SUNCITY SYNTHETICS LIMITED
CIN: L171106J1988PLC010397

Date: 14t November, 2024

To,

The General Manager

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400 001

BSE CODE: 530795

UBJECT: BOARD MEETING OUTCOME AND DISCLOSURE UNDER REGULATION 30 33 SEBI

(LISTING OBLIGATIONS & DISCL.OSURE REQUIREMENTS) REGULATIONS, 2015
Dear Sir/Madam,

In terms of the Regulation 30 and 33 SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015 (“Listing Regulations”), we wish to inform that the Board of Directors of the Company at its Meeting
held today i.e. Thursday, 14t November 2024 at 03.00 p.m. at the registered office of the Company, has
considered and approved the following matters:

1. The Un-audited Standalone Financial Results of the Company for the Quarter and half year ended
September 30, 2024 along with Limited Review Report thereon;

2. Appointed Mr. Amarendra Mohapatra Practicing Company Secretary of M/s. Amarendra Mohapatra &
Associates, as the Secretarial Auditor of the Company for the financial year 2024-2025.

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September
09, 2015 is enclosed herewith as an Annexure-I.

3. Accepted Resignation of Mr. Suresh Kawar Jain as Managing Director. He continues to remain the
Director of the company.

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September
09, 2015 read with circular no. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, is
enclosed as Annexure-II.

The Board Meeting commenced at 03.00 P.M. and concluded at ﬂ"-_QQ P.M.

Request you to please take the above information on records.

This is for your information and record purpose

Registered Office Address: 205, Rajhans Complex, Nr. Nirmal Childrens Hospital, Ring Road
Surat, Gujarat, India, 395002
Corporate Office Address : B-129 Ansa Industrial Estate, Sakinaka Andheri East ,Mumbai,
Mabharashtra, India, 400072 Mobile No: 9223400434, Contact No: 0261 3063841
Email id : suncitysyn@gmail.com ; Website : www.suncitysvntheticsltd.in
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SUNCITY SYNTHETICS LIMITED

CIN: L171106J1988PLC010397

For Suncity Synthetics Limited,

e

RAMESH MISHRA
Director
DIN: 00206671

Registered Office Address: 205, Rajhans Complex, Nr. Nirmal Childrens Hospital, Ring Road,
Surat, Gujarat, India, 395002
Corporate Office Address : B-129 Ansa Industrial Estate, Sakinaka Andheri East ,Mumbai,
Maharashtra, India, 400072 Mobile No: 9223400434, Contact No: 0261 3063841
Email id : suncitysyn@gmail.com ; Website : www.suncitysyntheticsltd.in




SUNCITY SYNTHETICS LIMITED

CIN: L17110641988PLC010397

“Annexure-I”

Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and

Disclosure

Requirements) Regulations, 2015 read with SEBI Circular No.

CIR/CFD/CMD/4/2015 dated September 09, 2015.

Sr.no

Particulars

Details

1

Name of the Secretarial
Auditor

CS Amarendra Mohapatra

Reason for change viz

Appointment: to comply with the Companies Act, 2013
and the requirements under SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

Date of Appointment

14-11-2024

M/s. Amarendra Mohapatra & Associates is appointed as
the Secretarial Auditor of the company for the financial
year 2024-2025.

Brief Profile of Auditor

He has a vide experience and expertise in the field of
Secretarial and legal Compliance field for over a
Decade. Also, being the proprietor of M/s.
Amarendra Mohapatra & Associates, he brings his
expertise of handling independently all legal and
secretarial work, share transfer, works related to
investor grievances and proficiency in mergers,
takeovers and delegation of tasks.

