64 56 

2 Total Revenue from operations ery 255) as rene 255 
Other Income : | 2.55 | I | 

| oe : 

2|Towt bcmme (68) aes i790 tesa 79.71, 64.56 
4 Expenses - : or : | | 

(a) Cost of Matenais consumed | 7 | | 
(b) Purchase of stock-in-trade | - - | 2 4 
(c) Changes m inventones of finshed goods work-in- . = 
progress and stock-in-trade a = 
‘(d) Employee benefits expense 74 6.32 677 34.78 | 25.56 
(e) Financial Cost 3.78 3.68 1.75 14.80 | 13.85 

|(h)Other expenses 7.25 4.96 4.16 15.62 11.61 | 
Total 22.73 14.96 12.68 65.20 51.02 

5 Profit before tax (3-4) 4.11 2.93 3.46 14.51 13,54 

__ |Exceptional lteams - - : = oe 

6 Provision against Standerd assets 6.76 : 21.09 6.76 21.09 | 

7 Profit after Exceptional iteams (5-6) 10.87 2.93 -17.63 21.27 -7.55 

8 Tax expense | 
__ Current tax expense 2.74 0.76 4.58 2.74 2.88 
__ Deferred Tax (Credit) / Charge 0.15 : - 0.15 0.89 
Total Tax Expense 2.89 0.76 4.58 2.89 3.76 

3 Profit for the Period / Year (7-8) 7.98 217, 13.04 18.37 11.34 

__ Other comprehensive income 

10 Other comprehensive income / loss (net of tax) - - - : - 

Total comprehensive income (after tax) (9+10) 7.98 2.17 -13.04 18.37 11.31 

11 Paid-up Equity Share Capital 725.84 725.84 725.84 725.84 725.84 
12 Eamings per Share (EPS) before extraordinary items 

“(EPS for the quarters are not annualised) 

-Basic (Amount in Rs.) 0.017 0.003 -0.018 0.025 0.016 
-Diluted (Amount in Rs.) 0.011 0.003 -0.018 0.025 0 7 

-Face Value (Amount in Rs.) 1.00 1.00 1.00 1.00 1.00 

Earnings per Share (EPS) after extraordinary items 

*/EPS for the quarters are not annualised) 

-Basic (Amount in Rs.) 0.011 0.003 40.018 0.025 0.016 

Diluted (Amount in Rs.) 0.011 0.003 0.018 0.025 0 - 
Face Value (Amount in Rs.) 1.00 1.00 1.00 4.00 1.00 

As per our report of even date annexed 

For Sumit Mohit & Company 

Chartered Accountants 

( ) . 

eine, do 
Shashi Garg Pawan Kumar 

DIN: 01057559 DIN 00157287 
Director 

Director 

 



IFL Promoters Limited 

Balance Sheet as at March 31, 2023 

(Ail amounts in ¥ thousand unless otherwise stated) 

    
  
  

  
  

  

  

  

  

  

  

  

  

  

  

          
  

  

Particulars Notes March 31, 2023 March 31, 2022 

\. ASSETS 

1. Financial Assets 

Cash and cash equivalents 
3 839.55 2,424.00 

Bank Balance other than cash and cash equivalents 

Receivables 

(i) Trade receivables 4 . 

(ii) Other receivables 4 : - 

Loans 5 163,373.60 169,063.84 

Other financial assets 6 3,005.32 125.00 

167,218.47 171,612.84 

2 Non Financial Assets 

Current tax asset (Net) |, , 7 = 

Property, plant and equipment 8 15,903.67 7.54 

Other non financial assets — “ 15,306.13 

15,903.67 15,313.67 

Total Assets 
183,122.14 186,926.51 

tl. EQUITY AND LIABILITIES 

1 Liabilities 

. Financial Liabilities 

Payables 

(i) Trade payables 

Total outstanding due to MSME - - 

Total outstanding due to creditors other than Micro 

enterprises and Small enterprises 9 = : 

