
 

 

 30th September, 2024 

  
The Manager, 
Listing Department, 
National Stock Exchange of India Ltd. 
“Exchange Plaza”, C-1, Block G,   
Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400 051 
Symbol: HPL  

BSE Limited 
25th Floor, New Trading Ring, Rotunda  
Building, PhirozeJeejeebhoy Towers, Dalal 
Street, Fort, 
Mumbai – 400 001 
Scrip Code: 540136 
 

 
Sub:- Voting Results of the 32nd Annual General Meeting alongwith the Consolidated 

Scrutinizers Report of HPL Electric & Power Limited 
 
Dear Sir, 
 
In reference with the captioned subject, we are submitting herewith the Voting Results of the 
32nd Annual General Meeting (AGM) of the Company held on 30th September, 2024 
alongwith the Consolidated Scrutinizers Report dated 30th  September, 2024, in terms of 
Regulation 44(3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015. 
 
This is for your kind information and record. 
 
Thanking You 
 
Yours Faithfully 
For HPL ELECTRIC & POWER LIMITED 
 
 
Vivek Kumar 
Company Secretary 
 

Encl: As above 
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D M K Ii SS 0 C I liTES 
COMPANY s E C R E T A R E s 

COIIISOLIDATED SCRUTINIZER'S REPORT 
HPl ELECTRIC & POWER LIMITED 

[Pursuant to Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules, 2014) 

To, 
The Chairman, 

HPL ELECTRIC & POWER LIMITED 
CIN-l74899Dl1992PLC048945 
1/20 Asaf Ali Road, 
New Delhi-110002 

Sub.: Consolidated Scrutinizer's Report on e-voting conducted pursuant to the provisions of 
Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies 
(Management and Administration) Rules. 2014. as amended from time to t ime. for 
the 32" Annual General Meeting of HPl Electric & Power Limited held on Monday. 
30th September. 2024 at 11:30 A.M. fiST! through Video Conferencing('VC'!lOther 
Audio Visual Means('OAVM'). 

Dear Sir, 

1) The Board of Directors of HPL Electric & Power Limited (hereinafter referred as "the 

Company") at its meeting held on Monday, September 2, 2024 have apPointed us as 

Scrutinizer pursuant to Section lOB of the Companies Act, 2013 ("the Act" ) read with 

Rule 20 of the Companies (Management and Administration) Rules, 2014, as amended 

from time to time, and all other provision as applicable, to scrutinize the remote e­

voting and e-voting conducted at Company's 32"" Annual General Meeting ("AGM") in 

fair and transparent manner. 

2) In view of the Ministry of Corporate Affairs ("MCA") Circular nos. 14/ 2020 dated April 

B. 2020, 17/2020 dated April 13, 2020, 20/2020 dated May 5, 2020 and the 

subsequent circulars issued in this regard, the latest being Circular no. 09/2023 dated 

September 25, 2023 and other relevant circulars issued from ti~e to time ("MCA 

Circulars" ), the AGM was convened through Video Conferencing and the physical 

attendance of the Members to the AGM venue is not req uired and general meeting 

may be held through Video Conferencing ("VC") or Other Audio Visual Means 

("OAVM" ). 

o 31/36, Basement, Old Rajinder Nagar, New Oelhl·11 0060 0 www.dmkassociates.ln 
Sdeepak.kukreja@dmkassociates.in, monika.kohli@dmkassociates.in 

\! 91 ·011-42432721 @ +91·9871315000, +91·9810480983 
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3) The Company has engaged KFln Technologies Limited ("KFln" ) as the service provider, 

for extending the facility of electronic voting (remote e·voting and e·voting faci lity 

provided during the AGM) to the shareholders of the Company. 

4) The Remote . ,voting process was started on Friday, September 27, 2024 at 09:00 

A.M. (1ST) and ended on Sunday, September 29, 2024 at 5.00 P.M. (1ST). 

5) As on September 23, 2024 i.e. the cut·off date, there were 1,45,104 Shareholders of 

the Company who were entitled to vote on the resolutions placed for the approval of 

the shareholders through remote e·voting as well as e· voting facility provided at the 

32" AGM of the Company, 

6) We have monitored the process of e·Voting through the scrutinizer's secured link 

provided by Kfin through its designated website, 

7) On completion of e·voting during the AGM, the report on e,voting done at the AGM 

and the votes cast under remote e·voting facility prior to the AGM were unblocked by 

us in the presence of two witnesses who were not in the employment of the 

Company, We have downloaded the e,voting report from the website of Kfin in 

respect of Members, who voted through e·votlng and votes were counted , 

8) 

9) 

We have scrutin ized and reviewed the remote e·voting and e-vot ing facility provided 

to shareholders during the AGM and votes cast therein based on the data 

downloaded from the Kfin e-voting system, 

The Management of the Company is responsible to ensure compliance with the 

requirements of the Act and Rules made thereunder including MCA circulars and the 