Thanking you,

For Suncity Synthetics Limited,

RAMESH MISHRA
Director
DIN: 00206671

Registered Office Address: 205, Rajhans Complex, Nr. Nirmal Childrens Hospital, Ring Road

’

Surat, Gujarat, India, 395002

Corporate Office Address : B-129 Ansa Industrial Estate, Sakinaka Andheri East ,Mumbiai,

Maharashtra, India, 400072 Mobile No: 9223400434, Contact No: 0261 3063841
Email id : suncitysyn@gmail.com ; Website : www.suncitysyntheticsltd.in




SUNCITY SYNTHETICS LIMITED

CIN: L171106J1988PLC010397

“ANNEXURE -I1"

Details under Regulation 30 of the SEBI (Listing Obligation and Disclosure Requirement)
Regulation, 2015 read along with SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023 /123 dated July

13,2023
SRNO | PARTICULARS DETAILS
1 Reason for change viz. appeintment, Due to Other Professional Commitments Mr.

resignation, remeval;death-er-otherwise

Suresh Dhanraj Kawarjain (DIN: 00337493) as
Managing Director of the Company has
resigned from the Company, and will continue
to be the Director of the Company.

2 Date of appeintment/cessation (as Cessation w.e.f 14th November, 2024
applicable) Term of appointment

3 Brief Profile (in case of Appointment) Not Applicable

4 Disclosure of relationship between Not Applicable

directors (In case of Appointment)

For Suncity Synthetics Limited,

RAMESH MISHRA
Director

5

DIN: 00206671

Registered Office Address: 205, Rajhans Complex, Nr. Nirmal Childrens Hospital, Ring Road,
Surat, Gujarat, India, 395002

Corporate Office Address : B-129 Ansa Industrial Estate, Sakinaka Andheri East ,Mumbai,
Maharashtra, India, 400072 Mobile No: 9223400434, Contact No: 0261 3063841

Email id : suncitysyn@gmail.com ; Website : www.suncitysyntheticsltd.in




Suresh DhanrajKawarjain

Date: 14™ November, 2024

To,

The Board OF Directors
Suncity Synthetics Limited
Address: 205 Rajhans complex
Ring road .Surat 395002

SUBJECT: RESIGNATI ETTER

Dear Sir(s),

I, Suresh DhanrajKawarjain, hereby tender my resignation from the position of
Managing Directorof Suncity Synthetics Limitedw.e.f14-11-2024 due to other
professional commitments but will continue to be the Director of the Company.

Further, 1 request you to arrange for filing the requisite forms with Registrar of

Companies, and intimation to the stock exchange (BSE Limited), to give effect of this
resignation.

Please acknowledge and take on the record of the same.

Thanking you,
Yours Sincerely,
<

Suresh DhanrajKawarjain
DIN: 00337493

C-8 Shastri Nagar Jodhpur




S. Gandhi & Ring Road, SuratGujarat
’ m\ F—r Ph.: 2310236 / 2338290
- CHARTERED ACCOUNTANTS

Limited Review for listed entities other than banks and insurance companies-
unaudited standalone quarterly result as on 30/09/2024.

Review Report To
The Board of Directors,
Suncity Synthetics Limited,

We have reviewed the accompanying statement of un-audited financial results of
Suncity Synthetics Limited for the quarterly period ended 30/09/2024. This statement
is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410. “Review of interim financial information performed by the independent
Auditor of the Entity “issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial statements are free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements ) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For S. Gandhi & Associates,
Chartered Accountants,
Place: Surat

Date: 14/11/2024 SN ot s Gaud Wi

Surendra Gandhi
Proprietor

M. No: 072278
FRN: 113667W

UDIN: 24072278BKELVZ1100




SUNCITY SYNTHETICS LTD.
205, Rajhans Complex, Nr. Nirmal Childrens Hospital, Surat - 395002
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED - SEPT - 2024

