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Dear Sir/Madam,

Sub: Outcome of Board Meeting

The Board of Directors at its meeting held on 21.01.2025 considered and approved

the following:

1. Un-Audited financial results for the quarter ended 31%t December 2024
along with the Limited Review Report, for the quarter ended 31¢t December
2024. (A Copy of the said financial results and Limited review report of
auditor are enclosed for your information and record)

2. Reappointment of M/s. SPNP Associates, Practicing Company Secretaries
as Secretarial Auditor of the Company for FY 2024-25.

3. Reappointment of M/s M C Ranganathan & Co., Chartered Accountants,
Chennai as Internal auditors of the Company for FY 2025-26.

Kindly take the above on your records.

Thanking you,

Yours faithfully, //: NERLES

for Indpank Merchan Baf\king Sex;v:&es Limited
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Chitr M.A A%

Company Secretary and Coniphance Officer

Enclosed: As above
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PART I Statement of Un-Audited Financial Results upto the Quarter ended 31.12.2024
Three months | Preceding | Corresponding | Year to date Year to Previous
ended three months | three months | for the current | date for the | Accounting
ended ended in the year ended Prev year | Year ended
Sl. No. Particulars previous year ended
31-12-2024 | 30-09-2024 | 31-12-2023 | 31-12-2024 [31-12-2023| 31-03-2024
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited
Rs.Lakhs
(I)|Revenue from operations
(A) Interest Income 156.43 165.47 101.57 460.46 342.92 475.94
(B) Dividend Income 0.01 1.48 0.08 1.49 1.03 1.93
(C) Rental Income 5.25 5.25 5.25 1575 10.96 16.21
(D) Fees and commission Income 425,01 620.99 505.22 1,641.03 1,370.30 1,895.86
(E) Net gain on fair value changes (23.22) 19.79 47.40 2781 81.61 102.47
(I)| Total Revenue from Operations (A+B+C-+D+E) 563.48 812.98 659.52 2,146.54 | 1,806.82 249241
(I1) | Other Income 1.59 0.13 1.09 3.06 1.69 2.14
Reversal of Provisions - - (0.42) - 0.71 0.28
(IIT)| Total Income (I+IT) 565.07 813.11 660.19 2,149.60 1,809.22 2,494.83
(IV)|Expenses
Finance Costs 5.01 1.91 0.12 8.59 5.82 T.13
Fees and commission expense 35.64 46.66 34.94 133.19 115.57 149.86
Impairment on financial instruments 12,15 4.68 19.52 26.70 25.76 18.06
Provisions and Write Offs - - - = - 0.00
Employee Benefits Expenses 220,22 221.89 203.12 671.65 587.89 836.77
Depreciation, amortization and impairment 10.91 10.85 9.62 34,14 28.55 37.91
Others expenses 91.77 89.43 65.54 277.47 201.78 279.84
(IV)|Total Expenses 375.70 375.42 332.86 1,151.74 965.37 1,329.57
(V)|Profit / (loss) before exceptional items and tax (I1I-1V) 189.37 437,69 327.33 997.86 843.85 1,165.26
(VI)|Exceptional items - - - - - -
(VII)| Profit/(loss) before tax (V -VI) 189.37 437,69 327.33 997.86 843.85 1,165.26
(VIII)| Tax Expense:
(1) Current Tax 66.47 112.64 79.06 271.90 208.96 278.54
Current Tax - Previous years 12.19 - - 12,19 (4.16)
(2) Deferred Tax (6.68) (4.96) (7.67) (18.77) (14.96) 87.01
(IX) | Profit / (loss) for the period from continuing operations(VII-VIII) 117.39 330.01 255.94 732.54 649,85 803.87
(X)|Profit/(loss) for the period from discontinued operations(After tax) - - - - 96,00
(XI) | Profit/(loss) for the period 117.39 330.01 255.94 732.54 649.85 899.87
(XII) |Other Comprehensive Income
Items that will not be reclassified to profit or loss
(a) Remeasurements of the defined benefit plans-Net of tax impact (3.37) (3.38) (3.23) (10.12) (9.70) (13.50)
Items that may be reclassified to profit/loss - =
(XIII) [ Total Other Comprehensive Income 3.37) (3.38) (3.23) (10.12) (9.70) (13.50)
(XIV)[Total Comprehensice Income for the period 114.02 326.63 252,71 722.42 640,15 886.37
(XV)|Paid up equity share capital 4,437.82 4,437.82 4,437.82 443782 | 4,437.82 4,437.82
(XVI) [Eamings per equity share - Basic and Diluted 0.26 0.74 0.58 1.65 1.46 2.03
Notes

auditors ha

Date: 21.0

Place: Chennai

ve issued an unmodified audit opinion on the financial results.

1.2025

1. The Quoted shares held by the company are valued at Fair value as at 31.12.2024 as required by Ind AS 109.

2. The previous year’s figures have been regrouped and reclassified, wherever necessary, to conform to the current year's classification,

By the Order of the Board
For Indbank Merchant Banking Servicese Limited

\4 HARML{ /

PRESIDENT AND WHOLE TIME DIRECTOR

3. Under IND-AS it has been identified that the company operates only at one segment and hence there is no separate reportable segments as per Indian Accounting Standard 108
(Ind AS) on "Operating Segment'.

4. The above financial results have been reviewed by the Audit Committee of Board and approved by the Board of Directors at their meeting held on 21.01.2025. The statutory




independent Auditor's Review Report on Unaudited Quarterly Financial Results of the Company for
the period ended 31% December, 2024 pursuant to the Regulation 33 of the SEB! {Listing Obligations
and Disclosure Requirernents) Regulations, 2015 {as amended)

To,
Board of Directors
Indbank Merchant Banking Services Limited

1. We have reviewed the accompanying statement of unaudited financiel results {"Statement”) of
indbank Merchant Banking Services Limited {"the Company”}, for the guarter ended 31°
December, 2024,

This Statement, which is the responsibllitv of the Company's Management and approved by the
Roard of Directors, has been prepared in accordance with the recopnition and measurement
arincipies faid down in Indian Accounting Standard 34 “Interim Financiat Reporting” ("IND AS 347},
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued

ot

thereunder and other accounting principles ganerally accepted in Indiz and in compliance with
Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended (“Listing Regulations”}. Qur responsibility is to express a conchusion on the Statemant

hased on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement {SRE} 2410, “Review of Interim Financial Information Performed by the independent
Autlitor of the Entity”, issued hy the Institute of Chartered Accouniants of India. This standard
requires that we plan and perform the review to oblain moderate assurance as to whether the
statement is free of material misstatement. A review is limited primarily to inquiries of the
company personnal and analytical procedures, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an

audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that Causes us 1o
helieve that the sccompanying Statemnent prepared in accordance with applicable Indian
Accounting Standards and other recognised accounting practices and policies has not disclosed the
information required to be disciosed in accordance with the requirements of Regulation 33 of SEB!
{Listing Obligetions and Disclosure Reguiremeants) Regulations, 2015, including the mannar in
which it is to be disclosed, or that it contains any material misstatement,

For BRAHMMAYYA & CO.,
. CHARTERED ACCOUNTANTS
M Firm Regn Moo 0005115
R ff YA, .5{.,’\.. [ {j o -
RS LN P
K sitendra Kumar
Date :21% lanuary, 2025 Partner
Place : Chennai Membership No. 201825

UDIN: 2520182 5BMIWMX2457

48, Masitamant {oad, Balafi Nagar, Pl DA JRTE VIR AT AR R
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