Securities and Exchange Board of India (listing Obligations and Disclosure 

Requirements) Regulations, 2015 relating to remote e-voting and e-voting during the 

AG M on the resolutions contained in the Notice of the AGM("Notice"), 

10) Our responsibility as Scrutinizer for e-voting process (remote e-vot ing and e-vot ing 

facility provided during the AGM) is restricted to making Consolidated Scrutinizer's 

Report of the votes cast "in favor" or "against" the resolutions contained in the Notice 

of AGM, based on the reports generated from the e-voting system provided by Kfin, 
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11) We now submit our consolidated Report as under on the result of the remote e-voting 

and e-voting done during the 32"AGM in respect of the said resolutions. 

ORDINARY BUSINESS 

RESOLUTION NO.1- ORDINARY RESOLUTION 

TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENTS (INCLUDING THE 
CONSOLIDATED FINANCIAL STATEMENTS) OF THE COMPANY FOR THE FINANCIAL YEAR 
ENDED 31ST MARCH, 2024 TOGETHER WITH THE REPORTS OF THE BOARD OF DIRECTORS 
AND AUDITORS THEREON. 

(I) VOTED IN FAVOUR OF THE RESOLUTION: 

Number of Members Number of valid votes Cast % of total number of valid 
voted votes cast 

236 4,66,70,232 99.999 

(II) VOTED AGAINST THE RESOLUTION: 

Number of Members Number of valid votes Cast % of total number of valid 
voted votes cast 

4 252 0.001 

(III) INVALID VOTES OF THE RESOLUTION: 

Number of Members whose votes were No. of invalid votes Cast by them 

declared as invalid 

0 0 

RESULT 

As the number of votes cast in favor of the resolution were more than number of votes cast 

against the resolution, we report that the Ordinary Resolution w ith regard to Item no. 1 as set 

out in the Notice of the AGM is passed in favor of the resolution with requisite majority. 

RESOLUTION NO.2 ORDINARY RESOLUTION 

TO DECLARE FINAL DIVIDEND OF RS. 1.00 PER EQUITY SHARE OF FACE VALUE OF RS. 10/­

EACH FOR THE FINANCIAL YEAR ENDED 31ST MARCH, 2024. 

(I) VOTED IN FAVOUR OF THE RESOLUTION: 

3 



Number 01 Members Number 01 valid votes Cast 
voted 

236 4,66,73,220 

(II) VOTED AGAINST THE RESOLUTION: 

Number 01 Members Number 01 valid votes Cast 
vot~d 

5 257 

(III) INVALID VOTES OF THE RESOLUTION: 

DMK ASSOCIATES 
COMPANY SECRETARIES 

% 01 total number 01 valid 
votes cast 

99.999 

% of total number of valid 
votes cast 

0.001 

Number of Members Whose votes were No. of Invalid votes Cast by them 
declared as invalid 

0 0 

RESULT 

Ai the number of votes cast in favor of the resolution were more than number of votes cast 
against the resolution, we report that the Ordinary Resolution with regard to Item no. 2 as set 
out in the Notice of the AGM is passed in favor of the resolution with requisite majority. 

RESOLUTION NO.3 - ORDINARY RESOLUTION 

TO APPOINT A DIRECTOR IN PLACE OF MR. RISHI SETH (DIN: 00203469), WHO RETIRES BY 
ROTATION AND BEING ELIGIBLE, OFFERS HIMSELF FOR RE·APPOINTMENT. 

(I) VOTED IN FAVOUR OF THE RESOLUTION: 

Number of Members Number of valid votes Cast % of total number of valid 
voted votes cast 

235 4,66,73,097 99.999 

(II) VOTED AGAINST THE RESOLUTION: 

Number of Members Number of valid votes Cast % of total number 01 valid 

voted votes cast 

6 378 0.001 

;:-

-
, ,,,", 
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(III) INVALID VOTES OF THE RESOLUTION: 

DMK ASSOCIATES 
COMPANY SECRETARIES 

Number of Members whose votes were No. of Invalid votes Cast by them 
declared as invalid 

o o 

RESULT 

As the number of votes cast in favor of the resolution were more than number of votes cast 
against the resolution, we report that the Ordinary Resolution with regard to Item no. 3 as set 
out in the Notice of the AGM is passed in favor of the resolution with requisite majority 

SPECIAL BUSINESS 

RESOLUTION NO.4-ORDINARY RESOLUTION 

RATIFICATION OF REMUNERATION OF THE COST AUDITORS 

(I) VOTED IN FAVOUR OF THE RESOLUTION: 

Number of Members N umber of valid votes Cast % of total number of valid 
voted votes cast 