Particulars Quarter Ended Six Month Ended Year ended
30-9-2024 30-9-2023 30-6-2024 30-9-2024 | 30-9-2023 31-3-2024
Unaudited Unaudited Unaudited Unaudited | Unaudited Audited
(Rs. In lacs) (Rs. In lacs) (Rs. Inlacs) | (Rs. Inlacs) | (Rs. Infacs) | (Rs. In lacs)
1. Net Sales / income from operation 5263 53.26 43.37 96.00 88.27 200.10
2. Other Income 2.21 0.00 0.00 2.21 0.00 16.22
3 Total Revenue 54.84 53.26 43.37 98.21 88.27 216.32
4.Expenses
2) Cost of materials consumed 30.67 2574 43.49 74.16 80.28 140.95
b) Change in inventories of finished goods, work in prog] 23.49 7.56 -13.51 9.98/ -20.23 -12.80
©) Employees benefits expense 1.47 5.29 1.70 3.7 11.62 21.78
d) Finance costs 0 5.48 1.87 1.87 11.18 21.88
€) Depreciation and amortization 3.73 8.00 5.00 8.73 16.00 21.75
f) Other Expenditure 14.23 4.16 17.98 32.21 9.83 45.99
Total Expenses 73.59 56.23 56.53 130.12 108.68 239.55
5. _Profit before exceptional item and tax (34) -18.75 -2.97 -13.16 -31.91 -20.41 -23.23
6. Exceptional items 0.00 0.00 0.00 0.00 0.00 32.01
Prior period tax expenses 0.00 0.00 0.00 0.00 0.00 0.00
7. Profit | (Loss) before tax -18.75 -2.97 -13.16 -31.91 -20.41 8.78
8. Tax expenses (including deferred tax) 0.00 0.00 0.00 0.00 0.00 4.08
9. Profit(+)/Loss(-) for the period (7-8) -18.75 -2.97 ~13.16 -31.91 -20.41 12.86
10. Other comprehensive income
A (1) Item that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(ii) income tax relating to items that will not be reclassifi 0.00 0.00 0.00 0.00 0.00 0.00
profit or loss
B (i) Item that will be reclassified to profit or loss Q.00 0.00 0.00 0.00 0.00 0.00
(ii) income tax relating to items that will be reclassified t 0.00 0.00 0.00 0.00 0.00 0.00
profit or loss
Total other comprehensive income, net of oncome tax 0.00 0.00 0.00 0.00 0.00 0.00
11. Total comprehensive income for the period -18.75 -2.97 -13.16 -31.91 ~20.41 12.86
12 . Paid up Equity Share Capital (at par value of Rs. 10 494.58 494.58 494,58 494.58 494.58 494.58
13. Eaming per share (EPS)
a) Basic and diluted EPS before extraordinary items
Basic -0.38 -0.06 -0.27 -0.65 -0.41 0.26
Diluted -0.38 -0.06 -0.27 -0.65 -0.41 0.26
b) Basic and diluted EPS aftre extraordinary items
Basic -0.38 -0.06 -0.27 -0.65 -0.41 0.26
Diluted -0.38 -0.06 -0.27 -0.65 -0.41 0.26
Note:

1. The above Results were reviewed by the Audit committee and thereafter taken on record by the board in its meeting held on
2. The company’s operation comprise of reprocessing of synthetics waste and pet botlle waste.

3. Stock has been value at lower of cost and realisable value

4. Segment reporting is not applicable to company.

5.Figures of comresponding quarter and that of Previous year are regrouped/reclassified wherever necessary,

For S Gandhi & Associates
Chartered Accountants

Swevdier GoudW

Surendra Gandhi

Propreitor

upin: 2107227 RAKELYZ1]00
Place: SURAT

Date: 14/11/2024

Sumita Mishra
Managing Director
DIN: 00207928

For and on Behalf of Board of Directors of
Suncity Synthetics Ltd.




Statement of Assets and Liabilities as on 30-09-2024

As at 30-09- |As at 31-03-
Particulars 2024 2024
UnAudited Audited

ASSETS
Non Current Assets
(a) Property, plant & equipment 49,96,071 | 252,62,701
b) Financial Assets
(i) Investment 2,40,000 2,40,000
(ii) Trade Receivable
(i) Loans - 17,00,741
(iv) Other
(c) Deferred tax asset (Net) 24,55,485 24,55,485
d) Other non Current Assets - -
Current Assets
a) Inventories 1,33,69,121 | 1,55,09,640
b) Financial Assets

i) Trade receivable - 79,95,599
(if) cash and cash equivalents 445,897 3,10,602
iii) Loans
(c) Current tax maturities
(d) Other current assets 63,50,917 19,89,543
Total 2,78,57,491 | 5,54,64,311
EQUITY AND LIABILITIES
Equity
a) Equity Share Capital 4,94,58,000 | 4,94,58,000
b) Other Equity (5,18.33,595)| (4,86,42,337)
Liability
Non current liabilities
(a) Financial Liabilities
(i) Borrowings 1,26,649 | 2,78,12,509
(ii) Other Financial Liabilities
b) Provisions