(ii) Other payables 9 805.67 337.69 

Debt Securities : a = 

Borrowings (other than Debt Securities) 10 §5,412.72 63,430.93 

Other financial liabilities 2,374.85 - 

58,593.24 63,768.62 

Non Financial Liabilities 

Current tax liabilities (Net) 7 659.56 370.25 

Provisions 12 1,974.68 2,650.28 

Other non financial liabilities 12 1,242.83 1,322.85 

3,877.07 4,343.38 

2 Equity 

Equity Share Capital 14 72,584.00 72,584.00 

Other Equity 15 48,067.83 46,230.50 

120,651.83. 118,814.50 

Total Equity and Liabilities - 183,122.14 186,926.51 

The accompanying notes form an integral part of these financial statements. -0.0 0.0 

This is balance sheet referred to in our audit report of even date. 

  

For and on behalf of the Board of Directors of 

IFL Promoters Limited 

Km 
Pawan Kumar Garg 

Director 

DIN; 00157287



IFL Promoters Limited 

Statement of Cash Flow for the year ended March 31, 2023 

(All amounts in ® thousand unless otherwise stated) 

  

  

  

  

  

  

  

  

  

  

  

        

Particulars March 31,2023 March 31, 2022 
Cash flows from operating activities 

Total comprehensive income for the year 1,84/.32 (1,125.00) 

Adjustments for 

Depreciation and amortization : 

Provision against standard assets (675.60) 7,108.83 
Adjustment for Taxes 289.31 376.18 

Operating profit before working capital changes 1,451.03 1,360.01 
Movements in working capital: - i] | 

(Increase)/ decrease in Trade receivables 

(Increase)/ decrease in loans 

Increase/ (decrease) in Trade payables 

Increase/ (decrease) in other payables AG/9B (339.81) 

Increase/ (decrease) in other financial Assets (344,50) 

Increase/ (decrease) in other financial liabilites 2,374.85 

Increase/ (decrease) in Other non financial liabilities (80.02) (22.26) 

Cash generated from/ (used in) operations 3,869.35 997.94 

Income taxes (paid)/Refund (net) 228.56 

NET CASH GENERATED BY OPERATING ACTIVITIES - (A) 3,869.35 769.38 

Cash flows from investing activities 

Purchase of Fixed Assets (15,896.13) 

Investment in Fixed Deposit (2,535.83) 

Capital Advances given 15,306.13 

Advance given 5,690.24 37,072.81 

NET CASH USED IN INVESTING ACTIVITIES (B) 2,564.41 32,072.81 

Cash flows from financing activities 

Repayment of borrowings (8,018.21) (31,863.19) 

NET CASH USED IN FINANCING ACTIVITIES (c) (8,018.21) (31,863.19) 

Net increase in cash and cash equivalents (A+B+C) (1,584.45) 978.99 

Cash and cash equivalents at the beginning of the year (refer note 3) 2,424.00 1,445.01 

Cash and cash equivalents at the end of the year (refer note 3) 839.55 2,424.00     

The accompanying notes form an integral part of these financial statements, 

This is the cash flow Statement referred in our audit report of even date. 

  

For and on behalf of the Board of Directors of 
IFL Promoters Limited 

Vn \Kn< Cra 

Pawan Kumar Garg 
Director 
DIN; 00157287 

eae



IFL PROMOTERS LTD. 
A-66, GURU NANAK PURA, VIKAS MARG,DELHI-110 092 

Telephone : 01144728442- 

. 9810014521 

To, 

Date: 17 June, 2023 

The Manager 

Listing Department 

BSE Limited, 

Phiroze Jeejeebhoy Tower, 

Dalal Street, Mumbai-400001 

Company Symbol: IFLPROMOT 

Script Code: 511682 

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) (Amendment) Regulations, 2015. 

Dear Sir/Madam, 

In terms of regulations 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 

(Amendment) Regulations, 2015 as amended, we hereby confirm that the statutory auditor of the 

company has given an unmodified opinion on the Annual Audited Financial Results (Standalone) 

of the company for the financial year ended on 31st March, 2023 

Thanking you, 

For and on behalf of 

IFL ROMOTERS LIMITED 

Pawan Kumaar Garg 

Managing Director 

DIN: 00157287