237 4,66,73,226 99.999 

(II) VOTED AGAINST THE RESOLUTION: 

Number of Members Number of valid votes Cast % of total number of valid 

voted votes cast 

4 252 0.001 

(III) INVALID VOTES OF THE RESOLUTION: 

Number of Members whose votes were No. of invalid votes Cast by them 

declared as invalid 

0 0 

RESULT 

As the number of votes cast in favor of the resolution were more than number of votes cast 
against the resolution, we report that the Ordinary Resolution with regard to Item no. 4 as set 
out in the Notice of the AGM is passed in favor of the resolution with requisite majority. 
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RESOLUTION NO.5 - SPECIAL RESOLUTION 

DMK ASSOClA TES 
CON-WANYSECRETAruffiS 

RE-APPOINTMENT OF MR. LALIT SETH (DIN: 00312007) AS THE CHAIRMAN AND WHOLE­
TIME DIRECTOR OF THE COMPANY AND FIXATION OF REMUNERATION 

(I) VOTED IN FAVOUR OF THE RESOLUTION: 

Number of Members Number of valid votes Cast % of total number of valid 
voted votes cast 

225 4,66,20,305 99.886 

(II) VOTED AGAINST THE RESOLUTION: 

Number of Members Number of valid votes Cast % of total number of valid 
voted votes cast 

16 53,173 0.114 

(III) INVALID VOTES OF THE RESOLUTION: 

Number of Members whose votes were No. of Invalid votes Cast by them 
declared as invalid 

0 0 

RESULT 

As the number of votes cast in favour of the resolution were three times more than number of 
votes cast against the resolution, we report that the special resolution with regard to Item no. 
S as set out in the Notice of the AGM is passed in favour of the resolution with requisite 

majority. 

RESOLUTION NO.6 - SPECIAL RESOLUTION 

RE-APPOINTMENT OF MR. RISHI SETH (DIN: 00203469) AS THE MANAGING DIRECTOR OF 

THE COMPANY AND FIXATION OF REMUNERATION 

(I) VOTED IN FAVOUR OF THE RESOLUTION: 

Number of Members Number of valid votes Cast % of total number of valid 

voted votes cast 

234 4,66,72,850 99.999 
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(II) VOTED AGAINST THE RESOLUTION: 

Number of Members Number of valid votes Cast 
voted 

7 628 

(III) INVALID VOTES OF THE RESOLUTION: 

DMK ASSOCIATES 
COMPANY SECRETARIES 

% of total number of valid 
votes cast 

0.001 

Number of Members whose votes were No. of Invalid votes Cast by them 
declared as Invalid 

0 0 

RESULT 

As the number of votes cast in favour of the resolution were three times more than number of 
votes cast against the resolution, we report that the specia l resolution with regard to Item no. 
6 as set out in the Notice of the AGM is passed In favour of the resolution with requisite 
majority. 

RESOLUTION NO. 7 - SPECIAL RESOLUTION 

RE-APPOINTMENT OF MR. GAUTAM SETH (DIN: 00203405) AS THE JOINT MANAGING 
DIRECTOR OF THE COMPANY AND FIXATION OF REMUNERATION 

(I) VOTED IN FAVOUR OFTHE RESOLUTION: 

Number of Members Number of valid votes Cast % of total number of valid 

voted votes cast 

224 4,66,20,285 99 .886 

(II) VOTED AGAINST THE RESOLUTION: 

Number of Members Number of valid votes Cast % of total number of valid 

voted 
votes cast 

17 53,193 0.114 

(III) INVALID VOTES OF THE RESOLUTION: 

Number of Members whose votes were No. of invalid votes Cast by them 

declared as invalid 

0 
0 
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RESULT 

DMK ASSOClA TES 
CO~WANYSECRETARlliS 

As the number of votes cast in favour of the resolution were three times more than number of 
votes cast against the resolution, we report that the special resolution with regard to Item no. 
7 as set out in the Notice of the AGM Is passed in favour of the resolution with requisite 
majority. 

12) The electronic data and other relevant records relating to remote e-votlng and e­
voting during the AGM are under our safe custody until the Chairman considers, 
approves and sign the minutes of AGM and the same will be handed over to the 
Company SecretalY/Dlrector authorized by the Board for safe keeping. 

Date : -30.09.2024 
Place: New Delhi 
UDIN No.:!FOO4140F001378964 

Thanking you 
Yours Sincerely 

FOR DMK ASSOCIATES 
COMPANY SECRETARIES 

~ 
(DEEPAK KUKREJA) 

PARTNER 
FCS, LLB., ACIS (UK), IP. 

CP No. 8265 
FCS No. 4140 

Peer Review No. 779/2020 

FOR HPL ELECTRIC & POWER UMITED 

Joint Managing Director 
(Authorised by Chairperson) 
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