©) Deferred tax liabilities (net)

Current liabilities
a) Financial Liabilities
(i) Borrowings - 1,86,17,195
(i) Trade payables
(A) Outstanding dues from MSME

(B) Total Outstanding dues from other than MSM 33,28,957 27,77,501
b) Other Current Liabilities 2,63,95,970 51,67,607
¢ ) Provisions 3,81,510 2,73,836
TOTAL 2,78,57,491 | 554,64,311

For S Gandhi & Associates For and on Behalf of Board of Directors.q

Cusevdiq Gandly,

Surendra Gandhi umita Mishra
Propreitor Managing Director

UDIN: 2 Li0 7227 SRKELV Z Il 00 DIN: 60207928
Place: SURAT
Date: 14/11/2024

Suncity Synthetics | td.




SUNCITY SYNTHETICS LIMITED
CIN:L17110GJ1988PLC010397
205, Rajhans Complex, Nr. Nirmal Childrens Hospital, Surat - 395002
Statement of Cashflow for the Half Year Ended 30th September, 2024

(Amount in Lakhs)
Particulars For the Half year ended For the Year ended
30-09-2024 31-03-2024
A. CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit Before Tax and Extraordinary ltems (31.91) (23.24)
Add:
Depreciation 8.73 21.75
Financial Cost 1.87 10.60 21.88 43.63
(21.31) 20.39
Less: Other Income (Consider Separately) - 0.03
Less: Profit/Loss on Sale of Fixed Assets (2.58) -
Cash from Operation Tofal - A (23.89) 20.36
Less: Adjustment for Working Capital Changes
Add/(less):
Increase/ (Decrease) in Other current Liabilities 212.28 11.49
Increase/(Decrease) in Trade Payable 5.51 3.52
Increase/ (Decrease) in short term provision 1.08 -
(Increase)/ Decrease in Trade Receivables 79.96 (87.79)
(Increase)/ Decrease in Other Non Current Assets 17.00 14.66
(Increase)/ Decrease in Inventories 21.41 21.56
(Increase)/ Decrease in other Current Assets (43.61) 293863 (17.92) (54.48)
Total -B 293.63
(54.48)
Cash Generated from Operations after Working
Capital Changes (A + B) (C) 269.74 (34.12)
Less: Income Tax Paid - - -
Net Cash Flow from Operating Activities (D) - 269.74 (34.12)
B. Cash Flow from Investing Activities
Add:
Interest Received - - 0.03
Decrease in long term Loans and Advances - - 0.10
Sale of fixed assets 196.51 56.80 56.93
Net Cash Flow from Investing Activities (E) 196.51 56.93
C. Cash Flow from Financing Activities
Increase/(Decrease) in Working Capital Facilitates (186.17) (42.35)
(Increase)/Decrease in loans and deposits - (8.62)
Increase/(Decrease) in long term borrowings (276.86) 31.45
Less: Finance Cost 1.87 (464.90) (21.88) (41.40)
Net Cash Flow from Financing Activities (F) (464.90) (41.40)
Net Changes in Cash & Cash Equivalents (D+E+F) 1.35 (18.59)
Opening Balance of Cash & Cash Equivalents 3.11 21.70
Closing Balance of Cash & Cash Equivalents 4.46 3.1

For S Gandhi & Associates

Chartered Accountants Suncity Synthetics Lid.
Sneandigdaudl

Surendra Gandhi Sumita Mishra
Propreitor - Managing Director
UDIN: 1"(0722-78 QKELV v I (00 DIN: 00207928

Place: SURAT

Date: 14/11/2024

For and on Behalf of Board of Djzse!




